HAPE/IBA Ne 38 ot 21.05.2020 r. 3a H3HCKBAHUATA KbM
NeHOCTTAa HA MHBECTUIMOHHUTE MOCPETHUIA

[Tpuera ¢ Pemenne Ne 210-H ot 21.05.2020 r. na Komucusra 3a ¢puHaHcoB Haa3op, oOH.,
B, 6p. 51 ot 5.06.2020 1., u3m., 6p. 48 ot 8.06.2021 r., w3m. u nom., O6p. 68 ot 17.08.2021 r., 6p. 26
or 1.04.2022 r., B cuna ot 2.05.2022 r., 6p. 27 ot 5.04.2022 r., B cuna ot 5.04.2022 r., Op. 55 ot
15.07.2022 1.

I'maBa nbpBa
ObIIHA ITOJIOXKEHUA

Y. 1. (1) (U3m. — IB, Op. 27 ot 2022 r., B cuna ot 5.04.2022 r.) C mapenbara ce ypexxaar
M3UCKBAaHUS KbM HWHBECTUIMOHHUTE MOCPEIHUIM, KAKTO M KbM HWHBECTHIIMOHHUTE XOJJIUHTH H
cMeceHUTe (PMHAHCOBH XOJJIMHTH, ChOTBETHO (PMHAHCOBHUTE XOJIIMHTH U (PMHAHCOBHUTE XOJJMHTH ChC
CMeCeHa JEWHOCT, C IeJd 3alliuTa MHTepecUTe Ha KIMEHTUTE U OCHUTypsSBaHE Ha MPO3PAYHOCT U
CTa0MJIHOCT Ha TMa3zapa Ha (UHAHCOBH WHCTPYMEHTH, BKIIOYHMTEIHO H3HCKBAaHHS, CBBP3aHU ChC
CKJIIOYBAHETO M M3IIBJIHEHUETO HA JIOTOBOPHU C KJIMEHTH, KAKTO U C BbTPEIIHATA OPTaHU3allHs.

(2) 3a OaHkuUTE — UHBECTHUIMOHHU IIOCPEIHUIIM, KOTaTO INPEJOCTAaBAT €IHA WM I[IOBEYe
WHBECTUIIMOHHHU YCIIYTU W/WIIM U3BBPIIBAT MHBECTUIIMOHHU ACHMHOCTH MO 4. 6, all. 2 u 3 oT 3aKoHa 3a
nazapute Ha ¢puHaHcoBu MHCTpyMeHTH (3IIDU), He ce nmpuiara riaBa BTOpa, ¢ U3KJIIOUYEHHE Ha 4. 38
OTHOCHO PBHKOBOJUTENSI Ha 3BEHOTO, OCHIIECTBSABAIIO (PYHKIMSITA MO CHOTBETCTBUE C HOPMATUBHHTE
M3HMCKBaHUS (3BEHOTO 3a MPOBEPKa Ha ChOTBETCTBUETO).

(3) I'naBa ueTBBpTa ce mpuiara W 3a WHBECTUIIMOHHUTE TMOCPEIHULM U OaHKUTE, KOraTo MpojaBaT
(mpenJyiarat) CTpPYKTypUpaHHU JENO3UTH WIM ChBETBAT KIUEHTH BBB BPb3Ka CbC CTPYKTYpHUpPaHU
JETIO3UTH.

(4) (Hosa — JIB, 6p. 68 ot 2021 r., gom., Op. 55 ot 2022 r.) 3a ynpapisiBalIuTe APYKECTBA, KOUTO
MpeNoCTaBiIT yciayru mo wi. 86, am. 2, T. 2 — 4 or 3akoHa 3a JACWHOCTTa Ha KOJEKTUBHUTE
MHBECTUIIMOHHU CXEMH M JPYyrd NpeanpusThs 3a KOJEKTHMBHO HWHBECTUpAaHE, W 3a JMIaTa,
yIpaBJsABalll aITepHATHBHU WHBECTUIIMOHHU (POHIOBE, KOUTO MPEJOCTABAT YCIyrH mo wi. 198, am. 5
OT CBINUS 3aKOH, Ce MpuiaraT choTBeTHO Wi. 40 — 46, 49 — 52, 58 u 73 — 97.

I'naBa BTopa
JOITBJHUTEJIHU U3UCKBAHUSA U OLIEHKA HA
HNPUT'OAHOCTTA

Pasznea 1
JIONbJIHUTEHHA U3MCKBAHUS KbM YIIPABUTEJIHHUS U KOHTPOJIHUSA
OPraH HA UHBECTUIHOHHMS MOCPEAHUK, HA MHBECTHLMOHHUSA
XOJIAMHT, HA CMeCeHUsI (PMHAHCOB XOJIJIUHT, HA (MHAHCOBU S
XOJIIUHT 1 HA (PUHAHCOBHA XOJIUHI CbC CMECeHa JeMHOCT.
JlonbJIHUTETHUA U3NCKBAHUS KbM JIMIIATA 1O WI. 68, aj1. 1 oT
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3IIPU. Ouenka Ha NPUTOIHOCTTA OT HHBECTUIIHOHHUS
MOCPEeTHUK
(3ara. gom. — /IB, op. 27 ot 2022 r., B cuJjia ot 5.04.2022 r.)

Y. 2. (1) Onenkure no wi. 64, an. 7 ot 3[IOU ce u3BbpmIBaT OT KOMUTETA 32 MOAOOpP Ha
KaHJUJaTH, KOraTo B MHBECTUIIMOHHUS MOCPEIHUK € Ch3/1aJIeH TaKbB KOMUTET.
(2) (Hon. — AB, 6p. 68 ot 2021 r., 6p. 26 otr 2022 1., B cuna ot 2.05.2022 r., uzm., 6p. 55 ot 2022 r.)
Ouenkure no wi. 64, an. 7 ot 3IIOU ce u3BbpumIBaT OT KOHTPOJIHUS OPraH HA WHBECTULIMOHHUS
MOCPEIHUK WM OT KOMHCHS B CBhCTaB, OMNpENETCH OT YINPaBUTEIHUS WU KOHTPOJHHUSA OpPraH Ha
WHBECTUIIMOHHUS TOCPEIHUK, KOraTO B HMHBECTUIMOHHUS IOCPEIHUK HE € Ch3JaJeH KOMHTET 3a
moa0op Ha KaHIuaTH. B KoMuUCHATa IO U3pEUYEHHUE TBPBO HE yYaCTBAT JIMIIA, HA KOUTO Ca BH3JIOKCHH
U3MBIHUTENTHU QYHKIIHH.
(3) Cnyxurenute B 3BE€HaTa HAa WHBECTULMOHHUSA IOCPEIHHMK 32 IPOBEpPKa HAa CBHOTBETCTBUETO,
YOBEILIKA PECYPCH, YIPaBIECHUE HA PUCKA U NPAaBHO OOCTYyXBaHE CHICHCTBAT 3a MU3BBPIIBAHETO HA
OIICHKHTE 110 Wi. 64, air. 7 ot 3I1DU.
(4) IIvpBoHauannara ouenka mo 4i. 64, an. 7 ot 3[IOU ce u3BbpIIBa NpPEaH CKIIOUYBAHE HA JIOTOBOP
ChC CbOTBETHHUSI YJICH Ha YIIPABUTEIHUS UM KOHTPOJIHUS OpPraH Ha MHBECTUIIMOHHUS TIOCPEIHHK.
(5) (HoBa — JIB, Op. 68 ot 2021 r.) Ouenkara no ui. 64, an. 7 ot 3[I®U Ha KonekTUBHATA IPUTOAHOCT
Ha WICHOBETE Ha YIPABUTEIHUS OpraH BKIIOUBA U MPOKYPUCTA HA JAPYKECTBOTO.
(6) (ITpegumaa an. 5 — JIB, Op. 68 ot 2021 r.) [Ipu u3BbpIIBaHE HA OIEHKUTE MO 4wi. 64, ai. 7 OT
3I1OU ce npunarat BTPEIUIHUTE MPABUIIA, OTUTUKUTE U TIpoLieypute mo wi. 14, an. 2, un. 20, an. 1,
1. 22 1 ui. 26, an. 1, cboOpa3eHu ¢ eCTecTBOTO, Maiada U CIOKHOCTTa Ha JIEHHOCTTa My U BUJA U
o0XBaTa Ha U3BBPIIBAHUTE OT NHBECTUIIMOHHUS MTOCPEAHUK MHBECTHIIMOHHH YCIIYTH U JCHHOCTH.

Y. 3. (1) Onenkara no wi. 64, an. 7 ot 3[1IOU moxke 1a Ob1e U3BBPILICHA U clie] n300pa Ha
JIUIIE 32 YJIEH Ha yNPaBUTEIHUS UM KOHTPOJIHUS OpraH Ha MHBECTULIMOHHMSI IOCPETHUK, KOTaTo:
1. CHOTBETHOTO JHIE € MPEUIOKEHO 3a WIEH Ha YINPABUTENHUS WIM KOHTPOJHHUS OpraH INpHu
NPOBEXJaHe Ha 00110 chOpaHHe Ha ChIAPYKHUIM/AaKIIMOHEPH, KaTO YIPABUTEIHUAT OpraH, CbOTBETHO
KOHTPOJIHUST OpraH, He € Oul HH(OPMUpPaH CBOEBPEMEHHO 3a TOBa, ue 11e 0b/e NpeUIoKeH 3a U300p
HOB WJIEH, UJIH
2. e Hajuie HeoOXOAMMOCT OT Ha3HayaBaHE HAa HOB WIEH, 3allOTO YJI€H Ha YIPAaBUTEIHUS WIU
KOHTPOJIHHSI OpTraH € HaIllyCHaJl, TOYMHAJ UM € OUJI OTCTPaHEH KaTo HeNPHUTOJIEH.
(2) lHBeCTUIMOHHUSAT MOCPEIHUK MPEIBUKIA B IOTOBOpPA 32 YIPaBICHHUE, CKIIOYEH ChC ChOTBETHUS
YjieH Ha YNPAaBUTENIHUS WIM KOHTPOJIHMS OpraH, 4ye M3MbIHEHHETO Ha (QYHKUUUTE MYy Iue Oble
MIPEYCTaHOBEHO He3a0aBHO, aKko TOW OBbJE OLEHEH KaTo HENpUIroJieH Ja H3IBbJIHSIBAa ChOTBETHATa
JUTBKHOCT.
(3) B ciiydauTe mo an. 1 MHBECTULMOHHUST MOCPEIHUK OLIEHSBA MPUTOJHOCTTAa HA HOBOHA3HAUEHUS
YJieH U KOJIEKTHBHATa MPUTOJHOCT Ha YNPaBUTEIHMS WM KOHTPOJHUS OpraH B CpoK 110 14 nHU OT
Ha3HayaBaHETO MY M I0/aBa 3asBIIEHUE 3a 000peHuero My 1o wi. 15 ot 3[IOU B 7-aHEBEH CPOK OT
olLleHKaTa. VIHBECTUIIMOHHUAT MOCPETHUK yBEJOMsBAa HE3a0aBHO CHOTBETHMS WIEH Ha YIPAaBUTEIHUS
WJIM KOHTPOJIHUS OpPraH, ako TOM € OIIEHEH KaTo HETPUTOJIeH.

Ya. 4. (1) [Ipu u3pbpiiBane Ha oueHkuTe no wi. 64, ain. 7 ot 3I[IPU ce B3ema npeasup
Isy1aTa OTHOCHMMa WH(pOpMAIMsl, ¢ KOSITO paslojara WHBECTHIIMOHHHUAT TOCPEIHUK, U C€ OTUUTAT
PHUCKOBETE, KOUTO MOTAaT Ja Bh3HUKHAT, ako OBbJaT YCTAaHOBEHU CIAOOCTH, 3acsATally MPUTOJHOCTTA Ha
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YJICHOBETE Ha YNPABUTEIHUS OpPraH, CbOTBETHO YJICHOBETE HAa KOHTPOJHHUS OpraH, MOOTIACIHO U
KOJIEKTUBHO, BKJIFOUUTEIIHO PEMyTalliOHHU PUCKOBE.

(2) IIpu u3BBpIIBAHE HA TOCIIEBAIIM OIIEHKH 110 4il. 64, an. 7 ot 3IIDU ce B3emar npeasu;

1. mpencraBsHETO HAa YJICHOBETE Ha YIPABUTENHHUS OpraH, ChOTBETHO WJICHOBETE Ha KOHTPOIHHS
OpraH, MOOT/AETHO U KOJEKTHUBHO, U CUTYalUsATa WIH CbOUTHETO, KOETO € MPEIU3BUKAJIO TOCIIEBAIIA
OLICHKA U BB3JIEUCTBUETO MYy BbpPXY IPUTOTHOCTTA;

2. edexTUBHOCTTa Ha pabOTHHSA TPOIEC HAa YIPABUTEIHHUS OpraH, CbOTBETHO KOHTPOJHHS Opra,
BKJIIOUMTENHO €(GEeKTUBHOCTTa Ha HWHGOPMAIMOHHUTE MOTOIM M IOTOKa Ha HH(OpManus KbM
YJIGHOBETE Ha YIPABUTEIHHUS OpraH, CbOTBETHO YJEHOBETE HAa KOHTPOJIHMS OpraH, Bb3 OCHOBAa Ha
uH(popMalus, MpeaocTaBeHa OT 3BEHOTO 3a MPOBEpPKa Ha ChOTBETCTBUETO, a KOraTo ca Ch3AaACHU — U
OT 3BEHOTO 3a YIPaBJICHUE Ha PUCKA U 3BEHOTO 32 BbTPELIEH OJMUT;

3. (mom. — JIB, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) eeKTUBHOCTTA U PA3yMHOTO YIIpaBJICHUE Ha
WHBECTULMOHHUS TIOCPEJHUK, BKJIIOUHUTEIHO Jajld YIPABUTEIHUAT M KOHTPOJIHUAT OpraH ca
neiicTBaiii B Hal-IoOpUsi HMHTEpeC Ha WHBECTHIIMOHHUS MOCPEIHHK, KAaKTO U BbB Bpb3KA C
MPOTHBOJICHCTBUETO HA M3IMPAHETO HA Mapy U PUHAHCHUPAHETO HA TEPOPU3MA;

4. criocoOHOCTTa Ha YNPABUTEIHUS OPraH, CbOTBETHO KOHTPOJHUS OPraH, Ja c€ ChCPelOTOYH BBPXY
CTpaTernyecKy BaXKHU LIEJIN;

5. aJmexkBaTHOCTTa Ha Opos Ha NPOBEACHHUTE 3aceJaHus, IMOCEUIaeMOCTTa, OTIEICHOTO BpeMe U
AKTUBHOCTTA Ha WICHOBETE Ha YIPABUTEIHUS OpraH, CbOTBETHO WIEHOBETE HAa KOHTPOJIHMS OpraH, Mo
BpEMe Ha 3aceaHusiTa;

6. BCUUKUTE IPOMEHU B ChCTaBa HA YIPABUTEIHUS OpPraH, CbOTBETHO KOHTPOJIHUS OpPraH, U BCUUKHUTE
C1aboCTH TIO OTHOIIECHHWE HAa MPUTOJHOCTTA, MOOTIAEITHO M KOJEKTHBHO, KaTO ce OTdeTe Ou3Hec
MOJICITBT U CTPATETUSATA KbM PUCKA HA MHBECTULIMOHHUS TIOCPEIHHUK U TIPOMEHH B TAX;

7. uenute Ha YIpaBUTEIHUSI OPraH, CbOTBETHO KOHTPOIHUSI OpPTaH;

8. 11esMTe Ha UHBECTULIMOHHMUSI TIOCPETHUK;

0. HE3aBUCHMMOCTTA Ha YICHOBETE HA YIPABUTEIHUS OpraH, ChbOTBETHO YJICHOBETE HAa KOHTPOJIHUS
OpraH, BKJIIOYMTEJIHO Jajy B3€MAHETO Ha PEIICHHUs CE BIMsIE OT WIEH, WIM MajKa rpyna WIeHOBE U
JIallv Ce cla3Ba MOJUTHKATA M0 OTHOIIEHHE Ha KOH(DIMKTA HA HHTEPECH,

10. crenenTa Ha U3MBbJIHEHUE HA LIEJINTE, 3aJI0KEHH B MOJIUTUKUTE U Tpoueaypure no wi. 20, an. 1;

11. cbbuTHATA, KOMTO OKa3BaT ChHIUIECTBEHO BbB3/ECHCTBHE BbPXY NPUTOAHOCTTa HAa BCEKU WIEH Ha
YIPaBUTETHUS OpPTraH, CbOTBETHO BCEKH UJEH HAa KOHTPOJHHS OpPraH, M KOJEKTHBHATa IMPUTOJIHOCT,
BKJIFOUMTETHO TPOMEHHW B OW3HEC MoOJena, CTpAaTerHuTe M OpraHu3alMsITa Ha HHBECTUIIMOHHHUS
MTOCPEIHUK;

12. (noBa — /IB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) oCHOBaTeJIHU IPUYHHHU 32 CBMHEHHE, Y€ ce
U3BBPIIBA, OMJIO € U3BBPIIEHO WM € UMAJIO ONUT Ja C€ U3BbPIIN U3NHMPaAHE HA MapHU WU (UHAHCHpaHE
Ha Tepopu3Ma WM Opyrd (PUHAHCOBU MPECTHIUICHUS, WM Y€ CHIIECTBYBA MOBHILIEH PHUCK OT TE3H
NeMCTBYS, BKIIIOUUTEJIHO BCJIEICTBUE HAa HEOJAronpHUsATHU KOHCTATallUW, HAlPpaBE€HU OT BBTPELIHHUTE
WJIM BBHITHUTE OJUTOPH HIIM OT KOMIIETEHTHH OPTaHu MO OTHOIIIEHUE Ha aJIEKBATHOCTTA HA CUCTEMUTE
U KOHTPOJHUTE HAa MHBECTULIMOHHUS MOCPEAHMK 3a MPOTUBOJCICTBHE Ha HM3MUPAHETO HA Napu U
(¢buHaHCHpaHETO Ha TEPOPU3MA.

(3) (HoBa — 1B, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) [Ipu u3bpiiBane Ha mocieaBalia oreHKa
o ui. 64, an. 7 ot 31I®U ce B3emar npeasun u:

1. BB3IIOXKEHUTE 3abJDKEHHS] M OTYETHUTE MPOIECH B pAaMKUTE HAa WHBECTUIIMOHHUS TOCPEIHUK,
BKJIIOYMTEIHO aKO € MPHJIOKMMO B paMKUTe Ha Irpylnara, 3a Ja Ceé YCTaHOBM Jalu € HeoO0Xoauma
MIPOMSIHA B pa3Ipele]IeHUETO Ha 3a/IbDKEHUATA MEXy WICHOBETE Ha YIPABUTEIHUS OPraH, ChOTBETHO
YJICHOBETE Ha KOHTPOJHUS OpraH, KaTo Ce OTYMTA Is1aTa OTHOCUMA JIOKYMEHTAIINS,
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2. AOCTOBCPHOCTTA U HAACIKIHOCTTA HA BCAKA I/IH(l)OpMaI_[I/ISI, KOATO € A0BCJIa A0 ITOoCJICABaIaTa OICHKa,
" CCPUO3HOCTTA HAa BCUYKH TBHPACHUA UJIU HeﬁCTBHTeHHH HapymcHusA OT CTpaHa Ha €IUH HJIKM IIOBCUC
YWICHOBC HA YIIPABUTCIIHUSA WUJIKM KOHTPOJIHUS OPraH.

Yu. 5. (1) NHBeCTULMOHHUAT MOCPETHUK OCUTYpsiBa JOCTHII Ha KOMHTETa 3a Moabop Ha
KaHJMJaTH, @ KOTaToO HE € Ch3/1aJIeH TaKbB Ha KOHTPOJIHUS OpraH, ChOTBETHO Ha KOMUCHSTA IO 4. 2,
an. 2, o 1s1aTa nHGopManus, Heo0XoIMMa 3a U3BbPIIBaHE Ha OLICHKUTE 1o wi. 64, an. 7 ot 3[1DU.
(2) IHBeCTUIIMOHHUSAT MOCPEAHUK OCUTYPSBA JOCTHII HA AKIIMOHEPUTE, CbOTBETHO ChIPYKHUILIUTE, J10
pe3yaTaTuTe OT BCsAKa olleHka mo wi. 64, an. 7 ot 3[IDU, xakTo M 10 OTHOCMMAara WH(pOPMAIIHS
OTHOCHO IPUTOJHOCTTa BbB BCEKH €IMH MOMEHT Ha YJICHOBETE HA YIPABUTEIHUS U KOHTPOIHHUS MY
Opras.

(3) Uadopmanusta mo an. 2 € 4yacT OT MaTepUAIHTE 32 00MIOTO ChOpaHHe 3a U300p Ha CHOTBETHOTO
JIUIIE 32 YJICH Ha YIPABUTEIHUS UM KOHTPOJIHUS OpraH Ha MHBECTULIMOHHHUS IIOCPETHUK.

Yu. 6. (1) Ilpu u3BbpLIBaHE HA OLIEHKA HAa KOJEKTMBHATA MPUIOJHOCT Ha YIPABUTEIHUS
OpraH, CbOTBETHO KOHTPOJIHUS OpTraH Ha MHBECTULMOHHMS MTOCPEIHUK, CE€ B3eMaT MPEIBU OLICHKUTE
Ha IPUTOJHOCTTa HAa BCEKHU WIEH HAa YNPaBUTEJIHUS OPraH, CbOTBETHO BCEKM UJIEH HAa KOHTPOJIHMS
Opras, MOOTAEIHO.
(2) IIpu 3BBpILIBaHE HA OLIEHKA HA IPUTOAHOCTTA HA BCEKU WIEH HA YIPABUTEJIHUS OpraH, CbOTBETHO
BCEKU YJIEH HAa KOHTPOJIHUS OpraH Ha MHBECTULMOHHMS MOCPEIHMK, C€ B3eMa Ipe/BUJ] OLEHKaTa Ha
KOJIEKTUBHATA MPUTOJHOCT HAa YIPABUTEIHUS OpPraH, CbOTBETHO KOHTPOJIHUS OpraH.
(3) Ilpu ycraHoBsiBaHEe Ha €1a0OCTH B KOJEKTHBHATa NIPUTOJHOCT HAa YIPABUTEIIHUS OPraH, CbOTBETHO
Ha KOHTPOJIHMSI OPTaH Ha WHBECTULMOHHMS MOCPEIHUK, CE MPELEHIBA AaJIM HAKOM OT WIEHOBETE Ha
YIIPaBUTEIHUS OpraH, CbOTBETHO WJICHOBETE HA KOHTPOJIHUS OpraH Ha MHBECTUIIMOHHMS MOCPEIHUK,
HE € MPUTOJICH.

Y. 7. (1) NHBECTHIIMOHHUAT MOCPEIHUK TEKYIIO CICIU 3a Cla3BaHE HAa M3MCKBAHHATA 32
MIPUTOJHOCT HA YIPABUTEITHUS U HA KOHTPOJHUS MY OpraH, MOOTACTHO U KOJICKTUBHO, BKIIFOUUTEITHO U
C 11e7 uACHTU(ULIMpaHe Ha CIydau, PU KOUTO CJIe/IBa Ja U3BBPIIN MOCIeBalla Ol[eHKA.

(2) locnenBammTe oneHku 1o 4wi. 64, an. 7 ot 3IIOU ce u3BbpIIBaT HAll-MaJKO BEAHBXK HA 2 TOANHH,
a 3a 3HAYMMHTE WHBECTUIIMOHHU TTOCPEIHUIIN — Hal-MaJIKO BETHBK TOHUIIIHO.

(3) Koraro nocnensaiia onenka mno ui. 64, an. 7 ot 311U e HanoxkeHa OT KOHKPETHO CHOUTHE WU
CUTYyaIusi, UHBECTULIMOHHUSIT TMOCPEAHUK MOXXE Ja OTpaHHud o0XBaTra il caMo O CHOUTHETO WU
CUTYaITUsATa, KOSTO € HAJIOXKUJIa HEWHOTO U3BBPIIIBAHE.

Y. 8. (1) Ouenka Ha NMPUTOAHOCTTA HA WICH HA YIPABUTEIHUS OPraH, ChOTBETHO YWICH Ha
KOHTPOJIHHSI OPTaH, C€ U3BBPIIBA B CICIHUTE CIIy4au:
1. xorato nuIEe mojaBa 3asBJICHUE 3a IOJIy4aBaHE Ha JIMIICH3 3a WM3BbPLIBAHE Ha JEHHOCT KaTo
MHBECTUIIMOHEH NOCPEAHUK MU ycaoBUsITa U 10 pena Ha 3[IDU;
2. KOraTo HacTBHIIAT IMPOMEHM B ChCTaBa Ha YIPABUTEIHUS OPraH, CbOTBETHO KOHTPOJIHMS OpraH Ha
VHBECTUIIMOHHMS MIOCPEAHUK, BKIFOUUTEIHO:
a) KOTaTo ce Ha3Ha4yaBa HOB WIEH Ha yIPaBUTEIHHS OpraH, ChOTBETHO HOB WIEH Ha KOHTPOJIHMS OpPraH,
BKJIFOUMTEIHO B PE3YJITAT Ha MPSAKO WK HENPSKO Mpuao0MBaHE WM yBEIMYEHHE Ha KBATU(PHUIIUPAHO
JIJI0OBO y4acTHE B MHBECTUI[MOHHMS ITOCPEIHMK, KaTO B TO3U CIIy4ail OLICHKA C€ U3BBPIIBA CaMO Ha
HOBUS YJIEH;
0) KoraTo ce MpeHa3HauaBa YiCH Ha YIPaBUTEIHHS OpraH, CbOTBETHO YIEH Ha KOHTPOJIHHS OpraH, ako
M3UCKBAHMATA 33 3a€MaHE Ha JUIBKHOCTTA Ca IPOMEHEHH, UM KOTraTO WICH Ha YIPAaBUTEIHUS OPIaH,
CbOTBETHO 4YIEH HAa KOHTPOJIHUS OPraH, Ce Ha3HAayaBa Ha Pa3jad4Ha UIBXHOCT B ChIIUA OpraH Ha
MHBECTUIIMOHHMS TOCPEIHUK, KaTO B TO3M CJIydall OLEHKAa C€ M3BBPIIBA CaMO Ha WIEHA, YUATO
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JUIBKHOCT CE€ € NMPOMEHMJIa, U 00XBallla aHAIW3 Ha CHOTBETHUTE ACHEKTH, KaTO CE B3eMaT HpPEABHUI
BCUYKH JOIIBJIHUTEIHN U3UCKBAHUSA 32 TBbKHOCTTA;

3. TEKyILlO B CbOTBETCTBUE C all. 3 U 4.

(2) IIpu u3BBpIIBaHE HA OLIEHKA 110 aj. | ce OlLleHsABa 1Ay WICHbT Ha YIPABUTEIIHUS OPraH, CbOTBETHO
YJICHBT Ha KOHTPOJHHS OpraH Ha MHBECTHIIMOHHUS TTOCPETHHK:

1. uma nocTaTp4Ho 100pa penyranus;

2. mpUTeXaBa JI0CTaThUHO 3HAHUS, YMEHHUS M OIUT 32 U3IIBIIHEHUE Ha 3aIbIKCHUATA CH;

3. (mom. — 1B, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) € crnocoOeH Ja AeCcTBa YeCTHO, MOYTEHO U
HE3aBUCHMO C 11eJI U3BBPIIBAaHE HA TOYHA COOCTBEHA MPEICHKA U OCIIOpBaHe, KOTaTo € HeOOX0 MO, Ha
pelLeHMsITa Ha YIPAaBUTEIIHUS OpTraH, CbOTBETHO PELICHUATA HAa KOHTPOJIHUS OpPraH, U yIpaKHsBaHE Ha
e(eKTHUBEH KOHTPOJ 1 HAOJII0AeHNE BbPXY B3€MAHETO Ha YIPABICHCKU PELICHHUS;

4. e cnoco0eH Jja OTAeNs 10CTaThbUHO BPEME 3a U3II'BJIHEHHE HA 33bJDKEHUATa CU B MHBECTULIMOHHHUS
MOCPETHUK.

(3) Ilocnenpara oLeHKa Ha IPUTOAHOCTTA HAa BCEKHM WIEH HA YIPABUTEIHUS OpraH, CbOTBETHO BCEKHU
YJieH Ha KOHTPOJIHUS OpTraH Ha MHBECTHIIMOHHUS TIOCPEIHHK, C€ H3BBPIIBA B CIICAHUTE CITyJan:

1. xoraTo ¥Ma CbMHEHHs IO OTHOILIEHHE Ha HMPUTOJHOCTTAa HAa YJICHOBETE Ha YNPABUTEIHHS OpraH,
CBHOTBETHO WICHOBETE Ha KOHTPOJHHSI OpTaH, TOOTIACITHO WM KOJIEKTUBHO;

2. B ciayd4ail Ha CBIIECTBEHO 3acsraHe Ha pelyTalusTa Ha 4iICH Ha yIpaBUTEIHHUsS OpraH, CbOTBETHO
YJieH Ha KOHTPOJIHUS OpPraH, BKIIOYUTETHO CIy4aW, B KOUTO WICHOBETE HE CIIa3BaT IOJMTHKATa Ha
MHBECTULIMOHHUS MOCPEAHUK 10 OTHOIIEHUE HAa KOH(DIUKTH HAa HHTEPECH;

3. (m3m. — [IB, 6p. 26 ot 2022 1., B cuia ot 2.05.2022 r.) KOraTo ca HaJWIle OCHOBATEIHH MPUYMHH 32
CbMHEHHE, Y€ € U3BBPIICHO, C€ U3BBPIIBA WM € UMAJO ONUT Ja C€ U3BBPILU M3MMpaHE Ha Napu WU
¢buHaHCHpaHe Ha TEpOpHU3Ma, WM Y€ € HaJHIe MOBHIICH PUCK OT TaKHBa JEHCTBUSA, CBBP3aH C
MHBECTULMOHHUS TOCPEJHUK, M MO-CHEIMAIHO B CilydauTe, B KOWUTO HaJM4HaTa HHpopMauus
npeJroiara, 4¢ MHBECTULIMOHHUSAT ITOCPEIHHUK:

a) HE € BbBEJ NOAXOAALIM MEXaHW3MHU 3a BBTPELIEH KOHTPOJ M IpOLEIypd 3a OrpaHHYaBaHe U
e(eKTHBHO yIpaBICHHE HA PUCKOBETE OT M3MKpPaHEe Ha Mapu Wik (puHaAHCHpaHE HA TEPOPHU3MA, KOETO €
YCTAHOBEHO MPH TEKYLIHs HAA30p;

0) € ycTaHOBEHO, Y€ € HapyIIWI 33Ib/DKEHUATa CH 32 IPOTHBOACHCTBUE HA M3MHUPAHETO HA MApH U
(¢uHaHCHpaHETO Ha TepopH3Ma B JbpKaBaTa WIEHKa IO MPOM3XOJA WM B IpHEMallara JbpikaBa
YJIeHKA, WM B TPETa IbPKABA;

B) € NPOMEHWI CBILECTBEHO CBOATA JACWHOCT WM OM3HEC MOJAENT MO HAuyWH, KOWTO IOKa3Ba, e
W3JIaraHeTo My Ha PUCK OT HM3MHMpaHe Ha Mapu Win (UHAHCHpaHE Ha TEPOpHU3Ma C€ € IMOBHUIIUIO
3HAYUTEIHO;

4. BbB BCEKH CITy4aif, B KOWTO MPUTOJHOCTTA HAa WICH Ha YNPABUTEIHHs OpraH, ChOTBETHO WIEH Ha
KOHTPOJIHHSI OpraH, MOXe Jia ObJIe ChIIECTBEHO 3acerHaTa Mo Jpyr HauuH.

(4) B cimydaun, Korato iMa CbMHEHHS 110 OTHOIIICHHE Ha MPUTOJHOCTTA HA WICH HA YIIPABUTEITHHS T
KOHTPOJIHHSI OpraH Ha MHBECTUIIMOHEH MOCPEIHMK, C€ M3BBPIIBA OIlEHKa Ha HauMHa, [0 KOWUTO ce
3acsira MPUTOJHOCTTA HA ChOTBETHHSI WICH HA YIIPABUTEIHHS WA HAa KOHTPOJHUS OpTraH.

(5) Ilpu n3BBpIIBaHE HA OLIEHKUTE IO aj. 1 ce:

1. cebupa mHOpMAIHS 32 MPUTOAHOCTTA HA YWiIeHA Ha YIPAaBUTEIHHs OpraH, ChOTBETHO Ha WieHa Ha
KOHTPOJIHHSI OpraH, 4pe3 pa3IU4HU KaHaJdMl U CPEICTBA, BKIIOUYMTEIHO TUILUIOMH, CepTU(UKATH,
MPenopbkH, aBTOOHOrpaduu, HHTEPBIOTA U BHIPOCHUIIH;

2. (mom. — B, 6p. 26 ot 2022 r., B cuia ot 2.05.2022 r.) crbupa uHpopMaIys OTHOCHO pemyTalus,
MOYTEHOCT, YECTHOCT M HE3aBUCHMOCT Ha OIICHSBAaHOTO JIMIIE, BKIFOYMTEITHO C€ TMPEIEHsBa Al ca
HAJIMIE OCHOBATEIHHU MPUYMHU 3a CbMHEHHE, Y€ C€ M3BBPILBA, OMIIO € U3BBPIICHO UM € UMAJIO OIUT
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Jla ce U3BBPINU M3MHUpaHe HA apu WK (PUHAHCUPAHE HAa TePOPU3Ma, WIH Y€ PUCKBT OT TE3H JACUCTBUS
MO3Ke€ Jia C€ OBHILIN;

3. (moBa — 1B, Op. 26 ot 2022 r., B cmia ot 2.05.2022 r.) mpereHsiBa HE3aBUCUMOCTTA Ha OIICHSIBAHOTO
JUIIE;

4. (mpepmmnHa T. 3 — 1B, Op. 26 ot 2022 1., B cuia ot 2.05.2022 r.) U3UCKBa JeKIapanus OT YieHa Ha
YIpaBUTETHHUS OpraH, ChOTBETHO WIEHAa Ha KOHTPOJHHS OpraH, 3a BEPHOCTTa Ha IpPEJOCTaBeHaTa OT
Hero uHpopMmarys;

5. (mpemumHa 1. 4 — JIB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) U3UCKBa ACKIapamus OT YicHa Ha
YIPaBUTETHUS OpraH, ChOTBETHO WICHA Ha KOHTPOJHUS OpraH, 3a PealHi U MOTCHIIMATHU KOH(IUKTH
Ha UHTEpeCH;

6. (mpenumina 1. 5 — JIB, 6p. 26 ot 2022 1., B cria ot 2.05.2022 r.) u3BBpIIBA IPOBEPKA, TOKOIKOTO €
BB3MOXHO, HA MPEJOCTaBeHATa OT 4WI€HA Ha YNPABUTEIHHS OpPraH, CbOTBETHO YICHA HAa KOHTPOIHHS
opraH, uH(popMaIlvs BbB BPh3Ka C OLICHKATA.

(6) (HoBa — JIB, Op. 26 ot 2022 r., B cmia ot 2.05.2022 r.) Koraro e Hanuie 00CTOSATEICTBO, KOETO
Mopaxia ChMHCHHE OTHOCHO NPHTOJHOCTTAa HA WICH HA YIPABUTEIHUS WM HA KOHTPOJHHS OpTaH,
clie[IBa Jia C€ U3BBPIIM OICHKA MO KaKbB HAYMH TOBA ChbMHEHHE 3acsra MPUroJHOCTTAa Ha TOBA JIMIIE.
[Tpy W3BBpPHIBAHETO HA Ta3W OIEHKA CE B3eMa MPEABU JAIH Ca HAIWIE OCHOBATCIIHA NMPUYUHH 3a
CbMHEHHE, Y€ C€ U3BBPIIBA, OUIIO € U3BBPIICHO UM € UMaJIo OMUT Ja C€ U3BBPIIN U3MUpPaHE Ha Hmapu
Wi pUHAHCHPaAHE HA TEPOPU3Ma, UM Y€ PUCKBT OT TE3U ACHCTBHS MOXKE J]a CE TTOBUIIIH.

Yia. 9. (1) Ouenka Ha KOJIEKTHBHATa MPHUTOJAHOCT HAa YIPABUTEIHHUS OpraH, ChOTBETHO
KOHTPOJIHUSI OPTaH, C€ U3BBPILBA B CICIHUTE CIIyUau:
1. xorato nuIe MojaBa 3asBIIEHUE 3a MOJIydaBaHE Ha JIMIICH3 3a W3BbPIIBAHE Ha JEHHOCT KaTo
MHBECTUIIMOHEH IIOCPEAHUK MPHU yCIOBUATA U 110 pena Ha 3I1DU;
2. KOraTto HacCTBIST MPOMEHU B ChCTaBa HAa YIPABUTEIHUS OPraH, CbOTBETHO ChCTaBa HA KOHTPOJIHUS
OpraH Ha MHBECTULIMOHHUS MMOCPEIHUK, BKIIFOUUTEITHO:
a) B ciyyauTe 1o uwi. 8, an. 1, 1. 2;
0) KOoraTto 4JeHOBE Ha yIPABUTEIHHS OPraH, CbOTBETHO YWICHOBE HA KOHTPOJIHUS OpPraH, IpecTaBaT Ja
ObJaT YJICHOBE HA CHOTBETHUS OPTaH;
3. TEKyIlO B COTBETCTBHE C all. 2.
(2) Tocnenmamia olleHKa Ha KOJEKTHBHATa MPHUTOJHOCT Ha YNPABUTEIHHS OpraH, CHOTBETHO
KOHTPOJIHUSI OPTaH, C€ U3BBPIIBA U B CIEIHUTE CIIyYaH:
1. xoraTo € HamMile ChIIECTBEHA MPOMsHA B OW3HEC Mojeja Ha HMHBECTULMOHHHS TMOCPEIHUK,
HaMEpEeHHUsATa 3a MOEMaHEe Ha PUCK M HEroBaTa CTPATETHs WU CTPYKTypaTa Ha WHAMBUAYATHO WU
IpyIoOBO HUBO;
2. KOTaTo B paMKUTe Ha mperieaa no wi. 69, an. 3 ot 3[IOU ce ycranosu, ue € HE0OOX0AUMO;
3. (moBa — /IB, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) Koraro ca HajJHIle OCHOBATEIHU MPUYMHU 3a
ChbMHEHHE, Y€ € U3BBPIICHO, C€ U3BBPIIBA WU € UMAJIO OIHUT Jla C€ M3BBPIIN M3NHPAHE HA TAPH WU
¢buHaHCUpaHEe Ha Tepopu3Ma, WU Y€ € HaJHIle MOBUIIEH PUCK OT TaKWBa JEHCTBHS, CBBpP3aH C
WHBECTHIIMOHHHS TIOCPEIHUK, W TO-CHEIUATHO B CIydyauTe, B KOWTO HAJIMYHATA HHPOpMaLUS
MpeAnosara, 4¢ MHBECTULIMOHHUST MMOCPEIHHK:
a) HE € BBBEJ MOAXOJSIIA MEXaHW3MHU 3a BBTPEIIEH KOHTPOJ W TPOILEIypH 3a OTpaHWYaBaHE W
e(eKTUBHO yIpaBJICHUE HA PUCKOBETE OT M3MUPaHEe HA Tapy WM PUHAHCHpAHE Ha TEPOPU3MA, KOETO €
YCTaHOBEHO MPHU TEKYITUs HA30D;
0) € YCTaHOBEHO, Y€ € HapyIIWI 3aAbDKCHHUSITa CH 32 MPOTUBOJICHCTBIE HA M3MUPAHETO HA Mapy WU
(MHAaHCHpAaHETO Ha Tepopu3Ma B JbpKaBaTa WICHKA IO MPOW3XO0J WM B IpHEMalIara JbpikKaBa
YJIEHKA, WM B TPETA AbpPXKaBa;

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CcTp. 6 oT 51



B) € MPOMEHWJ CBHIIECTBEHO CBOATA JEHHOCT WM OW3HEC MOJEN M0 HAa4YWH, KOWTO TOKa3Ba, d4e
M3JIaraHeTO My Ha PHUCK OT M3MHpaHe Ha mapu win ¢(UHAHCHpaHE Ha TEPOpPU3Ma CE€ € MOBHILIUIIO
3HAYHUTEIHO;

4. (mpegumna 1. 3 — 1B, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) BBB BCEKH ClIy4ail, B KOHTO
KOJICKTUBHATA MPUTOJHOCT HA YIPABUTEIHUS OpraH, ChOTBETHO KOHTPOJIHUSI OpraH, Moxke na Objae
CBHILIECTBEHO 3acerHaTa 1o JApyr HauuH.

(3) Ilpu u3BBpIIBaHE HA MOCIEABAIIA OLIEHKA HAa KOJEKTHBHATA IIPUTOTHOCT HA YIIPABUTEIHHS OpTaH,
CHOTBETHO KOHTPOJIHUS OpraH Ha UHBECTULIMOHHUSI IOCPETHUK, CE B3eMaT MPEIBU;

1. ChOTBETHHUTE TPOMEHH B JIEHHOCTTA, CTPATETUHUTE M PHUCKOBUS NPO(UI HA WHBECTUIIUOHHHUS
MOCPEIHUK;

2. pasmpenereHHeTo Ha (PYHKIMHTE B paMKUTE Ha YINPAaBUTEIHUS OpPraH, ChOTBETHO KOHTPOIHHUS
OpraH, M TSAXHOTO BB3JCHCTBHE BBPXY H3UCKBAHUTE KOJEKTUBHU 3HAHMS, YMEHUS M OINHUT Ha
YIIPaBUTEITHHSI OpTaH, CbOTBETHO KOHTPOJIHUS OpTaH.

(4) KonextuBHaTa NPUTOAHOCT HA YIPABUTEIIHUS OPraH U KOJEKTUBHATA MPUTOJHOCT HA KOHTPOJIHUS
OpraH Ha MHBECTHIIMOHHHUS TOCPEIHHMK CE€ OIICHSBAT MOOTAEIHO, KaTO C€ MPaBU CHIIOCTABKA MEXIY
ChCTaBa Ha CHbOTBETHUS OPTraH U KOJIEKTUBHUTE 3HAHMS, YMEHHS M OITUT HAa TO3U OPTraH U U3MCKBaHUITA
32 KOJIGKTUBHA ITPUTOTHOCT.

(5) (dom. — IB, 6p. 26 ot 2022 1., B cuia ot 2.05.2022 r., u3Mm., 6p. 27 ot 2022 1., B crita ot 5.04.2022
r.) Koraro ce n3BbpiBa oreHKa Ha MPUTOJTHOCTTAa HAa WICH HA YIPABUTEIHUS OpraH, ChOTBETHO WICH
Ha KOHTPOJIHUS OpPraH Ha MHBECTHIIMOHHUS MOCPEAHHK, B PAMKHUTE HA CHIIHS MEPUOJ, CE OLICHSBA U
KOJIEKTUBHATa IIPUTOJIHOCT Ha CbOTBETHUS opraH. B ciayuyaute no ui. 61a, an. 1 ot 3II1OU ce ouenssa
U iy ISUIOCTHUST ChCTaB Ha KOMUTETHTE Mo wi. 61a, an. 1 ot 3IIDU e noxxonsur. B ciaywyaurte mo
U3peUeHHsl TbPBO M BTOPO CE€ HM3BBPIIBA OLIEHKA OTHOCHO 3HAHMTA, YMEHUSATA M OIUTA, C KOUTO
JaJIeHO JIUIE JTOTPUHACS 32 KOJIEKTUBHATA MPUTOJHOCT HA YIPABUTEIHUS, ChOTBETHO Ha KOHTPOIHUS
OpraH, W Jaliil ITBJIHUAT ChCTaB HA CHOTBETHUS OpraH IMOKa3Ba JOCTATHYHO LIMPOK HAOOP OT 3HAHUS,
YMEHHUS U ONUT IO OTHOUICHHE Ha JeHHOCTTa Ha MHBECTHIIMOHHUS TOCPEIHHUK M HAa OCHOBHHTE
PHCKOBE.

(6) (HoBa — /IB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) Korato orieHsiBa KOJIEKTUBHATA IPUTOJAHOCT
Ha YIPaBUTEIHUS WIM HAa KOHTPOJHHS OpraH, WHBECTUIIMOHHHST MOCPEAHWK TPEICHSBA JTalld Ype3
CBOWTE PELICHUS CHOTBETHHT OpPTraH € MoKa3al JOCTaThUHO pa30MpaHe MO OTHOIIEHHWE Ha PUCKOBETE
OT M3MHpPaHe Ha Mapu U (pUHAHCHpaHEe Ha TepOpH3Ma U Ha HAYMHA, 110 KOMTO Te 3acsraTr JeHHOCTTa Ha
WHBECTUIIMOHHUS TIOCPEIHUK, M I CHOTBETHUST OpPTaH € MoKa3all MOAXO/ASIIO YIPaBIeHHE Ha Te3U
PHCKOBE, BKITFOUMTEITHO Ype3 KOPUTHPAIIU MEPKH, aKO € HEOOXOAUMO.

(7) (Ilpenumna an. 6, uam. — 1B, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) IIpu u3BbpiiBaHe Ha
OllIEHKa Ha KOJIEKTHBHATa NPUTOAHOCT HA YIPABUTEIHUS OpPTraH, ChOTBETHO KOHTPOJHHUS OpraH Ha
WHBECTUIIMOHHHUS TOCPEIHUK, C€ HM3MO0JI3Ba MaTpullaTa 3a MPUTOoJHOCT OT HacokuTe 3a olieHka Ha
MPUTOJJHOCTTa Ha YJIEHOBETE HA PBHKOBOJHHUS OpPraH M Ha JIUIATA, 3aeMallyl KIFOYOBH (YHKIIHU
(EBA/GL/2021/06; EOLIKII35-36-2319), uznagenu ot EBpomnelickusi opras 3a IIeHHH KHUXXA U Ta3apu
u EBponelickust 0aHKOB OpraH, HJIM METOMKA 3a TIPUTOTHOCT, IPUETa OT HHBECTUITMOHHUS TTOCPE/THHUK,
B CHOTBETCTBUE C KPUTEPUUTE, TOCOYCHH B T€3H HACOKHU.

Ya. 10. (1) VHBECTUIIMOHHUAT MOCPEAHHUK TMOIIABPKA JOKYMEHTAIHS, OT KOSTO € BHUIHO
HM3IBIIHCHUETO Ha u3uckBaHuATa Ha wi. 64, am. 7 or 3IIOU m un. 2 — 9 u BKIIOYBA Hal-MaJIKO
pe3yATaTUTe OT W3BBPIIECHUTE OICHKM HA MPHUTOAHOCT, BKIIOYUTEIHO YCTAaHOBEHHTE CJIA0OCTH Ha
YIOPABUTEIHUS U Ha KOHTPOJIHUS MYy OpraH, MOOTAEIIHO U KOJIEKTUBHO, U MEPKUTE 33 OTCTPAHSBAHETO
WM.

(2) Ilpn wm3BbBpmIBaHE Ha oueHKa no wi. 64, an. 7 or 31U Ha uneH Ha ynpaBUTENHHS OpraH,
ChOTBETHO WYJIEH Ha KOHTPOJHHS OpraH Ha WHBECTHUIMOHHHUS TIOCPEIHUK, 3aJTBJDKUTEITHO Ce
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JOKYMEHTHUPA HAaUMEHOBAaHUETO W (DYHKIMUTE HA CHOTBETHATA JUTHKHOCT, KAKTO U PE3yATATHTE OT
OLICHKaTa Ha MPUTOJHOCTTA OTHOCHO CHOCOOHOCTTa Ha JIMLETO Ja OTAENs JOCTaThb4HO BpeEMe,
penyTaiusTa, HO4TeHOCTTa, YeCTHOCTTA, HE3aBUCUMOCTTA, JOCTAThYHOCTTA HA 3HAHUS, YMEHUS U OUT
Y CMa3BaHETO Ha OorpaHryeHueTo nmo ui. 14, an. 1 u 2 ot 3ITOU.

Ya. 11. (1) PesynraTthT OT Besika oueHka nmo wi. 64, an. 7 ot 3IIDU, BrItouuTenHo
MpUYMHATA 32 Hed U MPEHNOPHKUTE MO OTHOIIEHHWE Ha YCTAaHOBEHHM CJIa0OCTH, C€ MPENoCTaBs Ha
YIOPAaBUTEIHUS M KOHTPOJHUS OpPraH Ha WHBECTUIMOHHUS NOCPEAHHMK B CPOK 3 pabOTHU AHU OT
W3BBPUIBAHETO M.

(2) MpenopbkuTe 1O ai. 1 Morar Aa BKIOYBAT MPENOPHKHU 3a 00yUEHHUE, 32 MPOMSHA B MPOLIECUTE, 32
B3€MaHE Ha MEPKU 3a OrpaHMyYaBaHEe Ha KOH(JIMKTH Ha WHTEPECH, 3a NpPOMSHA Ha 4JIECHOBE Ha
YIPaBUTEITHUS W/WIA Ha KOHTPOJHHS OpraH Ha WHBECTULMOHHUS IOCPEIHUK, 32 Ha3HA4YaBaHE Ha
JOMBIHUTEITHHU YWICHOBE ChC Crielu(puyHa KOMIIETEHTHOCT U JIp.

(3) YopaBuTenHusAT opraH Ha MHBECTULMOHHUS IOCPEIHUK CIIE]] 3all03HABaHE C pe3ysrara o ai. 1
B3eMa pElIeHHE [0 OTHOILIEHHWE Ha MPENopbKUTe. YIPaBUTEIHUAT OpraH, KOraro He IpueMa
[IPENOPBKUTE, TOCOYBA MMCMEHO MOTUBHUTE 32 TOBA.

Yui. 12. (1) MHBecTULIMOHHUAT MOCPEIHUK TpeacTaBs Ha KoMucusra 3a ¢uHAHCOB HAA30p,
HapuyaHa no-Hararbsk "Komucusra", pesynrarure oT mbpBOHavalHa OlleHKa o wi. 64, ai. 7 ot 3[1OU
KbM 3asBIEHHETO 3a oaoOpenue mo wi. 15 ot 3IIOU Ha chOTBETHHSA YJI€H HA YHPABUTEICH WIH
KOHTPOJICH OpraH Ha MHBECTULIMOHHUS NOCPETHUK. Pe3ynaTaTuTe 1o u3pedyeHue mbpBo BKIIIOYBAT Haii-
Masko uH(popmanusTa cbriaacHo mpuioxkenue No 1.

(2) NuBeCTUIIMOHHUSAT MOCPEIHUK TIpeacTaBs Ha Komucusita pe3ynrature OT MOCIESABAIIUTE OLICHKU
mo wi. 64, an. 7 or 3II®U u nucmenute MotuBH 1o 4wi. 11, an. 3 B cpok mo 7 paGOTHH AHH OT
IIPEIOCTABSIHETO UM 110 pena Ha ui. 11, an. 1. Pe3ynTature no n3pedyeHue mbpBo BKIIOYBAT Ha-MaJIKO
nHpopManusTa 1o 4wi. 4, ai. 2.

(3) IIpu ycraHoBsiBaHE€ Ha HENPUTOJHOCT HA WIEH HA YIPABUTEIHHUS WIM KOHTPOJHHS OpraH Ha
WHBECTUIIMOHHUS TOCPEIHUK, CbOTBETHO HA KOJIEKTHBHA HEMPUTOJHOCT, ¢ MH(OpManusaTa 1o ain. 1,
CHOTBETHO aJl. 2, MHBECTUIIMOHHUAT MOCPEAHHUK MPEIOCTaBs W MHQPOpMAIUs 3a MPEANPUECTUTE WU
MpEeABUACHU MEPKH 1O Wwi. 13 ¥ 3a CpoKa 3a IPHUJIAraHETO UM.

(4) Ilo uckane Ha 3aMeCTHUK-TIpECEAATENsA, PHKOBOEH yrpaBieHue "Haa3op Ha MHBECTUIIMOHHATA
JNEUHOCT", Hapu4aH Mo-HaTaThK ""3aMEeCTHHUK-TIpeacenaTens", ”THBECTULUOHHUAT OCPEIHUK MPEICTaBs
JOITBIHUTETHA IOKYMEHTalKs U HHPOpMAIs 32 U3BbPILIEHUTE OLEHKHU 10 wi. 64, an. 7 ot 3I1DU.

Y. 13. (1) Ako B pe3yiaTar Ha MbpBOHAYAIHA WJIM MOCJeIBalla OleHKa Mo 4. 64, an. 7 ot
31PN ce ycraHoBHU, Y€ WIEH Ha YNPaBUTEIHUS OpraH, CbOTBETHO WIEH Ha KOHTPOJHMS OpraH Ha
WHBECTUIIMOHEH IIOCPEIHMK, HE € IPUTOJEH, WICHBT Ha YIPABUTEIHMS OpraH, CHOTBETHO Ha
KOHTPOJIHMSI OpraH, KOWTO HE € IPUTOJEH, HE Ce Ha3Ha4yaBa MJIM aKO € Ha3HA4eH, ce 3aMEHA. AKO B
pe3ysTaT Ha I'bpBOHAYajlHA WIM MoOcienBamia oueHka no wi. 64, an. 7 or 3IIOU ce ycraHoBu
KOJEKTUBHA HEMNPUTOJHOCT Ha YINPAaBUTEIHMS OpraH, CHOTBETHO KOHTPOJHHUS OpraH Ha
MHBECTULMOHHHUS NTOCPEIHUK, NHBECTULIMOHHHUAT MIOCPENHUK CBOEBPEMEHHO MPEAIPUEMA TOIXOIAIIN
MEpPKH.

(2) KoraTto ca ycTaHOBEHH OTCTPAaHHMMHU HENOCTATHLU B 3HAHMATA, YMEHMSTA M ONUTA HA YJIEH WIH
YJICHOBE Ha YIPABUTEIHUS WIM KOHTPOJIHUS OpPraH Ha MHBECTULIMOHEH MOCPEIHUK, HHBECTUIIMOHHUST
MIOCPEAHUK MOXE Ja NpeArnpueMe OpPYrH MOAXOISAIIM MEPKHM 3a NPEOJ0JIsIBAaHE HA HENOCTATBLMUTE,
KOUTO Ca Pa3JINYHU OT MEPKUTE IO ajl. 1, u3peyeHue mbpBo.

(3) CouiecTBeHM HEAOCTaTHIM, CBBP3aHM C pEMyTalUATa, YECTHOCTTa M IOYTEHOCTTAa HAa WIEH Ha
YIPaBUTETHUSI OpraH, ChOTBETHO WIEH HAa KOHTPOJHHUS OpraH Ha WHBECTUIIMOHHUS MOCPEIHUK, HE
MOTrarT /1a C€ CUNUTAT 332 OTCTPAHUMH.

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

cTp. 8 o1 51



(4) Mepxkure o an. 1 u 2 TpsiOBa 1a ca cboOpa3eHU ChC:

1. KOHKpeTHaTa CUTYyallus;

2. HEAOCTAaTBhIUTEC HA YWICHA WUJIX YICHOBCTC HA YIIPABUTCIIHUA OPraH, CbOTBETHO Ha KOHTPOJIHUA OpraH
Ha MHBECTUIIMOHHUS MOCPEIHUK;

3. KOJEKTHMBHaTa MPUTOAHOCT HAa YIPABUTEIHUS OpraH, CBbOTBETHO KOHTPOJIHUS OpraH Ha
MHBECTUIIMOHHUS TOCPEIHHUK.

(5) Mepkurte o ain. 1, u3peuenre BTOPO U aj. 2 MOTar Jia BKJIIOYBAT, HO HE CaMo:

1. mpepasmpenenenue Ha (QYHKIMUTE MEXAY 4YICHOBETE Ha YIPABUTEIHUS OpraH, CbhOTBETHO
YWICHOBCTC HA KOHTPOJIHUA OpraH Ha MHBCCTULIMOHHUS ITOCPCAHUK;,

2. 3aMsiHa Ha WIEH WIM WICHOBE Ha YIpPaBUTENHUS OpraH, ChbOTBETHO HAa KOHTPOJHMS OpraH Ha
HWHBCCTHUIIMOHHUA MOCPCIHUK,

3. Ha3HauyaBaHE Ha JONBJIHUTEJIECH WIEH WM YICHOBE Ha YIPABUTEIHHS OpraH, ChOTBETHO Ha
KOHTPOJIHUA OpTraH Ha MHBCCTULUOHHUA IMTOCPCIHUK;,

4. mpennpuemMaHe Ha MEPKH 3a OrpaHHYaBaHe Ha KOH(DIUKTH HA UHTEPECH;

5. O6y‘I€HI/I€ Ha HAKOU WJIM Ha BCHYKHU YJIICHOBC Ha YIIPABHUTCIHHA OpPraH, CbOTBECTHO HAa KOHTPOJIHUA
OpraH Ha WHBECTUIIMOHHHUS TMOCPEIHHK, C ILI€J TapaHTHpaHE Ha TAXHATA MPUTOJHOCT, MOOTAETHO U
KOJICKTHUBHO.

Ya. 14. (1) Ilpu u3BbpIIBaHE HA OIEHKA JAIM WICH Ha YIMPAaBUTECIHHS OPraH, ChOTBETHO
YICH Ha KOHTPOJIHUA OpraH Ha HWHBCCTHUUHHWOHHHWA IIOCPCIHUK, OTACIA OJOCTATBbYHO BpPEME 3a
U3IBJIHEHUETO Ha BB3JIOKEHUTE My (PYHKIMU U 33bJDKCHHS, BKIIOUYUTEIHO YMEHHETO My J1a pa3oupa
HeﬁHOCTTa Ha MHBCCTULIMOHHUA IMOCPCIHUK, HEWHUTE OCHOBHH PUCKOBC U e(i)CKTI/I, KaKTO U pUCKOBarTa
CTpaTerusi Ha MHBECTULMOHHHUS TIOCPEIHUK, CE B3eMaT MPEABH/] Hail-MaJIKo:
1. 6pO$IT Ha JUPCKTOPCKUTC MIBXHOCTH, KOUTO CBHOTBCTHHAT YJIICH Ha YHPABUTCIHUA WM Ha
KOHTPOJIHUS OpraH €HOBPEMEHHO 3aeMa BbB (PMHAHCOBH M HE()MHAHCOBU MHCTHTYLIMH, KaTO C€ B3eMa
npeaAByUA BUABT HA APYKECTBATA U OTACIIHUTE 3aCMaHU NJIBKHOCTH,
2. 00eMbT, €CTECTBOTO, 00XBATHT U CIIOKHOCTTA HA ICHHOCTTa HA MHBECTUIIMOHHUS MTOCPEIHHUK;
3. MecTonpeOMBaBaHETO HA WICHA HA YNPABUTEIHUS WM HA KOHTPOJHUS OpPraH W HEOOXOIMMOTO
BpeMe 3a IMbTYBaHE C OIJie/l U3IIBIHEHUETO Ha BB3JIOKEHUTE MYy QYHKIINHU U 3a]IbJKCHHUS;
4. 6p05[T Ha IJIAaHUPAHUTC 3aCCAaHUS HAa YIIPABUTCIHHA WM KOHTPOJHHA OpraH Ha MHBCCTULIMOHHUA
MIOCPEJIHUK, KOTaTo € MPUII0KHMO;
5. 6p05[T Ha JUPCKTOPCKUTC MOIBXHOCTH, KOUTO CAHOBPCMCHHO 3a€Ma CBOTBCTHUAT YJICH Ha
YIPaBUTEIHUS WIM HAa KOHTPOJIHUS OpraH, B IOPUIMUECKH JIUIa C HECTOMAHCKA 11e;
6. q)YHKHI/H/ITe Ha 3a€MaHaTa JIbKHOCT OT CBOTBCTHHA YJICH Ha YHPABUTCIIHUA WM HAa KOHTPOJHHA
Opras;
7. M3BBPUIBAHETO Ha Jpyra NnpodecHoHAIHA WM TOJIUTHYECKa IEHHOCT OT CHOTBETHHSA WIEH Ha
YIIPaBUTEIHUS WIM HA KOHTPOJIHUS OpraH;
8. He0OXOAMMOTO BBBEXAAaHE B paboTara U 00ydeHHE Ha CbOTBETHHS WIEH Ha YIPaBUTEIHUS WIH Ha
KOHTPOJIHHSI OpTaH;
9. APYTU 3aIbJIDKCHUA Ha CbOTBCTHUS YJICH HA YIIPABUTCIIHUA WX HA KOHTPOJHUWA OpraH;
10. HaNMMYHKUTE CPAaBHUTEITHU aHAIM3H Ha OT/IEIIEHOTO BpEMe.
(2) VHBECTUIIMOHHHUAT TMOCPEJHUK M3TOTBS BBTPEIIHU IpaBWia, B KOUTO IMOCOYBA (PyHKUIMUTE U
M3MCKBAHUATA 3a BCSKAa JUIBXKHOCT B YIPABUTENHUS MYy OpraH, ChOTBETHO BCSKa JIBKHOCT B
KOHTPOJIHUSI My OpTaH, ¥ BPEMETO, KOETO C€ OYaKBa J1a C€ OTAEN 3a BCSKAa JITBKHOCT, KaTo B3eMa
MIPEBU/I BPEMETO, OIIPEJIeNIEHO 3a BbBEXJaHe B padoTaTa U MPOBEKIaHe Ha 00ydeHus.
(3) VHBeCTULIMOHHMAT MOCPEAHMK YBEAOMSBA WICHOBETE HA YIPABUTENIHHUA U Ha KOHTPOJHUSA MY
OpraH 3a O4aKBaHOTO BpeMe, KOeTO Te TpsiOBa Ja OTJEIAT 3a U3IBJIHEHUETO HA 3abJDKEHUSITA UM.
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(4) Ilpu u3BBpIIBaHE HA OLEHKATa IO al. 1 ce B3emaT NpPEABUI U BCUYKU OTCHCTBMS, KOUTO ca IO-
IBITH OT 6 Mecella, Ha YJEHOBETEe Ha YNPaBUTEIHHUS W HAa KOHTPOJIHHUSA OpraH Ha MHBECTHLIMOHHHUS
HOCPEIHUK.

(5) Ilocnenpama olEHKAa Ha OTAENSHETO HAa JOCTaThYHO BpeMe OT YiIEH Ha YIPAaBUTEIHUS OpraH,
CHOTBETHO WIEH Ha KOHTPOJIHMS OpraH Ha MHBECTULIMOHHUS ITOCPEIHUK, CE U3BBPIIBA aKO TO3H WIECH
3aeMe JIOIbJIHUTEIHA JUIbKHOCT UJIM 3all04HE J]a U3IbJIHIBA HOBU OTHOCUMMU JIEHHOCTH, BKJIIOUUTEITHO
B cepaTa Ha MOIUTUKATA.

Ya. 15. (1) YneHoBeTe Ha yHpaBUTEIHUS M HAa KOHTPOJIHHMS OpPraH Ha WHBECTUIIMOHHHUS
MOCPEIHUK TpsiOBa /1a ca 3amo3HaTH C JEHHOCTTa HAa MHBECTULIMOHHUS MOCPEIHUK U MPOU3THYAIIUTE
OT Hesl PUCKOBE Ha HUBO, CHU3MEPUMO C (PYHKIIMHUTE U 3abJIKCHUSITA UM.

(2) UneHnoBeTe Ha YIMpaBUTEIHUS U Ha KOHTPOJIHUS OPTaH HA HHBECTUIIMOHHUS IMOCPETHUK TPsOBa J1a
pasmoiiarat ¢ JOCTaThbUHO 3HAHUSA M B O0JIACTUTE, 32 KOUTO HE OTrOBapsT IPSIKO, HO Ca CBBbP3AaHU C
OCBILECTBSIBAHETO HA JIEUHOCTTA HA MHBECTULIMOHHUS MTOCPEIHHUK.

(3) UnenoBeTe Ha yMpaBUTEIHUSA U HA KOHTPOJIHUSA OpraH HA MHBECTULIMOHHUS MOCPETHUK TpsAOBa /a
MMO3HABAT BBTPCIIHUTE MpaBWIA 32 YIPABICHUE HA WHBECTUIMOHHHS TIOCPSIHHMK W Jla IpHiarat
MOJINTUKATA MY IO OTHOILICHHE Ha KOH(MIMKTH Ha HHTEPECH.

(4) (Hosa — JIB, 6p. 26 ot 2022 r., B cuia ot 2.05.2022 r.) YneH Ha ynpaBUTEJICH WIH KOHTPOJIEH
OpraH, KOWTO € OmpefeNieH Karo OTrOBOPEH 3a OCBHINECTBABAHETO HA BBTPEIIHUS KOHTPOI IO
M3MBJIHEHUETO Ha 3abJDKEHUATA M0 3aKOHA 32 MEPKUTE CPEIly M3MHPAHETO Ha MapH, MPaBHIIHUKA 32
MpUJIaraHeTo My M 3aKOHAa 3a MEPKUTE cpelly (UHAHCHpaHETO Ha Tepopu3Ma, cliefBa Ja HMa
MO3HAHUS, YMEHHS U OIHT M0 OTHONICHHE HA MICHTU(UIIMPAHETO U OIICHKATa HA PUCKA OT U3IHPAHE
Ha Mapu U PUHAHCHpAHE HA TEPOPH3Ma U MO OTHOILIEHUE HA MOJUTUKHUTE, KOHTPOJA U MPOLETyPUTE B
obyacTTa Ha MPOTUBOJCHUCTBHETO HA HW3MUPAHETO HA MAapu W (UHAHCHPAHETO Ha Tepopu3Mma. Toi
clie[IBa J1a UMa MO3HAHUS OTHOCHO CTETEHTA, B KOSITO OM3HEC MOJCIBT HA HHBECTULIMOHHUS MIOCPEIHUK
r'O U3Jlara Ha pUCKOBE OT U3MHpPAHE HA MapH U (MHAHCUPAHE HA TEPOPU3MA.

(5) (ITpegumna an. 4 — /1B, 6p. 26 ot 2022 r., B cuma ot 2.05.2022 r.) [Ipu u3BbpIIBaHe Ha OIlCHKATa
Ha TIPUTEKABaHUTE 3HAHWS, YMCHHUS W ONMT HA YICH HA YIPABUTEIHHS OPraH, ChOTBETHO WICH Ha
KOHTPOJHHSI OPTraH Ha MHBECTUIIMOHHHUSI TIOCPETHHUK, CE B3eMAaT MPEABHI:

1. pyHKIHHTE W 33aTBJDKCHUSATA HAa CHOTBETHATA JTHKHOCT M W3WCKBAHMATA, HA KOMTO TPsOBa aa
OTroBapsi ChOTBETHUSAT YJICH HA YIPABUTEIHUS WM HAa KOHTPOJIHUS OpraH;

2. 3HAHUWATA M YMEHUATA HA CHOTBETHUS UICH HA YIPABUTEIHUS WIM HA KOHTPOJHHUS OpraH,
NpUAOOUTH Ype3 ModydaBaHe Ha MOAXOASAIIO oOpa3oBaHHE, JOMBJIHUTEIHU OOY4YeHHUS M HATpyIaH
OITHT;

3. onut, IpUIOOUT HA MPEAUIITHU ATHKHOCTH;

4. npumoOWTUTE 3HAHUSA €M YMEHMs, JNEMOHCTPUPAHH Upe3 Mpo(ECHOHATHOTO IIOBEJIECHUE Ha
CHOTBETHUS YJICH Ha YIPABUTEITHUS WM HA KOHTPOJIHHS OpraH.

(6) (ITpenumna an. 5 — [IB, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) Ilpu onieHssBaHe HA yMEHUsITA Ce
B3eMar mNpeaBui (YHKIMUTE HaA JUIBKHOCTTA. HewzdepmaTeleH CNHUCHK Ha TOJJISKAIIMTE HaA
OIICHSIBAHE YMEHUS € OTpeieieH B mprioxkeHue Ne 2.

(7) (Ilpepummna an. 6, usm. — JIB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) IIpu u3BbpiiBane Ha
OIICHKaTa MO aj. 5 ce B3eMa MPEeABUI W ONUTHT HA CHOTBETHUS WICH Ha YINPABUTEIHHUS WA Ha
KOHTPOJIHHSI OpPTaH Ha MHBECTUIIMOHHUS MTOCPEIHHK, KOMUTO TOM € HaTpymai, B cdepara Ha:

1. hMHAHCOBUTE MMa3apHu M PETYIATOPHUTE U3NCKBAHHS KBM TSHX;

2. CTpaTeTM4ecKoTO IUIaHWUpaHe, pa30MpaHeTo Ha OW3HEC CTpaTerusTa WM OW3HeC IJlaHa Ha
WHBECTUITUOHHUS TTOCPETHHUK M TIXHOTO M3IBIIHECHUE;

3. ympaBJeHHETO Ha PUCKA;

4. cyeTOBOJACTBOTO M OJINTA;
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5. omeHkara Ha e(EeKTHMBHOCTTAa Ha TNpaBWiIaTa HAa WHBECTUIMOHHHS TOCPEIHUK, OCUTYpSBAIIU
e(deKTUBHO yIpaBiieHHe, HAOII0IeHIEe U KOHTPOJT,

6. aHanM3UpaHeTo Ha (puHaHCOBaTa MH(OPMAILHS HA WHBECTUIIMOHHUS MOCPEIHUK U YCTAHOBSIBAHETO
Ha KJIIOYOBH BBIIPOCH Bb3 OCHOBA Ha Ta3u MH(OpPMALMS U HA TOIXOISIINA KOHTPOIHU MEXaHU3MH.

(8) (ITpepummna an. 7, usm. — JAB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) Ilpu u3BbpIIBaHe HA
OLIGHKaTa Mo aj. 5 ce B3eMa IpeaBU] MPUIOOUTHAT ONUT HAa PHKOBOAHA JJIBKHOCT 32 JIOCTATHYHO
IBIBI TEPUOJT OT BpPEME OT CHOTBETHHUS WICH HAa YIPABUTCITHUS WM HA KOHTPOJHHUS OpraH Ha
WHBECTUIIMOHHUA TocpeqHuk. [Ipu u3BbBpIIBaHEe Ha OIEHKAaTa MoraT Ja ce B3eMaT NpeaBUl U
JUTBXKHOCTUTE, KOUTO CBOTBETHHSAT WYICH Ha YNPABUTCIHUS WIM Ha KOHTPOJIHHS OpraH Ha
MHBECTUIIMOHHUS TMOCPEIHUK € 3aeMall 3a MO-KpaTbK HEepUoja OT BpeMe, HO caMu Mo cebe cu Te3u
JUI'HKHOCTH HE CE CYMTAT 3a JOCTaThYHHU, 32 Ja CE NMpHEeMe, Y€ WICHBT Ha YNPABUTEIHHUA WM Ha
KOHTPOJIHUSI OpraH MpUTEKaBa JOCTaThbU€H OIMUT.

(9) (Ilpenumna an. 8, uzm. — IB, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) Ilpu u3BbpmiBaHe Ha
OLICHKATAa M0 aJl. 5 ce B3eMa MpeaBU/ U:

1. ecTecTBOTO HA JUIBKHOCTTA, KOATO YICHBT Ha YIIPABUTEIHHS MM Ha KOHTPOJHHS OpraH € 3aeMall, U
HEWHOTO HepapXuIHO HUBO;

2. CTaXbT, KOWUTO WICHBT HA YIPABUTECITHUS UM HA KOHTPOJIHUS OPTaH, € IPUI00uI;

3. ecTecTBOTO, BUABT U OpPraHU3AIMOHHATa CTPYKTypa Ha MPEIIPHUITHETO, B KOETO € Ouia 3aeMaHa
JUTBKHOCTTA,;

4. 00XBaThT HAa KOMIIETEHIIMUTE W MPABOMOIIUATA HA YJ€HA HA YIPABUTEIHUS WM Ha KOHTPOJIHHUS
OpraH M HEeroBUTe (DYHKIIMH U 33IBJDKCHHS IIPU 3a€MaHe Ha MPEIUIIHATA JUTHKHOCT;

5. TEXHUYECKUTE TIO3HAHUA, TPUI0OUTH TIPU 3aeMaHe Ha MpeAUIIHATA ITbKHOCT;

6. OpoAT Ha MOAYNHEHUTE JIUIA, KOUTO WICHBT HA YIIPABUTEIHUS WIA HA KOHTPOJIHUS OPTaH € UMaJl Ha
MpeInIIHaTa JTbKHOCT.

Ya. 16. (1) YnenoBere Ha yHmpaBUTEIHHUS OpraH, ChbOTBETHO UJICHOBETE HA KOHTPOIHHS
OpraH Ha WHBECTHIIMOHHUS TIOCPEIHUK, TpsiOBa KOJEKTUBHO Ja pa3bupar [eidHocTTa Ha
WHBECTULIMOHHUS TIOCPEIHUK U TIPOU3TUYAIIUTE OT HEsl PUCKOBE.
(2) UneHnoBeTe Ha yMpaBUTEIHUSA U Ha KOHTPOJIHUS OpraH HA MHBECTULIMOHHHS MOCPETHUK TpsOBa J1a
ca CrocOOHM KOJEKTHBHO JIa B3eMaT IOAXOJISIIN PEIICHUs OTHOCHO OM3HEC MOjesa, HAaMEepeHHTa 3a
[OEMaHe Ha PUCK, CTpaTerusATa M Ia3apuTe, Ha KOUTO MHBECTULMOHHUAT MOCPEIHUK OCBIIECTBSBA
CBOSITA ACHHOCT.
(3) UneHoBeTe Ha KOHTPOJHMS OpraH HAa MHBECTUIIMOHHMS MOCPEIHUK TpsOBa Jla ca crocoOHU J1a ce
MIPOTHBOMOCTABAT €(EKTUBHO M Ja HAOJIOJaBaT PEIICHHTa, B3€TH OT WICHOBETE HA YIPABUTEITHHS
OpraH Ha MHBECTULIMOHHUS MOCPEIHHUK.
(4) UneHnoBeTe Ha yIpaBUTENIHNSA U Ha KOHTPOJIHUS OpraH HAa MHBECTULIMOHHUS MOCPETHUK TpsOBa /1a
NPUTEKABAT KOJIEKTUBHU 3HAHMS OT BCHYKU OOJIACTH, KOUTO Ca HEOOXOIUMH 3a OCBHILIECTBSIBAHE
JEWHOCTTa HAa MHBECTUIIMOHHUS TIOCPEAHNUK. BCEKM UJieH Ha ypaBUTETHHS WM HA KOHTPOJIHUS OpTaH
Ha WHBECTULIMOHHUS MOCPEAHUK TpsAOBa Jja MpUTEKaBa HEOOXOJUMUTE 3HAHUS M YMEHUs, 3a J1a MOXe
Ja TIPECTaBH apryMEHTHpaHHW CTAaHOBHUINA M Jla OKa3Ba BIHSHHE BBPXY Ipolleca Ha B3eMaHE Ha
pereHus.
(5) YUneHnoBete Ha yrnpaBUTEITHUS W Ha KOHTPOJIHUS OpPTraH HAa MHBECTHIIMOHHHS TOCPETHHK TpsiOBa na
MPUTEXKABAT YMEHHS 32 €(PEeKTUBHO YIpaBJIeHUE U KOHTPOJI Ha MHBECTUIIMOHHUS MTOCPEAHUK B chepara
Ha:
1. neliHOCTTa Ha MHBECTUIIMOHHUS ITOCPETHUK U OCHOBHUTE PHCKOBE, KOUTO Ca CBBP3aHU C Hesl;
2. BCsIKa ChIIECTBEHA IEHHOCT Ha MHBECTUIIMOHHHUSI TOCPETHUK;
3. (mon. — JIB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) choTBeTHU 0ONacTU Ha (UHAHCOBA
KOMIIETEHTHOCT, BKIIOYHTENHO (DMHAHCOBM ¥ KAaIlMTAJIOBH TMa3apH, KalMTaloBa aJeKBAaTHOCT W
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JTUKBHUJIHOCT, €KOJIOTUYHUTE, YIPABICHCKUTE M COIIMAIIHUTE PUCKOBE M PUCKOBU (haKTOpPH, a KOraTo €
MPUIIOKUMO, U MOJIETIH;

4. U3UCKBaHUsATA 32 PUHAHCOBA OTYETHOCT M JIOKJIA/IBAHE;

5. GyHKIUATA 110 CHOTBETCTBHE C HOPMATHUBHUTE M3MCKBAHUS, YIPABICHUETO Ha PUCKA M BBTPEIIHUS
OJIUT, KOTaTO € MPUJIOKUMO;

6. nH(GOPMALIMOHHUTE TEXHOJIOTUU U CUTYPHOCT;

7. MECTHUTE, PETHOHATHUTE U CBETOBHUTE Ma3apH, KOraTo € MPUIOKUMO;

8. mpaBHAaTa M peryjaropHara cpesa;

9. ynpaBJIeHCKUTE YMEHUS U OIIHT;

10. cTparernyeckoTo MmIaHupaHe;

11. ynpaBieHHETO HAa MEXIYHAPOJAHHU U HAIIMOHAIHU IPYIU U PUCKOBE, CBbP3aHU ChC CTPYKTYpPUTE HA
IPYNHTE, KOTaTo € MPHIOKHUMO.

Ya. 17. (1) IIpu u3BbpIIBaHE HA OLICHKA Ha pEIyTalUsATa, YeCTHOCTTa U MOYTEHOCTTa Ha
YJICHOBETE Ha YNPABUTEIHHUS U HAa KOHTPOJHHUS OpPraH Ha MHBECTHIIMOHHUS MOCPEIHUK C€ B3eMa
MIPEABU/I 1l Ca U3IIBJIHEHN ChOTBETHUTE M3MCKBaHus Ha Wwi. 13 u 14 ot 3IIOU.

(2) Ilpu u3BbpIIBaHE HA OLIEHKATa 1O all. 1 ce B3eMa MpeIBU/l U AaTH YWICHbT Ha YIIPABUTEIHUS WIH Ha
KOHTPOJIHUSI OPTaH Ha UHBECTUITMOHHUS TTOCPETHUK:

1. Ma TUKBUAHU U U3UCKYEMU MAPUYHH 3abIKCHUS;

2. IpUTEXKaBa WIM € MPUTEKABAI 3HAYUTEJICH JIsUT WK BIUSHUE B JPYXKECTBO, KOETO € M3MaJHAIIO B
HECHCTOSATEIHOCT WU JINKBUIALIUS;

3. ¢ Ouy uim € 00SBEH B HEIJIATEKOCIIOCOOHOCT;

4. mpuTekaBa TOJIEeMHU WHBECTUIIMHU, €KCIIO3HUIIMU, KPEAUTH U JIAJIOBE, JOKOJIKOTO T€ MOTaT Ja OKaxaT
3HAYUTEITHO BB3/ICHCTBHE BBPXY HETOBaTa (PMHAHCOBA CTAOMIIHOCT;

5. (moBa — JIB, Op. 26 ot 2022 r., B cuiia ot 2.05.2022 r.) nMa HaJlaraHu ¢ BJIE3JIM B CHJIa HAKA3aTEIIHU
MMOCTAaHOBJICHUS AJIMUHUCTPATUBHU HAaKa3aHUsI TPE3 MOCIECIHUTE MET TOJUHH 33 U3BBPILCHO IPydoO WK
CUCTEMHO HapylleHHe Ha 3aKoHa 3a MEpPKHTE Cpelly HW3MHPAaHEeTO Ha TMapHu, MpaBUIHUKA 3a
MpUJIaraHeTo My Win 3aKoHa 32 MEPKUTE cpenly (GHUHAHCUPAHETO Ha TEPOPU3MA.

(3) Ilpu u3BBpIIBaHE HA OLIEHKATA MO ajl. 1 ce B3eMaT MpeABHU Hal-MaJIKO CIeTHUTE (PaKTOpH:

1. HaIMUWe HA TOKA3aTEJICTBA, Y€ TIOBEJICHUETO HA WICHA HA YIIPABUTEITHUS WK Ha KOHTPOJIHUS OpraH
HAa WHBECTUIIMOHHUS MOCPETHUK HE € OUII0 MPO3PayHO, YECTHO U OT3UBUMBO BHB B3aUMOOTHOIIECHUSATA
¢ Komucusra unu ¢ apyru oprasu;

2. HaJIW4YMe Ha OTKa3, OTMsIHA, OTHEMaHe WM MPEeKpaTsBaHe Ha PEerHCTpalus, pa3perieHne, 4WICHCTBO
WIM JIMIEH3 3a W3BbpIIBAaHE HA THPrOBCKAa JEWHOCT, CTOMAHCKAa JEMHOCT WM YIHpaKHSBaHE Ha
npodecus;

3. TPUYMHHUTE 3a BCSAKO NPEKpaTsiBaHEe Ha TPYAOBH MPABOOTHOIICHUS WU OCBOOOXK/IaBaHE OT
OTTOBOPHA JIIBKHOCT, JOBEPUTEIHU OTHOILICHUSI WIIM 3a BCSAKO HMCKaHE 3a MOJaBaHE HAa OCTaBKa OT
TakaBa JUTbXKHOCT;

4. Hann4due Ha pasnopexaaHe oT KomucusaTa Ha MoAHAI30PHO JIHIIE J]a OCBOOOIM JTUIETO KaTo 4JieH Ha
YIpaBUTEJIEH UM Ha KOHTPOJIEH OpraH Ha MOAHA30PHO JIULIE;

5. BCSIKO APYTO JOKA3aTeNCTBO, Y€ JUIETO JEHCTBA MO HAYMH, MPOTUBOpEYAIll Ha MpodecuoHamHaTa
eTHKa.

(4) OOGcrosaTencTBara Mo an. 2 ce YCTaHOBSABAT MPH CIPaBKa B CHOTBETHUTE MyONUYHH PETUCTPHU, a
KOrato OOCTOsTeICTBaTa HE MOJJEKAT Ha BIHCBAaHE B TAX, C€ M3UCKBA JEKJIapalus OT WieHa Ha
YIPABUTETHUS UM HA KOHTPOIHHS OPTraH Ha MHBECTUIIMOHHHUSI TOCPETHUK.
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Yu. 18. (1) Ilpu u3BbpiIBaHe Ha OLIEHKAa HAa HE3aBHCHMOCTTA HAa 4YJI€H Ha YIPaBUTEIHUS
OpraH, CbOTBETHO YJI€H Ha KOHTPOJIHUS OpraH Ha MHBECTHUIMOHHMS MOCPEIHUK, C€ B3eMa INpPEIBU]
JlaJIi CbOTBETHUSAT YJIEH IIPUTEKABA:
1. pemnTenHOCT U YOEQUTETHOCT Aa OLUEHH M Ja Ce MPOTUBOIOCTaBH Ha PELICHHUs, MPEJI0KEHU OT
JPYTY WICHOBE HA YIPAaBUTEIHUS WM HA KOHTPOJIHUS OPIaH;
2. criocoOHOCT J1a 3a/1aBa BBIIPOCH Ha YWICHOBETE HA YIIPABUTEIHUS U HA KOHTPOJIHUS OpPIaH;
3. CIIoCOOHOCT a HE ce MoAAaBa Ha BIMSHHE OT 0OIIIOTO MHEHUE;
4. cnocoOHOCT Ja M304rBa CUTyallMd Ha KOH(DIMKT HAa HMHTEpECH, KOUTO OMXa Bb3MPENSATCTBAIU
U3ITBJIHEHUETO Ha 33IbJDKEHHUATAa My HE3aBUCUMO U 00EKTHUBHO.
(2) Ilpu ouensiBane Ha COCOOHOCTTA MO ai. 1, T. 4 Ha ChOTBETHUS WIEH HA YNPABUTEIHHUS OpraH,
CHOTBETHO WIEH HAa KOHTPOJIHUS OpraH Ha MHBECTULMOHHUS [TOCPEAHUK, CE OLIEHABAT Hall-MaJIKO:
1. ”KOHOMHUYECKUTE UHTEPECH;
2. nuyHATE W TPO(PECHOHATHUTE OTHOLICHHS C JIMIATA, MPUTEXKABAIIM KBATU(PHUIMPAHU ISJIOBU
Y4acTHsl B UHBECTULIMOHHUS IOCPEIHUK;
. ApyTuTe TPYI0BU IPABOOTHOLIEHUS U TPYAOBUTE IPABOOTHOLIEHMSI 3a MOCIIEIHUTE MET TOJUHMU;
4. nuyHuUTE U PO(HECUOHATHUTE OTHOIIEHUS ChC CIYXHUTEIN HA MHBECTULIMOHHMSI TOCPEIHUK;
5. TMYHATE U TPOPECHOHATTHUTE OTHOIICHHSI C TPETH 32 MHBECTULIMOHHUS TIOCPEIHUK JIUIIA;
6. 4JIEHCTBOTO B IPYTU OpraHU3alMH;
7. HOIMTUYECKOTO BJIMSHUE U MOJIUTUYECKUTE B3AUMOOTHOIICHHUS.
(3) Ynen Ha ympaBUTEIHHUS OpraH, ChOTBETHO 4YJIEH HA KOHTPOJHHUS OpraH Ha WHBECTULIMOHEH
IIOCPEIHUK, CE€ Bb3/IbPrKa OT IJIaCyBaHE 10 BBIIPOCH, IO KOUTO € B KOH(JIUKT Ha HHTEPECH.
(4) VHBECTUIIMOHHMSAT MOCPEIHUK yBeaoMsiBa He3abaBHO Komucusita B cilyuail Ha yCTaHOBSIBAHE Ha
KOH(IIMKT Ha WHTEPECH, KOMUTO MOXKE JIa 3aCeTHE HE3aBHCMMOCTTA HA WICH Ha YNPABUTEIHHS WIH Ha
KOHTPOJIHUSI My OpI'aH.

(98]

Yur. 19. (1) MlHBECTULIMOHHUAT OCPEAHUK OCUTYPSIBA JOCTaTHYHO PECYPCH 32 BHBEKIAHETO
B paboTaTa Ha WIEHOBETE Ha YNPABUTEIHUS U HA KOHTPOJIHUS MY OpPraH IMOOTAEITHO U KOJEKTHBHO.
(2) HBECTUIIMOHHHUAT MOCPEIHUK OCUTYpsBa MPEJOCTABIHETO Ha KIIOYOBa MH(pOpMAIUs HA BCUYKU
HOBOHA3HAUYEHU WICHOBE Ha YNPABUTEIHMS M Ha KOHTPOJHMS My OpraH B Cpok 10 1 Mecen ciuen
BCTBIIBAHETO UM B JUIBXKHOCT, & BbBEXK/IAHETO UM B paboTaTa ce OCBIIECTBSIBA B CPOK A0 6 Mecena.

Y. 20. (1) MHBECTUIIMOHHUAT NOCPETHUK IIpUEMa MOJIUTUKU U TPOLESYPH 32 BbBEKIAHETO
B pa0oTara u 00y4e€HHETO Ha YJICHOBETE Ha YIIPAaBUTENIHUS U HA KOHTPOJIHUS MY OpTaH.
(2) HonuTtukute M mpoueAypure Mo aja. 1 morar ga ca 4acT OT IMOJUTUKATa MO OTHOIIEHHE Ha
MIPUTOIHOCTTA U BKJIIOYBAT HAal-MaJKo:
1. (u3m. — 1B, 6p. 27 ot 2022 1., B cuna ot 5.04.2022 r.) nenuTe Ha YIPaBUTEIHUSA U Ha KOHTPOJIHUS
OpraH Ha WHBECTUIIMOHHUS MOCPEIHUK [0 OTHOIIEHHE Ha BBbBEXKJAHETO B paboTaTra U 00y4EHHUETO 3a
yIipaBJIeHCKaTa (YHKILHUS, CbOTBETHO 3a HaJ30pHaTa (PyHKIMS, KAKTO M 32 KOHKPETHH JIBKHOCTH B
CHOTBETCTBUE CHC CHEIU(UUYHUTE UM U3UCKBAHUS U yYACTUETO UM B KOMHUTETHUTE IO 4. 61a, an. 1 oT
311U, koraro € NpUI0KUMO;
2. OTTOBOPHOCTHUTE TI0 OTHOIIIEHHE Ha pa3padOTBaHETO HA MOAPOOHA MporpaMa 3a 00ydeHHE,
3. ¢uHAHCOBHUTE M YOBEIIKUTE PECYPCH 3a BBBEXKJAHETO B paboTara M 00y4EeHHETO Ha YICHOBETE Ha
YIPaBUTETHUS U Ha KOHTPOJIHUS OpraH Ha HHBECTULIMOHHHUS [TOCPETHUK;
4. sAcHM TmpaBWiIa, 4Ype3 KOWUTO BCEKM WIEH Ha YINPaBUTEIHUS WIM Ha KOHTPOJHHUS OpraH Ha
MHBECTUIIMOHHHUS TOCPEAHHUK MOYXKE J1a TOMCKa BbBEXKaHe B paboTaTa Uiu 00y4yeHHe.

Ya. 21. (1) VHBEeCTUIIMOHHMSIT TOCPEIHUMK U3BBHPIIBA NpErNie] BEIHBXK TOAMIIHO HA
MOJIMTHKUTE U Tponeaypute mo 4i. 20, ai. 1 BbB Bpb3Ka ¢ HACTHIIWIM NMPOMEHU B YIPABICHUETO U
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JNEHHOCTTa MY, KaKTO W MPOMEHH B MPHJIOKUMOTO 3aKOHOJATEICTBO M PAa3BUTHUETO Ha Ta3apure Ha
(UHAHCOBY MHCTPYMEHTH.

(2) VlHBECTHIIMOHHUSAT TOCPETHUK W3BBPIIBA MPETJie]] Ha U3MBIHCHHETO W OICHSIBA KA4eCTBOTO Ha
BBBEXKJAHETO B paboTara U 00yYCHHETO Ha YJICHOBETE HA YIIPABUTEIHHS M HA KOHTPOJIHHS MYy OpTaH U
rapanTvpa Cra3BaHETO Ha MOJIUTUKUTE U mpouexypure mno wi. 20, an. 1.

Ya. 22. (1) (Ilpenumen tekct Ha wi. 22 — JIB, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.)
[TonuTukaTta 3a HachbpyaBaHE HAa MHOTOOOpPA3METO B YIPABUTEIHHUA W B KOHTPOJHHUSA OpraH Ha
WHBECTUIIMOHHHUS TOCPEAHUK BKIIOYBA HA-MaJIKO CIEAHUTE ACIIEKTH:

1. obpazoBanue u npodecroHalICH OIHT;

2. o,

3. BB3pacT;

4. rteorpadckd MPOM3XOJ 33 HMHBECTHULIMOHHH MOCPEAHMIIM, OCBIIECTBABALIM JEHHOCT W3BBH
teputopusTa Ha PeryOnuka bearapus;

5. KapuepHO IUIaHUpaHe U MEPKH 3a FapaHTUPAHE Ha €IHAKBO TPETHPAHE M Bb3MOKHOCTH 3a JIMIATa OT
pa3IMYHH MOJIOBE.

(2) (HoBa — JIB, 6p. 26 ot 2022 1., B cruta ot 2.05.2022 r.) NHBECTHIIMOHHUAT IMMOCPEAHUK CIIe/IBA Ja
OCUTYpPH TIOJXOSIIO CHOTHOUICHNE Ha MTOJIOBETE B PAMKUTE Ha YIPABUTEIHUS M HA KOHTPOJIHHS OpTraH
U Jla TapaHTHpa CHa3BaHETO Ha MPUHIUIA Ha PaBHUTE BH3MOXKHOCTU MpU MOAOOpa Ha YICHOBETE Ha
VIIPAaBUTEITHUS ¥ Ha KOHTPOJIHUS OpTaH.

Yu. 22a. (HoB — JIB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) C uen noaabpxaHe Ha
pa3HOOOPA3UETO B ChCTaBA HA YIPABHTEITHUS M HA KOHTPOJIHHS OPTaH WHBECTHIIMOHHUAT MOCPEIHUK
clie/iBa Jia MMa TOJIMTHKHU 32 OCHTYpsIBAHE HAa HEJIONYCKaHE Ha JUCKPUMHHAIUS, OCHOBaHA Ha IOJ,
paca, IBSIT Ha KOXKaTa, eTHUYCCKU WIH COIHAJICH TPOU3XO0/l, TCHETUYHH XapaKTCPUCTUKHU, PEITUTHS UJIN
yOSKIEHHsI, TMPUHAUICKHOCT KbM HAIIMOHATHO MAJIIMHCTBO, HMMOTHO CBCTOSIHUE, DPOXKICHHE,
YBpEXIaHe, Bb3pacT WIN CEKCyaTHa OPHECHTAIHSL.

Yui. 23. (1) 3HaYUMHUAT UHBECTUIIMOHEH TTOCPEIHUK BKIIIOUBA U OIpeNessl B MOJUTUKATA 110
wi. 22 KOJMYECTBEHO IIEJIEBO HHBO 3a MPEACTABUTEIICTBO Ha TMO-ClIab0 TpEJACTaBEeHUs IOJ B
yIPaBUTETHUS M KOHTPOIIHUS MY OpTaH, KaTo MPU HECHOTBETCTBUE MEXY 3aT0KEHOTO KOJIMYECTBEHO
I[EJICBO HUBO U JICHCTBUTEIHOTO MOJIOKEHHUE ITOCOYBA TTOIXOIAI] CPOK, B pAMKHTE Ha KOWTO CIlIe/[Ba Ja
ce JOCTUTHE 1[€JICBOTO HHUBO, M KaK I1ie ObJIe IIOCTUTHATO.
(2) LeneBoro HHUBO mTO ai. | ce ompenenss KOJEKTHUBHO 3a UYJEHOBETE Ha YINPABUTEITHUS U Ha
KOHTPOJHMSI OpraH Ha 3HAYMMHSI WHBECTUIIMOHEH TOCPEIHUK, KaTo MOXe Ja Oble OompeaencHo
MTOOT/CITHO 32 YIPABUTEIHUS OPTaH, ChOTBETHO KOHTPOIHHSI OpTaH.

Yu. 24. (1) B pamkuTe Ha mocieaBamure OleHKH mo wi. 64, an. 7 ot 311U 3HaynMusaT
WHBECTHIIMOHEH TOCPEAHUK JOKYMEHTHpA, Y€ H3IBIHSABA 3QJI0KEHUTE IIEIM U 1EeJIEBU HUBA IO
OTHOIIIEHHE HAa MHOT'000pa3ueTo.

(2) Korato menurte WU IEJEBUTE HUBA MO ald. | HE ca W3MBIHEHU, 3HAYUMUIT HWHBECTHIIMOHEH
MOCPEIHHK TOKYMEHTHpa MPUUMHUTE 32 TOBA, MEPKHUTE, KOUTO IIe MPEANpHeMe 3a H3ITbIIHEHUETO UM,
KaKTO M CPOKa 3a MPEIMTPHUEMAHETO UM.

Y. 25. Tlpu onpenensiHe Ha 1IETH O OTHOLIEHWE HA MHOTOOOpa3nueTo B yIPaBUTEIHUS U B
KOHTPOJIHMSI OpraH Ha WHBECTHIMOHHUS MOCPEJHUK HHBECTHIIMOHHUAT MOCPEAHHMK B3eMa IpPEIBU]
pe3yaTatuTe OT M3BBPUICHW aHAJIM3M HA MHOrooOpasuero, myOinMKyBaHH OoT EBpormeiickusi opraH 3a
ueHHu kHwka u mazapu (EOLIKII), EBpomelickus 6aHKOB oOpraH wWid APYyrd HWHCTUTYLMM Ha
EBpomneiickus cbro3.
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Yui. 26. (1) HBECTULIMOHHMSAT MTOCPEAHUK MpUEMaA U MpHJlara MoJIMTUKA 110 OTHOLIEHHE Ha
MIPUTOHOCTTA HA YJICHOBETE HA YIIPABUTEIIHUSA U HA KOHTPOJIHUS My OpraH.
(2) lonutukata 1o an. 1 TpsOBa Aa BKIIOYBA WJIM Ja Mperpalia KbM MOJUTUKATA 10 Wi, 22.
(3) VHBeCTUIMOHHUAT TMOCPEJHUK HaW-MajiKO BEAHBXK TOJUIIHO TMperiexjaa U aKTyalu3upa
MOJUTHUKATA MO ajl. 1, KaTo B3eMa MPEABHJ HPEHOPHKUTE, OTIPABEHH OT KOMHUTETa 3a Moadop Ha
KaHJIUJaTH, aKo € Ch3JaJeH TaKkbB, U OT 3BEHOTO 3a BHTPEILEH OJUT WJIM 3BEHOTO 3a IPOBEpKa Ha
CHOTBETCTBUETO, U CbXpaHsABA JOKYMEHTAIMATAa MO OTHOIICHHE HAa NMPHUEMAHETO Ha MOJUTUKAaTa U
BCUYKU HEIHU U3MEHEHHUS.
(4) YupaBuTeTHUAT OpraH Ha MHBECTUIIMOHHUS TOCPEIHUK ¥ KOMUTETHT 32 MOA00p HA KaHIUAATH, aKO
€ Cb3JalleH TakbB, HaOmoaaBaT e(eKTHBHOCTTA Ha MOJUTUKAaTa Mo al. | W mpepasriiexaar
CBhABPKAHUETO U NPUIIATAHETO M.
(5) 3BeHoTO 3a MpoBepKa Ha ChOTBETCTBHETO, a KOraTo ca Ch3JaJIeHU — U 3BEHOTO 3a YIpaBlieHUE Ha
pHICKa, ¥ 3BEHOTO 3a BBTPEILICH OJUT, OCUTYpSABAT HeoOXoaumaTta MHGOpManus 3a pa3paboTBaHe Ha
MoJINTUKATA 110 aj. 1.
(6) 3BeHOTO 3a pOBEpKa HA CHOTBETCTBHETO aHAIHM3Wpa JAlIM MOJMTHUKATA MO aj. 1 ce oTpa3sBa Ha
CHa3BaHETO OT HMHBECTUIIMOHHHUS TOCPEIHUK Ha JEHCTBAIIOTO 3aKOHOJATEICTBO, BBTPEIIHHUTE
MOJIMTHKY M TIPOIEAYPH U JOKJIaJBa Ha YNPABUTEIHUS OpPraH Ha WHBECTHIIMOHHHS MOCPEAHUK 3a
BCUYKH YCTaHOBEHU PHCKOBE IO OTHOIIEHHWE HAa CHOTBETCTBHETO C HOPMATHBHHUTE W3HCKBaHUS U
CBBP3aHUTE C HECHOTBETCTBUETO IPOOIIEMHU.
(7) Ananu3bT 10 1. 6 € YacT OT TOJUIITHUS JOKJIa] 1Mo Wi. 52, ai. 2.

Y. 27. lonutukata 1o wi. 26, an. 1 BKIIOYBA IUIAHUPAHETO HA 10A00pa, HAOIIOICHUETO U
MPUEMCTBEHOCTTa Ha WICHOBETE Ha YIPABUTEIIHUS OpPraH, ChOTBETHO YWICHOBETE HA KOHTPOJIHHS OPTaH
Ha MHBCCTUIIMOHHHA MMOCPCAHUK, BKIIFOUUTCIIHO IMTPEHA3HAYaBaHCTO UM, U ONIPCACIIA Han-MaJjKo:

1. mporeca Ha IUIaHMpaHE Ha TOJ00pa, Ha3HAYaBaHETO, NMPEHA3HAYABAHETO M MPHUEMCTBEHOCTTAa Ha
YICHOBCTC Ha YHPAaBUTCIIHUA OpraH, CbOTBETHO YICHOBCTC HAa KOHTPOJIHHUA OpraH, U HPHUIIOKHMATa
BBTPEIIIHA MPOIEAypa 3a OLICHKA Ha MPUTOHOCTTA HA JIJICH WICH, BKIIFOUYUTEIHO BHTPEUIHOTO 3BEHO,
KOETO ChJCHCTBA 3a IIOCOYCHATA OICHKA,

2. KpUTEpUUTE, KOUTO CE€ M3IMOJI3BAT MPH OLIEHKAaTa Ha MPHUTOAHOCTTa W KOWUTO CJe/iBa Ja BKIIOYBAT
KPUTEPHUUTE 33 IPUTOTHOCT CHIIIACHO MPHIIOKUMOTO 3aKOHO/IATEIICTBO;

3. HaYMHAa, IO KOKTO B Ipolieca Ha MoA0O0p ce mpuiara NOJTUTHKATA 1Mo 1iI. 22;

4. HauWMHa, IO KOWTO B Tpolleca Ha MoAOOp ce Mpuiara IEJIeBOTO HMBO MO 4wi. 23 3a mo-ciabo
MpeJICTaBEHUs TIOJ B YIIPABUTEIHUS U KOHTPOIHUS OPTaH Ha 3HAYMM WHBECTUIIMOHEH MOCPEIHHUK;

5. KaHaja 3a KOMYHUKAIHS ¢ KOMIETCHTHUTE OPTaHU;

6. HaYMHA, IO KOWTO ce JOKYMEHTHpa OIIEHKaTa 3a MPUTOJHOCT.

Ya. 28. (Hom. — JIB, 6p. 26 ot 2022 r., B cuia ot 2.05.2022 r.) Korato mHBECTULIMOHEH
MOCPEHUK € WHCTUTYIUs Maiika B PemyOnuka beiarapusi, HHBECTUIIMOHHUAT MOCPEAHUK TapaHTUpPa
MIPUJIAraHeTo U CIa3BaHETO B paMKUTE Ha TpymnaTa, KakTo € onpenaeneHa B § 1, T. 2 OT JOMBJIHUTEITHUTE
pasnopendu Ha 3aKOHa 3a CUETOBOJICTBOTO, HA MOJIUTUKATA MO 4WI. 26, an. 1 MO OTHOIIIEHHE Ha BCUYKU
YJIEHOBE Ha YNPABUTEJIHHS W HAa KOHTPOJHUA OpraH W Jmnara no 4wi. 68, ain. 1 ot 3[I®U ot Bcuuku
IBIIEPHH TIPEANPUATHS B 00XBaTa Ha MPYACHIMATHATA KOHCOJMIAINS, BKIFOUYUTEIHO KOTaTo Te ca
YCTAaHOBEHU B TPETH JTbPKaBH, KAKTO U B O(PIIOPHU (PMHAHCOBHU IIEHTPOBE.

Y. 29. (1) 3HaunMUAT MHBECTUIIMOHEH NOCPEIHUK IapaHTHPA, Y€ YJICHOBETE HA KOMUTETA
3a MoA0Op Ha KaHAMJATH MPUTEXaBaT MOAXOMASIIM KOJEKTUBHHM 3HAHMS, MHAUBUAYAIHU €KCIIEPTHU
MO3HAHMS U OIUT, 32 Ja npuiarat 4i. 63, ain. 2 —4 ot 311OU.

(2) KomurtersT 32 1oA00p HA KaHIUJATH B UHBECTULIMOHEH MTOCPETHHUK, KOMTO HE € 3HAUYUM, CbOTBETHO
KOHTPOJIHMST OpPraH WM KOMHCHSATA MO WI. 2, al. 2, KOraro B MHBECTULMOHHUS IOCPEIHUK HE €
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Ch3/1aZICH KOMHUTET 3a MOoA0Op Ha KaHIWAATH, MpWiara chboTBeTHO wi. 63, an. 2 — 4 or 3IIOU u
M3BBpIIBA aHANMM3UTE 1O Wi. 63, an. 4, T. 1 u 2 ot 3IIOU Hail-manko BeAHBX HA 2 TOJUHU.

Y. 30. (1) Ilpennoxenue 3a npeHa3HauYaBaHE Ha WIEH HA YIPABUTEJIEH WM HA KOHTPOJIEH
OpraH Ha MHBECTHUIIMOHEH MOCPEIHUK CE MPaBU CaMmo CJIe]l KaTO CE€ U3BBPIIN OLIEHKA Ha MPEACTaBIHETO
Ha CHOTBETHUS YJICH 110 BPEME Ha TOCIICIHUS My MaHJIaT M C€ B3eME MPEABHUJI PE3yATaThT OT Hesl.
(2) VlHBeCTUIIMOHHUAT TOCPEAHUK TpsiOBa 1na uaeHTU(HIMpA U MOAOMpa KBATU(DHUIIMPAHU U ONMUTHU
YJICHOBE HA HETOBHS YIIPABUTEJICH M KOHTPOJICH OPraH M Ja OCUTYpSBa MOIXOISIIO IUIAHUPAHE Ha
MIPUEMCTBEHOCTTA B T€3H OpraHHu.
(3) KomuterhT 3a moadOp Ha KaHAUAATH, CHOTBETHO KOraTto HE € Cb3JaJIeH TaKbB KOMHUTET,
KOHTPOJHMUST OpraH Ha HHBECTHMIIMOHHHUS TIOCPEIHUK WM KOMHUCHSITA MO Wi 2, al. 2, B
CBTPYIHUYECTBO CBhC 3BEHOTO 3a YOBCUIKM PECypCcHd BBB Bpb3Ka C Toa0Opa Ha KaHIUAATH 34
CBOOOHUTE JUIBKHOCTH B YIIPABUTEIHUS U B KOHTPOJIHUS OPraH HAa MHBECTUIIMOHHUS TTOCPEIHUK:
1. moaroTBs onucaHue Ha (PYHKIMHUTE U U3MCKBAHMUSTA 32 KOHKPETHO HAa3HAYEHUE, KAKTO W BPEMETO,
KOETO C€ 0YaKBa Jia ce 0T/ 32 CbOTBETHATA JITh>KHOCT;
2. mpereHs Ba MOIXOIAIIHs OaJaHc HAa 3HAHWS, YMEHUS U ONHT B YIPABUTEIHUS OpraH, ChOTBETHO B
KOHTPOJIHHSI OPTraH;
3. B3eMa IpeABU/ LIEJIUTE HA TTOJIUTUKATA TI0 4Wil. 22.
(4) (Hoa — 1B, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) Ilpm B3emMaHETO Ha pEIICHUE 3a
Ha3Ha4YaBaHE CJe/Ba Ja Ce OTYHMTa (aKThT, Y MO-TOJIMOTO MHOroOOpasue B YIPABHTEIHUS OpraH,
CbOTBETHO B KOHTPOJHUSI OpPraH, CIOCOOCTBA 3a MPEJOCTaBSIHETO HAa KOHCTPYKTMBHA KPUTHKA U 3a
00CHKIIAaHETO Ha Pa3IMYHM TJICTHU TOYKU. VHBECTHIIMOHHUSAT TMOCPEIHUK HE CJIC/IBA Ja Ha3HA4aBa
YJIGHOBE Ha YINPaBUTEIHUA WIM Ha KOHTPOJHHS OpraH €JUHCTBEHO C el I[OBHINAaBaHE Ha
MHOTOOOPA3UETO 32 CMETKA Ha (PYHKIIMOHUPAHETO M KOJICKTUBHATA WIJIM WHIMBHyaTHATA TIPUTOTHOCT
Ha CbOTBETHHS OPTaH U Ha OTAETHUTE MYy YJICHOBE.
(5) (IMpenummaa an. 4 — JIB, O6p. 26 ot 2022 r., B cwia ot 2.05.2022 r.) Beeku wieH Ha yIpaBUTEIHUS
WIM KOHTPOJIHHMSA OpraH Ha HMHBECTUIIMOHHHUS MOCPEAHHK TpsOBa Ja € 3alo3HaT ¢ KyaTypaTta,
[IEHHOCTHUTE, ITOBEJICHUETO M CTPATETUATAa HA HMHBECTUIIMOHHUS TOCPEIHUK MO BH3MOXKHOCT MPEIN Ja
BCTHITU B AITBKHOCT.
(6) (Ilpegumna an. 5 — 1B, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) YopaBUTETHUAT Opra,
CHOTBETHO KOHTPOJHUAT OpPTaH Ha WHBECTUIIMOHHUS MOCPEAHHK, MpUeMa TUIaH 32 MPUEMCTBEHOCT 32
CBOWTE YICHOBE, KOWTO rapaHTHpa MPUEMCTBEHOCT IPU B3eMaHETO Ha pemeHus. [Ipu mianupanero Ha
MPUEMCTBEHOCTTA YNPABUTEIHUIT OpPraH, CbOTBETHO KOHTPOJIHUAT OpTaH, B3eMa MPEABHU] IEIUTE U
LIEJIEBUTE HUBA, 3aJI0KEHHU B MOJUTHUKATA I10 WI. 22.

Y. 31. (1) (M3m. — IB, 6p. 26 ot 2022 1., B cuna oT 2.05.2022 r.) OneHKa Ha MPUTOTHOCTTA
Ha juuata o wi. 68, an. 1 ot 3IIDU ce u3BbpIiBa B MHBECTUIIMOHEH MMOCPEAHUK, KOUTO HE OTTOBaps
Ha yCIIOBUATA 3a MAJIKM M HEB3aUMOCBBP3aHW MHBECTUIIMOHHU IMOCPEIHMIIM, ONMpEAENIeHd B uil. 12,
naparpad 1 ot Permament (EC) 2019/2033 na EBponeiickus napiamenT u Ha ChBeTa OT 27 HOEMBPH
2019 r. OTHOCHO NPYACHUMATHUTE U3UCKBAHUS 32 MHBECTULIMOHHUTE MOCPEAHUIM U 32 U3MEHEHHE Ha
pernamentu (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 (OB, L
314/1 ot 5 mexemBpu 2019 r.), Hapuuan mo-Hatatbk "Permament (EC) 2019/2033", B crnemnute
CIlydau:
1. xoraro nuue mojAaBa 3asBJICHUE 3a MOJydyaBaHE Ha JIMIEH3 3a W3BBPIIBAaHE Ha JEHHOCT Karo
MHBECTUIIMOHEH NocpeaHuK 1o ui. 10, ai. 1 nim 2 ot 31I1OU npu ycnosusTa u no peaa Ha 3[1OU;
2. KOrato B MHBECTULIMOHEH nocpeanuk 1o wi. 10, an. 1 umm 2 ot 3IIDU ce HazHauaBaT HOBM JHIIA IO
wi. 68, an. 1 or 3IIOU, BKIIOYMTENTHO B pe3ysiTaT HAa NPSIKO WIM HENPSKO MNPUAOOMBAHE WIH
yBeJIMYEHNE HAa KBATM(DUIIUPAHO JSUIOBO YIaCcTHE B MHBECTUIIMOHHUS TTOCPEIHHUK;
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3. TEKyILO B COTBETCTBHE C all. 3.

(2) Ilpu u3BBpIIBaHE Ha OILIEHKA MO aji. | ce OlEHsBa Jajlu CbOTBETHOTO JuIle Mo Wi. 68, an. 1 or
3I1DPU:

1. UMa 1oCcTaThUHO AOOpa peryTaIus;

2. MpUTEKaBa JOCTATHUHO 3HAHWS, YMCHHSI M OITUT 32 U3IBJIHEHUE HA BB3IIOKEHUTE MY () YHKIUY;

3. e crocoOHO a IelicTBa YeCTHO M TIOYTEHO.

(3) NuBectunimonuusT nocpeauuk mo wi. 10, an. 1 unu 2 ot 3IIOU npunara 3a nuuara mo wi. 68, an. 1
oT 3I1®PU ux. 8, an. 3 cbOTBETHO.

(4) Ilpu u3BBpIIBAHE HA OIICHKA HA PEMyTalusTa, YECTHOCTTA, MOYTEHOCTTA, 3HAHUATA, YMEHUATA U
onuTa Ha juuara no wi. 68, an. 1 ot 3IIOU ce npunarat chbIUTE KPUTEPUHU, KOUTO CE€ MpUIarar mnpu
M3BBPIIBAHE HA OILEHKAaTa Ha MPUTOJHOCTTA HA YJICHOBETE HA YIPABUTEIHHUS OpraH W 4YJCHOBETE Ha
KOHTPOJIHHSI OPTaH Ha MHBECTUITMOHHUS TIOCPETHUK.

(5) (M3m. — 1B, 6p. 68 ot 2021 r.) Ouenkure mo an. | ce W3BBPIIBAT OT KOHTPOJHUS OpPraH Ha
WHBECTUIIMOHHMS MocpeaHuK 1mo 4wi. 10, an. 1 wim 2 ot 3[IDU, choTBETHO OT KOMHUTETA 3a MOAO0P Ha
KaHJAUJATA WM OT KOMHCHSTA MO 4Wi. 2, aJl. 2, KOTaTO B MHBECTUIIMOHHMSI MOCPEAHUK HE € Ch31aJeH
KOMUTET 3a 0I00p Ha KaHAWAATU. Pe3ynTaTuTe OT OLIEHKUTE ce MPEIOCTaBAT Ha yIPABUTEIHUS OpraH
Ha WHBECTUIIMOHHMUSI IOCPEIHUK.

(6) ITbpBOHAYaIHATA OLICHKA 110 ajl. | ce M3BBPIIBA IIPEAM HA3HAYaBaHE Ha JUIETO Mo Wi. 68, ai. 1 oT
3I1DPU.

(7) Axo BB3 OCHOBa Ha U3BBPIICHA OIIEHKA CE€ YCTAaHOBH, Y€ JIMLETO WM KaHAUIATHT 3a JIMIIE MO Y.
68, an. 1 ot 3[IDU He e npUroaHO, MHBECTULIMOHHUAT MocpeAHuK 1o wi. 10, an. 1 umm 2 ot 3I1OU
mpearnprueMa MepKY 3a rapaHTHpaHe Ha aJleKBaTHOTO OCHIIECTBSIBAHE HA ChOTBETHATA (DYHKIIUS WM HE
ro Ha3HaYaBa.

(8) MuBectunimoHHUAT nocpeauuk mo wi. 10, an. 1 unu 2 ot 3[IOU npencrass B Komucusra:

1. pe3ynaTaTuTe OT OLIEHKUTE 1O al. 1, T. | KbM 3asBICHUETO 32 MOJTyYyaBaHE HA JIMIIEH3 32 U3BBPIIBAHE
Ha JICMHOCT KaTO MHBECTUILIMOHEH MOCpeaHuK 1o wi. 10, ain. 1 unu 2 ot 3[1DU;

2. pe3yATaTUTe OT OIEHKHTE 110 al. 1, T. 2 B 7-HEBEH CPOK OT B3EMaHE Ha PEIICHHE 3a Ha3HAUYaBaHE HA
nune no wi. 68, an. 1 ot 3IIPU, choTBETHO OT Bh3NaraHe Ha OCHIICCTBSIBAHE HA IIOCOYCHHUTE B 4Ui. 68,
an. 1 ot 3[1OU pynkummy;

3. pe3ynratuTte OT OIEHKUTe Mo ai. 1, T. 3 — B Cpok A0 7 paOOTHU THU OT MPETOCTABIHETO UM Ha
YIpaBUTEITHUS OpraH Ha MHBECTUIIMOHHUS IOCPETHHUK.

(9) PesynTaTute OT OllEHKUTE BKIIOYBAT Hail-Maako HHPOpMAIUATa ChIIacHO mpriiokenue Ne 1.

(10) U3uckBanusiTa MO MPEIXOMHUTE AIMHEH CE€ MpUJIAraT ChOTBETHO W 3a JIMIATa, OCHIIECTBIBAIIN
nocoueHute B ui. 68, an. 1 ot 3[1OU pynkmu.

(11) MuBecturmonHusT nocpeanuk mo 4wi. 10, an. 1 umm 2 ot 311OU BBB BB3MOXKHO Hail-KpaThK CPOK
0CBOOOKIaBa OT JUITBKHOCT WJIM OCHIIECTBIBAHE HA CHOTBETHAaTa (DYHKUHMA JHUIE MO wi. 68, an. 1 ot
3II®U, 3a KOETO 3aMECTHUK-TIPECENATEISAT YCTAHOBH, Y€ HE € MPUTOJIHO, aKO YCTAHOBEHUTE CIa0b0CTH
HE Morar na ObJaT OTCTpaHEHH MO JAPYr HayWH. VIHBECTUIIMOHHHUAT TOCPEAHHUK MPEIBUKAA
MOAXOSIIN MEPKH 32 U3ITBJIHEHNUE Ha 3aIbJHKEHUETO 110 U3PEYCHHUE THPBO.

Y. 32. MHBECTULIUOHHUAT MNOCPCAHUK CHXPaHABA B CBOA apXUB JOKYMCHTUTC, U3TOTBCHU
BbB Bpb3Ka C OUCHKHUTEC Ha IMMPUTI'OJHOCTTA, 3a CPOK OT 5 TOAWHU.

Y. 33. (1) (M3m. — B, 6p. 27 ot 2022 r., B cuna ot 5.04.2022 r.) VHBeCTUIITMOHHUTE
XOJIZIMHTH M CMECCHUTE (DMHAHCOBU XOJITUHTH, CHOTBETHO ()MHAHCOBHTE XOJJIMHTH W (YMHAHCOBHTE
XOJIIMHTH ChC CMECEHa JIEWHOCT, TapaHTHPAT MPUTOJHOCTTA Ha BCEKH YJIEH HA TEXHUTE YIPABUTEIHU
¥ KOHTPOJIHM OpraHW W HM3BBPIIBAT ITbPBOHAYATHA WM ITOCIICJBAIIA OIEHKA Ha TSAXHATA IPHUTOJIHOCT
MMOOT/ICTTHO U KOJIGKTHBHO.
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(2) (U3m. — IB, 6p. 27 ot 2022 r., B cuna ot 5.04.2022 r.) IHBECTUIIMOHHUTE XOJIUHTH U CMECCHHUTE
(UHAHCOBH XOJIUHIU, CHOTBETHO (DMHAHCOBUTE XOJAMHTU U (PMHAHCOBUTE XOJJIMHTH ChC CMECEHa
NENUHOCT, pujarat u3uckBanusaTa Ha wi. 2 — 30 u wi. 32 ChbOTBETHO.

Pazngea 11
Onenka Ha npurogHocTra or Komucusita v 3aMeCTHUK-
npeaceaaTeasi

Yia. 34. (M3m. — JIB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) (1) Komucusita u3sbpiisa
onieHkuTe 1Mo wi. 15, an. 9 ot 3II1PU BB3 0cHOBA Ha:
1. nokyMeHTuTEe U MH(MOPMALUATA, PEAOCTABEHA OT UHBECTUIIMOHHUS TIOCPEIHUK U OT OIICHSIBAHUTE
YJICHOBE;
2. uHpopManuaTa, KosITO ce chabpxka B Oasure nanHu Ha EOLIKII u EBpomeiickus 0aHKOB opraH,
OTHOCHO aJMUHUCTPATUBHUTE HAKa3aHUS W TMPUHYAUTEIHUTE aJIMUHUCTPATUBHH MEPKHU, KaTo
YCTaHOBU BCUYKU CAHKIUH Mpe3 nocieaHute 10 roquHu cpeiry HHCTUTYIUUTE, B KOUTO OLIEHSABAHOTO
nuie € OWIo 4ieH Ha TeXEH YIpaBUTEICH WIM KOHTPOJEH OpraH WIM JIMIE, 3aeMallo KIYoBa
MO3UIMS, W B3eMa IMpPEJIBHUJl TEXKECTTa Ha HApPYIIEHHWETO M pa3Mepa Ha CaHKIUATA, CHOTBETHO
€CTECTBOTO Ha MPUHYAUTEIHATA AJMUHUCTPATUBHA MAPKA.
(2) Komucusita Moke 1a B3eMe IMPEIBHU] PE3yJATAaTUTE OT OLIEHKAaTa Ha MPUTOJIHOCTTA, U3BBPILIEHA OT
IPYrd KOMIIETEHTHH OpraHu, WM Apyra uHGOpMaius, KOSITO € OT 3HAaYeHHE 3a OIICHKaTa Ha
npuroanoctTa. Komucusta Moxe f1a ce CBbpikKe ¢ HaJA30pHUS OpraH B 00J1aCTTa Ha POTUBOACHCTBUETO
Ha W3MHPAHETO HA Mapu W (PUHAHCHPAHETO HAa TEPOpPU3Ma B CHOTBETHATA Jbp)KaBa 4WICHKA, 3a Ja
MOJIyYd JOMbIHUTENHA WH(OpMalKsi, HeoOXoIuMa 3a OIleHKa Ha MOYTEHOCTTa, YECTHOCTTa, Jo0paTa
pernyTaius ¥ IPUrogHOCTTa Ha ChOTBETHOTO JIMIIE.
(3) B ciayyaute, B KOUTO PUCKBT OT U3MMpPAHE HA Mapu WK (pUHAHCUpaHE HA TEPOPHU3MA, CBBP3aH C
WHBECTHIIMOHHHS TIOCPETHUK WUJITU C JIAJICH WICH Ha YIPABUTEIHUS UM KOHTPOJHUS OpraH, € OBUIIICH,
Komucusita moxke na mnorbpcu wuH(OpManus OT APYTd CHOTBETHH 3aMHTEPECOBAHM CTPaHH,
BKJIFOUMTETHO OT 3B€HaTa 3a (PMHAHCOBO pa3y3HaBaHE M OT MPaBOMNpUIIATAIIMTE OPTaHHU, 32 Ja MOIydn
nH(pOpMaIus 3a eJINTE Ha OIIEHKAaTa Ha MPUTOTHOCTTA, KOSITO U3BBPIIIBA.

Ya. 35. Ha mocnenBama oneHKa Ha MNPUTOAHOCTTa OT cTpaHa Ha Kommucusara 1o
IpEJUTOKEHNE Ha 3aMECTHHK-TIPEJCENaTeNs IOUIeKaT MPEHa3HAaYeHUTEe WICHOBE Ha YIPABUTEITHUS
OpraH, ChOTBETHO WICHOBE Ha KOHTPOJHHMS OpraH Ha MHBECTUIIMOHHUS MOCPEIHUK, aKO H3HCKBAHUITA
3a 3aeMaHe Ha JUIBKHOCTTA Ca MPOMEHEHH HIIM KOraTo WICH Ha YIIPaBUTEIHUS OpraH, CbOTBETHO YJICH
Ha KOHTPOJIHHSI My OpraH, ce Ha3Ha4aBa Ha Pa3lIMyuHA JUTBKHOCT B CHIUIHMS OpPraH Ha MHBECTUIIMOHHUS
HOCPETHHK.

Y. 36. (1) Komucusra no npeuiokeHue Ha 3aMECTHUK-TIPEceaTeNsl B X0/a Ha TeKYIIHs
HaJ30p MU3BBpIIBA IEPUOJUYHO MOCIIE/IBAIA OLIEHKA HAa MPUTOHOCTTA Ha WICHOBETE Ha YIIPAaBUTEIHUS
OpraH, CbOTBETHO YWICHOBETE HA KOHTPOJIHUS OpPraH Ha MHBECTULIMOHEH ITOCPEIHUK.
(2) Komucusra nmo npeasiokeHne Ha 3aMECTHHK-TIpeJCceaTeNsl, Korato B XoJa Ha TeKyIIMs Haa30p
YCTQaHOBM 3HAYUMHM HOBU (DaKTH WM OOCTOSITENCTBA, 3acArallyd MPUTOJHOCTTa Ha WIEHOBETE Ha
YIPaBUTETHUS OpPTraH, CbOTBETHO WIEHOBETE HAa KOHTPOJHMS OpraH Ha MHBECTULIMOHEH IOCPETHUK,
M3BBpIIBA MTOCJIEBAIA OLIEHKA Ha TAXHAaTa NpUrogHoct. Komucusra no npeayiokeHne Ha 3aMeCTHUK-
npejcenaTens MoXKe 1a KOHCTaTUpa, Ye WIEH Ha yNpPaBUTEIEH OpraH, CbOTBETHO WIEH HAa KOHTPOJIEH
OpraH Ha WHBECTULHOHEH IOCPEAHMK, BEU€ HE € IPUTOJEH, BKIIOUUTEIHO IPU HApPYLIEHUE Ha
HOPMAaTUBHO HM3UCKBAaHE OT CTpaHAa HAa MHBECTHUIMOHEH IMOCPEIHHK, 32 KOETO CHhOTBETHUSAT WJeH Ha

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

cTp. 18 o151



YIPABUTEJIHUSA WIM KOHTPOJHUS OPraH HE € IPEANpUe] OYAaKBAaHUTE OT HEro IEUCTBUSA C OIVIE[]
n305rBaHe, OTCTPaHsSABAHE WU PEYCTAHOBSIBAaHE HA HAPYLICHUETO.

Yn. 37. (U3m. — IB, 6p. 27 ot 2022 r., B cuna ot 5.04.2022 r.) 3a MHBECTULIMOHHUTE
XOJIJIMHTU M CMECEHUTE (DMHAHCOBU XOJJIMHTH, ChOTBETHO (DMHAHCOBHUTE XOJIIMHTH U (PUHAHCOBHTE
XOJITUHTH ChC CMECEHA JIEUHOCT, 4il. 36 ce mpujiara CbOTBETHO.

Ya. 38. (1) HaBectunmonHusAT mnocpenHuk mo wi. 10, am. 1 wm 2 ot 3IIOU mpwm
Ha3HavaBaHe Ha Jymie 1o wi. 68, an. 1 ot 3IIOU, cboTBETHO MpU Bb3JIAraHe Ha OCHIICCTBABAHE HA
nocoueHute B wi. 68, anm. 1 or 3[IOU ¢yHKIIMM, OCBEH PE3YJNTATUTE OT OICHKUTE MPEIACTaBs B
Komucusita B cpoka mo wi. 31, am. 8, T. 2 U MOKyMEHTH W UHGOpPMAIUs, YIO0CTOBEPSIBAIIH
CHOTBETCTBUETO HA JIMLIETO C M3MCKBAHUATA HA MPUIIOKUMOTO 3aKOHOAATEJICTBO.

(2) (Hom. — IB, Op. 26 ot 2022 r., B cuna ot 2.05.2022 r.) 3aMeCTHHUK-TIPEICEIATEISAT U3BBPILIBA
OLIEHKa Ha MPUTOIHOCTTA HA ChOTBETHOTO JIMIIE BH3 OCHOBA HAa TOKyMEHTUTE 1o ai. | u wi. 34, an. 1, 1.
2. Unen 34, an. 2 ce mpuiiara CbOTBETHO.

(3) B caywaii uye mpu H3BBHpPIIBAHE HA OIIEHKaTa Ha MPUTOJHOCTTA 3aMECTHHUK-TIPEJCEeNaTeNsIT
YCTaHOBH, Y€ JUIETO HE € MPHUTOJHO, WHBECTUIIMOHHUAT TOCPEIHUK OCBOOOXKIaBa JUIETO OT
JUTHKHOCT WJIM OT OCBIIECTBIBAHE HAa ChOTBETHATA (QYHKIUS, KO YCTAHOBEHHUTE cIa0OCTH HE MOTAaT Ja
ObIaT OTCTPAaHEHH IO JPYT HAYMH.

Ya. 39. (dom. — JIB, 6p. 26 ot 2022 1., B cuna ot 2.05.2022 r.) 3aMeCTHUK-TIPEICEIaTEIAT
M3BBPIIBA OIIEHKA HA IPUTOAHOCTTA HA PHKOBOJIUTENS Ha 3BEHOTO 32 MPOBEPKA HA CHOTBETCTBUETO HA
MHBECTUIIMOHEH nocpentuk mo wi. 10, an. 3 ot 3[IDU, ako yctaHoBH (hakTu U 00CTOSATENCTBA, KOUTO
HaJIaraT TOBA, BKJIIOYMTEITHO MpPU CIIydaW, MOPaKJAIlM CHIIECTBEHHM M OCHOBaBally ce Ha (aktu
CbMHEHHSI OTHOCHO CIIa3BaHETO HA W3WUCKBAaHUATA 3a MPOTUBOJCHCTBHE HA W3IUPAHETO HA Tapu U
¢dbunancupanero Ha Tepopusma. Hien 38, an. 3 ce mpuiara CbOTBETHO.

Paznen 111
(Hos — /IB, Op. 26 ot 2022 r., B cuJia ot 2.05.2022 r.)
Ounenka Ha npuroanocrra or Komucusita B npoueaypa,
CBbP3aHA C NPECTPYKTYPHUPAHE HA HHBECTHIIHOHEH MOCPEAHUK

Yu. 39a. (Hos — JIB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) (1) Komucusita u3Bbpisa
OIICHKM Ha TPHUTOJHOCTTa HAa HOBOHA3HAYCHWTE WICHOBE HA VYIPABHTEITHHUS OPTraH, CHOTBETHO
YJIEHOBETE HAa KOHTPOJIHHS OpraH, MOOTAETHO M KOJEKTHUBHO MPU OCBOOOXK/IaBaHE WM CMsIHA Ha €IUH
WJTU TIOBEYE OT TAX B CiiydauTe 1o wi. 44, an. 3, 1. 4, wi. 45, an. 1, 7. 3 mw wn. 53, an. 1, 1. 3 ot 3akoHa 3a
BB3CTAHOBSIBAHE U TPECTPYKTypUpaHE Ha KPEAUTHU HMHCTUTYLIUU W WHBECTHIIMOHHU MOCPEIHHIIM
(3BITKUUAIT).
(2) Ilpu Ha3HauaBaHEe HA HOB YJICH HA YNMPABUTEIHHUS WM HA KOHTPOJHHS OpPTaH Ha WHBECTUIIMOHEH
MOCPEHUK B ciiydauTe 1o 4i. 44, an. 3, 1. 4, un. 45, an. 1, 1. 3 u . 53, an. 1, 1. 3 or 3BIIKHUUAII
Komucusita u3BBpIIBa OlIEHKaTa HAa MPUTOJHOCTTA, CJlEl KaTO CHOTBETHHUST YIE€H € BCTHIWI B
JUTBXKHOCT TIPEJIBU]] M3BBHPEIHATA CHTYAIlMsl U B3eMa PEIICHHEe OTHOCHO IMPHUTOTHOCTTA, B CPOK JIO
€IMH MecCel] OT JIaTaTa, Ha KOSATO € MOJIy4nsia YBeJOMIICHUE 3a HA3HAYECHUETO.

Paszpea IV
(Hos — /IB, Op. 26 ot 2022 r., B cuJia ot 2.05.2022 r.)
Apyrun nsuckBaHus
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Y. 396. (Hos — /1B, Op. 26 ot 2022 r., B cuia ot 2.05.2022 r.) Ilo cMuchia Ha Ta3| TliaBa
"pruckoBeTe" BKIIIOYBAT M PHUCKOBETE OT M3MHpPaHE HA Mapu U (UHAHCHpAHE HA TEPOPH3Ma, KaKTO H
€KOJIOTHYHUTE, COIIMATHUTE U YIIPABICHCKUTE PUCKOBE.

Ya. 398. (Hoe — JIB, Op. 26 ot 2022 r., B cmwia ot 2.05.2022 r.) VHBECTUIIMOHHUSAT
MMOCPEIHNK NP pa3pabOTBaHE M MPWIATaHEe Ha BHTPEUTHUTE MPABHIIA, TOJUTUKUATE U MPOIECTyPUTE TI0
Ta3M TJIaBa OTYMTA, Y€ TOJIEMHUHATA WIIM CUCTEMHOTO MYy 3HaU€HHE CaMU 110 ce0e CH He ca MOKa3aTeIHU
3a CTENEHTA, B KOSATO TOH € U3JI0KEH Ha PUCKOBE.

I'naBa Tpera
BBTPEIIHA OPTAHU3AIIMA. 3BEHO 3A ITPOBEPKA HA
CBHBOTBETCTBHUETO. IPEJOCTABSHE HA
NHOOPMAIIUA

Paznea I
BrTpemina opranusanus

Y. 40. (1) [IpaBunarta 3a BbTpEIIHA OPTaHU3AIMs HA UHBECTUIIMOHHUS MOCPEIHUK TIO YJI.
69 ot 3[I®U ce m3roTBAT B mucMeHa (opMa M BKIIOYBAT HaW-MalkO clienHaTa WHGOpMAIus U
JOKYMEHTH:
1. W3depmareyHO ONMHMCAaHWE HA OpPraHW3alMOHHATAa CTPYKTypa HAa MHBECTHIIMOHHUS TOCPEIHHMK U Ha
JUTEKHOCTUTE B OTACIHUTE CTPYKTYPHH 3BEHA, BKIFOYMTEIHO SICHO paslpeneisHe Ha (QYHKIUUTE H
3a]IbJDKCHUSATA BbB BPH3Ka C M3BBPIIBAHUTE OT WHBECTUIIMOHHUS TIOCPEIHHUK YCIYTH U JIGHHOCTH TIO
wi. 6, an. 2 u 3 ot 3I[IOU mexnay Te3u 3BeHAa U JUTHKHOCTH, OTHOIICHUSTA HA KOOPIWHAIUSA W
cyOopavHaIMsT MeEXAy TAX, KAaKTO U TMPOLEAypUTe 3a B3eMaHE Ha pelIeHHus BBB BpB3Ka C
OCBIIECTBSIBAHATA OT HHBECTUIIMOHHMSI IIOCPETHUK JCHHOCT;
2. ycTaHOBSIBaHE HAa W3MCKBAHHATA 332 3a€MaHE Ha BCAKA OT JIBKHOCTUTE MO T. 1, rapaHTHpaiiu
HAIMYUETO HA YyMEHHS, 3HAHUS W OIUT, HEOOXOMUMH 3a TPOPECUOHATHOTO H3IBIHCHHE Ha
CHOTBETHUTE (PYHKIIMH U 33bIKEHUS;
3. ycTaHOBSIBAaHE Ha SICHM HW3HWCKBAaHUS OTHOCHO BHJA, CPOKa W HayMHA Ha TMPEJAOCTaBIHE Ha
uH(popManuaTa, KOSITO cleiBa Ja Obae OOMEHSHAa MeXAYy pa3lIuYHUTEe CTPYKTypHU 3BEHA B
WHBECTUITUOHHHUS TIOCPEIHUK C 1] OCHTYpsIBaHE M3IBJIHEHUETO Ha (YHKIIMUTE HA TE3W 3BCHA M HA
WHBECTUIIMOHHUS TOCPEAHUK KATO LSO,
4. TONUTHKA Ha WHBECTUIIMOHHHS TIOCPSJIHHK 33 TPETHUPAaHE HAa KOH(JIUKTH Ha WHTEPECH B
CHOTBETCTBUE C TOJIEMUHATa W OpraHHU3aIl[MOHHATa CTPYKTypa HAa HHBECTUIIMOHHUS TMOCPEIHHK U
€CTEeCTBOTO, Maniaba M CII0KHOCTTA Ha JICHHOCTTA MY,
5. M34epraTeNHd U SCHU TPOIEypy 3a HauyMHA HA M3MBIHEHUE HA JIEWHOCTTa HAa WHBECTHUIIMOHHUS
MTOCPEIHNK, TAPAHTUPAITH CBOCBPEMEHHOTO W TOYHO M3IBJIHEHUE Ha 33IbJDKCHUATA Ha JIMIATa, KOUTO
paboTsAT MO AOTOBOP 32 HETO;
6. yCTIOBHSATA 3a TPYITUPAHE U PA3MPEICIITHE HA KJIMSHTCKH HAPESKIaHUS;
7. yCIOBHUSATAa OTHOCHO OCBINECTBSIBAHOTO OT MHBECTHIIMOHHUS MOCPEIHUK AbPiKaHE HA MPEI0CTaBeHU
OT KJIMeHTa (MHAHCOBY MHCTPYMEHTH W TTAPUYHU CPEJICTBA;
8. ycrmoBusiTa 3a BOJEHE Ha OTYETHOCT W 3a ChbXpaHsBaHe Ha WHGOpMaIMs M 3a 3alluTa Ha
WH()OPMAIMOHHHUTE CUCTEMH,
9. mONMMTHKA 32 HEMPEKbCHATOCT Ha JICWHOCTTA;
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10. mpouenypu 3a noJaBaHE HA BBTPEIIHU CUTHAIN OT CIYKUTEJIM HA UHBECTULIMOHHUS MTOCPEIHUK 3a
JEHCTBUTEIHU WIN Bb3MOKHH HAaPYIICHNs B NHBECTULIMOHHHUS [TOCPEIHUK;

11. edeKTUBHU U OTKPUTH MOJIUTUKU M MPOLEIYPH 32 aAMUHUCTPUPAHE U PA3TIIeKAAaHE HA JKalIOU OT
KJIMEHTH WY MIOTEHIUAJIHU KIMECHTH;

12. u3ucKkBaHus BbB Bph3Ka C Bb3JIaraHe Ha KpUTHUYHH U BRKHU ONEPATUBHH (DYHKIIMM HA TPETH JINIIA,;
13. n3non3BaHe Ha €JIEKTPOHHM IUIATGOPMH 33 ThProOBHs, HAUMH HA MPEJOCTaBSHE HA YCIyTUTE Ha
KJIMEHTH, W3UCKBaHUATA KbM CIY)KMTEIUTE Ha HWHBECTHLIIMOHHHUS IIOCPEJHUK BBB BpbB3Ka C
IIPEIOCTABSIHATA YCIIyTa.

(2) IlpaBunara no an. 1 ocurypsBar H3BBPUIBAHETO HAa YCIYTM U JIEHWHOCTH OT WHBECTULMOHHUS
IIOCPEIHUK B CHOTBETCTBME C u3KuckBaHuATa Ha 3[IDM, Ha akroBEeTE IO NIpPHUIAraHETO My M Ha
IIPWJIOKUMHUTE aKTOBE Ha EBpomneiickus cpro3. M3rpajgenara B MNHBECTULIMOHHUS TIOCPEIHUK BbTPELIHA
OpraHM3alys OCUTYpsiBA CBOCBPEMEHHOTO YCTAHOBABAHE HAa BCEKM PUCK OT HECHOTBETCTBHE Ha
JEMHOCTTa Ha UHBECTUIIMOHHUS NOCPENHUK ¢ u3nuckBaHusATa Ha 3[IPU, Ha akToBeTE 1O NpuUIaraHeTo
My U Ha IPUJIOKUMUTE aKTOBE Ha EBpONEHCKuUs ChIO3.

(3) Honurtukara no an. 1, T. 4 cbabpka MO OTHOIIEHHWE HAa BCAKAa KOHKpPETHa ycllyra WK JAEWHOCT,
U3BBPIIBAHA OT WM 33 CMETKa Ha MHBECTHLIMOHHUS MOCPEIHUK, OOCTOATENICTBATA, MPEICTABISBAIIN
KOH(JIMKT Ha MHTEPECH WJIM KOUTO MOTaT J1a JOBEJAT 10 KOH(IMKT Ha MHTEPECH, TIOPAXKAAI] PUCK OT
YBPEXKIAaHE Ha MHTEPECUTE Ha KJIMEHT HAa WHBECTULMOHHUS IIOCPEIHHUK, BKIIIOUUTEIHO TaKHUBa
0OCTOSITENICTBA, KOUTO Ca WM Clie/iBa J1a OBbJaT W3BECTHU HA WHBECTULMOHHUS MOCPEIHUK M KOHTO
Morar Jia 0BeAaT 10 KOH(IMKT Ha HHTEPECH B pe3yJiTaT Ha CTPYKTypaTa Ha rpyrnara, 4acT OT KOSITO €
WHBECTULIMOHHUAT IOCPEAHUK, M JIEHHOCTTa HA OCTAHAIWTE 4WIEHOBE Ha TrpylaTa, KakTo H
IPOLElyPUTE U MEPKUTE 3a TPETUPAHE HA TAKUBA KOH(IUKTH.

Y. 41. [lpu BcThIBaHE B JANBKHOCT WIM IPU 3all0YBAHE Ha JEWHOCT WIEHOBETE Ha
YIIPaBUTEIHUS M HA KOHTPOJIHUS OpraH Ha MHBECTULIMOHHUS MMOCPEIHMUK, JULaTa 1o ui. 65, an. 1, 1. 1
— 3 u munata no wi. 68, ain. 1 ot 3II®U ce 3ano3naBar ¢ npasBuiara no wi. 69 or 3IIOU, koeto
yJ0CTOBEPsBAT MUCMEHO.

Yui. 42. (1) IHBECTULIMOHHUAT MOCPEIHUK €XKEroJHO B CpoK A0 31 sHyapu mperiexnaa u
OLIEHsABA CHOTBETCTBUETO Ha mpasuiarta 1o wi. 69 ot 311U ¢ u3BbpIIBAaHUTE OT MHBECTULIMOHHMS
MOCPEAHUK YCIYrM M JEHHOCTH, KaTO MpPHU HEM'BJIHOTH W/MIUM HEOOXOAMMOCT OT MOoJoOpsiBaHE Ha
BBTPEIIHATA OPraHU3alus IPUEMa U3MEHEHNUS U IOIbJIHEHUS B IIPaBUJIaTA.
(2) He3aBucuMO OT M3HMCKBAaHETO Ha ajl. | HMHBECTULMOHHUAT IMOCPEIHHUK INpHEMa U3MEHEHUs U
JONbJIHEHUS B IpaBuiata 1o wi. 69 ot 3[1OU npu koHCTaTHpaHe Ha HEOOXOIUMOCT OT TOBA.

Paszpen 11
3BeHO 32 MPOBEpPKA HA CHbOTBETCTBHETO

Y. 43. cI)yHKI_II/IFITa 0 CBbOTBETCTBUC C HOPMATHUBHUTC H3UCKBAHHWA B HWHBCCTULIMOHHUA
IMOCPECAHUK CC OCHIICCTBABA OT 3BCHO 3a NPOBCPKA HA CHbOTBETCTBUCTO.

Y. 44. (1) PproBoAUTENAT Ha 3BEHOTO 3a MIPOBEPKa Ha CbOTBETCTBUETO TPsAOBA J1a OTroBaps
Ha u3uCcKBaHuATa HAa 4. 13, ai. 4, 1. 1 —4, 6 u 7 ot 3I1OU, 1a nma Buciie oOpazoBaHue U HE TTO-MAJIKO
OT 3 TOAMHU OMUT B 00J1aCTTa HAa KAaTUTAJIOBUTE Ma3apH.
(2) PpxoBoauTEnAT HaA 3BEHOTO 3a IPOBEPKAa Ha CHOTBETCTBHETO HE MOXKE Ja ObJie WIeH Ha
YIIPaBUTEIHUS OpPraH, CbOTBETHO WIEH HAa KOHTPOJHHS OpraH, OpoKep, MHBECTHIIMOHEH KOHCYITAHT
WIHM JIPYTO JIMIE, HA KOETO € BB3JI0KEHO ONEPAaTUBHOTO YNpaBJICHHE Ha WHBECTUIIMOHHUS MOCPEIHUK
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HJIM KOCTO Y4YaCTBa B HU3BBPIIBAHCTO Ha ﬂCﬁHOCTH nin OTACIHH ﬂCﬁCTBHH, CIIpsAIMO  KOUTO
OCBIICCTBABA KOHTPOJI.

Y. 45. (1) Cayxurennure B 3BEHOTO 3a MPOBEPKA Ha CHOTBETCTBUETO TPSOBA Ja OTrOBAPST
Ha W3MCKBaHMsATa Ha wi. 13, am. 4, 1. 1 — 4, 6 u 7 or 3II®U, na umar Bucme oOpa3oBaHHE U
HEOOXOTMMUTE 32 U3IIBJIHEHUE HA BB3JIOKCHUTE UM (PYHKIIMH YMCHHSI, SHAHHSI U OTIHT.
(2) YUnen 44, an. 2 ce nmpuiara 3a BCHYKH CIY>KUTEIIH B 3BEHOTO 32 MPOBEPKA Ha ChOTBETCTBUETO.

Y. 46. (1) [To u3kiIrOYCHHE U B CIy4yauTe, KOTaTO €CTECTBOTO, MAIa0bT U CIOKHOCTTA Ha
JNeMHOCTTa Ha WHBECTHIMOHHUS TMOCPEIHUK U BHUABT M OOXBaThbT HA M3BBHPIIBAHUTE OT HETO
MHBECTULIMOHHU YCIYTH U JEHHOCTHU MO3BOJISIBAT TOBA, 3BEHOTO 3a MPOBEPKA Ha ChOTBETCTBHETO MOXKE
Jla ce€ ChbCTOU OT €IMH CITYKHUTEJL.

(2) B caywaute mo an. 1 cmyxutensat no an. 1 TpsOBa ga oTroBaps Ha M3MCKBAaHUATA HA Wi. 44 U na
U3ITBJIHABA 33bJDKCHHUSITa HA PHKOBOAUTEN HAa 3BEHOTO 3a MPOBEPKa Ha ChOTBETCTBUETO.

(3) VHBecTMLMOHHMAT MOCPENHUK I10JlaBa MOTUBHUPAHO 3asBICHHE A0 3aMECTHUK-IIPEICENATENs
3BEHOTO 3a NPOBEpPKAa HAa CHOTBETCTBUETO J1a CE CHCTOM OT €IUH CIY>KUTEN, B KOeTo 000CHOBaBa
HaJu4ue Ha OOCTOsITeNICTBAaTa 1O al. | ¥ 2 U mpuiara JoKazaTeycTBa 3a TOBa.

(4) Ako B egHOMECEYEH CpPOK OT IOJaBaHE Ha 3asBICHUETO 3aMECTHHK-TIPEICEAATeNsIT HEe W3/Aae
3a0paHa 3BEHOTO 3a MPOBEPKa Ha CHOTBETCTBHETO HAa MHBECTUIIMOHHHS TMOCPEIHHMK Ja C€ ChCTOH OT
€IMH CIYXXUTEeJ, HHBECTULIMOHHUSAT MOCPETHUK MOKE J1a U3BBPIIN UCKAaHUTE TPOMEHHU 10 ail. 1.

(5) B cnydaii ye 3aMeCTHUK-TIpEJCEAATENIAT U3MCKA JONMBJIHUTEIHU J0Ka3aTelICTBA U WHOOpMaIus
OTHOCHO oOcTtosiTesnicTBata Mo ain. 1 U 2, CpoKbT HO aj. 4 chnupa J1a Te4ye 3a BPEeMETO Ha TIXHOTO
MpeACTaBsiHe, HO 3a HE ToBe4e OT 14 aHu.

Yui. 47. (1) 3BeHOTO 3a MpPOBEpKa Ha CHOTBETCTBUETO M3BBPIIBA €KEMECEUHHU MPOBEPKH 32
Cra3BaHE Ha M3UCKBAHUATA KbM JIEHHOCTTA OT CTpaHa Ha WHBECTUIIMOHHUS MOCPETHUK MO OTHOIICHUE
Ha CKIIIOUEHUTE Mpe3 Mecella JOTOBOPH C KIMEHTH U MPUETUTE MPe3 Mecella HapexKIaHus OT KIUEHTH.
B o0xBara Ha IPOBEpPKUTE Ce BKJIIOYBA MPOBEPKA Ha CIIa3BAaHETO HA HOPMATHUBHUTE M3UCKBAHHUS KHM
JNEHHOCTTa HA UHBECTUIIMOHHUTE MOCPEAHUIIM U OTHOLIEHUS C KIIMEHTH.
(2) Korato BUOBT M 00XBAaThT HAa M3BBPIIBAHUTE OT WHBECTUIIMOHHMS TOCPETHUK WHBECTUIIMOHHU
yCIyTU U JCHHOCTH HE TI03BOJIsIBA J]a Ob/Ie MPOBEPEHO CIa3BaHETO HA M3UCKBAHUATA MO OTHOIIEHUE HA
BCHYKH JIOTOBOPY M HAPEXJaHUsI MPE3 CbOTBETHHS MECEI], ITPOBEpKaTa Ce M3BBPIIBA HA YAaCT OT THX.
PbkoBOIMTENAT HA 3BEHOTO 32 MPOBEPKA HA CHOTBETCTBMETO M3rOTBS IIPU CIIa3BaHE HA MPHUHLMIIA Ha
MPOTIOPIIMOHAIIHOCT BBTPEIIHA METOJOJIOTHSI 3a M300p Ha JIOTOBOPUTE M HAPEXKIAHHATA, KOUTO IIIE
nomaiHaT B 00XBara Ha IpoBepkaTa o ain. 1.
(3) Ilpu u3BbpIIBaHE HA MPOBEPKHU MO al. 1 c€ ChCTaBs MPOTOKOJ, B KOWTO C€ TTOCOYBAT KOHKPETHUTE
JIOTOBOPH W HapexJaHUs — MpPeIMET Ha NPOBEpKa, KAKTO M KOHCTATHPAHUTE HECHOTBETCTBUS U
JaZICHUTE ChBETH HA JIMIAaTa, OTTOBOPHU 32 MPEIOCTABIHUTE OT MHBECTUIIMOHHUS TTOCPEAHUK YCIYTH U
JNeHOCTH. B ciyyauTe Mo mnpeaxoJHOTO HU3pPEUYEHHE 3BEHOTO 3a MPOBEPKA HA ChOTBETCTBHETO
MPOBEPsIBA MPEANPUETUTE B CHOTBETCTBHE C KOHCTATAI[MUTE U CHBETUTE ACHCTBUSA U MPHUIOKECHUTE
MEpPKH.
(4) IIpoTokOIBT IO al. 3 ce MpeacTaBs Ha PHKOBOJUTENSI Ha 3BE€HOTO 3a MPOBEPKA Ha CHOTBETCTBUETO,
KOWTO C€ 3al03HaBa ¢ KOHCTAaTallMUTE B HETO U I'0 YTBBPKAaBa, CbOTBETHO PA3NOPEX/1a U3BBbPIIBAHETO
Ha JIOMBJIHUTETHU JICHUCTBUSI.
(5) Koraro 3BeHOTO 3a MpPOBEPKAa Ha CbOTBETCTBHUETO CE€ CHCTOM OT €IMH CIIYXKHUTEN, PEe3yJITaTUTE OT
M3BBPIICHUTE MECEYHHU MTPOBEPKHU C€ 0000IIaBaT B M3TOTBEH OT HETO JTOKJIAI.

Y. 48. (1) PpkoBoauTensaT Ha 3BEHOTO 3a IPOBEPKA HA CHOTBETCTBUETO H3TOTBS M
MIpe/ICTaBs Ha YIPABUTEIHUS OpraH U Ha KOHTPOJIHUS OpraH Ha MHBECTULIMOHHMS MOCPEAHUK 110 15-0

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CTp. 22 0151



YHCII0 HAa BCEKHM Mecel JOKIaJ 3a TPOBEPKUTE, H3BBPUICHH OT 3BEHOTO 3a TpPOBEpPKa Ha
CBHOTBETCTBUETO MPE3 MPEAXOTHUSI MECEIl.

(2) B nmoknana nmo an. 1 ce mocoyBaT KOHCTATMPAHUTE HECHOTBETCTBUS M MPEANPUETUTE MEPKU 3a
OTCTPaHSBAaHETO MM M C€ Mpeyiara MPUEMaHeTO Ha HOBM MEPKH OT YIPABHUTEIHHUS OpraH Ha
WHBECTUIIMOHHUS TOCPEAHHK. J[OKIaabT ChABpKA M OICHKA HA JCHCTBAIUTE B MHBECTULMOHHHS
MOCPETHUK BBHTPEIIHA OpPTaHU3aIlMs M CHCTEMa 3a MPOBEPKa Ha CHOTBETCTBHETO, BKIFOUUTEIHO Ha
BBTPEIIHUTE MPABUJIA, C OTJIC]l Bb3MOKHOCTTA UM J]a TAPAHTHPAT 3aKOHOCH00Pa3HOTO (YHKITMOHUPAHE
HA WHBECTHIIMOHHUS TOCPEJHUK U CBOCBPEMEHHOTO YCTAHOBSIBAHE HAa W3BBHPIIBAHETO HA JCHHOCT B
HapylIeHHEe Ha HOPMATHUBHUTE W3WCKBaHWsS, KAaKTO W MPEAJIOKEHUS J0 YIPaBUTCIHUS OpraH 3a
npreMaHe Ha IIPOMEHHU BbB BBTPEUIHHUTE MIPABUIIA, B CIIydail 4e T€ He OCHTYPSIBAT B OCTAThUHA CTEIICH
W3IBIHCHUETO HA TE€3U U3UCKBAHUS.

(3) 'HBECTUIIMOHHUSAT ITOCPEIHUK YBEIOMSBA B CPOK 110 3 pabOTHU JHM OT TMOJTYy4aBaHETO Ha JAOKJIazna
no an. 1 3aMecTHHK-TIpe/ceiaTelNis 32 KOHCTaTUPAaHUTE OT 3BEHOTO 3a MPOBEPKAa Ha CHOTBETCTBUETO
HECHOTBETCTBUS C HOPMAaTHBHHUTE N3NCKBAHUS, ONIMCAHU B HETO, U 32 MPEANPHUETUTE MEPKU BB BPB3Ka
C THX.

Ya. 49. (1) VHBeCTHIMOHHHMAT TIOCPEJAHUK TIpUeMa TIpaBHia 3a NpOBEpKa Ha
CHOTBETCTBUETO, TOJUTHUKK M TPOLEAYPH 3a yCTAaHOBSBAaHE HAa BCEKM PHCK OT HEU3IIBIHEHHE Ha
3aJbJDKEHUATA HAa MHBECTMUMOHHMS mnocpeaHuk no 3IIDH, aktoBere mno mnpuiaraHeTo My H
NPUIIOKUMHTE aKTOBE Ha EBpOIEHCKUS ChI03, HA CBBP3aHUTE C TOBA PHUCKOBE W A/ICKBATHU MEPKH U
NpOLEAYPH 3a MHUHUMH3HPAaHE Ha TE3U PHCKOBE, ChOOpa3eHH C M3BHPLIBAHATA OT MHBECTUIMOHHUS
IIOCPEIHUK JAEUHOCT.

(2) VHBEeCTHIMOHHUAT TOCPEAHUK €XerogHo 1o 31 siHyapu nperjiexaa W OLEHSBa INpaBUIIaTa,
HNOJUTUKUTE M HPOLEAYpUTE MO al. | ¢ men ocurypsiBaHe Ha 3aKOHOCHOOPA3HOTO, €(hEeKTHBHO U
HaJISKIHO (YHKIMOHUPAHE Ha 3BEHOTO 3a MPOBEPKa Ha ChOTBETCTBHETO, KATO TPU HEITBIHOTH W/WIIN
HEO0XO0MMOCT OT OJ00psIBaHEe HAa (DYHKIHSTA IO CHOTBETCTBUE C HOPMATHBHHUTE M3UCKBAHMSI IPHEMa
WU3MEHEHUSI U JIOMIBJIHEHUS B IPAaBUIIATA.

(3) HezaBucuMO OT M3HMCKBAaHETO Ha ajl. 2 WHBECTULMOHHMSAT MOCPEIHUK IpHUEMa H3MEHEHHUS U
JON'BJIHEHHS B TIPAaBUIIaTa, MOJIUTUKUTE U MPOLEIypUTe 1o aji. | mpu KOHcTaTHpaHe Ha HEOOXOIMMOCT
OT TOBA.

Yui. 50. (1) BbB Bpb3Ka ¢ U3MBIHEHHE HA 3aAbJDKEHUATA 10 4. 22, map. 2 ot [enerupan

pernament (EC) 2017/565 na Komucusita or 25 ampun 2016 r. 3a gombiaBane Ha JlupekTuBa
2014/65/EC na Espomneiickus mnapiameHT M Ha CbBeTa MO OTHOIIEHHWE Ha OPraHU3AlMOHHUTE
VM3UCKBAHUS W YCIOBUATA 3a HM3BBPIIBAHE HA JCHHOCT OT WHBECTHIIMOHHHUTE IOCPEAHHUIIM U 3a
JaBaHETO Ha OMpeJeNieHus 3a IenuTe Ha mocodenara aupektuBa (OB, L 87/1 ot 31 mapr 2017 r.)
(denerupan pernmament (EC) 2017/565) naii-manko BeIHBXK TOAUIIHO B Cpok 10 31 sHyapw,
PBKOBOJUTENAT Ha 3BEHOTO 32 NMPOBEPKA HA ChOTBETCTBHETO M3TOTBS M MPEJCTaBs Ha YNPABUTEIHUS
OpraH Ha UHBECTUIIMOHHUS MMOCPEAHUK MUCMEH IOKYMEHT, B KOUTO C€ ChAbpKa 000CHOBaHA OIIEHKA 3a
HHUBOTO Ha pHUCKa OT HECNa3BaHE Ha HOPMATHBHUTE W3HCKBAHMS, HA KOWTO € W3JI0KEH
WHBECTHITMOHHHSAT MOCPETHUK.
(2) (dom. — IB, 6p. 26 ot 2022 1., B cuna ot 2.05.2022 r.) 3BeHOTO 3a MPOBEPKA HA CHOTBETCTBUETO
MpU OIICHSBAaHE HAa HUBOTO HAa PUCKAa OT HECHa3BaHE HAa HOPMATHUBHHUTE W3UCKBAHUS, Ha KOUTO €
W3JI0KEH WHBECTUIIMOHHUST MOCPEIHUK, B3€Ma MPEIBUJI UHBECTHUIMOHHUTE YCIYTU U JEUHOCTU Ha
WHBECTHIIMOHHHS TIOCPETHUK, KAaKTO W BHJOBETE TBPIYBaHH U PaA3NPOCTPaHSIBAHU (PUHAHCOBHU
WHCTPYMEHTH, KAaTETOPUMUTE KIUMEHTH HA TMOCPEIHUKA, KaHAJUTE 3a pPa3MpOCTPAaHEHHE M KOraTo
WHBECTHIIMOHHUSAT TIOCPEIHUK € YacT OT Tpyla — BhTPEIIHATA OpTraHU3aIlHs Ha TpyIara.
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(3) lHBECTULIMOHHUAT MOCPETHUK OCUTYpsiBAa JOCTBII HA 3BEHOTO 3a MPOBEPKA Ha CHOTBETCTBUETO JI0
1s1ata MHGopMarus, Heo0XoAuMa 3a U3IIbIHEHUE Ha 331bJDKEHUATA MY.

(4) Unentuduuupanute pUCKOBE ce MpepasriekaaT peAoBHO, KAKTO U BbB BCEKH CIly4ail, KOrato e
HE00X0/1MMO, 3a J1a Ce rapaHTHpa, Y€ BCHYKH HOBHM PUCKOBE CE B3eMaT MPEIBU/L.

(5) 3BeHOTO 3a mMpoBEepKa Ha CHOTBETCTBHETO HW3BBHPIIBA HAOMIOACHHWE HA (DYHKIIMOHUPAHETO HA
cucreMara 3a pasriexJaHe Ha kKajlOW, CBbp3aHU ¢ (MHAHCOBM MPOIYKTH U MHBECTULMOHHU YCIIYTH,
KaTo OCHOBEH M3TOYHHMK Ha BakHA MH(pOpMAIMs 32 M3MbJIHEHHWE HAa (YHKUHUATA MO CHOTBETCTBHUE C
HOPMaTHBHUTE U3UCKBAHUS.

Yn. 51. IlpencraBnsiBalluTe WHBECTUIIMOHHMSI TOCPEAHMK HOCST OTIOBOPHOCT 3a
e(eKTUBHOCTTa Ha YyCTaHOBEHATa OpraHM3alMs U HU3MBIHEHHETO Ha (PYHKIMHUTE HA 3BEHOTO 3a
MPOBEpPKa Ha CbOTBETCTBUETO.

Ya. 52. (1) Bp3 ocHoBa Ha m3roTBeHata mo pefa Ha wi. 49 m 50 omeHka Ha pHCKa
PBKOBOUTENAT HA 3BEHOTO 33 MPOBEPKA HA CHOTBETCTBUETO M3TOTBS M MPEACTABS HA YIMPABUTEIHUS
OpraH Ha MHBECTULIMOHHHMS MMOCPETHUK Mporpama 3a HaOJroIeHue B cpok 10 31 sHyapu Ha roauHaTta,
3a KOSITO ce OTHaca. B mporpamara ce B3emar MpeaBUI BCUYKH OOJIACTH, B KOUTO MHBECTUIIMOHHHSAT
MOCPEAHHUK M3BBPIIBA MHBECTULIMOHHH YCIYTU U AEWHOCTH. B mporpamara 3a HaOmro[eHue cieaBa aa
ObIAaT YCTAaHOBEHHM TPHOPHUTETUTE, ONPEACICHM Ype3 OLEHKaTa Ha pUCKAa OT Hecla3BaHE Ha
M3HUCKBAHUATA, KOETO rapaHTUPa UAJIOCTEH MOHUTOPUHT Ha TO3U PUCK.

(2) 3a pesynaTaTuTe OT H3BBPILIEHOTO HAOIIOJEHHME B CBHOTBETCTBHE C Iporpamara no aiup. 1
PBHKOBOJIUTENAT Ha 3BEHOTO 3a MPOBEPKA Ha CHOTBETCTBHETO M3TOTBS UM MPEACTaBS Ha YIPABUTEITHH
OpraH Ha MHBECTULIMOHHUS ITOCPEIHUK JIOKIIAI B CpOK 110 31 ssHyapu Ha cienBaliara roJuHa.

(3) uBecTUIIMOHHMSAT MOCPEIHUK MPEACTaBs JOKIAAa Mo al. 2 Ha 3aMeCTHUK-TIpeicenaTelNs B CPOK 7
pabOTHHU JHU OT MPEACTABIHETO HA YIIPABUTEIHUS OPTaH.

(4) HoxmansT 1o ait. 2 oOXBaria:

1. ommcaHue Ha WU3MBIHEHUETO M €(EeKTUBHOCTTAa Ha ISUIOCTHATa cpeJa 3a KOHTPOJ Ha
WHBECTUIIMOHHUTE YCIYTH U IEHHOCTH;

2. (moBa — JIB, Op. 68 ot 2021 r.) ommcaHme Ha CTPYKTypara Ha 3BEHOTO 3a MPOBEpPKa Ha
CHOTBETCTBUETO, BKIIOYHTENTHO OpOsi Ha CIYKUTEIUTE, TEXHUTE KBAIU(DUKAIMK U IJHUHUUTE 3a
JIOKJIaJIBaHE;

3. (mpeaumHa 1. 2 — JIB, 6p. 68 oT 2021 1.) 0000IIeHIEe HA OCHOBHUTE KOHCTATAallMM OT TMperjiena Ha
MIOJTUTHKHTE U MIPOLETYPHUTE;

4. (mpenumHa 1. 3, mom. — JIB, 6p. 68 ot 2021 r.) o6oO0mIieHne Ha MPOBEPKUTE HA MSICTO WU Ha
JTOKYMEHTATHUTE TPErJied, U3BbPIICHH OT 3BEHOTO 3a MPOBEpKa HAa ChOTBETCTBHETO, BKIFOUUTEITHO
YCTAaHOBEHUTE HApyIIeHUs U TPOMYCKM B OpraHu3aluaTa U TMPoLecUTe MO TMpOoBEepka Ha
CBHOTBETCTBHETO, BHBEICHNW OT MHBECTHUIIMOHHHS ITOCPEIHUK, W TNPENNpPUETHTE B pE3ylNTaT Ha TOBa
MEpKH, KakTO U 000011IeHNe Ha IPETOPBKUTE 3a AEHHOCTHU 3a HAOII0IeHHE 3a MOCe /(Balll IIPETJIe]], ako
uMa TaKWBa;

5. (HoBa — [IB, 6p. 68 ot 2021 r.) 0600uIeHHEe HAa YCTAaHOBEHUTE HApYyUIEHHS M TPOIYCKHU IO
OpraHW3alysITa W TPOIECUTE BBHB BpPB3KAa CHhC CIIa3BaHE HAa HM3UCKBAHHUATA OT WHBECTUIIMOHHUS
MOCPETHUK;

6. (moBa — JIB, Op. 68 or 2021 r.) HAaUWMHHUTE, MO KOWUTO 3BEHOTO 3a MPOBEPKAa HA CHOTBETCTBHETO
HaOmo/1aBa pa3paboTBAHETO W Tperiefa Ha 3aabJDKEHUSATa Ha WHBECTHIIMOHHUTE TMOCPEIHHIIM BHB
BpB3Ka C MPEIOCTaBsIHE Ha WHBECTUIIMOHHHU YCIYTH U JIEHHOCTH M HAYWHUTE, TI0 KOUTO BH3MOKXHHUTE
PHUCKOBE OT HECIIa3BaHETO Ha Te3U 3abJKEHUS C€ YCTAaHOBSABAT HA JOCTATHYHO PAHEH €Tall;

7. (mpegumnHa T. 4 — JIB, O6p. 68 ot 2021 r.) BCHYKH pUCKOBE, UJIEHTUPUIMPAHU B paMKHUTE Ha
JIeMHOCTUTE 110 MOHUTOPUHT Ha 3BEHOTO 3a MPOBEpPKa Ha ChbOTBETCTBUETO;
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8. (mpemummHua 1. 5 — IIB, 6p. 68 or 2021 r.) ChOTBETHUTE MPOMEHH U HOBOCTH B PETyJaTOPHUTE
M3HUCKBaHUS Ipe3 00XBaHATHA B IOKJIa/1a IEPHOJ] U MEPKHUTE, KOUTO ca MPEANPUETH U clie[Ba Ja ObaaT
NPENpUETH, 32 J1a Ce TapaHTHUpa Clla3BaHe Ha IPOMEHEHHUTE U3MCKBAHUS;

9. (moBa — JIB, Op. 68 ot 2021 r.) Opos Ha »)anbuTe W HATMYMETO HA crienuPUIHH MPOOJIEMU BBHB
BPB3Ka ChC CIIa3BAHETO HA M3MCKBAHUATA,;

10. (HoBa — JIB, Op. 68 ot 2021 r.) nHOpMaIKsI OTHOCHO HECHOOpa3sIBAHETO HA BUCIIUS PHKOBOJICH
CHCTaB ChC CHIIECTBEHH MPETOPHKU MM OLEHKH, aJICHN OT 3BEHOTO 3a MPOBEPKA Ha ChOTBETCTBUETO;

11. (moBa — JIB, 6p. 68 ot 2021 r.) nHpOpMALIMSI OTHOCHO YCTAHOBEHHTE OMUTH OT APYTH 3BEHA B
WHBECTULIMOHHUS TOCPETHUK Ja aBaT MHCTPYKLMHU WK Ja OKa3BaT BIUSHHE BHPXY CIYKHUTEIHUTE B
3BEHOTO I10 MPOBEPKa Ha ChOTBETCTBUETO U HETOBUTE ACHHOCTH;

12. (HoBa — /1B, Op. 68 ot 2021 r.) possiTa Ha 3BEHOTO 3a IIPOBEPKA Ha CHOTBETCTBUETO IIPU YUACTHE B
pa3paboTBaHETO, HAONIOJEHUETO M Tperjiela Ha MOJUTUKUTE U MPOLEAYpPUTE 3a YIpaBlIeHHE Ha
TIPOyKTH;

13. (moBa — J/IB, Op. 68 ot 2021 r.) nHpOopManus 3a U3IMTBIHEHUE Ha U3UCKBAHUATA 110 4. 22, maparpad
2 ot [Jenerupan permament (EC) 2017/565 mo otHomeHre Ha HaONIOJEHUETO HA YIPABICHUETO HA
MPOJYKTa OT CTpaHa Ha 3BEHOTO 3a MPOBEPKa Ha ChOTBETCTBUETO;

14. (moBa — JIB, Op. 68 ot 2021 r.) wadpopmanus 3a (UHAHCOBUTE MHCTPYMEHTH, CH3JAJCHU WIIH
pasnpocTpaHsBaHU OT MHBECTHIIMOHHUS MOCPEIHHUK, CTPATETUsATa 3a pa3NpOCTpaHEHUE, MPOAYKTHUTE,
KOUTO TpeJyiara Wil MpernopbyBa, U MPeIOCTaBIHUTE YCIYTH, KOSATO BKIIOYBA HAH-MaJIKO:

a) Oposi M €CTeCTBOTO Ha Ch3/AaICHUTE WU Pa3POCTPAHIBAHUTE MPOIYKTH;

0) CbOTBETHHUTE LIEJICBH NIa3apy Ha Pa3NpOCTPAHIBAHUTE MPOIYKTH;

B) Apyra uH(OpMAaIs OT CbOTBETHHS MpOIlec Ha 0J0OpeHHe Ha MPOAYKTa, HEOOXOAUM 3a OIlCHKA Ha
pHICKa 3a CHOTBETCTBUETO, C TIOCOYBAHE HA HOBHUTE BUIOBE MPOIYKTH;

I') ChOTBETHUTE JIMIIA, KOUTO Pa3MpOCTpaHsABAaT (PUHAHCOBU HHCTPYMEHTH, MPOAYKTH U YCIYTH, C
MOCOYBaHE Ha HOBUTE TUCTPUOYTOPH;

1) HaJIM4Ke U CTETeH Ha pa3NpOoCTpaHeHHE Ha IPOAYKTUTE U3BBH TEXHUS LIEJECBH Ma3ap;

15. (mpenumna 1. 6 — 1B, Op. 68 or 2021 T.) APpYrH Ba’kHU BBIPOCH, CBBP3aHU ChC CIIA3BAHETO HA
M3HUCKBAHUATA U Bb3HUKHAIIU CJIE]] TIOCTEIHUS JOKIIA];

16. (mpegummua 1. 7 — JAB, Op. 68 or 2021 r.) chinecTBeHaTa KOPECIOHACHIUS C KOMIIETEHTHUTE
OpraHu.

Paszpen 111
IIpenocraBsine Ha uHGopmanusa Ha Komucusita

Yu. 53. Jlunara, nmoaydmiIM JIMLEH3 3a W3BBpIIBAHE Ha JACWHOCT KAaTO WHBECTHIMOHEH
MOCpeaHUK, npeacTtaBiT B Komwucusta B cpok 7 paOOTHM IHU OT BIHMCBAHETO MM B ThPTrOBCKHS
PETUCTBD:

1. cruchbKk ¢ agpecuTe Ha MOMEUIEHHATa, B KOUTO C€ IpejjiaraT MWHBECTUIMOHHU U JOMBIHUTEIHU
yCIyru,
2. INCMEHU CBEJICHUA 32 TEXHUYECKOTO 000py/iBaHe, HE0OXOIMMO 3a U3BbPIIBaHE HA JEHHOCTTA.

Yu1. 54. (1) eBeCcTULIMOHHUAT NTOCPEIHUK yBenoMsaBa Komucusra 3a:

1. enunnus unentudukanuonen kox (EMK) u unentudukanronnus kon Ha npaBHust cyoekt (Legal
Entity Identifier code — LEI code);

2. mpaBHO-OpraHU3allMOHHaTa ¢popMa U MpHU IPOMSHA B HEs,;

3. azmpeca 3a KopecnoHeHIMs, TenedoHa, (akca, eNeKTPOHHHS aJpec U €JIeKTpOHHATa CTpaHHIa B
MHTEPHET HAa MHBECTULIMOHHUS MOCPETHUK;
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4. oTKpUBaHe, CbOTBETHO 3aKpHWBaHE Ha O(HUC, B KOWTO IlI€ CE M3BBPIIBA, CHOTBETHO CE€ M3BBHPIIBA
JEMHOCT KaTO MHBECTULIMOHEH MOCPEIHUK;

5. mpoMsiHa B HaUMHA Ha MPECTABIsBAHE HA UHBECTULIMOHHUS MIOCPEIHUK;

6. BCeKM ciydyail, KoraTto Juile, KOeTO € WJeH Ha YIPaBUTEIHUS OpraH, ChbOTBETHO HAa KOHTPOIHHS
opraH, € BbB (DakTH4YeCKa HEBb3MOXKHOCT Ja M3MbIHABA (DYHKIIMHUTE U 33AbKEHUSATA CH 33 CPOK, MO-
IBIBT OT 3 Mecela;

7. U3MEHEHUE W/UIIH JOIIbJIHEHUE HA YCTaBa, ChOTBETHO HA JIPYKECTBEHUS JIOTOBOD;

8. W3MEHEeHHME W/WIM [ONbJIHEHHWE Ha MpHJIAraHuTe NpaBUia, MPOLUEAYpH U CHUCTEMHU Ha
MHBECTULIMOHHHUS IOCPEAHMK, BKIIOUUTEIHO HA IIaHA 32 Bb3CTAaHOBSIBAHE;

9. mpomsiHa B 0OOCTOSITENICTBA, OTPA3€HU B JOKYMEHTH, MOCITYXWJIM KaTO OCHOBAaHHE Ja ce H37aje
JMIEH3 32 U3BBPIIBAHE HA JEHMHOCT KaTO MHBECTHLIMOHEH IOCPEIHUK, U B JOKYMEHTUTE 1O wi. 53, T.
1;

10. Bb3HUKBaHE WM POMSIHA HAa OOCTOSATEIICTBO, B PE3YJITAT HA KOETO HOPMAaTUBHUTE U3UCKBAHMSI KbM
YJICHOBETE Ha YIMPABUTEIHUS OpraH WM Ha KOHTPOJHMS OpraH Ha WHBECTUIMOHHUS MOCPEAHUK, KbM
ApYTH JIMIA, HA KOUTO € BB3JIOKEHO YIPABICHHETO MY, WJIM KBbM JAPYTH JIMIA, KOUTO PabOTAT MO
JIOTOBOP 32 HET0, Be4Ye HE ca CMa3eHH;

11. mpomMsiHa Ha JMLIE€ OT ChCTaBa Ha BUCIIUS PBKOBOJIEH M€PCOHAN, Ha JMuara rno wi. 65, an. 1, 1. 1 —
3, nouie OoT KOMHUTeTa 3a MoAOOp Ha KaHIWIATH, Ha KOMHUTETa MO PUCKAa W Ha KOMHUTETa IO
BB3HATPAKICHUSITA;

12. umeHaTa U Aarata Ha Ha3HayaBaHe, CHOTBETHO OCBOOOXKIaBaHE, HA JMIaTa mo wi. 68, an. 1 ot
3IOU;

13. (mom. — 1B, 6p. 27 ot 2022 r., B cuna ot 5.04.2022 r.) oTHEMaHe Ha JIUIICH3 3a U3BBLPIIBAHE Ha
JEWHOCT, TOCTaBSHE TOJA OCOOCH Haa30p, KaKTO M 3a HAJaraHe Ha JAPYrH NPUHYIUTEITHU MEPKH,
aJIMMHHUCTPATUBHY HaKa3aHUS U JIPYT'H CAaHKIIMU 32 HAPYIIEHUs, CBbP3aHu C IMpeaMeTa Ha JIeUHOCT Ha
IPY>KECTBOTO, OT bhirapckata HapoaHa 0aHKa, OT APYTH IbPKABHH OPTaHU, OT PErylMpaH ma3ap Ha
(MHAHCOBH WMHCTPYMEHTH WM OT JEMO3UTapHATa MHCTUTYIMS Ha YICHOBE Ha YIPaBUTEIHUSA OpraH
WIM Ha KOHTPOJIHUSL OpraH Ha WHBECTULIMOHHUS NOCPEAHMK, MHBECTHIIMOHHUS XOJJIMHT, CMECEHHUS
(UHAHCOB XONAWHT, (MHAHCOBUS XOJAWHT U (PMHAHCOBHS XOJJAUHI ChC CMECEHa NEHHOCT M Ha JIHIIA,
paboTey no J0roBop 3a MHBECTUIIMOHHUS IOCPEIHHUK;

14. oTkpuBaHe Ha IPOU3BOJICTBO 110 HECHCTOSTEIHOCT;

15. B3emaHe Ha peleHne 3a npeoopa3yBaHe;

16. B3eMaHe Ha pelIeHHE 3a IPEKPATsIBaHeE;

17. oTKkprBaHe Ha MPOU3BOJCTBO IO JUKBUIALINS;

18. HacThIBaHe Ha JPYrd OOCTOSATENICTBA, MOAJIEKAIIN HAa BIMCBAaHE B peructbpa no wi. 30, an. 1, 1. 2
ot 3akoHa 3a Komucusra 3a ¢punancos Hagzop (3KDH), cboTBETHO TPOMEHH B T€3U 0OCTOSITEICTBA.
(2) Bagpmxennero mo an. 1 ce u3nbaHsBa B cpoka 1o wi. 130, an. 2 ot 3[1OU.

(3) NuBECTHITMOHHUSAT TOCPETHUK CJIE]T BCSIKO M3MEHEHHE 10 al. 1, T. 7 u 8 mpeAcTaBs MbJeH TEKCT HA
ChOTBETHUS JOKYMEHT C U3MEHEHHUATA B CPOKaA IO all. 2.

(4) 3a 6aHKM — WHBECTUIIMOHHU TOCPEIHUIIMA, HE C€ Mpuiiara U3UCKBaHeTo 1o aji. 1, T. 11 oTHOCHO
TUIaTa OT KOMHUTETa 3a MOoA00p Ha KaHAMIATH, HA KOMHTETa IO PHUCKa M HAa KOMHUTETa IO
Bb3HArpaXxJaeHusTa u no ai. 1, T. 12 OTHOCHO phKOBOJMTENS HA 3BEHOTO 3a YIPAaBJICHHUE HA PUCKA U
PBKOBOJIUTENST Ha 3BEHOTO 3a BBTPELIEH OJAWUT, CHOTBETHO JIMIATa, OCBIIECTBSBAILN IOCOYEHUTE
GbyHKIUH.

(5) NuBecTMIMOHHMAT TOCpeTHHK C HH(popmammsTa nmo am. 1, T. 12 mpencraBs B Komucusra
JI0Ka3aTeJICTBA, Y€ PBKOBOAUTENAT W CIYKUTEINWTE Ha 3BEHOTO 3a MpOBEpKa Ha CHOTBETCTBUETO
OTrOBapsT HAa U3UCKBaHUATA HA Wi. 44 U 45, a UHBECTULIMOHHUAT NOocpeHUK o ui. 10, an. 1 wium 2 ot
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31PN — u pokazarenctsa, 4ye aunara no wi. 68, an. 1 or 3IIOU oTroBapsT Ha U3NCKBaHMITA HA YJl.
31, an. 2.

Ya. 55. Jlo 15-0 umncno Ha Mecela, OT KOWTO 3alo4Ba HOBO 3-Mece4He, HHBECTUIIMOHHUST
MMOCPEIHUK yBenoMsBa KoMucusaTa 3a HAIMYMETO Ha:
l. mocThmumu XKamOW Tpe3 M3TEKIOTO 3-Mecedyre Ha KIMCHTH, KAKTO M 3a PEe3ylITaTUTe OT
PasrIeKIaHETO UM;
2. cpaeOHM Jiena, CBbP3aHU C TMPEAMETa My Ha JIEHHOCT KAaTO MHBECTUIIMOHEH TMOCPEIHUK, 3aBEACHH
Mpe3 U3TEKIOTO 3-MECEUre OT HEeT0 U CPElly HETO, CbOTBETHO CPEIY WICHOBE Ha YIIPAaBUTEIHUS OpraH
Y Ha KOHTPOJIHHUS MYy OpPTaH W Cpelry Juiara, paboTemy mo JOroBOp 3a HETO, KAKTO U 3a PEIICHUSATA,
MMOCTAaHOBEHU IO BUCSIIUTE JIeJIa, aKO TaKKWBa ca HAJUIIC.

Y. 56. VIHBECTUIIMOHHUAT TOCPEIHHUK, KOMTO M3BBPIIBA CACTKUA U ACUHOCTH ¢ (PMHAHCOBU
MHCTPYMEHTH B TpeTa AbpkKasa, yBeaoMmsBa Komucusra B cpok 1o 10-0 uMcino Ha BCekH Mmecel 3a
U3BBPLICHUTE IIPE3 MPEAXOJHHS MECEIl CHACJIKU M JEHHOCTU B TPETU ABPXKABU 33 CBOS CMETKA U 3a
CMETKa Ha KJIMEHTH, 3a [1a3apHOTO ChCTOSHUE, 3a ChXPAHSABAHETO U OCBUIECTBSIBAHETO Ha IpaBara II0
Te3u (PMHAHCOBU MHCTPYMEHTH, KOUTO MHBECTHIIMOHHHUAT MTOCPEIHUK MTPUTEKABA, 32 CBOS CMETKA MJIH
3a CMETKa Ha KJIMEHTH WM KOUTO CE IPUTEkKABAT MPSAKO OT HErOBU KIMEHTH.

Y. 57. HBECTUIIMOHHUAT MOCPEIHHUK IO MCKAHE HA 3aMECTHHUK-TIPEICENATEINS, CbOTBETHO
Ha JUThKHOCTHHM JIMIIa OT aiMUHUCTpauusaTa Ha KomucusTa, onmpaBOMOILEHH Jla U3BBPIIBAT MPOBEPKH,
OCUTYpsiBA TPEBOJ, BKJIIOYWTEIHO OT 3aKJET MPEeBOJa4, Ha JOKYMEHTHUTE, MOCTHIIWIM BBB WIHU
W3/1aJIeHU OT UHBECTULIMOHHUS MTOCPEIHUK Ha UyXKJI €3UK.

I'1aBa yeTBBHpPTA
OTHOIIEHUS C KIIMEHTUTE

Pa3znea I
IIpenocraBsine HA HHBECTUIIMOHHHU YCJYI'U HA KJIUEHTH

Y. 58. (1) KnueHTsT, ChOTBETHO HETOBUSAT IPEACTABUTE, IIOJIUCBA I0TOBOP MO 4. 82, all.
1 ot 3[I®U B mpuchbcTBHETO HA JUIE MO Wi. 65, anm. 1, OCBEeH ako JOTOBOPHT HE C€ CKIIOYBA IO
€JICKTPOHEH ITBT WJIHM upe3 apyra ¢popma 0e3 MpUCchCTBUETO HA KIMEHTA.
(2) Tlpenu ckmrouBane Ha goroBopa mo ui. 82, an. 1 ot 3[I®U KIMEHTHT, CHOTBETHO HETOBUST
MPEACTaBUTEN, C€ HACHTU(PHUIMpA MO pela Ha 3aKoHa 3a MEPKHUTE Cpelly H3MHUPAHEeTO Ha Tapu U
MIpaBIJIHKKA 32 MPUJIATAaHETO MY.
(3) B morosopa 1o uin. 82, an. 1 ot 3[IOU ce BnucBatT HHANBUAYATU3UPAIN TaHHA Ha JUIATa, KOUTO
ro CKIIOYBAT, BKIIOYBAIM Hal-Manko HamMmeHoBanne u EMK, choTBETHO HMMeHaTa M e€IUHEH
TPaXTaHCKW HOMEp WJIM aHAJIOTHYHU JaHHH 32 YYXKISCTPAHHO JIMIIE, Ka4eCTBOTO, B KOCTO JIEHCTBAT
JUIaTa, 1aTa ¥ MACTO Ha CKJIIOYBaHE Ha JOTOBOpa, OCHOBHHUTE MpaBa U 3aJAbJDKCHUS HA CTPAHUTE U
nH(OPMANHATA, KOSTO WHBECTUITMOHHUAT MTOCPEIHUK TTpeIocTaBs. KoraTto qoroBopbT ce CKIIFOYBA TIPH
OOIIM YCJIOBHUS, OCHOBHUTE TpaBa W 3aIbJDKEHUS TI0O HErO MOTraT Ja OBJaT 4acT OT OOIIMUTE YCIOBHS,
KaTo B JIOTOBOpPA C€ MTOCOYBAT JICHCTBAIINTE KbM MOMEHTA Ha CKJIFOYBAHETO MY OOIIU YCIIOBUS, IIPUETH
OT KJIMEHTA.

Ya. 59. (1) CxmrouBane Ha goroBop mo wi. 82, ain. 1 ot 3[IOU upe3 MBIHOMOIIHUK €
JOMYCTUMO CaMO aKO IBIHOMOIIHHKBT MPEICTaBU HOTApPUATHO 3aBEPEHO ITHIHOMOIIHO, KOETO
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ChIbpIKa MPEACTAaBUTENHA BIACT 32 U3BBPIIBAHE HA YIPABUTEIHU W/UIU PA3MOPEAUTEIIHU JCHCTBUS C
(MHAHCOBU UHCTPYMEHTH.

(2) "HBECTULIMOHHUAT MOCPEAHUK ChXPAHSABA B JOCUETO HAa KJIMEHTA OPUTMHAIHOTO I'BJIHOMOLIHO IO
all. 1, CbOTBETHO HOTApUaIHO 3aBEPEHO KOMHME OT HEro. AKO IIbJIHOMOIIHOTO € C MHOTOKPaTHO
NeCTBYE, NHBECTULIMOHHUSAT ITOCPEJHUK ChXPaHABA KOIIUE OT HETO, 3aBEPEHO OT II'bJIHOMOIIIHUKA U OT
JULeTo mo wi. 65, an. 1, KoeTo CKJIYBa J0roBOpa 3a MHBECTHLMOHHMS IOCPEJHHMK. 3aBepkaTa ce
M3BBpIIBA C [T0JIaraHe Ha Haanuc "BspHo ¢ opurnHana', 1ata v NoANKC Ha JIMLATA.

Yia. 60. (1) MHBECTHITMOHHUAT MOCPEIHUK CKIFOYBA JoroBopa mo wi. 82, an. 1 ot 3[1OU
camo BBB BIMcaHu B peructbpa no wi. 30, an. 1, 1. 2 or 3K®H aapec Ha ynpaBieHue, KIOH WK 0Quc,
OCBEH aKO JIOTOBOPHT HE €€ CKJII0YBA M0 EIEKTPOHEH MbT WK upe3 Apyra ¢popma 6e3 IpUChCTBUETO Ha
KJIUCHTA.

(2) Tlomemenusara Ha aapecutre mo ai. 1 TpsOBa na pasmornaraT ¢ HEOOXOIUMOTO TEXHUYECKO
o0opy/JBaHE W MPOTPAMHO OCHUTYpsIBaHE, MMO3BOJISBAIIO CKIFOYBAHETO HA JOTOBOPU M MPUEMAHETO Ha
HapeXIaHMs, BKIOYUTEIHO HEMPUCHCTBEHO H/WIIM Ype3 JAHUCTAHIMOHEH CHoco0 3a KOMYHUKAIMS,
CIa3BaHETO Ha MOPEJAHOCTTA HAa TOCTHIIBAHE HA HAPEXKIAHUATA MPU MPEJABAHETO UM 32 U3ITBIHEHUE U
ChXpaHsIBaHE Ha UH(OpPMALIUATA.

(3) HBeCTUIIMOHHUAT MOCPEIHUK IMOCTaBsS HAa BXOJa HAa BCEKH OT KJIOHOBeTe W oducure mno ai. 1
uH(popMallig 3a HaMMEHOBAHHETO M CENAIMILIETO CH, pabOTHOTO BpeMe, MMETO M (amMmiuira Ha
JIMIIETO, OTTOBOPHO 33 CHOTBETHHUS KJIOH HITH O(HC.

(4) IlomemienusiTa Ha aapecuTe Mo ail. 1, B KOUTO MHBECTUIIMOHHUAT MOCPEIHUK M3BBPIIBA JACHHOCT,
TpsOBa J1a OTTOBAPSAT HA M3UCKBAHUSATA 32 TIPOTHBOIIOKAPHA 0€30I1aCHOCT.

Yui. 61. B cmyyauTe, KOrato KIMEHTHT ThPryBa 4pe3 eIeKTpOHHA Iu1aT(opmMa 3a ThProBHs C
(MHAHCOBM WHCTPYMECHTH, WHBECTUIIMOHHHUAT IOCPEIHUK ChXpaHsiBa HHPOpPMAIUS 3a HWHTEPHET
nportokon aapecute (IP agpecu) Ha KIMEHTa, OT KOUTO C€ U3BBPIIBA ThPrOBUITA.

Yu1. 62. VTHBECTUIIMOHHUAT MOCPEIHUK HE MOXKE Jla CKJIIOYM JIOrOBOp Mo wi. 82, ai. 1 oT
3IIPU, ako He e u3BbpIICHA UACHTU(UKAIMS Ha KJIMEHTA M aKO KIMEHTHT WK HETrOB MPE/ICTaBUTEN HE
€ OpcaACTaBUJI MU HE € MOAIHCAT HGO6XOI[I/IMI/ITG JOKYMCHTH, MNPEACTAaBHUII € AOKYMCHTHU C ABHU
HEPEAHOCTH WJIM JAHHUTE B TAX Ca HEMbJIHH, UMAT HETOYHOCTH WJIM HMPOTUBOPEUMS WIM € HaJIHIe
APYro OOCTOSATENCTBO, KOETO TOpaXJa CbMHEHHE 3a HEHQIIeXKHA HJICHTUQHUKALUS WIN
MIPEJICTaBUTEIICTBO.

Yia. 63. (1) VHBeCTULMOHHUAT IMOCPEIHUK HSAMA MPaBO Jla MU3IBIHM HapekIaHe, aKo
YCTaHOBH, Y€ (PMHAHCOBUTE MHCTPYMEHTHU — IIPEIMET Ha HapeXKAaHeTo 3a Mpoax0a, He ca HAINYHU MO
CMETKaTa Ha KIMEHTa WM ca OJOKMpaHW B JEMO3WTapHa WHCTUTYLHUS, KaKTO U aKO BBPXY TAX €
yUpEeJIeH 3aJI0T UJIM € HaJIOXKEH 3ariop.

(2) 3abpanara no an. 1 Mo OTHOIIEHHME Ha 3aJ0XEHH (MHAHCOBM MHCTPYMEHTH HE C€ Ipuijara B
CIIEIHUTE CIyJau:

1. mpuobperaTensAT € yBeJOMEH 3a YYpEICHHUS 3aJ0T U € M3Pa3swil U3PUYHO ChIVIACHE Jia Mmpuiodue
3aJI0KEHUTE (PMHAHCOBM MHCTPYMEHTH W € HAIWLE HM3PUYHO ChIJIACHE Ha 3aJIOKHUS KPEIUTOp B
IpeABHUICHUTE 10 3aKOHA 32 0OCOOCHHTE 3aJI031 CIIyJau;

2. 3aJI0T'BT € YUpeJeH BbPXY ChbBKYIHOCT IO CMHCHJIa Ha 3aKOHA 32 0COOEHUTE 3aJI03H.

(3) 3a0Opanara no an. 1 Mo oTHOIIEHHE HA MOPbBUKA 3a Mpoaaxda Ha PUHAHCOBU MHCTPYMEHTH, KOUTO
HE ca HAJIMYHM IO CMETKa Ha KJIMEHTa, He ce Npuwiara B CIy4auTe, KOraTO WHBECTHIIMOHHHUST
MOCPETHUK OCUTYPH IO JIPYT HAuWH, 4e (PMHAHCOBUTE WHCTPYMEHTH, TMpEAMET Ha MponaxOara, mie
OBbJaT JOCTaBEHU KbM JICHS Ha CETBHJIMEHT IO CJIeNKaTa.
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Y. 64. (1) MHBeCTULIMOHHUST TOCPETHUK U3UCKBA OT KJIMEHT, KOMUTO MOJIaBa HapeKJaHe 3a
MOKyIKa Ha (PMHAHCOBM WHCTPYMEHTH, Jia MY MPEAOCTaBH MapUYHHUTE CPEICTBA, HEOOXOIUMHU 3a
IJIallaHe 1Mo CclAeliKkara — MPeAMEeT Ha HapeXJAaHeTO, MPH MOJaBaHE HAa HAPEXKIAHETO, OCBEH aKo
KJIMEHTBT YIOCTOBEPH, Y€ III€ U3II'BIHH 3abJDKEHUETO CH 3a IUIalllaHe.
(2) Ako mpaBmiaTa Ha MACTOTO HAa HM3MBJIIHEHUE, HA KOETO Ie OBJE CKIIOYCHA CAENKATa, JOMyCKaT
CKJIFOUBAHE Ha CJEJKa, MPU KOATO IUIANIaHETO Ha (PMHAHCOBHTE WHCTPYMEHTH HE CE OCBIIECTBSBA
€HOBPEMEHHO C TAXHOTO MPEXBbPJSHE, MHBECTULIMOHHUST MOCPEIHUK MOXKE JIa HE M3MCKa IUIallaHe
OT KylyBaya IpH HAIMYHUE HAa U3PUYHO MMCMEHO ChIJIacue Ha MpojaaBava. ToBa ce mpujiara CbOTBETHO
Y TIPU JPYTU TPEXBHPIUTEIHA CACIKHA ¢ PUHAHCOBH MHCTPYMEHTH.

Y. 65. (1) IHBeCTUIIMOHHUAT MMOCPEIHHUK IPEIOCTaBsS HAa KJIMEHTa MH(POpPMAIUs, CKIF0YBa
noroopu 1o ui. 82, ain. 1 ot 3[1®U u npuema Hapex1aHus HA KIMEHTU Ype3:
1. nuua, npeyiarany GUHAHCOBU UHCTPYMEHTH;
2. Obpokepu Ha (PMHAHCOBU MHCTPYMEHTH;
3. MIHBECTULIMOHHH KOHCYJITAHTH;
4. ynpaBUTENNUTE, W3MBIHUTEIHUTE WICHOBE Ha YIPAaBUTEIHUS OpraH WM IPOKYPUCTHTE Ha
MHBECTULIMOHHUS ITOCPEIAHHUK.
(2) NHBeCcTULIMOHHMSAT NOCPEIHUK IIpeiaBa HapexaaHus no ui. 6, an. 2, 1. 1 ot 3II®U u npenocrass
yCIyTUTE M U3BBPIIBA JeiHOCTUTE TI0 Wwi. 6, an. 2, T. 2 u 3 ot 3II®U upe3 OGpokepu Ha HUHAHCOBU
MHCTPYMEHTH, KOUTO PabOTST MO TPYJOB JOrOBOP 3a HErO U ca BIMCAHU B perucrbpa no wi. 30, an. 1,
T. 8 or 3K®H, c u3kimoueHue Ha ciydamTe, KOraro YCIyTHUTe Ce€ MpPEJOCTaBsAT 4pe3 eeKTPOHHA
mwiargopma 3a ThpProBus, padoTella B aBTOMAaTHUEH DPEXUM IpPU IPEIaBaHE WM WU3IBJIHEHUE Ha
HapexXJ1aHeTo.
(3) VHBeCTULIMOHHUAT MOCPEIHUK IMPEeAOoCcTaBss yciayrute mo wi. 6, an. 2, 1. 4 u 5 ot 3[IOU upes
MHBECTULIMOHHU KOHCYJITAaHTH, KOUTO pabOTAT IO TPYAOB OTOBOP 3@ HErO U Ca BIIMCAaHU B PETHCTHPA
mo wi. 30, an. 1, T. 8 or 3KPH.

Y. 66. MHBECTULIMOHHUAT OCPEIHUK OLICHsBA JuIlaTta mo wi. 65, an. 1, T. 1 Bb3 OCHOBa Ha
CJICIHUTE KPUTEPUU:
1. nuuara oTroBapsAT Ha U3UCKBaHUATa HA wi. 13, a1. 4, 7. 1 —4, 6 u 7 ot 311OU;
2. nyuara MpuTeXaBaT MOIX OIS OIUT;
3. nuIara mpuTexaBaT cpeaHO 00pa3oBaHHUE;
4. nuiata pa3dupaT OCHOBHHUTE XapaKTEPUCTUKH, PUCKA U (YHKIUUTE HA (UHAHCOBUTE UHCTPYMEHTH,
WHBECTUIIMOHHUTE WU JOMBJIHUTEIHUTE YCIYTH, KOUTO MHBECTULIMOHHUAT TOCPETHUK MpeIara;
5. TOKOJIKO JIMIIaTa pa3Oupar cymara Ha pa3XxOoJuTe U TAaKCUTE, KOUTO I1ie ObJaT HAITpaBEeH! OT KJIUEHTA
BbB BpB3KAa CHC CAETKA C JajeH (UHAHCOB HHCTPYMEHT WM WHBECTHIIMOHHU YCIYTH, WIH
JOMBJIHATENTHU YCIYTH, TIpe/JIaraHu OT UHBECTUITMOHHHUS TTOCPETHUK;
6. JOKONKO JHIlaTa pa3dupaT XapaKTePUCTUKUTE U 00XBaTa HAa WHBECTHUIIMOHHUTE YCIYTH WIA
JOMBJIHUTEITHUTE YCIYTH, TIPEAJIaraHud OT UHBECTUIIMOHHUS TTOCPETHUK;
7. MOKOJKO JHIlaTa pa3dupaT OCHOBHUTE MPHUHLMUIN HA (YHKIIMOHHpaHE Ha (PMHAHCOBUTE Mazapu U
BIIMSIHHUETO UM BBPXY CTOMHOCTTA HAa (DMHAHCOBUTE MHCTPYMEHTH, 32 KOUTO MPEIOCTABAT HHPOpMAITUs
Ha KJIUCHTHTE;
8. TOKOJIKO JuIIaTa pa3oupar BBIIPOCUTE, CBBP3aHHU C Ma3apHarta 3j10ynorpeda u 6opdara ¢ H3MUPAHETO
Ha Tapy U GUHAHCHPAHETO HA TEPOPU3MA;
9. MOKOJKO JIUIIaTa MpUTeXaBaT MHPOPMAIIHS 32 MECTaTa 3a U3MBJIIHCHUE Ha CACIKUTE ¢ (PMHAHCOBUTE
WHCTPYMEHTH, 32 KOUTO MPEAOCTABAT HHPOPMAIIUS HA KIIMEHTUTE.

Y. 67. NHBECTULIMOHHUAT MOCPEIHUK OLIEHsBA Juara no wi. 65, an. 1, T. 2 Bb3 OCHOBa Ha
CJIEIHUTE KPUTEPUU:

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CcTp. 29 o151



1. nuuara oTroBapsAT Ha U3UCKBaHUATA HA uil. 77, an. 3 ot 3[1DOU;

2. JIOKOJKO JMIara pa3OupaT OCHOBHHTE XapaKTCPUCTUKH, pPUCKA U (PyHKIMUTE HA (UHAHCOBUTE
WHCTPYMEHTH, UHBECTUIIMOHHUTE WJIU JIOIM'BJIHUTEIHUTE YCIYyTU, KOUTO UHBECTUIIMOHHUSAT MOCPEAHUK
npejiara;

3. IOKOJIKO JiniiaTa pa3oupar cymaTa Ha pa3xoJIuTe U TAKCUTE, KOUTO IIe ObJaT HalpaBEHU OT KIUEHTA
BbB BpB3Ka CBbC CICIKH C Ja7eH (UHAHCOB HWHCTPYMEHT WJIM WHBECTUIIMOHHU YCIYTH, WIA
JOMBJIHATEITHU YCIYTH, IPEAJIaraHd OT UHBECTUIIMOHHUS TTOCPETHUK;

4. NMOKOJKO JuIlaTa pa3OupaT XapaKTEPUCTHKATE M OO0XBaTa HAa WHBECTHUIIMOHHUTE YCIYTH WA
JOMBbJIHUTEITHUTE YCIYTH, TIPEAJIaraHd OT UHBECTUIIMOHHUS TTOCPETHUK;

5. JIOKOJIKO JHIaTa pa3oupaT OCHOBHUTE MPUHIMNK Ha (YHKIMOHUpaHE HAa ()MHAHCOBHTE Ta3apu U
BIIUSTHUETO UM BBPXY CTOMHOCTTA Ha ((MHAHCOBUTE HHCTPYMECHTH.

Y. 68. NHBECTULIMOHHUAT MOCPEAHUK OIEHABA JUIaTa 1o wi. 65, an. 1, T. 3 Bb3 OCHOBa Ha
CJICIHUTE KPUTECPUU:
1. nuiaTa oTroBapsT Ha U3UCKBaHUsTa HA wi. 77, ait. 3 ot 3[IDU;
2. nmyuara mpuTeXaBaT MOIXO/ISIII OIUT;
3. JOKOJKO nuiaTa pa30MpaT OCHOBHUTE XapaKTEPUCTUKU, pUCKa W (GYHKIUUTE HAa (UHAHCOBUTE
WHCTPYMEHTH, UHBECTHUIITMOHHUTE WJIU JOMBJIHUTEIHUTE YCIyTHU, KOUTO UHBECTUIIMOHHUSAT MMOCPEAHUK
npejjiara;
4. TOKOJIKO JIMIIaTa pa3doupaT cymaTa Ha pa3XoJUTe M TAKCUTE, KOUTO Ie ObJaT HAlPaBEHU OT KIUEHTA
BBB BpB3Ka C BUJA Ha (PMHAHCOBUS MHCTPYMEHT, KOWTO Ce Mpejasiara Uiv MpernopbyBa, U pa3XoJuTe,
CBBP3aHU C MPEJOCTABIHETO HA WHBECTUIIMOHEH CHBET M BCSIKAKBHU JIPYTU CBBP3aHU YCIYTH, KOUTO CE€
MPEIOCTaBAIT;
5. IOKOJIKO JIMIIaTa U3IIBIHABAT 3aIbJIKEHUATA CH BbB BPh3Ka C OLICHKATa 32 YMECTHOCT U OIIEHKAaTa 3a
1eaecho0pa3HOCT 1o ri1aBa ceama, pazaen Il ot 3TIOU;
6. JOKOJKO JuIaTta pa3doupar Aand (UHAHCOBUAT WMHCTPYMEHT, IPEJOCTAaBEH OT HWHBECTULMOHHUSA
MMOCPETHUK, MOXE Jla HE € IOAXOJII 3a KIWEHTa, CJieJ] OlICHKAa Ha ChOTBETHaTa HMHQOpMAIUs,
MpEeJ0CTaBeHa OT KIHMEHTA CPEIly €BEHTYallHUTE MPOMEHH, KOUTO MOXKE Ja ca HACTBIWIM CJe
cbOMpaHeTo Ha ChOTBETHATA WH(POPMAIIHS;
7. TOKOJIKO JIUIIaTa OIEHSBAT IAHHUTE, CBbP3aHH ¢ (PMHAHCOBUTE HHCTPYMEHTH, 32 KOUTO MPETOCTABST
uH(popMang Ha KIUEHTUTE (JOKYMEHTH C OCHOBHAa HMH(OpMaIMs 3a MHBECTUTOPUTE, MPOCIEKTH,
(MHAHCOBM OTYETH WX (DUHAHCOBH JIaHHU);
8. MOKONKO JHIara pazoupar cneuuuuHuTe MazapHU CTPYKTYpH 32 (PUHAHCOBUTE WHCTPYMEHTH, 32
KOUTO TPEJO0CTaBAT MH(OpMalUsg Ha KJIMEHTUTE, U KOraTo TOBa € MPHUJIOKHUMO, TEXHUTE MECTa 3a
THPIrOBHSL.

Yn. 69. (1) Korato mumara mo wi. 65, an. 1, 1. 1 He ca mpuaoOUiIM MOIXOAIIA
KBaJIM(DUKAIHS U/WIM ONUT, ChOTBETHO JIMIIAaTa 1Mo wi. 65, an. 1, T. 2 u 3 He ca MPUIOOUIH TTOIX OIS
OIIUT, TC HpGI[OCTaBSIT Ha KJIIMECHTA MHBCCTHUIIMOHHU CBHBCTU WU I/IH(i)OpMaHI/ISI OTHOCHO (1)I/IHaHCOBI/I
WHCTPYMEHTH, CBOTBETHO M HMHBECTULUMOHHU WJIM JONBIHUTEIHU YCIYyTH OT HMMETO Ha
WHBECTHIIMOHHHUS TIOCPEIHUK, ChOOPA3HO TEXHUTE 3abJDKEHUS CaMO 101 HaOII0IeHHE.

(2) B cnydaute mo an. | MHBECTUIMOHHUST MOCPEAHUK B3eMa MPEBUJ KBATH(PHUKAIIUATA U ONMUTA Ha
JIMIIETO 1O Wi. 65, an. 1, T. 1, ChOTBETHO onmMTa Ha JUIETO 1Mo Wi. 65, an. 1, T. 2 u 3, 3a 1a onpenenu
Ha0II0/1aBaIIOTO JUIIE U CPOKA, B KOWTO HAOJFOIaBaHOTO JIUIIE J1a U3IIBIHSIBA ChOTBETHUTE NEHHOCTH
mo ain. | mox HabmoeHne, Taka 4e Ja npuaodue moaxoasil onut oT 6 mecemna. CpokbT 10 U3peUEHUE
II'BPBO HE MOKE Ja € MOo-AbJIBI OT 12 Mecena.

(3) B cpoka mo an. 1 BCHYKH AOKYMEHTH, U3TOTBEHU OT HAOJIOaBaHOTO JIUIE, CE€ ChIacyBaT 4pe3
MoJIaraHe Ha MOAIMKC M OT HaOJIF01aBaIOTO JUIIE, KATO B ChOTBETHUTE PETUCTPU HAa UHBECTUIIMOHHUS
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MOCPEHUK ce OTOeNsI3BaT MMeHaTa Ha HaONI0AaBaHOTO W Ha HAONIOAABAIIOTO JIKIE, KAKTO M 4e
yciayrara e pelocTaBeHa 1ol HaOJItoJIeHue.

(4) Habmonenuero Tps6bBa 1a € choO0pa3eHo ¢ M3MbIHIBAHATA OT JUIETO JEHHOCT 101 HAOI0ICHHE.
(5) HabnronaBamoro nuie TpsOBa J1a MpUTEkKaBa NOAXOAIIA KBUTM(HUKALIUSI U OMHUT CHIIIACHO 4. 60,
CBHOTBETHO WiI. 67 WK 4. 68, U U3PUYHO Ja € M0N0 OTTOBOPHOCT 3a JeHCTBUATA HA HAOIIOAaBaHOTO
JMIe, KOUTO HAOII0IaBaHOTO JIMILIE 1€ 3BBPIIN 1101 HaOIII0IeHNE 0T HaOJII0/1aBaIloTo JIHIIE.

Ya. 70. (1) MHBEeCTHIMOHHUAT MOCPETHHUK MPOBEXkAa oOyueHue oT MuUHMUMYM 20 yaca B
paMKUTE Ha BCAKa KaJICHJapHa ToJMHA Ha Juuara mo 4i. 65, an. 1, 1. 1 — 3 ¢ men nogabpkaHe Ha
MOAXOJIAIIA KBaTU(UKALMS 32 M3MBIHEHUE HA (QYHKIMHTE U 3aabDKkeHusita uM. OOydeHueTo ce
MPOBEXKIAa MPU OTYUTaHE crnenuduuHuTe QyHKIUKW Ha oOydaBaHWTe JiMia. lIpuMepeH TeMaTuueH
00XBaT Ha 0OYUYEHHETO € OTpeJiesieH B mpuiiokenue Ne 3.

(2) VIHBECTHUIIMOHHUAT TOCPEAHUK TPH HEOOXOJAMMOCT TPOBEKIA OOydYeHHWE IO TIOBOJ BCSIKO
CBIIIECTBEHO M3MCHECHHE HA HOPMATHBHHUTE W3MCKBAHUS, BBTPEIIHUTE MpPaBUJIa Ha WHBECTUIIMOHHUS
MMOCPEIHUK, KAaKTO W TIPU BBBEXKJTaHE HA HOBU (DMHAHCOBHM HHCTPYMEHTH, WHBECTUIIMOHHU WJIH
JNOMBTHATETHH yCryru. OOydeHUeTo Mo M3peueHUe MbPBO MOXKE Ja OBbJIe B paMKHUTE Ha 00y4EHUETO
mo an. 1.

(3) MHBeCcTULIMOHHUAT TOCPEIHUK OIEHsBA JHIaTa 1o wi. 65, ain. 1, 1. 1 — 3 cien nmpoBexaaHe Ha
oOyueHue 1o ai. 1, cboTBEeTHO ai. 2.

(4) VIHBeCTHUIIMOHHUAT TOCPETHUK MOJABPKA JOKYMEHTAIUs, YAOCTOBEpsBallla HM3ITBIHEHUETO Ha
3a0b/KeHuATa mo ai1. 1 — 3.

Yu. 71. VIHBECTULIMOHHUAT MOCPEIHUK MOXKE Ja BB3JIOKU 3ab/DKEHHSITa 1o wi. 70 3a
IIPOBEXIaHe Ha 00y4YeHHUe U OLICHsABaHE Ha JIMLATa ciie]] 00y4eHue Ha BbHILEH U3ITbIHUTEIL.

Yui. 72. (1) UHBecTULIMOHHMSAT OCPENHUK 0/1aBa 3asBieHue 10 KoMmucusra 3a BlMcBaHE B
peructbpa o wi. 30, an. 1, 1. 2 or 3K®H nHa nunara nmo wi. 65, an. 1, 1. 1, KkbM KOE€TO mpwuiiara
JTOKYMEHTH, YIOCTOBEPSBAILM, Y€ JIMLATa OTroBapsAT Ha m3uckBaHusTa Ha 3[IOU u Hapenbara. 3a
nunara mo 4i. 69, ain. 1 B 3asBJICHUETO Ce€ MOCOYBA 0OCTOSATEICTBOTO, Y€ III€ U3ITBIHSABAT ChOTBETHATA
JEWHOCT T10]T HaOJII0ICHHE.

(2) JIuue mo um. 65, an. 1, 1. 1 ce BnucBa B peructhpa no ui. 30, an. 1, 1. 2 or 3K®H, ako B 14-1HeBeH
CpPOK OT TMOJaBaHE Ha 3asBICHUETO MO aj. | 3aMECTHUK-TIPEACENATeNsAT HE OTKa)Ke BIMCBAHE B
perucTbpa.

Paznea 11
OneHka 3a yMECTHOCT

Ya. 73. (1) Ilpu mpenocraBsHe Ha yciayrm mo wi. 6, ain. 2, T. 4 u 5 or 3IIOU
WHBECTUIIMOHHUAT TOCPEIHUK SICHO HMH(POpPMHUpPA KIMEHTa, Y€ MPEAOCTaBSIHETO OT KJIMEHTa Ha
u3yepnareqHa M TOYHAa HHGPOpMalMs eI WHBECTULHMOHHUAT MOCPETHUK Ja My Hpernopbua
MOAXOJAUIM TPOAYKTH W YCIYTM M Ja JeiicTBa B HEroB Hail-moObp HHTEpec, KakTO U 4e
MHBECTULMOHHHUAT NOCPEAHUK € JUTHKEH J1a U3BBPIIN OLIEHKA 32 YMECTHOCT.

(2) NuBeCTUIIMOHHHUAT MOCPETHUK MOXKE J]a MPeI0CTaBy MH(GOpManusATa 1o ai. 1 U B cTaHAapTU3MpaH
¢dopmar. HaunnbT Ha npenocTtaBsHe Ha nHGopManusaTa o aji. 1 TpsOBa qa ocUTypsiBa Bb3MOXKHOCT 32
KOHTPOJI IaJIX TS € IPEJOCTaBEHA Ha KIIMEHTA.

Y. 74. (1) [Ipu npenocraBsHe Ha poOO ChBET MHBECTUIIMOHHUAT MOCPEIHUK MPETOCTaBs Ha
KJIMEHTHUTE U:
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1. sicHO OOsICHEHHE OTHOCHO CTEIIeHTa M 00XBaTa Ha Y4aCTHUETO Ha CIY)KUTEIU Ha MHBECTUIIMOHHUS
MOCPEAHUK M Ha aBTOMATHU3UPAHH CHCTEMH, KaKTO M KaK KIMEHTHT MOXE Ja IOUCKA KOHTAaKT ChC
CITY)KHTEJI HA UHBECTHIIMOHHUSI TOCPEIHUK;

2. uH(popManus, 4Ye MPEJOCTaBEHHTE OT KJIMEHTAa OTrOBOPU M€ OKAXAT MPSIKO BIUSHHUE IPU
OINpe/e]sIHE Ha TOBA, Jajd WHBECTHLIMOHHHMAT CHBET € YMECTCH 3a KJIMEHTa, KAaKTO W Jlallu
OpeANpPUETHTE B Pe3yNTaT HAa WMHBECTUIMOHHUS CBBET ICHUCTBHA CHOTBETCTBAT Ha mpoduia Ha
KJIMCHTA;

3. omMcaHMe HA W3TOYHHMIUTE HAa MH(GOPMAI, U3II0JI3BaHH 3a MPEJOCTaBSIHE Ha yCIIyra Io 4i. 6, ai.
2, T. 4, cboTBeTHO T. 5 0T 3I1DU;

4. uaopmanus 1anu MHBECTUIIMOHHUAT MOCPEAHUK MMa JIOCTBII 10 IPYTH JaHHU 3a KIHEHTA;

5. o0siCHeHHE KaK ¥ KOra ce akTyalu3upa nHpopManusiTa 3a KIMEHTA.

(2) Korato MHBECTHIIMOHEH MOCPEAHUK M3MOJI3BA OHJIAWH BBIIPOCHHUK, MHBECTHLIMOHHHAT MOCPETHUK
MOCOYBA, Y€ OTTOBOPUTE Ha BBIIPOCHUKA MOTaT Jia ObJIaT €AMHCTBEHATa OCHOBA 332 POOO ChBETA.

Ya. 75. (1) BB Bpb3Ka ¢ mpenocTaBsHe Ha yCJIyrd mo wi. 6, an. 2, T. 4 u 5 ot 3[IOU
WHBECTHIIMOHHUSAT IMOCPEAHUK MPHEMa U Mpujiara B IEMHOCTTA CU MOJUTUKH U MPOLIEYPU, KOUTO MY
JaBaT BB3MOXKHOCT Ja cbOepe nHpopmanms 3a KIHMEHTa M Ja s OLEHU MO MOCJelI0BaTelieH HayhH
HE3aBHCHUMO OT CPEJCTBATa, U3IOJI3BAHU 32 CHOUPAHETO .

(2) IIpu u3BBpILIBaHE HA OLIEHKA 32 YMECTHOCT MHBECTHUIIMOHHUAT MOCPETHUK MpEANpUeMa pa3yMHU
MEpKH, 3a JIa OLICHHU JIOKOJKO KJIUEHTHT pa3Oupa MOHATHETO WHBECTUIIMOHEH PUCK, KAKTO M Bpb3Kara
MEX/1y PUCK U BB3BPBIIAEMOCT HA HHBECTUIIUUTE.

Y. 76. (1) Ilpu cebupane Ha nHGOpMAIUS 32 U3BHPIIBAHE HA OIICHKATA 32 YMECTHOCT Upe3
MIPeIBAPUTEIIHO M3TOTBEHU BBIIPOCHUIM WM chOUpaHe Ha MHQOpMAIHS O BpeMe Ha OOCHKIAHUS C
KJIIMEHTa € HEOOXOJMMO WHBECTHIIMOHHHAT TMOCPEIHUK Ja CE YBEPH, U€ BBIPOCUTE ca pazOpaHu
MPABWJIHO OT KIJIMEHTA, KaKTO M Y€ Ype3 BCEKHM METOJ, M3IOJI3BaH 3a ChOMpaHe Ha MH(OpMAIHs, ce
MOJTy4aBaT HEOOXOAUMHUTE 32 OLIEHKATA 32 YMECTHOCT JTaHHH.

(2) IIpu pa3paboTBaHEeTO Ha BBIPOCHUILIUTE 32 ChOUpaHe Ha WH(OPMALKA 32 KJIHEHTa 3a IEIUTE Ha
OLIEHKATa 32 YMECTHOCT C€ CIa3BaT CICTHUTE U3NCKBAHUS:

1. BpIpOCHTE Ja ca SICHH, W3uepIiaTesHu, pa3dupaeMu, KaTo HE ce JIOMycKa MOJBEeXIall, 00bpKBaIll,
HCETOYCH U NPCKAJICHO TCXHUYCCKHU C3UK;

2. opopMIIeHHETO Ha BBIIPOCUTE Ja HE HaCOYBa KJIIMEHTa KbM OIpeJiesieH u300p;

3. a He ce JIonmycKa chOupane Ha MH(pOpMaIIHs 3a TIOPEIUIa OT €JIEMEHTH Ype3 €NH BBIIPOC;

4. na ce npeleHsBa BHUMATEIHO PEAbT, B KOHTO ce 3aJjaBaT BbIPOCUTE;

5. ma ce rapaHTHpa, 4€ KIMEHTHT IIe OTTOBOPH HA BCHYKH IIOCTABEHU BBIIPOCH.

Ya. 77. (1) Ilpu u3BbpIIBaHE Ha OLEHKA 32 YMECTHOCT MHBECTUIMOHHUSAT IOCPEIHUK
cbOrpa MHpOpMaIHs, KOSITO MOXKE J1a OKaXKe Bb3JCHCTBHE BbPXY aHalM3a Ha (PMHAHCOBOTO ChCTOSIHUE
Ha KJIMEHTa, CIIOCOOHOCTTa My J1a ITOHACA 3ary0H, MHBECTUIIMOHHUTE MY L€ M JOMYCTUMOTO 32 HErO
paBHUIIIE HA PUCK.

(2) Undpopmanusra no an. 1 Moxe Aa BKIIOYBA JaHHHU 3a:

1. ceMelHOTO MOJNOXKEHUE Ha KIUEHTAa, KAKTO U JJalM CPEeACTBaTa, KOMTO JIMLETO 1€ MHBECTHUpA, ca
JINYHY;

2. IPEACTOSIIIN IPOMEHU B CEMENCTBOTO;

3. Bb3pacTTa Ha KJIMEHTA;

4. 3aeTOCTTa Ha KJIMEHTAa, KAaKTO M CTENEHTa Ha CUTYPHOCT Ha paOOTHOTO My MACTO WJIM MPECTOALIO0
IIEHCUOHUPAHE;

5. HE0OXOAWMOCTTAa OT JMKBHUJHOCT HA MHBECTHLIMHUTE WM OT (UHAHCHpaHE Ha Oblen (UHAHCOB
aAHTKUMEHT Ha KIIMEHTA,
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6. 3HAHMSATA ¥ ONMTA HAa KIIMEHTA OTHOCHO (DUHAHCOBUTE MPOAYKTH U CBBP3AHUTE C TSIX PUCKOBE;

7. pa3ObupaHeTO Ha KJIMEHTa 3a OCHOBHM (DMHAHCOBH IMOHSTHS, KATO MHBECTULIMOHEH PHUCK, PUCK OT
KOHLIEHTpaLUA U KOMIIPOMUC MEXIY PUCKA U B3BPBILAEMOCTTA,

8. mpennoyMTaHusATa Ha KIMEHTA MO OTHOIICHHE Ha €KOJOTMYHUTE, COLMATHUTE M YIPABICHCKHUTE
dbaxTopu.

(3) Koraro onpenenst kakBa nH(opmanus 3a KIMEHTa € HeoOXOoArMa 3a M3BbpILIBAaHE HAa OLIEHKATa 3a
YMCECTHOCT, HHBCCTUIUOHHUAT MOCPCAHUK B3CMa IMPCABUIL B'b3I[CI\/JICTBI/IeTO, KOC€TO BCsiKa ChIICCTBCHA
MpOMsIHA Ha Ta3u UHQOpMalKs OU MOTJIa J]a OKaKe BbPXY OLIEHKaTa 3a YMECTHOCT.

(4) VHBECTHIIMOHHUSAT MOCPEIHUK M3MOJI3Ba MEXaHHM3MHU, 32 J1a W30ErHe caMOOIleHKa OT CTpaHa Ha
KJIMEHTA U J]a OCUTYPHU MOCJIETOBATETHOCT Ha MPEJOCTABEHUTE OT KIIMEHTa OTTOBOPHU.

Ya. 78. (1) IIpu cwOupanero Ha mHPOpMarms mo wi. 78 or 3[IOU MHBECTHIIMOHHUST
IIOCPETHUK B3eMa MpeBU/L;
1. Bua Ha pUHAHCOBUS MHCTPYMEHT WIIM C/AEJKA, KOATO MOXKE JIa MPEenopbhya WK Ja CKIIOYH;
2. ecTecTBOTO U 00XBaTa Ha yciayrara, KOsToO IOCPEAHUKBT MOXKE Ja IPEJOCTaBH;
3. Hy)KIUTE U XapaKTePUCTUKUTE Ha KIIMEHTA,
4. TMNa Ha KJIMEHTA.
(2) Ilpu mpenocTaBsSHETO Ha YCIYTd, CBbP3aHU ChC CIOXKHHU (KOMILJIEKCHU) WM PUCKOBH (PMHAHCOBU
MHCTPYMEHTH, MHBECTULIMOHHUSAT MOCPEIHUK U3BBPILBA 33/ (bJIO0OYEHA OLICHKA HA 3HAHUATA U ONHUTA Ha
KJIMEHTA 110 OTHOILIEHUE Ha T€3U UHCTPYMEHTH.
(3) Ipu mnpenocraBsHETO Ha YCIYI'M, CBbpP3aHH C HEJIUKBUIHM (UHAHCOBM HMHCTPYMEHTH,
WHBECTULIMOHHUAT TOCPEIHUK CHOMpa W aHaIM3Upa MHPOPMALUS OTHOCHO MPOABIDKUTETHOCTTa HA
Nepuo/ia, Mpe3 KOWTO KIMEHTHT € MOATOTBEH U Bb3HAMEPSBa Ja Jbp>KU HHCTPYMEHTHUTE.
(4) IIpu mpenocTaBIHETO HA YCIYTH, CBBP3aHU C HETMKBUIHN WIH PUCKOBU (DMHAHCOBU HHCTPYMEHTH,
MHBECTULIMOHHUSAT ITOCPEHUK MOJKE J1a B3€ME MpeIBUL:
1. pasmepa Ha peJOBHMSI U HA OOIIMS I0XO/ HA KIIMEHTA;
2. Aany 10XOabT Ha KJIIMEHTa UMa MTOCTOSIHEH WJIM BPEMEHEH XapaKTep M U3TOUYHUKA Ha TO3H JOXOJ;
3. BCUYKHU aKTUBHU Ha KJIMEHTA U TEKECTUTE BbPXY THIX;
4. nepuoMYHUTE (PUHAHCOBU 33AbJKEHHS Ha KIMEHTA.
(5) BB Bpb3Ka cbc chOUpaHaTa OT KJIMEHTa MH(OPMAlLMSg WHBECTULMOHHUST MOCPEAHMK OIpeneis
[IPEBApUTEIIHO HUBOTO HA PUCKA HAa (PMHAHCOBUTE MHCTPYMEHTH, KOUTO IpeJyiara.

Yui. 79. (1) HBeCTULIMOHHUAT MOCPEIHUK ClIe[[Ba Ja C€ YBEpPH, Y€ chOpaHaTa OT KJIMEHTa
uHbopManys 3a W3BBPIIBAHE Ha OLIEHKAaTa 3a YMECTHOCT € HaJeXJHa U IoclefoBaTesiHa, 0e3 1a
pa3unTa HEOCHOBATEIHO HA CAMOOIIEHKATa Ha KJIUEHTA.

(2) VHBeCTUIMOHHUAT TOCPEJHHMK Cle[Ba Ja CE€ YBEPH OTHOCHO HAaJEXIHOCTTa, TOYHOCTTA U
MOCJIEZI0BATETHOCTTa Ha MH(pOpManuaTa, chbOpaHa 3a KJIMEHTa, W Jla rapaHTUpa, 4ye pasmojara c
HeoOXxoanMaTa nHGopMalys 3a U3BbPIIBAHE Ha OIIEHKA 32 YMECTHOCT.

(3) Ilpu u3BBPIIBAHETO HA OIEHKA 32 YMECTHOCT MHBECTUIIMOHHUSAT MOCPEAHHUK pasriexaa chOpaHara
OT KJIMeHTa MHpOpMaLus B HeWHaTa LsI0cT. IHBECTUIIMOHHUAT MOCPEIHHUK CIIEAN 3a MPOTHUBOPEUUS
MEX1y OTJIETHUTE eJIEMEHTH Ha chOpaHaTa MH(OpMalus U P HEOOXOIUMOCT Ce CBBbpP3Ba C KIIMEHTA,
3a 1a OTCTPaHU BCUYKH CHIIECTBEHH HECHOTBETCTBUS NI HETOUHOCTH.

(4) Korato u3BbpIIeHaTa OIEHKAa 3a YMECTHOCT C€ OCHOBaBa M Ha CaMOOIIEHKaTa Ha KIIMEHTAa,
MHBECTULMOHHUSAT IMOCPETHUK NpUiiara 00EKTUBHU KPUTEPUH, KaTo:

1. Ha KJIMEeHTa ce MPeNoCTaBAT MPAKTUYECKW MPUMEpPH 3a CUTYyallud, KOMTO MOraT /Ja HacTbIIAT,
BKJIIOYMTEIHO W Ype3 TOJOXKHUTEIHW M OTPULATETIHH CIIEHApUM MM TpapuKH, KaTo upe3 TiIX
WHBECTUIIMOHHUAT TIOCPEIHUK pa3dupa J[OKOJKO KIMEHThT € 3alo3HaT C BB3MOXKHOCTUTE 3a
BB3BPBLIAEMOCT HA NHBECTULIMATA U PA3IIPENEICHUETO HA PUCKA;
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2. Ha KIIMEHTa Ce 33/JaBaT BBIIPOCU C KOM BUOBE (PMHAHCOBM MHCTPYMEHTH € 3all03HAT U KaKbB €
OIUTHT MY TIPU THPTOBHS C THX;

3. OT KJIMEHTA CE M3KMCKBA JIa IpeocTaBu nHpopmanus 3a PUHAHCOBOTO CH ChCTOSIHHE — U3TOYHUIU HA
JOXOJIM Y HaJIMuue Ha (PUHAHCOBH 3aIbJKCHUS;

4. OT KJIHMEHTa Ce M3MCKBa WMHGOpMAIUs 1O OTHOIICHHWE Ha JIONMYCTUMHUS pa3Mep Ha 3aryowmrte 3a
OTIpEJIeIICH TIEPHOI,

5. OT KJIMEHTa ce U3UCKBA MH(OPMAIH 10 OTHOIIEHUE Ha CIIOCOOHOCTTA MY Ja MTOHACS PUCK.

Y. 80. I/IHBGCTI/IHI/IOHHI/IHT IMOCPECAHUK ITpUEMa MEXAaHU3MHU, C KOUTO aa C€ OrpaHn4u pUCKBT
KIIMCHTUTC Ja HAAUCHAT CBOUTC 3HAHUS U OIIUT.

Y. 81. (1) MTHBeCTUIIMOHHMAT MOCPEAHUK MTPUEMa U TpuIiara MporeaypH 3a U3BbPIIBaHE HA
OLIEHKATa 3a YMECTHOCT, C KOUTO OIPEIEIIA:
1. kakBa yacT oT chbOpaHaTa UH(OpMALIKS 32 KIMEHTA Ce aKTyalIu3upa U C KaKBa YeCTOTa;
2. Ha4YMHa, 10 KOWTO C€ M3BBPIIIBA aKTyaIH3aIUsaTa Ha HH(OpMAIKATA 32 KIUCHTA;
3. KaKBU JEHCTBUS Cce MpeArnprueMaT OT WHBECTUIIMOHHUS MOCPETHUK, KOraTo MOJy4YH JOMBJIHUTEIHA
WJIM aKTyaJTHa WH(OPMAUS WM KOTaTo KIIMEHTHT HE TPEJ0CTaBU UCKaHATa HHPOPMAIIHS;
4. MexaHW3MHU 32 HachbpyaBaHE Ha KJIHMEHTa Ja MPEAOCTaBU aKTyajdHa MHQOpPMAIMS MPU HACTHIUIH
3HAQYUTEIIHU TPOMEHH.
(2) luBecTULIMOHHUSAT MOCPETHUK U3BBPIIBA PEIOBEH Mperiea Ha nHbopMalusiTa 3a KJIMEeHTa, 3a Ja ce
YBEpPHU, Y€ TS HE € CTaHaJla HEaKTyallHa, HETOYHA UJIM HEMIbJIHA.
(3) Yecrorara Ha aktyanuzamus Ha WHPOpMalUsATa 3a KIMEHTAa MOXKE J1a 3aBHCH, HO HE CaMo, OT
pucKoBUs PO HA KITMCHTA, BUa HA (PUHAHCOBUTE HHCTPYMEHTH M 3HAUYUMHU 32 KJIUCHTA ChOUTHS.

Yu1. 82. IHBECTMLIMOHHUAT NOCPEIHUK YBEAOMsBA KIMEHTAa, KOraro NpefocTaBeHaTa OT
KIIMEHTa JOMBJIHUTEHA WH(OPMAIIHsI BOIU JI0 MPOMsIHA B Mpoduiia My, HE3aBUCUMO Jalld MPO(GUIBT
CTaBa II0-PUCKOB, UJIU [10-KOHCEPBATUBEH.

Yu1. 83. IHBECTULIMOHHUAT OCPEIHUK IIPUEMA U IIpUJIara MoJIUTUKA, C KOSITO ONpEeAeIs:
1. xak ce U3BBPILIBA OLIEHKATA 32 YMECTHOCT, KOTaTO KIMEHTHT € IOPUIUUECKO JIHIIE;
2. mporenypara U KpUTEpUHUTE, KOUTO CE Cla3BaT C Orjiej M3UCKBaHMATA 3a ymecTtHOCT Ha 3[IOU u
MIPUJIOKUMOTO 3aKOHOAATEIICTBO Ha EBpOIeNcKus Cbio3;
3. HayMHHTE 3a YBEJAOMSBAaHE Ha KIUEHTa OTHOCHO H3BBPLIBAHETO HAa OLIEHKaTa 3a YMECTHOCT,
BB3MOKHOTO BbB3/IEHCTBHE, KOETO TS OM MOIJa Jila UMa 3a HEro, KakTo M KoM e ObJe MOAJIOXKEH Ha
OLICHKA 3@ YMECTHOCT.

Y. 84. (1) MHBeCTMIIMOHHUAT NOCPETHUK IpUIara MOJMTHKU M MPOLEAYpHU 3a pa3dbupaHe
Ha XapaKTepUCTHUKUTE, E€CTECTBOTO U OCOOEHOCTUTE Ha WHBECTULMOHHUTE NPOAYKTH, KOUTO
MIO3BOJISIBAT Jia MPENopbya MOAXOAAIIM WHBECTULMU WM J1a MHBECTHpA B MOAXOISALIN MPOLYKTH OT
MMETO Ha KJIMEHTA.
(2) THBECTULIMOHHUSAT NOCPETHUK OTUYNUTA HUBOTO HA CIOKHOCT Ha MPOAYKTHTE, KaTO B3eMa MPEaABH]T
nH(popManuATa 32 3HAHUATA U ONUTA HA KIIMEHTA.
(3) MHBeCTMIIMOHHHAT IOCPEJHUK IpUEMa U Ipwiara MNpolIeaypH, 3a JAa TrapaHThpa, 4ue
nH(popMalKATa, KOSITO M3MOJ3Ba 3a pa30MpaHETO W MPAaBUIHOTO KilacH(UIMpaHe Ha BKIIOYEHHUTE B
IIPEIOKEHUETO My HHBECTULIMOHHHU ITPOJYKTH, € HaleXkAHA, TOUHA, [I0CJIEI0BATEIHA U aKTyalHa.
(4) VHBeCTHMIIMOHHUAT MOCPEAHHMK Mperjiexiaa HHpopManusaTa MO ajl. 3 U ChOTBETHO OTpa3sBa
HAaCTBIWJINTE TPOMEHH, KOUTO OuXa MOIJIM Ja TMOBIMAAT BbpPXYy KilacuduuupaHeTro Ha
MHBECTUIIUOHHUS MTPOTYKT.

Ya. 85. (1) VMHBeCTULIMOHHMAT MOCPEAHUK IpUeMa M Ipujara MOJUTHKH U IMpPOLENypH,
KOUTO rapaHTupar, 4e B3ema MpeaBHUI:
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1. mamara HanuyHa wuHGOpPMAIMs 3a KIHMEHTa, KOATO € HeoOXoauma, 3a Ja Ce OLEHH Jallu
MHBECTHIUATA € IOJIXOJAINA, BKIIOYUTEIHO TEKYIIMsS WHBECTHLIHMOHEH NOpT(HEin Ha KIMEeHTa U
pasnpeeNeHHeTo Ha aKTUBHUTE B MOpT(deiina;

2. BCUYKH CBIIECTBCHU XapaKTEPHCTHKH Ha MHBECTHUILMHUTE, YCTAHOBEHU IIPU OICHKATa 32 YMECTHOCT,
BKJIIOYMTEITHO BCHUKU ChOTBETHU PUCKOBE U MPEKU MIIM HEMIPEKH Pa3X0/y Ha KIMEHTA.

(2) VIHBeCTUIIMOHHUAT MOCPEAHUK TPHEMa U MpUara MoJIMTHKY U TPOLEAYpH, KOUTO TapaHTUpaT, ue
IIpY NIPEAOCTaBsAHE Ha YCIIYTH 0 Wi 6, an. 2, T. 4 u 5 ot 3I1OU:

1. ce mpenBmxaa AUBEepCcU(UKALNS HA PUCKa,

2. KIMEeHTHT pa3dupa B JOCTaThYHA CTEIIEH BPh3KaTa MEXK/y PHCKa U Bb3BPHILIAEMOCTTA;

3. GMHAHCOBOTO CHCTOSIHME HA KIIMEHTA MO3BOJISIBA (pMHAHCHPAaHE Ha MHBECTHIIMUTE U KIMEHTHT MOXKE
7la TIOeMe €BEHTYaJIHH 3ary0H B pe3yiTaT Ha HHBECTHILIUUTE;

4. KOoraTo € BKJIIOYEH HEJMKBHUJICH MPOAYKT, C€ B3eMa MPEIBH]I NPOIBbIDKUTETHOCTTA HA IEPUOIa, TIpe3
KONTO KIMEHTHT Bb3HAMEPsIBA J1a IbPKH WHBECTHIIMATA;

5. eBeHTyalIHUTEe KOH(IMKTH Ha MHTEpECH HAMA Ja 3acerHaT MO OTPHIATEJICH HAauMH KayecTBOTO HA
OLICHKATa 3a YMECTHOCT.

(3) [NonuTukuTe M MpoUEAYpUTE MO al. 1 MpenBMKIaT U MEPKH, KOUTO J1a rapaHTUpaT e(heKTUBHOTO
UACHTUUIMPAHE, KOHTPOJIA ¥ CMEKYaBaHETO HAa KOHIICHTPAIMATa HA WHBECTULIMU B €IMH EMHUTEHT
WJIM €eMUTEHTH, KOUTO Ca 4acT OT €/IHa U ChIla IPpyIa, 10 OTHOILCHNE Ha KPEAUTHHS PUCK.

Y. 86. (1) MHBecTULIMOHEH MOCPEIHUK, KOWTO H3I0J3Ba MH(MOPMAIMOHHU CUCTEMH B
Ipolieca Ha U3BBPILIBAHE HA OLEHKA 32 YMECTHOCT, pa3IoJiara ¢ MoAXOoAIIM CUCTEMU U MEXaHU3MH 3a
KOHTPOJI, 32 JIa TapaHTHpa, 4¢ MHOOPMAITMOHHUTE CUCTEMH Ca TOAXOISAIIN U BOIST JI0 32I0BOJIUTEITHA
pe3yiaTaru.
(2) Undopmanmonnute cucremMu mo an. | ce paspaboTBar Taka, 4e Ja Ce OTYMTAT 3HAYMMHUTE
XapaKTepUCTUKH HA BCEKH KJIMEHT WJIM Ha BCEKU UHBECTULMOHEH MPOJIYKT.

Yn. 87. (1) Korato u3BbpiIBa OlLIEHKAa 32 YMECTHOCT BB3 OCHOBA Ha pasrjekJaHe Ha
noprdeiina Ha KIUEHTa KaTo 110, HMHBECTULIMOHHUSAT MOCPEIHUK OCUTYpPSIBA MOAXOMAAINA CTEIeH Ha
nuBepcudukaiys B mopTdeisia Ha KIWEeHTa, KaTo B3eMa NPENBH EKCIO3UIUATAa Ha KIUEHTa KbM
pa3nu4Hu (PUHAHCOBH PUCKOBE.

(2) Koraro pa3MepbT Ha HHBECTUIIMATA HE MTO3BOJISIBA TUBEpCUPUKALIMS HA MOPTQeia Mo OTHOIIEHNE
HAa KPEIWUTHUS PUCK, HWHBECTHIIMOHHUAT TMOCPEJHUK HAaco4YBa KJIHEHTA KbM WHBECTHpDAHE B
HUCKOPHCKOBH MHBECTHUITUH.

Y. 88. (1) MuBecTHIIMOHEH MOCPEAHUK, KONTO U3BBPIIBA OLEHKA 32 YMECTHOCT C IIOMOLITA
Ha aBTOMAaTU3MPaHU CHUCTEMH, JOPH KOraTO B3aMMOJEWCTBHUETO C KJIMEHTa HE CE OCHILECTBSABA Upe3
aBTOMATHU3MPAaHU CUCTEMH, 32 Ja OCUT'YPH U3IIBIIHEHNE HA N3MCKBAHUATA 33 U3BbPILIBAHE HA OLICHKA 32
YMECTHOCT, Hail-MaJIKO BEJHBK FOJIMIITHO HA0JI0/1aBa U U3MHUTBA AJITOPUTMHUTE, KOUTO CE€ M3MOJI3BAT 3a
U3BBPIIBAHE HA Ta3U OLICHKA.
(2) Ilpu pa3zpaboTBaHETO Ha ANTOPUTMHUTE IO ajl. | UHBECTULIMOHHUSAT MOCPETHUK OTUYNUTA ECTECTBOTO U
XapaKTepUCTUKHUTE Ha (PUHAHCOBUTE UHCTPYMEHTH, BKIIFOUEHU B O(pepTUTE My KbM KIUEHTH.
(3) luBeCcTULIMOHHUSAT MOCPETHUK CJe/IBa Hal-MaJIKO Ja:
1. cp3gane moaxosIIa JOKYMEHTALMS 3a OpraHU3alUsaTa Ha aBTOMaTU3UpaHaTa CUCTEMA, KOSITO SICHO
M0CcOYBa 11eJITa, 00XBaTa U CTPYKTypaTa Ha alrOPUTMUTE, BKIFOUUTEIHO, KOTAaTO € MPUIIOKUMO, CXEMH
WM NIpaBUJIa 3a B3EMAHE HA PELLIEHUs, KOUTO CJIEJBA J1a Ca YacT OT Ta3u JOKYMEHTALMS;
2. mpueMe CTpaTerusi 3a M3NUTBaHe, KOSTO ChAbpKA OOsICHEHHEe 3a 00XBaTa Ha HW3MHUTBAHETO,
IUIAHOBETE 3a W3MMTBAHE, M3MHUTBAHUTE KAa3yCH, PE3YITATUTE OT M3MHUTBAHETO, OTCTPAHIBAHETO Ha
neeKxTu (ako e IPUII0KUMO) U KpailHUTE pe3yaTaTH OT U3MUTBAHETO;
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3. pasmosiara ¢ MOAXOAAIIM IOJUTHUKUA W NPOLEAYpPHU 3a YIpaBJICHHE HA BCAKAKBU IIPOMEHU B
JITOPUTHMA, BKIIOYMTEIHO HAOIIOIEHHE U MOJAbP)KAaHEe HAa JaHHU 3a TaKuBa MPOMEHU, U Jla BbBEJE
MEpPKH 3a CUTYPHOCT 3a HaOJIIOJICHUE U IIPEIOTBPATABaHE HA HEOTOPU3HUPAH JIOCTBII 0 AJITOPUTHMA;

4. mpernexna U akTyajau3upa aJIrOPUTMHUTE, 3a Ja TapaHTHpa, 4€ T€ OTPas3siBaT BCHUUKH OTHOCHMH
IIPOMEHH, BKJIKOYMUTEIHO Ia3apHU MPOMEHU M IMPOMEHU B NPUIOKUMOTO 3aKOHOJATEJICTBO, KOUTO
Morar Jia OBJIUAAT HA TSAXHATa e(h)eKTUBHOCT;

5. pasnonara ¢ MOJUTUKU U IPOLEAYPU, KOUTO JaBaT Bb3MOXKHOCT 3a OTKpMBAaHE Ha BCUUKH I'PEIIKH B
QJITOPUTBbMA U OTCTPAHSABAHETO UM IO MOAXOMSII HA4YKH, BKIIOYUTEIIHO CIIMPAHE HA NPENOCTaBIHETO
Ha UHBECTHULIMOHHM CHBETH, aKO CHIIECTBYBA BEPOSTHOCT IPELIKATA Aa AOBEAE 10 HEMOAXOSAI] ChbBET
W/WIIN HapyllaBaHe Ha OTHOCUMOTO 3aKOHOJATENICTBO;

6. pasnosara ¢ HOAXO/SIIY PECYPCH, BKIIOUUTEIHO YOBEHIKH M TEXHUYECKU PEeCypcH, 3a HaOIoqeHne
U Ha/J30p Ha paboTaTa Ha aJTOPUTMHUTE Upe3 a/leKBaTE€H U CBOEBPEMEHEH Iperje] Ha MPeJOCTaBeHUTe
CHBETH;

7. pasnosiara ¢ MoAXoJIA1ll IPOoLeC 3a BTPEIIHO 0100psiBaHe, 3a J1a rapaHTupa, 4ye T. 1 — 6 ca cnaseHu.

Yn. 89. MHBECTUIIMOHHUAT TMOCPEAHUK IMpUEMa W TpHiara TMOJUTHKKA U MPOUEAYypH 3a
YMECTHOCT, KOUTO FapaHTUPAT, Y€ IPHU IPEIOCTaBIHE HAa YCIAYry 1o wi. 6, ain. 2, T. 4 u 5 ot 311PU Toii
M3BBPIIBA 331bJI00YCHA OIICHKA HAa BB3MOXXHUTE WHBECTHIIMOHHHM AJITEPHATHUBH, KATO CE€ OTYUTAT
Pa3XOAUTE U CI0KHOCTTA HA IPOJIYKTHUTE.

Yu1. 90. MHBECTULIMOHHUAT MOCPEAHUK TpsAOBa Ja pasnosara ¢ Mpoleaypa 3a OLEHKa Ha
HQIMYHUTE MPOAYKTH, KOUTO Ca PABHOCTOMHU €JUH Ha JpYyr IO OTHOIIEHHWE Ha HYXAUTE U
XaPaAKTCPUCTHKUTEC HA KIIMCHTA.

Yii. 91. MHBECTULIMOHHUST MOCPEAHUK IMPH pas3riexaaHe Ha pa3XxoAuTe B3eMa MpeaBU
BCUYKHU Pa3xoiu u Takcu 1o wi. 71, an. 2, T. 4 ot 3II®U u crorBeTHHTE pasnopendu Ha Jlenerupan
pernament (EC) 2017/565.

Ya. 92. (1) MHBECTUIIMOHHUAT TOCPETHUK ChXpaHsSBAa M JOKYMEHTAIHsITa, 00OCHOBaBAIla
CIIy4anuTe, KOraTo MpHU MPEIOCTABSIHE HA YCIYry 1o Wwi. 6, ait. 2, T. 4 u 5 ot 3[1®U BMecTO paBHOCTOEH
MPOJYKT € N30paH Wi MpenopbyuaH M0-CKbII WIH CIO0XKEH (KOMITJIEKCEH) MPOIYKT.

(2) Koraro mpenoctaBst ycmyru mo wi. 6, ain. 2, 1. 5 ot 3[I®PU, MHBECTULMOHHUAT MOCPEIHUK
nH(popMHpa KIMEHTa 3a pEIIeHHETO Ja n30epe WM Mpenopbyua MO-CKbIl WIM CI0XKEH NPOAYKT U
000CHOBaBa TOBA PELICHHUE.

(3) HoxymeHtamusita 1o aji. | ce mpoBepsiBa OT 3BEHOTO 3a IPOBEpKAa Ha CHOTBETCTBHETO Ha
WHBECTULMOHHNUS IOCPEIHHUK.

Yur. 93. (1) HBeCTULIMOHHMAT MOCPEHUK NPUEMa U Mpujara MoJIUTUKU U MPOLEIypH 3a
M3BBPIIBAHE HA aHAJIU3 HA PA3XOJUTE U IOJI3UTE OT 3aMsHATa HAa MHBECTULMH, TaKa 4e J1a MOXE J1a
rapaHTUpa U JOKaXKe, 4e OYaKBAHUTE MOJI3U OT 3aMsIHaTa Ha MHBECTUIIMHU C€a MO-TOJIEMH OT pa3XoJIuTe.
(2) IHBeCTMLIMOHHHUAT TOCPEIHMK B3eMa IpelBU LigaaTa HeoOxoauma HH(opMaIus 3a U3BbpIIBaHE
Ha aHaJM3 Ha pa3XxoJUTe U MOJI3UTE OT 3aMsHAaTa M OIEHKa Ha MpeIuMCTBaTa U HEAOCTaThLIUTE Ha
pasriiexaaHata HoBa MHBecTHLMs. I[Ipu aHanm3a moCpeAHMKBT B3€Ma IPEIBHUJ BCHUKHM PA3XOAU U
Takcu 1o ui. 71, an. 2, 1. 4 ot 3I1DU.

Y. 94. VIHBECTUIIMOHHUAT MTOCPEIHUK MPEOCTaBsl Ha HENPO(EeCHOHATHUTE KIMEHTH Npean
CKJIFOYBAHE Ha CHEJIKaTa BCJIEACTBHE HAa MPEAOCTABEHHWS MHBECTHIMOHEH CHBET AOKIaaa Mo Wi. 54,
naparpad 12 ot [lenerupan pernmament (EC) 2017/565. B noknana ce BKIIIOYBA SICHO OOSICHEHHE Ha
MPUYMHATE, MTOPAJN KOWTO TOJI3UTE OT IMperophbyaHaTa 3aMsHa Ha MHBECTUIMATA Ca MO-TOJEMH OT
pa3xoauTe 3a Hesl.
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Yii. 95. VIHBeCTULIMOHHUAT TIOCPEIHUK BBHBEXK/IA CUCTEMH U MEXaHHM3MH 3a HAOIIOJIEHUE U
KOHTPOJI Ha pHUCKa OT HECHa3BaHE Ha 3aJb/DKEHUATA 3a OLECHKAa Ha pPa3XOJAUTE€ U IMOJ3UTE OT
MpernopbyaHaTa 3aMsiHa Ha UHBECTULIMATA.

Y. 96. (1) IHBEeCTUIIMOHHUAT MOCPEAHUK rapaHTHPA, Y JUIlaTa, KOUTO U3BBPIIBAT OLICHKA
3a YMECTHOCT, pa30upar CBOUTE 3aAbJDKEHHS ITPU U3BBPIIBAHE HA Ta3H OLICHKA.
(2) Korato u3mnosn3Ba HH(QOPMALIMOHHU CUCTEMH B IIpOlieca Ha U3BBPIIBAHE HA OLEHKA 32 YMECTHOCT,
MHBECTULMOHHUAT MOCPEIHUK IapaHTUPA, Y€ CIYKUTEIUTE, KOUTO ydacTBaT B AEHWHOCTUTE, CBbP3aHU
C T€3U CUCTEMHU:
1. pa3bupar n00pe TEXHOJOTMUTE M aJITOPUTMHTE, HM3MOJ3BAaHU 32 NPEAOCTaBsIHE Ha HUPPOBU
KOHCYATaIMK (II0-KOHKPETHO ca B ChCTOSIHUE J1a pa30epaT 00CTaHOBKaTa, pUCKOBETE U MpaBuiaTa 3aj
AITOPUTMUTE, CTOSIIN B OCHOBATAa HA U(pPOBATa KOHCYIITAIIHS);
2. pa3bupaT M ca CHOCOOHM Ja aHaJIM3UpaT aBTOMATHM3MpaHaTa KOHCYNTAlUsl, TeHepupaHa OT
QITOPUTMHUTE.

Yiua. 97. (1) VHBeCTUIIMOHHUAT TOCPEAHHMK BBBEXKIA OPraHU3alUsg 3a CbXpPaHCHHE U
MOAAbPKa apXUB, CBbP3aH C OIICHKATa 3a YMECTHOCT, B KOWTO C€ BKJIIOUBA MH(POpMALIUITA, KOSITO Ce
cbOMpa OT KJIMEHTH, BCEKU MPEIOCTaBEH WHBECTUIIMOHEH ChBET M BCHYKHM HAIMPABEHH U OTTETJICHU
WHBECTHIIMH CJIe]] U3BBPIIBAHE HA OIICHKATa 32 YMECTHOCT, KaKTO M CBBpP3aHUTE C HEs JOKJIAIu 3a
YMECTHOCT, MIPEIOCTAaBEH! Ha KIIMEHTUTE.

(2) NTuBeCTULIMOHHUST MOCPEAHHUK TApAHTUPA, Y€:

1. opranuzanusra 3a Mo Ibp>KaHe Ha apXuBa MO0 all. | MO3BOJsSBa OTKPUBAHE HA TPEIIKU NP OLIEHKATa
3a YMECTHOCT;

2. apXuBBT 1O al. | € JOCThIIEH 32 CbOTBETHUTE CIYKUTEIU HA MHBECTULIMOHHUS MTOCPETHUK.

Pa3pen 111
Kpurepuu mo wi. 79, an. 5, 1. 1, oyksu "'0", "B" n "1" ot 3IIPU

Yu1. 98. MIHBECTHULIMOHHMAT MOCPEIHUK MpUiIara KpUuTepuure no T. 12, cboTBeTHO T. 13 OT
Hacokute 3a clno’KHUTE ABITOBU MHCTPYMEHTH U CTpyKTypupanute nenosutu (ESMA/2015/1787),
u3nafgeHu oT EBponeiickus opraH 3a LEHHU KHM)Ka M IIa3apd, 3a OIpENesiHE Ha JIBJITOBHUTE
MHCTPYMEHTH 10 wi. 79, an. 5, 1. 1, 6ykBu "0" u "B" ot 3II®U ¢ BrpageH nepuBaTUBEH MHCTPYMEHT,
CbOTBETHO CBC CTPYKTYpa, MOPay KOATO 3a KIMEHTa € TPyIHO Ja pazdepe CBbpP3aHUS PUCK, U
Kputepuure mo T. 14, cbOoTBETHO T. 15 OT ChIIMTE HACOKH 3a OIpeNeisHe Ha CTPYKTypUpaHUTE
Aeno3uTH no ui. 79, an. 5, 1. 1, OykBa "n" ot 3IIOU cbec cTpykTypa, MOpagu KOSTO 3a KIHEHTa €
TPYAHO Ja paz0epe pHcKa 3a Bb3BPBIIAEMOCTTA, CBOTBETHO PA3XOJUTE OT MPEACPOYHO M3JIM3aHE OT
MHBECTULUATA.

I'naBa nmera
OBBbLP3AHU ATEHTHU

Y. 99. (1) MHBECTUIIMOHHUAT MOCPEIHUK OCUTYpsiBa, Y€ OOBBp3aH areHT — (PU3MUECKO
nviie, Bnucad B perucTbpa no 4wi. 30, an. 1, 1. 17 ot 3K®H u ¢ KOWTO € CKII0YnIT JOTOBOP:
1. xorato M3BBpPIIBA MHBECTULMOHHU YCIyrd WK AeiiHocTH mo wi. 33, an. 1, . 1 — 3 ot 3II®H,
U3ITBIIHSABA KPUTEPUUTE 110 WI. 66;
2. KOraTto W3BBpPIIBA MHBECTULIMOHHM YCIYI'M WIHM JAedHocTH mo wi. 33, an. 1, T. 4 or 3IIDU,
W3IBJIHABA KPUTEPUUTE 10 WI. 68.

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

cTp. 37 o151



(2) THBeCTULIMOHHUSAT MOCPEIHUK OCUTYPSBA, Y€ OOBBP3aH areHT — ThPrOBCKO JIPYXKECTBO, BIIMCAH B
peructbpa o wi. 30, ain. 1, . 17 ot 3K®H, cb3naBa noaxosia opraHnu3amus:

1. xoraTo M3BBPIIBA MHBECTULMOHHU YCIYTU WU AerHocTH no wi. 33, an. 1, 1. 1 — 3 ot 3II®U na
M3ITBJIHSABA KPUTEPUUTE 1O 4. 66;

2. KOraro W3BbpIIBAa MHBECTHLMOHHU YCIyTH Wiau JedHoctd mo wi. 33, an. 1, 1. 4 or 3II®U na
U3IIBJIHABA KPUTEPUUTE IO 4. 68 M Ja MMa CKIIOYEH TPYAOB JOTOBOP C JIMIE, KOETO IpPUTEXKaBa
cepTH(UKAT 32 UHBECTULIMOHEH KOHCYJTAHT.

(3) HBeCTULIMOHHMSAT MOCPEIHUK ITpeacTaBs B KoMucusTa 3aBepeH npenuc ot Aorosopa mno 4i. 34 or
3II®U B cpok 3 pabOTHH AHU OT HErOBOTO CKIJIIOYBAHE, KAKTO W IMpPH BCAKO IMOCIENBAIIO HETOBO
U3MEHEHHUE U IOIbIIHEHUE.

I'naBa mecra
N3NCKBAHUS KBM IIPAKTUKUTE HA KPBCTOCAHUAU
MNPOJAXBHA

Ya. 100. (1) [Ipu mpemocraBsiHe Ha MaKeT WM TMAKETEH NPOIYKT WHBECTHIIMOHHUST
MOCPEHUK IMPEIOCTaBsl Ha KJIMEHTa B MUCMEH BUJ MH(GOpMAaIUs 3a TAKCUTE M Pa3XOAHTE, KAKTO Ha
MakeTa WK MAaKeTHUS MPOAYKT, TaKa M Ha ChCTABHUTE MTPOTyKTH.

(2) Uadopmarusra no an. 1 BkiIrouBa pa3OMBKa Ha BCUYKH Pa3Xo/M, CBbP3aHU C MOKYIKAaTa Ha MakeTa
WJIH TTAKETHHSI POJIYKT, KAKTO M Ha ChCTABHUTE MPOAYKTH. B cimydail e pa3xoaure He MoraT aa Obaat
W3UYUCICHU C TOYHOCT MpeAH IMOKyINKaTa Ha TakKeTa WM MaKeTHUS MPOAYKT, WHBECTULIMOHHHST
MTOCPEAHVK U3TOTBS U MIPECTAaBs HA KIIMEHTA pa3yMHa IIPOTHO3a 32 TAX.

(3) Undopmanusara o an. 1 ce mpemocTaBs OT nuie mo 4wi. 65, anm. 1 B JHOCTaThbyeH CPOK Mpenu
CKJIIOYBAaHE Ha JIOTOBOP € KJIMEHTA 3a NAaKeT WM NAaKeTeH MPOAYKT WJIM 3a ChCTaBEH IPOIYKT.
KnuenTsT TpsiOBa 1a pasmonara ¢ 10CTaThbYHO BpeMeE, 3a Ja B3eMe HHPOPMUPAHO pELICHHE.

(4) Undopmanusita o an. 1 ce nmpegoctass 1o SCEH U pazdupaem HauuH. B ciydaitl ue nuadopmarusita
ChIIbPrKa TEXHUYECKa TEPMUHOJIOTHS, TSI C€ Pa3siICHSABA HAa KIIMEHTA.

Y. 101. (1) Koraro pexinaMupa cbcTaBeH MPOJYKT, MHBECTULIMOHHUSAT IMOCPEIHUK PA3KpHBa
nH(popMalyg 3a TaKCUTE€ M PA3XOAMTE Ha BCUUKU CHCTaBHU IMPOAYKTH, Taka 4ye€ KIHUEHTHT Ja € B
CbCTOSIHUE J1a pa3zbepe BB3ACHCTBHETO HAa TAKCUTE M PA3XOAUTE IpPHM 3aKyllyBaHE Ha MakeTa WU
MAKETHUS TPOAYKT.

(2) Undpopmanusara B pekIaMHUTE MaTepUald 3a TAKCUTE U Pa3XOJUTE€ Ha BCEKU OT ChCTaBHHUTE
MPOJYKTH C€ IMPECTaBsl IO HAYMH, KOWTO rapaHTUpa €JHaKBa BUIUMOCT Ha MHPOpMaLUITA.

(3) B ciyuaii ue nponaxo0ata ce U3BBPIIBA UPE3 HHTEPHET WM Ype3 APYT KaHajl, 6e3 MpsAKo yyacTHe Ha
[poJiaBay, MHBECTUI[MOHHUAT MOCPEIHUK IPENOoCTaBsi MHQOpMAIMATa 3a TAaKCUTE U Pa3XoJIUTe Ha
CbCTaBHHUTE MPOAYKTH, (GOpMUpAIIM [TAKeTa UM MAKETHUS MPOJYKT, CBOEBPEMEHHO U 110 Ha4YKH, KOUTO
rapaHTHpa eHaKBa BUAUMOCT Ha HH(pOpMaLUsITa.

(4) VHBECTHUIIMOHHMAT IOCPEAHUK INpeaocTaBd HMH(opManusaTa 1mo aa. | 1o HayuH, KOHTO He e
MOJBEXKJAIl WJIM HE MPUKPUBA pEAIHUTE Pa3XoIu 3a KIWEHTa, HUTO BB3NPENSATCTBA Pa3yMHOTO
CpPaBHEHHUE C AITEPHATUBHU MPOAYKTH.

Yn. 102. (1) VHBECTHUIIMOHHHUAT TOCPEAHUK TPEIOCTaBs Ha KIMEHTa B THCMEH BHUJ
nH(pOpMaIIUA 32 XapaKTEPUCTUKUTE U PUCKOBETE, KOUTO HE ca CBhP3aHU C TAaKCH U Pa3XoJIH, Ha MaKeTa
WM TAKETHUS MPOAYKT U Ha ChCTABHUTE MPOJIYKTH M MO KAKbB HAYMH PUCKOBETE CE MPOMEHST B
pe3yiATaT Ha MOKYIKaTa Ha MaKeT WM MaKeTeH MPOIYKT, a HE Ha CbCTaBHU MPOIYKTH.

(2) 3a unpopmarnusita no ain. 1 ce npunara wi. 100, an. 3 u4 u wi. 101, an. 4.
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Ya. 103. VHBECTHIIMOHHMAT IOCPEAHUK TPENOCTaBs Ha KIMEHTa HH(pOpMAIMsS Jalu €
Bb3MOKHO Jla 3aKyIM CbCTaBHU HPOAYKTH WJIM IAKETH IOOTIEIHO, KakKTO MU HH(pOpMaIus Ianu
3aKyIyBaHETO Ha €IUH OT ChCTAaBHUTE IPOJYKTH € HEOOXOAMMO YCIOBHE 3a 3aKyIIyBaHETO Ha Ipyr
IIPOAYKT Ha HHBECTULIMOHHUS OCPEAHHUK.

Yu. 104. (1) VHBECTULIMOHHUAT MOCPEIHUK HM3rOTBS BapUAHTUTE 3a IMOKYNKAa IO HAYMH,
KOITO MO3BOJISIBA HA KJIMEHTA aKTUBHO Ja N30Mpa KakBO J1a 3aKyINHy U J1a B3eMa HH(OPMUPAHO peLICHHUE
3a KyIlyBaHe Ha IIaKeT WM IAKETEeH IPOAYKT MM Ha CbCTaBEH IIPOIYKT.
(2) He ce nmomycka mpeularaHe Ha IAKeTH WIM HNAKeTHW MPOAYKTU C IPEIBApPUTENHO OTOENs3aHU
nosieta (OHJIAMH WM BbB BCIKAKBB APYT JIOKYMEHT 3a Mpoaax0a).
(3) VlHBecTULIMOHHUSAT MOCPEAHUK HE TpsOBa Ja BbBEXK/A B 3a0Iy)KICHUE KIMEHTa, 4e MOKyIKaTa Ha
[IAKeTa WK NAKETHUS IPOAYKT € 3abJDKUTEIHA.

Yn. 105. VMHBECTULMOHHUAT MOCPEAHUK NpUEMa W Ipujara MNOAXOASAIIM MOJEIU Ha
BB3HATPAKICHUEC W CTHUMYJIH 33 TPOAAKOM, KOUTO HAChpyaBaT OTTOBOPHO OHW3HEC TOBEICHUE,
CHpaBeUIMBO TPETHPAHE HA KIUEHTA U U30sirBaHe Ha KOH(DIUKTU HA UHTEPECH 3a CIY>KUTEIUTE, KOUTO
MIPO/IaBaT MAKETH WM MaKETHU MPOIYKTH.

Yiua. 106. VHBECTHIHMOHHUAT MOCPEAHHMK TapaHTHpa, Y€ aKo 3a €IWH MPOAYKT IpHU
camMoCTOsITeJTHaTa My MpoJiax0a ce Mpe1ocTaBs IpaBo HAa OTKa3 WK [IPaBO HA pa3BaJisiHE Ha JJOTOBOPa,
Te3W IpaBa MPOABIDKABAT J1a CE€ MpuUjarar 3a TO3M MPOJAYKT M KOraTo € 4acT OT MakeT WM MaKeTeH

MIPOJYKT.

Yn. 107. Ilo wmckaHe Ha KIHUEHT HHBCCTULIUMOHHUAT IOCPCAHHUK pPa3JCiii CbCTABHUTC
MNPpOAYKTU OT C€AWH IAaKCT WM IMAKCTCH IPOAYKT, oe3 Ja € HCO6XOILI/IMO KIMCHTBHT Jda IObJIKU
HCIIPOIMMOPUIHUOHAIHA HeYCTOﬁKH, OCBCH 4KO CCTCCTBOTO Ha OTACIHUTEC CbCTABHU IPOAYKTHU HE
IMO3BOJIIBA TaKOBA pa3aCiIsiHE.

I'naBa ceqma
INYBJIUKYBAHE HA HEU3ITBJIHEHO JIUMUTHUPAHO
HAPEXJIAHE HA KJ/IMEHT

Yn. 108. (1) B cayuanre mo wi. 88 ot 3[IDM uHBECTUIIMOHHMAT TOCPETHUK IMO/JaBa
3asgBJICHME JI0 3aMECTHHUK-TIpeJcenaTenss 3a OCBOOOXKAaBaHE OT 3aAb/DKEHHETO 3a IyOJIMYHO
OTIOBECTSIBAHE HAa HapeKJaHEeTo Ha KiueHTa mo peaa Ha uil. 70 ot [enerupan pernmament (EC)
2017/565. KbM 3asBiieHHETO ce€ mpuiaraT JOKYMEHTH, JOKa3Ballld HaJlM4yMe Ha OCHOBaHHE 3a
0CcBOOOX TaBaHE.

(2) Komucusata mno mnpeasiokeHHE Ha 3aMECTHHMK-TIpe/iceiaTesis OCBOOOXKAaBa WHBECTHLIMOHHHUS
MOCPEIHUK OT 33IBJDKEHHETO MY 3a MOJIMYHO OMOBECTSABAHE HA JIMMUTHPAHU HapexAaHus 1o 4. 88,
an. 1 ot 3[I®U, korato noaaeHOTO HapeXkJIaHe € TOJIIMO 110 00eM B CpaBHEHUE C HOPMAJIHUS Ta3apeH
ob6em, onpenenex B ui. 4 oT Pernmament (EC) Ne 600/2014 na EBpomneiickus mapiameHT u Ha CbBeTa OT
15 maii 2014 r. oTHOCHO Na3apuTe Ha GUHAHCOBH MHCTPYMEHTH U 3a u3MeHenue Ha Perimament (EC) Ne
648/2012 (OB, L 173/84 ot 12 tonu 2014 r.).

(3) Ako mpejacTaBeHHTE JaHHU MM JOKYMEHTH Ca HENBJIHH MM HEPEJOBHH WM € HYXHa
JOMTBIHUTETHA UHPOPMAIIUS WIN JIOKA3aTeICTBa 32 BEPHOCTTA Ha TaHHUTE, 3aMECTHUK-TIPE/ICEAATENAT
u3Ipala Ha 3asgBUTENS CHOOIIEHHE 32 KOHCTAaTHPAHUTE HEMBJIHOTH WJIM HEChOTBETCTBUS WU 32
MCKaHaTa JIOI'bJIHUTENIHA HHPOpMaAIUs U IOKYMEHTH U OIpeNessl CPOK 3a OTCTPAHSIBAHETO UM, KOWTO
HE MOXKe J1a ObJie MO-KpaThK OT 3 pabOTHU JHU U MO-IIBJIBT OT 5 pabOTHU JHHU.
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(4) Axo cpoOmeHHeTO TO aix. 3 He ObJe MpPUeTO Ha IMOCOYCHHS] OT 3asBUTENs aapec 3a
KOPECIOH/ICHIIUS, CPOKBT 3a MPEICTABSIHETO HA JAHHUTE WU JOKYMEHTHTE TE€4e OT IMOCTaBSHETO Ha
ChOOIICHUETO Ha CIICIUAHO ONpPENEeIeHO 3a Lenta MsIcTo B crpaaara Ha Komucusra. IlocnemHoro
OOCTOSITENICTBO C€ YAOCTOBEPSIBA C TPOTOKOJ, ChCTABE€H OT JUTHKHOCTHH JIMIA, ONPEICICHH ChC
3armoBe]] Ha mpeacenatens Ha Komucusra.

(5) Komucwusita o mpeuio)keHue Ha 3aMECTHUK-TIPEICEIaTeNIsl Ce MPOU3HACS T10 3asBICHUETO B CPOK
10 5 pabOTHM JHU, a KOTaro ca OWIM TOWCKAHHW JONBJIHUTEIHH JaHHU W JOKYMEHTH — OT
MOJTy4aBaHETO UM, ChOTBETHO OT U3THYAHE Ha CPOKa 110 aj. 3.

I'naBa ocMma
JEUHOCT HA PETUCTPAIIMOHEH AT'EHT

Y. 109. (1) MHBECTHITMOHHUAT TOCPETHUK U3BBPINBA JSHHOCT HAa PETUCTPAIIMOHCH areHT,
KOTaTo Bb3 OCHOBA HA MUCMEH JOTOBOP C KIMEHTA MO0J[aBa B ChOTBETHUTE JCTIO3UTAPHU MHCTHUTYIHU
JAHHU ¥ TOKYMEHTH 32 PEruCcTpUpaHe Ha:
1. cnenku ¢ (GMHAHCOBU MHCTPYMEHTH, MTPEIBAPUTEITHO CKIFOUECHH MPSKO MEXKTY CTPAHUTE,
2. IpexBbpIIsAHE HAa Oe3HATMYHU (PMHAHCOBU MHCTPYMEHTHU IIPU AapEHUE U HACIEIBaHE,
3. mpomsiHa Ha JAHHH 3a TPUTESKATEIUTE HAa OC3HANWYHM (PMHAHCOBM WHCTPYMEHTH, IMOTpPABKa Ha
CTpELICHU [aHHM, W3JaBaHe Ha JyOJUKAaTH OT YJOCTOBEPUTEIHHM JIOKYMEHTH M Jpyru JeHcTBus,
MPEBUICHU B MPABHIIHUKA Ha CHOTBETHATA JIETIO3UTAPHA HHCTUTYIIHSL.
(2) B cayyaure mo an. 1 nunara, CbOTBETHO TEXHUTE MNPEJCTABUTENH, MOJIUCBAT HEOOXOJUMHUTE
JOKYMEHTHU B IPUCHCTBUETO Ha JMIIE IO 4il. 65, ain. 1, cien karo Ob/ie MpoOBEpEeHa CaMOIMYHOCTTA UM
0 peja Ha 3aKoHa 3a MEPKHUTE Cpelly U3MHMPAHETO Ha MapH U MPAaBUIIHUKA 32 IIPUIIAraHETO MY.
(3) JIuue ot 3BE€HOTO 3a MPOBEPKA HA CHOTBETCTBUETO B MHBECTULIMOHHUS IIOCPEIHUK IIPOBEPsIBA Jalln
JIOTOBOPBT 10 aj. | ChOTBETCTBA HA M3MCKBAHUATA HA HapeadaTa.

Yn. 110. VHBECTUIMOHHUAT TMOCPEIHUK MOXKE Ja HU3BBPIIBA MPOBEpKAa B IEHTPAJICH
JIETIO3UTap Ha IIEHHW KHIDKA 3a MPUTEXaBaHUTE OT JHile (PUHAHCOBUM WMHCTPYMEHTH, C KOETO HsIMa
CKJItOUeH joroBop mo wi. 109, an. 1, Bb3 ocHOBa Ha nmucMeHo 3asBienue. Ynen 109, an. 2 ce npuiiara
CHOTBETHO.

Yui. 111. TpexBbpAaUTENAT U NpuoOpeTaTensT Ha PUHAHCOBUTE MHCTPYMEHTHU B CIy4auTe 10
yi. 109, an. 1 morar aa 6b1aT npeAcTaBIsIBAaHU Npe] WHBECTULIMOHHUS MOCPEIHUK, KOMTO N3BBPIIBA
JNEMHOCT Ha PErMCTPAllMOHEH AareHT, OT JIMIA, W3PUYHO YIBJIHOMOIIEHH C HOTapHAJIHO 3aBEPEHO
II'BJIHOMOIIHO IIPH CIIa3BaHE U3UCKBAaHUATA Ha Wi 59.

Yui. 112. VIHBECTULIMOHHUSAT MOCPEIHUK, W3BBPUIBAIL JIEHHOCT HAa PETUCTPALIMOHEH areHT,
OTKa3Ba Jia noAnuue 1orosop mo wi. 109, an. 1 ¢ KIMEHT U 1a npuemMe JOKYMEHTH 3a U3BBPILBAHE HA
pETruCTpanyH, aKo:
1. He ca HajMlle BCUYKM HEOOXOIMMHU JaHHU U JIOKYMEHTH, MPEJICTABEHUTE JOKYMEHTH ChIbP)KaT
OYEBM/IHM HEPEJOBHOCTH WJIX B IAHHUTE NMA HETOYHOCTH U TPOTUBOPEYUS;
2. HaJIMIE € CbMHEHUE 3a HeHA IeXKHA UACHTU(UKALMS WU IPEICTABUTEICTBO.

Y. 113. (1) 3a geifHocTTa CHM Ha PETHCTPAlMOHEH areHT MHBECTULIMOHHUAT MOCPEIHUK
cbOUpa TakcH MO ompeneneHa oT Hero Tapuda. Tapudara ce u3nara Ha BUAHO M JTOCTBIIHO MSCTO B
MTOMEIIIEHUETO, B KOETO MHBECTULIMOHHUAT MOCPEAHUK MpreMa KIUEHTHU, U B CPOK 3 paOOTHU JAHU OT
IpUEeMaHeTo i ce MyOIMKyBa Ha MHTEPHET CTpaHUIaTa Ha MHBECTULIMOHHUS MOCPEAHHUK.
(2) o uckane Ha mpojaaBaya ¥ MpH ChIVIACKE HA KyIlyBaua MpH MOKYNKO-TIpoJak0a Ha Oe3HaIUYHU
¢uHa"coBr uHCTpyMeHTH mo wi. 109, an. 1, T. 1 cymara, mpejacraBisBaiia NpoJaXHaTa II€HA IO
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CHeNKara, Cce€ Jeno3upa NpU HHBECTULUOHHUSA NOCPEAHUK — PErMCTPAllMOHEH areHT, J0
PETUCTPUPAHETO HA CcleJKaTa B LEHTPAJCH [EMO3UTap Ha IEHHU KHIKAa. VIHBECTUIIMOHHUST
MOCPEHUK YBEIOMSIBA CTPAHUTE IO CAEIKATA 3@ Ta3W Bb3MOXKHOCT. B cilyyaurte 1o uzpeyeHue mbpBo
ce mpuaraT CbOTBETHO MPAaBUIIATa 3a ChXPAaHEHUE Ha KIIMEHTCKA HApUYHH CPEACTBA.

Y. 114. (Jom. — JIB, 6p. 68 ot 2021 r.) M3uckBanusTa Ha TJIaBa 4YeTBBPTA OT Hapeadara,
KakTo ¥ raBa ceaqMa oT 311D, ¢ m3kimouenne Ha wi. 58, wi. 70, an. 1, g, 71, an. 1, wn. 76, 90 1 91 ot
3II®U, He ce mpuiiaraT B Clly4auTe, KOraTo MHBECTUIIMOHHUSAT MOCPEIHUK MPEAOCTaBs YCIYT'H KaTo
PErUCTPallMOHEH areHT.

I'naBa neBera
MHUHUMAJIHO CBbABPKAHUE HA /IOT'OBOPA IIPH
MAPXHUH IIOKYIIKA U KBCH ITPOJAXBMN.
EXKEJHEBHA OTYETHOCT. IIPOLHEAYPU

Y. 115. (1) VHBECTULIMOHHUAT MOCPEIHUK U3BBPIIBA MApKUH IOKYIKH 3a CMETKa Ha
KJIMEHTa Bb3 OCHOBA Ha MUCMEH J0TOBOP.
(2) JoroBop®sT 3a U3BBPILIBAHE HA MAPKHUH IMOKYIIKH BKJIFOUBA Hal-MaJIKO:
1. uHpOpMaLIKs OTHOCHO Bb3MOXKHUTE 3aryou;
2. ycioBUsTa U pe/ia 3a BOJEHE Ha OTYETHOCT BbB BPb3Ka C MapKHUH IMOKYIIKH;
3. ycnoBusiTa W pela 3a pasnopexaaHe ¢ (PUHAHCOBUTE HMHCTPYMEHTH, M3IOJ3BAHU INPU MApKUH
MOKYTIKH;
. pa3xoJuTe M0 Map>KUH 3a€Ma M METO/Ia 3a U3UUCIIIBAHETO UM;
. YecToTaTa Ha U3YMCIIIBAHE HA JINXBAaTa [10 MapyKUH 3aeMa;
. CPOKOBETE M HauMHA Ha IUIAIlaHe Ha JIMXBaTa U IPYTUTEe pa3Xxou [10 MapKUH 3aeMa;
. pa3mepa Ha MapKUH U3UCKBAHUATA;
. pella, CpPOKOBETE U HAYMHA 33 U3IIbJIHEHUE HA Map)KUH U3UCKBAHUSTA,
9. ocHOBaHUsATA U peJa 3a IPOMIHA U IPEKpaTsBaHe HA JOrOBOPa;
10. ycnoBusTa M pexa 3a yIOBJIETBOPSIBAHE HAa WHBECTHIIMOHHUS IOCPENHHUK OT IPENOCTABEHOTO
o0e3neyeHue Npu HEU3MbJIHEHUE OT CTpaHa Ha KIIMEHTa;
11. xnay3a, 4e KIIMEHTHT € HasICHO C PUCKOBETE, CBBP3aHU C OCHLIECTBSIBAHETO HA MApKUH MOKYIIKUTE;
12. MmakcuMaJieH pa3Mep Ha 3abJDKEHUETO Ha KJIIMEHTa KbM MHBECTUIIMOHHUS MIOCPEIHUK I10 3aeMa;
13. cpok Ha torosopa.
(3) HBeCTULIMOHHMAT MOCPEAHMK HE JOIyCKa CyMapHUTE 3abJDKEHUsI HAa HENPo(ecHoHaIeH KIHEHT
BbB BpBb3Ka C MapKMH IOKYNKHM Ja ca IO-TOJEMH OT ITbPBOHAYAJIHOTO M3UCKBAHE IIPH MapKUH
MTOKYTIKH.

03N L A~

Y. 116. I/IHBCCTI/IHI/IOHHI/IHT MNOCPCAHUK H3BBPIIBA CKECAHCBHA OIICHKA Ha (I)I/IHaHCOBI/ITe
HHCTPYMCHTHU, H3MOJ3BAHU IIPpU MApXKWH I[MOKYIIKH. OHGHKaTa Ha q)HHaHCOBI/ITe HUHCTPYMCHTHU CC
HU3BBbPIIBA 11O HAYWH, OIIPCIACIICH B 10TOBOPA.

Y. 117. (1) HBECTULIMOHHUSAT MOCPETHUK U3BBPIIBA KHCH MPOJIAXKOU 3a CMETKA Ha KIIUEHT
Bb3 OCHOBA Ha IIUCMEH JIOTOBOD.
(2) JoroBop®sT 3a U3BBPILIBAaHE HA KbCH MPOJIAKON BKIIIOUBA Hail-MaJKo:
1. unpopmalms 3a Bb3MOKHOCTTAa KIMEHTHT Ja IBJDKM HA WHBECTULMOHHHUS IMOCPEIHUK IMO-TOJSIM
pa3Mep Mapu4HU CPeICTBA OT MOJIYYEHUTE MPU KbCUTE MPOIaKOH;
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2. 3aIBIDKCHHETO Ha WHBECTHLIMOHHUS IIOCPEIHUK Jla JOCTaBM (PMHAHCOBUTE WHCTPYMEHTH,
HEOOXO/IMMH 3a CETHIMEHTA Ha KbCUTE MPOJIAKOH;

3. CTOMHOCTTA Ha MbPBOHAYAIHUTE U OUIBPKAIINUTE U3UCKBAHMS 32 KBCH MPOJAKOM;

4. pena, CpOKOBETE U HAYMHA 32 U3IIBIHEHUE HA N3MCKBAHMATA 32 KbCH MPOAAKOH;

5. ycnoBusiTa ¥ pefia 3a BOJICHE Ha OTYETHOCT IPU M3BBPIIBAHE HA KbCH MPOJAKOH;

6. yCIIOBHATA U pe/ia 3a pa3nopexiane ¢ (UHAHCOBUTE MHCTPYMEHTH, N3MOI3BAHMU IIPH MU3BBPIIBAHE HA
KBCH MPOJaKOH;

7. OCHOBaHHUSATA U pelia 3a MPOMSHA U IPEKpaTsIBaHE HA JIOTOBOPA 3a N3BBPIIBAHE HA KbCH MPOAAKOH;
8. ycnmoBuATa M peda 3a YAOBJIETBOPSBAHE HA WHBECTHIMOHHUS TOCPEAHHUK OT IPEIOCTaBEHOTO
o0e3nedyeHue Mpy HEU3IbJIHEHUE OT CTPaHa Ha KIIMCHTA;

9. xyay3a, ye KIIMEHTHT € HasICHO C PUCKOBETE, CBbP3aHU C KbCUTE MPOJAXKOHU;

10. HauMHKTE 32 OIpEeeIIsIHE Ha Bh3HATPAKICHUETO HA MHBECTUILIMOHHUS ITOCPEIHHK;

11. ycnoBusiTa ¥ peaa 3a BpblIaHe Ha (UHAHCOBUTE MHCTPYMEHTH MPH MOMCKBaHE OT WHBECTULIMOHHUS
HOCPEIHUK;

12. cpox Ha noroBoOpa.

Ya. 118. VHBeCTUIIMOHHUAT TOCPEIHUK H3BBPIIBA €XKEIHCBHA OLICHKA Ha (DMHAHCOBHTE
WHCTPYMEHTH, W3IMOJ3BaHU TIPU U3BBPIIBAaHE Ha KbCU mpopaxoOm. OreHkata Ha (PUHAHCOBUTE
MHCTPYMEHTH CE€ U3BBPIIBA 10 HAYUH, ONPEEIIEH B I0IrOBOpA.

Yua. 119. UMHBECTULMOHHMAT TOCPEIHUMK TIpUe€Ma U Ipwiara IpaBWiia OTHOCHO
U3BBPIIBAHETO HA MAPKHUH MOKYIKU U KBCH MPOJIAXKOU, C KOUTO OIpeaes:
1. ycrmoBusiTa M pena 3a BOJACHE HAa OTYETHOCT BBHB BPB3Ka C M3BHPIIBAHETO HAa MAPKHH TOKYIKH U
KbCH MPOAaK0u;
2. pena, CpOKOBETE W HaYMHA 32 M3ITBIHEHUE HA MbPBOHAYAIHUTE U TOAIBPKALIIITE U3UCKBAHUS TIPU
Map>KUH MOKYIKH U KbCU POAAKOU;
3. ycIoBUWsTA W peAa 3a pa3NopekIaHe C MAPUYHHW CPEACTBA W/MIU (UHAHCOBHTE WHCTPYMEHTH,
W3MOJI3BaHU MPU Map>KUH TMOKYIKH U KbCU IPOAAKOH;
4. W3TOYHUIIMTE Ha TIAPUYHU CpPEACTBA W/WIM (UHAHCOBM MHCTPYMEHTH, W3IOJ3BaHU TPU MapKHH
MOKYIKU ¥ KbCU MPOJIaXKO0H;
5. HeobxonuMaTta uHGopMaIusi OTHOCHO (PMHAHCOBOTO CHCTOSIHME HA KJIMEHTA C IIeJI ONpeJesiHe Ha
MaKCUMaJTHUs pa3Mep Ha 3aIbJDKEHUETO MY 110 3aeM 3a Map>KUH MOKYTIKH;
6. ycIoBHsTa U pelia 3a MPEIOCTaBsiHE Ha JOMTBIHUTEIHO 00€3eUeHueE;
7. pena 3a oLeHKa Ha (PUHAHCOBUTE WHCTPYMEHTH, M3IMOJI3BAaHM NPU MApXKHH TOKYNKH U KbCH
pOoJaxx0u.

Ya. 120. [Ipean noanucBane Ha JOroBOp 1o Wwi. 115 winm mo un. 117 MHBECTUIIMOHHUSAT
MOCPEIHUK € JUTHKEeH Ja TMPEeJoCTaBM Ha KJIMEHTa IMHCMEHO pa3sCHEHHE Ha MeXaHuW3Ma Ha
OCBIIECTBSIBAHE HA MAp)KUH TMOKYIKHTE, ChOTBETHO Ha KBHCUTE MPOAAXKOW, U Ha CBBP3AaHUTE C TIX
puckoBe. KIIMeHTHT yocToBepsiBa MUCMEHO, Y€ € MOTy4YrsI HHGOpMAaIUsITa TI0 U3PEUCHUE ITHPBO.

Y. 121. (Ot™. — [IB, 6p. 68 ot 2021 1.).
I'naBa necera
BOJIEHE HA OTYETHOCT

Yur. 122. (1) VHBECTULIMOHHUAT NOCPEIHUK NPUCBOSIBA €AWH YHUKAJEH HOMEp Ha BCEKHU
CBOM KJIMEHT Y BOJU PETHCTHP HA KIUEHTHUTE.
(2) I'HBECTULIMOHHUAT NOCPEIHUK BIIMCBA B PETUCTHPA HA KIMEHTUTE HAl-MaJIKO CIECAHUTE JaHHU:
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1. yHUKaIHUS HOMED;

2. tpute umena, EI'H, mecToxxuTencTBo u ajgpec, cborBeTHO HauMeHoBanue, EVK, cenanumie u anpec
Ha KJIMEHTA, a aKO KIIMEHTHT € UYKIECTPAHHO JIUIIE — aHAJOTUYHU UACHTU(DUKAIIMOHHY JTaHHU;

3. TaHHM 3a KaTeropu3anusTa Ha KIMEHTa KaTo mpodecuoHanieH, HenpodeCHuoHaaeH WM MPUEMIIHBA
HacpellHa CTpaHa;

4. nneHTUUKAIMOHHH JTaHHH 3a TPEACTABUTENS WM IIBJIHOMOIIHUKA Ha KJIMEHTa, HOMEp U JlaTa Ha
II'bJTHOMOIIHOTO, KaTO MHBECTULIMOHHUAT MOCPEAHUK MOKE J1a MPUCBOM €IMH YHHKAJICH HOMEp U Ha
MPEACTABUTENS WIIM HA ITbJTHOMOIITHUKA,;

5. IpyTH IaHHU, CBBP3aHH C TSIXHATA UACHTU(DHUKAINSA, KOUTO HHBECTUIIMOHHUAT MOCPEIHHK € UThKCH
Ja ChOMpa M ChXpaHsIBa CHIVIACHO M3MCKBAHUATA HA 3aKOHA 32 MEPKUTE CPEIly M3IUPAHETO Ha Mapu U
MpaBUJTHUKA 32 IPUJIAraHETO MY.

Yn. 123. 3a gedHOCTTa CHM Karo perucrpauroHeH areHT mo wi. 109, am. 1, 1. 1 u 2
WHBECTUIIMOHHUSAT MOCPEIHUK BOJIM JHEBHUK, B KOMTO Ce BIMCBAT Hall-MaJIKO CJIETHUTE JaHHU:
1. natata Ha MoJaBaHE W YHHMKAJICH HOMEpP HAa MCKAHETO HAa MPEXBBPIUTENS M NpuoOperaTess 3a
MIPEXBBHPJISTHE HAa (PUHAHCOBU UHCTPYMCHTH;
2. YHUKAJIEH HOMEp Ha MPEXBbPIUTENS U Ha HETOBUSI MPEACTABUTEN UITU MTbITHOMOIIIHHUK;
3. yHHKaJICH HOMEp Ha MPUOOpeTaTesl U Ha HETOBUS MPEICTABUTEI WIH ITBJIHOMOIIHUK;
4. BUJ Ha CHIEJIKATA;
5. BHJl, EMUTEHT WIH YHUKAQJICH KOJl HAa €MHUCHUSTAa WJIM HAUMEHOBAaHHE HAa MHCTPYMEHTA, ChOTBETHO
XapaKTePUCTHKU Ha JEpUBATUBHUS (PMHAHCOB MHCTPYMEHT M Opoil Ha (UHAHCOBUTE MHCTPYMEHTU —
MpEAMET Ha MPEXBHPIISIHETO;
6. enMHUYHA 1IeHa 1 00lIa CTOMHOCT Ha C/eNKaTa MpHU MOKYIKa U Mpojax0a u Mpu Ipyrd Bb3ME3JIHU
cenKky (eIMHNUYHA M1a3apHa IieHa U o011a CTOMHOCT Ha 3aMEHSIHUTE (PUHAHCOBU UHCTPYMEHTH );
7. UMe Ha JIMIETO, MPHUESI0 UCKAHETO 3a MPEXBBPISHE U CBEPUIIO JTAHHHUTE MO T. 1 — 6 C IbPBUYHHTE
JOKYMEHTH ¥ U3BBPIINIO BIIUCBAHETO B IHEBHUKA;
8. JmaTa HaA perucTpanus Ha MPEXBBPISHETO Ha (UHAHCOBUTE HMHCTPYMEHTH M HOMEp Ha
MPEXBBPIISHETO B JACNO3UTApHATA UHCTUTYIIUS,
9. ©Me Ha JMIETO, CBEPUJIO JAHHUTE MO T. § C IBbPBUYHUTE JOKYMEHTH M M3BBPUINIO BIMCBAHETO B
JTHEBHUKA.

Y. 124. 'HBECTUIIMOHHUAT MMOCPEIHUK, KOHTO CKJIFOYBA JOTOBOPHU 3a OOPAaTHO U3KYITyBaHE
Ha (PMHAHCOBM MHCTPYMEHTH (PENO CAEIKH), BOAU OTYETHOCT 3a TSIX, ChIbprKallla Hall-MaJIKO CIETHUTE
JaHHU:
1. yHMKaJIeH HOMEep Ha MpojiaBaya 10 J0roBOpa U Ha HETOBUS MPEJICTaBUTE;
2. yHUKaJIeH HOMEp Ha KyIlyBaua 110 JI0roBOpa U Ha HErOBUs MPEeACTaBUTEI;
3. BUJ, EMUTEHT WM YHUKAJEH KOJ Ha €MUCHUSTa WM HAUMEHOBaHHE HAa MHCTPYMEHTA, CbOTBETHO
XapaKTepUCTUKH Ha JEPUBATHUBHMS (PMHAHCOB MHCTPYMEHT M Opoif Ha (PMHAHCOBUTE WHCTPYMEHTH —
IpeIMeT Ha I0TOBOpa;
4. oGe3mnedeHue 1o JI0roBopa;
5. CpOK Ha A0TOBOPA;
6. UM€e Ha JULETO, U3BBPILINIIO BIMCBAHETO.

Yua. 125. VHBECTHLMOHHHAT IOCPEIHHUK, KOWTO OCBIIECTBABA IPEJICTABUTEICTBO Ha
NpUTeXaTeNd Ha (UHAHCOBM WHCTPYMEHTH MpeJ TEXHHS €MHUTEHT U TPEACTaBUTEICTBO Ha OOIIM
cbOpaHMsl Ha TMpUTEXKATeIUTe Ha (PUHAHCOBM HMHCTPYMEHTHU, BOAM OTYETHOCT CBbC CJEIHOTO
MUHHMMAJIHO ChAbpXKAHUE!

1. eMUTEHT U BUJI HA PUHAHCOBUTE UHCTPYMEHTH;
2. yHMKaJIEH HOMEP Ha YII'bIIHOMOILUTEINTE;
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3. nara Ha o0IIOTO chOpaHKE HA MPUTEKATEIUTE HA (PMHAHCOBU MHCTPYMEHTH HJIM Ha MU3BBPIIBAHE HA
JEUCTBYS OT MMETO U 3a CMETKA Ha IIPEJICTaBIISIBAHUTE NIPEJ] EMUTEHTA;
4. nMe Ha JIMLETO, U3BBPIINIIO BIIUCBAHETO.

Yn. 126. VHBECTMIMOHHMAT MOCPEIHMK MOJAbpP’KA CHCTEMa 3a BOJCHE Ha €XEJHEBHA
OTYETHOCT OTHOCHO OaaHCOBHUTE M 33J0aTaHCOBUTE CH aKTHBH M TACHBH, KAaKTO U Ha MPHUXOAUTE U

pasxoauTe.
JOITBJIHUTEJIHUA PA3IIOPE/IBU

§ 1. Ilo cMuchia Ha Ta3u Hapeaoda:
1. "BpBexmane B paboTa" € Bcsika MHUIIMATHBA WU IIporpama 3a MOJAr0TOBKA HA YJICH Ha YIIPAaBUTEIICH
WM KOHTPOJIEH OpraH 3a KOHKpPETHAa HOBA JUTHKHOCT B YIIPaBUTENIHUSA OPraH, CbOTBETHO KOHTPOIHUS
OpraH Ha UHBECTHUIIMOHEH IIOCPEIHUK.
2. "Teorpadcku mpousxon" € peruoHbT, B KOMTO JUIETO € MPUA0OUIO CBOSITA KYITypa, oOpa3oBaHHe
WK IpoeCHOHAICH OTIHT.
3. "JIuma, KouTo PabOTAT MO TOrOBOP 32 MHBECTHIIMOHHMS MIOCPEAHUK" ca:
a) WICHOBETE HA YIPABUTEIHUS OpraH Ha MHBECTULIMOHHMUSI TIOCPETHUK;
0) cIy>KUTeNu Ha MHBECTHIIMOHHUS MOCPEAHHUK U BCSIKO JIMIE, YUUTO YCIYTH ca MPEAOCTaBEeHU U ca
10J1 KOHTPOJIa HA UHBECTUIIMOHHUS TOCPEAHHUK U KOETO Yy4acTBa B IIPEIOCTaBIHETO HA MHBECTULIMOHHU
yCIyTU U IeHHOCTH;
B) (U3MYECKO JHIE, KOETO € MPSKO 3aeTO C TPEJAOCTaBIHETO HAa YCIYTd Ha WHBECTHIIMOHHHUS
MOCPEHUK TI0 CHJIaTa Ha CIIOpPa3yMEHHE 3a Bb3JlaraHe Ha U3IBIHEHUETO Ha (DYHKIIMU Ha TPETO JIUIIE 32
L[EJIUTE HA IPEJOCTaBIHUTE OT MHBECTULIMOHHUS IOCPEAHUK UHBECTULIMOHHU YCIIYTH WM I€HHOCTH.
4. "Kbca nponax6a" e mponaxbda rmo cMuchia Ha 4ieH 2, naparpad 1, Oyksa "0" ot Pernmament (EC) Ne
236/2012 na EBpomneiickus napaameHnT u Ha CpBera oT 14 Mapt 2012 r. OTHOCHO KBbCUTE MPOAAKOU U
HSIKOU acIlleKTH Ha cyanute 3a kpeauTHo HeusmbiHeHue (OB, L 86/1 or 24 mapt 2012 r.) (Pernament
Ne 236/2012 r.), npu KOSITO MHBECTULMOHHUAT MOCPEAHHUK C€ € 3aJIBJIKWII J1a TOCTaBU (PMHAHCOBUTE
MHCTPYMEHTH, HEOOXOIMMH 3a CeThJIMEHTA Ha KbcaTa poaaxoa.
5. "MapxuH mNoKynka" € HOKynKa Ha (MHAHCOBM MHCTPYMEHTH, M3BbBpIIEHAa OT WHBECTUIMOHEH
MOCPEHHUK 32 CMETKAa Ha HEroB KJIMEHT, MPH KOSTO 3a 3alulalaHe Ha (PMHAHCOBUTE MHCTPYMEHTH
KJIMEHTHT I10JI3Ba IAPUYEH 3a€M OT MHBECTULIMOHHHMS IOCPEIHUK.
6. "MHoroo6pa3ue" e cuTyanusi, B KOSTO XapaKTEPUCTUKUTE Ha WICHOBETE HA YIPAaBUTEIHUS OpraH U
Ha KOHTPOJIHMS OpraH, BKJIIOUUTETHO TEXHUTE BB3PACT, MOJ, reorpadcku Mpou3xoJ], oOpa3oBaHuEe U
npodecroHalleH OIUT, Ce pa3inyaBaT JOTOJIKOBA, Y€ Ja C€ OCUTYpH pa3HOOOpa3ue Ha MHEHHsS B
YIIPAaBUTEIHMSI OPTraH U KOHTPOJIHUS OPTaH.
7. "He3aBucumoct" € Monen Ha IMOBEJEHUE, KOWTO ce MposiBsiBa MpU OOCHKJIaHE U B3EMaHE Ha
pELIEHNs B paMKUTE Ha YIIPaBUTEIIHUS OpraH U Ha KOHTPOJIHUS OpPraH U Ce U3pa3siBa BbB B3EMAHETO HA
TE€3U PEIIEeHUs N0 BbTPEIIHO YOSKIEHHE U B ChOTBETCTBHUE ChC 3aKOHA.
8. "OueHka 3a yMecTHOCT" O3HayaBa IENUAT Mpollec Ha cbOMpaHe Ha MH(pOpPMAIMs OTHOCHO JaJeH
KJIMEHT W T[Oocjie/BaliaTa OLIEHKa OT CTpaHa Ha WHBECTHIMOHHUS TOCPEIHUK Jalu JajeH
MHBECTULMOHEH MPOJYKT € MOAXO/AI 32 TO3U KIMEHT, OCHOBaHAa U Ha 33bJI00YEHOTO pazOupaHe OT
MHBECTUIIMOHHHUS TOCPEIHUK Ha MPOAYKTUTE, KOUTO MOKE Jla Mpernopbya Ha KIMEHTa WU B KOUTO
MO’KE€ J]a UHBECTHPA OT HETOBO HME.
9. "ITakeT" ca MPOIYKTH W/WIJIA YCIYTH, KOUTO C€ MpeJjiarat €IHOBPEMEHHO, KaTo CHITUTE Ca HATUYHU
U TOOTJEJIHO M KJIMEHTHT 3ala3Ba MpaBOTO CH Ha M300p Ja 3aKyNU OT MHBECTHIIMOHHUS MOCPEIHUK
BCEKH €JUH KOMIIOHEHT OT MaKeTa MOOTIENHO.
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10. "IlakeTeH mpoayKT" ca MPOAYKTH W/HIIM YCIYTH, KOUTO C€ MpeiaraT eIHOBPEMEHHO M Haii-MaJKo
€IMH OT MpeAJIaraHuTe IPOAYKTH WM YCIYTU HE € HaJMYeH OT/IEITHO 3a KJIMEHTA.

11. "lMox HaGmroieHue" € MPEIOCTaBsIHE HA YCIIYTH HA KITMEHTH MO/ OTTOBOPHOCTTA Ha HAOJI0JaBaIIIHS
CIIy>)KUTEJ HA MHBECTUIIMOHHUS TOCPEIHHUK, KOMTO MPUTEKABa MMOAXOASIIA KBaTHU(PUKAILUS U OIUT.

12. "Moaxonsmn onut" € M3MBJIHCHUE HA 3abJDKCHHSI BB BPB3Ka C MPEAOCTaBSIHE HA HHQPOpPMAIHS
OTHOCHO (DMHAHCOBU MHCTPYMEHTHU, WHBECTUIIMOHHU CHBETH HAa KJIMEHTU WM MHBECTHUIIMOHHU WU
JOIIBIHUTEIHHU YCIIYTH Hall-MaJIKo 6 Mecella Bb3 OCHOBA Ha IIbJIHO pabOTHO BpEME.

13. "IIpuromHoct” € cTenenTta, B KOATO 3a JaJICHO JIMIE CE CUMTa, Y€ MpUTekaBa qo0pa permyranus u
MOOT/IETHO ¥ KOJEKTUBHO C APYTH JIMIA AOCTaThYHO 3HAHUS, YMEHHS U OINUT, ChOTBETCTBAIIU Ha
crenuguKaTa Ha OChIIECTBIBAHUTE OT MHBECTULIMOHHUS MOCPEAHUK JEHHOCTH U OCHOBHUTE PHCKOBE,
Ha KOWTO TOH € M3JI0KEH WM MOXe Ja Obae u3noxkeH. [IpuromHocTra obxBamia U U3UCKBaHE JTUIIETO
Jla € YeCTHO, IOYTEHO U HE3aBHCHMO, KaKTO W HEroBaTa CIIOCOOHOCT Jla OTAeNs AOCTaThbYHO BpEME 3a
M3IBJIHEHUE HA 33IbJIKEHUSATA CU B MHBECTULIMOHHUSI TIOCPEAHHUK.

14. "Po6o cwvBer" 03HauaBa (IIBJIHO WJIM YAaCTUYHO) MPEIOCTABSIHEC HA MWHBECTUIIMOHHU CHBETH WM
YCIIYyTH 1O yIpaBlieHWe Ha MOpTdela Ype3 aBTOMATHU3MpaHa WIH IOJTyaBTOMATH3MpPaHA CHUCTEMA,
M3MOJI3BaHa KaTO MHCTPYMEHT 3a 0OCIy>KBaHE Ha KJIUEHTHTE.

15. "ChcTaBeH mpoAyKT" € OTACITHUAT MPOIYKT W/ yCIyra, KOWTO TMPEJCTaBIIIBA YacT OT IaKeTa
WJIM MTaKeTHUS MIPOIYKT.

§ 2. (1) Bcekn mOKyMEHT, KOWTO Ta3W Hapeada M3HWCKBA J1a ObJC ChCTABCH B IHCMCHA
dbopMa, MOxe 1a ObJie ChCTAaBEH KAaTO €NIEKTPOHEH JOKYMEHT, MPHU yCIOBHUE Y€ € MOAMKHCAH ChIIacHO
3EJEYY u e ocurypeHo chb0TBETHOTO CIIa3BaHEe Ha APYTUTE U3MCKBAHUS HA Hapeadara.

(2) B cinydaute, KOrato €NEKTPOHHHUAT TOKYMEHT ChIbpXKa €JIEKTPOHHO H3SBIEHHUE, aJpecaThbT Ha
koeto ¢ Komwucusita wim 3aMEeCTHUK-TIPEACEIATENAT, TO Ce MOANKMCBA ¢ KBATU(UIIMPAH EICKTPOHEH
MIOJITIHC.

IHNPEXOJHU U 3AKTIOYUTEJHHU PA3ITIOPE/IBA

§ 3. (1) UuBectunmonnure nocpeanunu mo 4i. 10, an. 1 u 2 ot 31IOU uszBbpiBaT 00yueHue
U OLICHKA Ha MPUTOJHOCTTA HAa YWICHOBETE HA YNPABUTEIHUTE OPTraHW M Ha KOHTPOJIHUTE OPraHu M Ha
nunara nmo wi. 68, an. 1 ot 3[IDU, 3a KouTO HE € MU3BBPIIBAHA OIICHKA HA MPUTOJHOCT U KOHUTO Ca
Ha3HA4YeHW MpeaM BIM3aHE B CWJIa Ha Hapeabara, B cpok 10 12 mecella OT BIW3aHETO W B cHIA, a
3HAYMMHUTE HHBECTUIIMOHHU TIOCPETHUIIM B CPOK JI0 6 Mecella OT BJIM3aHETO U B CUJIa.
(2) HuBectunmonuute mnocpenHuny mno ui. 10, am. 3 ot 3IIDOU, ¢uHaHCOBUTE XONIUHTH U
(bMHAHCOBHUTE XOJJIMHITU ChC CMECEHA JICHOCT M3BBPIIBAT O0yUYEHHE U OLIEHKA Ha MPUTOJHOCTTA Ha
YJICHOBETE HA YIPAaBUTEIHUTE OpPraHU U Ha KOHTPOJHUTE OpraHu, HA3HAYEHU MPEAM BIM3aHE B CUJIA HA
Hapeabara, B CPOK J0 €/JHa TOJIMHA OT BJIM3aHETO U B CHIIA.
(3) PesynTaTute OT U3BBPIICHUTE OIIEHKH Ha MPUTOAHOCTTA 1Mo ail. 1 u 2 ce mpencrasat B Komucusra B
CpOK 7 paOOTHU JTHU OT U3BBHPIIBAHETO UM.

§ 4. HMHBECTULIMOHHUTE NOoCpCAHUIIHN, (I)I/IHaHCOBI/ITC XOJIOUHTHU U (I)I/IHaHCOBI/ITC XOJIJUHTH
ChbC CMECCCHA )IeﬁHOCT HU3TOTBAT BBTPCUIHUTEC IIpaBUJia, MOJIUTUKUTC U MPOLCAYPUTE I10 Hapeﬂ6aTa B
CpOK OO MIECT MeCCla OT BIIM3aHCTO i B cuja.

§ 5. W3uckBanusTa Ha Ta3u Hapeada HE ce MpwWiaraT 3a 3aMoYHaIM MPEAN BIW3aHETO U B
cuJia MPOU3BOJICTBA.

§ 6. B Hapenb6a Ne 50 ot 2015 r. 3a kamuramoBaTa aJeKBAaTHOCT, JIMKBHUIHOCTTA Ha
WHBECTUIIMOHHUTE TIOCPETHUIINA U OCHIIECTBIBAHETO HA HAI30Dp 3a crma3BaHeTo uM (00H., JIB, 6p. 52 ot
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2015 r.; mom., 6p. 63 ot 2016 r.; m3m. u fom., 6p. 11 u 66 ot 2019 1.) B . 15 ce mpaBsT cliegHUTE
WU3MEHEHUS:

1. Anunes 1 ce n3meHs Taka:

"(1) 3a uzmaBane Ha paspenieHue 1mo 4wi. 61, ain. 3 ot 3[IOU MHBECTUIIMOHHHUAT TTOCPEIHUK MTPEACTABS
B KOMUCHSTA JI0Ka3aTEJICTBA 3a [IOKPUBAaHE Ha U3UCKBaHuUATa 1o wi. 61, an. 3 u 4 ot 31ION."

2. AnvHes 2 ce U3MEHs Taka:

"(2) Komucwusita 1o npeiokeHue Ha 3aMeCTHUK-TIpeIceaTels U3/1aBa pa3pelieHueTo mno wi. 61, an. 3
oT 3IIPU nipu cbOTBETHOTO NMpUJIarane Ha 4wi. 76."

3. Anuneu 3 — 5 ce OTMEHHT.

§ 7. Hapen6a Ne 38 ot 2007 r. 3a M3MCKBAaHUATA KbM JIEMHOCTTa Ha WHBECTUIIMOHHHUTE
nocpeaauu (06H., 1B, 6p. 67 ot 2007 r.; u3m. u nor., 6p. 60 ot 2008 r.; gom., 6p. 39 ot 2009 r.; H3Mm.
u jort., 6p. 89 ot 2011 r., 6p. 52 ot 2015 ., 6p. 4 0T 2016 T.) CE OTMEHS.

§ 8. Hapen6a Ne 16 ot 2004 r. 3a ycioBusiTa 1 pefa 3a U3BbPILIBAHE HA MAPKUH MOKYIKH,
KbCU MPOAXOH U 3aeM Ha (PUHAHCOBU MHCTPYMEHTH (3ari. usM. — JIB, 6p. 45 ot 2008 r.) (06H., /1B,
op. 65 ot 2004 r.; u3M. u zo1., 6p. 45 ot 2008 1., 6p. 1 o1 2013 T.; M3M., Op. 52 oT 2015 T.) ce OTMEHS.

§ 9. (M3m. — JIB, 6p. 48 or 2021 r., mom., Op. 27 ot 2022 r., B cuna ot 5.04.2022 r.)
Hapenbara ce n3naBa Ha ocHoBaHue 4wi. 4a, an. 2, wi. 15, an. 8, uwn. 17, an. 2, un. 35, an. 3, wi. 61, an.
2,T.4,un. 62, an. 1, un. 64, an. 8, un. 68, an. 2 u 3, 4. 69, an. 2, win. 74, an. 3, wi. 77, an. 8 u 10, uin.
79, an. 10, yn. 81, yn. 82, an. 14, wr. 88, an. 3, yn. 130, an. 1, 1. 5, un. 228a, an. 2 u wi. 232, an. 2 oT
3akoHa 3a mazapure Ha (MHAHCOBU MHCTPYMEHTH U e mpueta ¢ Pemenne Ne 210-H ot 21.05.2020 r. Ha
Komucusita 3a puHaHCOB HAA30p.

3AKJIKOUUTEJIHA PA3IIOPE/IBU
kbM Hapenbata 3a usmenenue u gonbiaHenue Ha Hapen6a Ne 38 ot 21 mait 2020 T.

34 UBUCKBAHUATA KbM I[eﬁHOCTTa Ha UHBECCTUITUOHHUTEC MMOCPCAHUIA
(JIB, 6p. 68 ot 2021 r.)

§ 7. Jlumara no un. 1, an. 4 wmsroreiaT M npuemar npasunata no wi. 40, mpasuiara,
MOJIMTUKATE U Tpoleaypure no wi. 49, KakTo M NpUBEXKIAT 3BEHAaTa CH 3a IIPOBEpKa Ha
CbhOTBETCTBUETO C MPUIOKUMUTE M3MCKBAHUS Ha Ta3M Hapenlda B TPUMECEUEH CPOK OT BIU3AHETO U B
cuiIa.

MNPEXOHU 1 3AKJIFOUUTEJIHU PA3IIOPE/IBU
kbM Hapen6a Ne 50 ot 30 mapt 2022 r. 3a KanuTanoBaTa afeKBaTHOCT, JINKBHIHOCTTa

Ha MHBECTHIIMOHHUTE ITOCPETHUIN U OCHIECTBIBAHETO HA HA/I30p 3a CIa3BaHETO UM
(B, 6p. 27 oT 2022 1., B cuna ot 5.04.2022 r.)

§ 7. I/IHBCCTI/II_II/IOHHI/ITC XOJJAWHIY U CMCCCHUTC (I)I/IHaHCOBI/I XOJIAVUHTH U3BBPIIBAT O6y‘-ICHI/IC 1 OIICHKAa
Ha OPUTroAHOCTTAa HA YJICHOBCTC Ha YIMPABUTCIHUTC OPraHM MU HAa KOHTPOJHHUTC OpPraHv, Ha3HAYCHU
npeau BJIM3aHC B CHUJIa HA Ta3U Hapez[6a, B CPOK 10 €JHA IrOJJUHA OT BJIIM3aHCTO U B cuia.

§ 8. VIHBeCTHIIMOHHWUTE XOJJMHTH W CMECEHHWTe (HHAHCOBH XOJJIUHTH W3TOTBST
BBTpEIIHUTE MpaBUjia, NOJUTUKUTE M npouenypure mno Hapenba Ne 38 or 21.05.2020 r. 3a
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HU3HUCKBAaHUATA KbM HCﬁHOCTTa Ha HWHBCCTHUHHUOHHHUTC MHNOCPCAHHMIMN B CPOK OO0 MECT MEcCCla OT
BJIM3aHETO B CUJIa Ha Ta3u Hape)16a.

Npunoxenmne N 1 xvM un. 12, an. 1 n un. 31, an. 9(Homn. - IOB, 6p. 26 or 2022 r., B
cuna or 2.05.2022 1.)

MuHuMaTHO chABpP:KaHMe HA MHpopManusaTa o wi. 12, ax. 1 m 4. 31, an. 9

. JlanHu 3a JIMLIETO U 32 MHBECTULIMOHHUS [TOCPEIHUK:

1. JInyHu naHHu HA JULETO:

1.1. Umena;

1.2. Iom;

1.3. MsicTo u J1aTa Ha pakJaHe;

1.4. Anpec v TaHHU 32 KOHTAKT;

1.5. HanmonanHocT;

1.6. ET'H, choTBeTHO TMYeH UACHTU(HUKAITMOHEH HOMED;

2. Madopmanus 3a IT6KHOCTTA:

2.1. HammeHoBaHue Ha MIBKHOCTTA;

2.2. dyHKUMSA HA KOHKPETHATA IBbKHOCT (II0COYBaA C€ Al JJIBKHOCTTA € 3a
YJIeH Ha YIPaBUTENIEH OPTaH, CbOTBETHO HAa KOHTPOJIEH OpraH, ChC WU O3
U3IBJIHUTEIHU (PYHKIMH, KaKTO U 1aJiM c€ OTHAcCs 3a Juue no wi. 68, an. 1 ot
3I[1DN);

2.3. Komnue Ha CKIIIOUYE€HHS IOTOBOP 32 3a€MaHE Ha ChOTBETHATA JUTHXKHOCT HIIH
MIPOEKT Ha JOTOBOP, aKO TaKbB HE € MOJIMUCAH;

2.4. ladopmarus 1aav ChOTBETHHST WICH Ha YIPABUTEIICH OpPraH, CbOTBETHO Ha
KOHTPOJICH OpraH, 3aMeHsI YT WICH Ha yIPaBUTEJICH OpraH, ChOTBETHO HA
KOHTPOJIEH OpraH, KOraTo € MpHIOKUMO;

3. Uudopmanius 3a auiia, KOUTO ca Aallu IPENOPBKU:

3.1. 3a pusnuecko nuie — MMEHa, a 3a IOPUINYECKO JIUIE — HANMEHOBAHHE,

3.2. Aapec u fjaHHU 332 KOHTAaKT;

3.3. EcTecTBO Ha B3aMMOOTHOIIIEHHUE, KOETO Ca UMAJIM WM UMAT JIUIETO, KOETO €
JlaJio MpenopbKara, U JUIETO, 3a KOETO € JAaJieHa MpernopbKaTa.

II. O1enka Ha TPUTOAHOCTTA OT CTPAHA Ha WHBECTUIIMOHHUS MTOCPEIHUK:

1. (Hon. — IB, 6p. 26 ot 2022 r., B cumna ot 2.05.2022 r.) Pe3ynTtaTtu OT BCcsika
M3BBPIICHA OI[EHKA Ha MPUTOIHOCT, BKIIOUYHUTEITHO 0OOCHOBKA Ha PE3yITaTUTE;
2. Undopmanust 1anu MHBECTUIIMOHHUAT MTOCPEAHUK CE OTPEIEIIs KaTo 3HAUHM;
3. Jlure 3a KOHTAKT C HHBECTUITMOHHUS TTOCPETHUK.

III. 3HaHus, yMEHUS U OIUT:

1. ABrobuorpadus, KosSTO ChbAbPKa JaHHU 3a MPUA00UTH 00pa3oBaHuE U
KBaJTM(DUKAIMK U 332 TPO(HECHOHATTHUS OMUT (BKIIOYUTEITHO UMETO U XapakTepa
Ha BCUYKH OPTaHU3aIliU, 33 KOUTO € PabOTHIIO JIUIETO, KAKTO B €CTECTBOTO U
MPOIBIDKUTETHOCTTA HA U3MBJIHABAHUTE (DYHKITUH, KaTO TO-CIIEI[UATHO CE
rmocoyar JAEHHOCTHUTE, CBbp3aHHU C 00XBaTa HAa ChOTBETHATA JITHKHOCT);

2. Pe3ynratu oT u3BbplIeHaTa NIPOBEPKA 3a UITBIHEHNE HA U3UCKBAHUSTA HA YII.
13 n 14 ot 3I1®U 0THOCHO 3HaHUS, YMEHHS U OINT.

IV. Penyranus, 4eCTHOCT, IOYTEHOCT:

1. CBUIETEICTBO 32 CHANMOCT WJIM €KBHUBAJICHTEH IOKYMEHT — 3a JINIaTa, KOUTO
He ca OBJITApCKU TPAKIAHH, a 32 OBITAPCKUTE TPAKIAHU JIUTICATa HA OCHXKIAHE Ce
YCTaHOBSIBA CITY’)KEOHO OCBEH IPH TEXHOJIOTHYHA HEBH3MOKHOCT 32 CIIYKEOHO
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HabaBsHE HA CBUIECTEJICTBO 3a CHIAUMOCT;

2. Pesynraru oT u3BbpIICHA IPOBEPKA 32 U3MBbIHEHNE Ha U3UCKBaHUATA HA WI. 13
u 14 or 3II®U oTHOCHO penyTaius, YeCTHOCT U MOYTEHOCT 3a YIPABUTEIHUS
Opras, CbOTBETHO 32 KOHTPOJIHUS OPTaH;

3. Uudopmarus 3a mpeauIIHa OLeHKa Ha IPUTOJHOCT, aKO € U3BBbPIICHA OT APYT
KOMITIETEHTEH OpraH (MASHTU(PUKAMOHHU JaHHU HA TO3H OpraH U JOKa3aTeJICTBO
3a pe3yJTaTa OT Ta3u OLEHKA).

V. ®unaHCcOoBY U HE()UHAHCOBU UHTEPECH:

1. Uudopmanus 0oTHOCHO (PMHAHCOBU M He(DUHAHCOBH MHTEPECH, KOUTO OMXa
MOTJIH J1a HOPOJIAT NOTEHIIUAIHN KOH(MIUKTH HA HHTEPECH;

2. Axo ObJie YCTaHOBEH ChIIECTBEH KOH(IUKT HA HUHTEPECH, MHBECTULIUOHHUST
MOCPEIHUK MpeocTaBs nH(OpMaIHs OTHOCHO MEPKUTE 3a IPEIOTBpaTBaHE,
YCTaHOBSIBAHE U YIPaBJICHHE Ha KOH(IMKTA HAa HHTEPECH.

VI. OtnensanHe Ha BpeMe:

1. Uadopmanus OTHOCHO MUHIMATHOTO BpeMe, KOETO WICH Ha YIPABUTEITHUS
OpraH, CbOTBETHO Ha KOHTPOJIHUSA OpraH, WK Jidiie o 4i. 68, an. 1 ot 3[1DU, mie
OTJeJs 3a U3IbJIHEHUE HAa (PYHKIMUTE B MHBECTULIMOHHUS IOCPETHUK, KaTO
uH(popmanuaTa TpsaOBa Aa BKJIIOYBA FOJUIIHA U MECEUHU CTOWHOCTH;

2. CriuchbK Ha APYTH JUTHKHOCTH U (PYHKIIUH, KOUTO JIMIETO 3aeMa/U3IThIIHABA,
KaKTO U MPUOIU3UTETHOTO BpeMe, KOETO OT/IENs 3a TSIX.

VII. KonekTuBHY 3HaHUs, YMEHMS U OIIUT HA YIIPABUTEIHUS OpraH, CbOTBETHO Ha
KOHTPOJIHUSI OpTaH:

1. Cnuchbk ¢ MeHaTa Ha YWIEHOBETE Ha YIIPaBUTEJIHUS OpraH, ChOTBETHO HA
KOHTPOJIHHMSI OPraH, U KPaTKO OMKCAaHUE HA TeXHUTE (HYHKIIMOHATTHU
XapaKTEePUCTHKH,

2. (Hom. — IB, 6p. 26 ot 2022 r., B cuna ot 2.05.2022 r.) Pezynrtatu ot
U3BbPIICHATA OLICHKA Ha KOJIEKTUBHATA IPUTOAHOCT HA YIPABUTEIHMSI OPraH,
CBhOTBETHO Ha KOHTPOJIHUA OpraH, 4Ype3 MaTpuiara o wi. 9, an. 6, CcbOTBETHO
METOJIMKAaTa Mo 4wi. 9, an. 6, BKIIIOUUTEIHO ONKMCAHUE HAa HAYUHA, [10 KOUTO
YIIPAaBUTEIHUAT OpraH, CbOTBETHO KOHTPOJIHUAT OpPraH, IPUTeXasa J10CTaTbYHO
HIIMPOKOOOXBATEH OMUT, KAKTO U YCTAHOBEHU €1a00CTH U MEPKH 1O Wi. 13;

3. Ipyra otHocuMa MH(pOpMALIHS.

Ipunoxenmne N 2 xvM un. 15, an. 6 (Ms3m. - IB, 6p. 26 or 2022 r., B cumyua or 2.05.2022

T.)
CHI/IC"[)K Ha NMOJJICKAIIIUTEC HA OLICHABAHC yMeHI/Iﬂ HaA YJICHOBETEC HA
YHpaBuTeJIHUSA Oprad, CbOTBETHO HA KOHTPOJIHUA OpPraH, HA
HHBCCTUIIUOHHUSA rlocpezmmc

YMenue Onucanue Ha YMCHHATA HA JIMLCTO

ABTEHTUYHOCT  [lymMHTe ChOTBETCTBAT Ha JI€aTa U CE IbPKU B CbOTBETCTBUE
ChC 3asIBEHUTE JIMYHU HEHHOCTU U YoexxaeHusl. OTKpUTO
COBOPH 3a CBOUTE HAMEPEHUS U UJEH, HAChpYaBa OTKPUTA U
HUecTHA cpefia U MPaBUJIHO HHPOPMUPA KOHTPOIHUS OpraH Ha
MHBECTULIMOHHUS ITIOCPEIHUK OTHOCHO peallHaTa CUTYyallus,
KaTO B CHIIOTO BpEME Ch3HABA PHUCKOBETE U MPOOIEMHUTE.
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Eznk

CriocoOHOCT /12 00I11yBa YCTHO 10 CTPYKTYpUpPaH U
TpaJULOHCH HAYMH ¥ JIa IUIIC HA HAIIMOHAJIHUS €3UK HJIH Ha
pa6OTHI/ISI €3HUK I10 MCCTOHaAXOXACHNC Ha MHBCCTUIITMOHHUA
[TOCPE/HUK.

PenmurenHoct

B3emaHne Ha HaBpeMEHHU U 100pe HHGOPMUPAHU PEILICHHUS,
KaTO JeHCTBa He3a0aBHO MJIM KaTO BB3MPUEMA OTIPEIEIIeH X0/
Ha JIeliCTBUE, KaTO U3pa3sBa CBOETO MHEHUE, 0€3 Ja oTJiara.

OO6m1yBane

CriocoOHOCT /12 IpeiaBa MmocjaaHue 1o pa3oupaeM v MpHEeMIIHB
HavyrH U B noaxosmara popma. CriocodHOCT 11a ce
ChCPEOTOYABA BHPXY OCUTYPSIBAHETO M IOITy4aBaHETO Ha
SICHOTA U ITPO3PAYyHOCT M HAChpYaBa aKTUBHATa 0OpaTHa
BPB3KA.

[Ipeuenka

CriocoOHOCT /1a IpeleHsBa JaHHU U pa3IMyHU BApUAHTH 3a
ielicTBHE U /1a IIpaBH JIOTUYHO 3aKitoueHue. [Ipoyysa,
pasno3HaBa U pa30upa ChIIECTBEHU €IEMEHTH U BBIIPOCH.

[ [puTexaBa MIMPOK MOIJIE] BbPXY HEIllaTa U € CIIOCOOeH J1a
resia OTBbJI CBOATA 00JIACT HA OTTOBOPHOCT, OCOOEHO KOIraTo
Ce pemaBar mpooOJIeMH, KOUTO MOTaT J1a 3aCTpaliaT
HEeNPEeKbCHATOCTTA Ha JICHHOCTTA.

OpueHTanusa KbM
KJIMEHTUTE U KbM
KaueCTBOTO

ChcpenoTouaBa ce BbpXY OCUTYPSABAaHETO HA KAUeCTBEHA
yCIyra v BbpXy HaMHUpaHe Ha HAYMHU 32 MTOJA00PSIBAHETO .
VcranoBsiBa 1 mpoyuBa MOTPEOHOCTUTE HA KIIUEHTHUTE,
rapaHTUpa KJIMEHTUTE Ja HE OeMaT U3JIUIITHU PUCKOBE U
ypekJa MpeJOCTaBIHETO Ha TOUHA, ITbJIHA U OalaHcHupaHa
mHGOpMaIs Ha KIIMEHTHUTE.

JInnepcTBo

[IpenocTaBst MHCTPYKIIMK M HACOKH Ha TpyIa, pa3BUBa U
MoJIbpka paboTa B €KW, MOTUBHPA U HAChpYaBa HATMIHHUTE
HMOBEIIKH PECYPCH U TapaHTHpa, ue MepCOHATBT MPUTEKaBa
HeoOxoauMarta npodecCHoHaATHA KOMIIETEHTHOCT 3a
MOCTUTAHETO Ha KOHKpeTHa 1en. [Ipuema kputrka u gaBsa
BH3MOXKHOCT 33 KpUTHYEH J1€0arT.

JlostmHOCT

I/II[eHTI/I(l)I/II_II/Ipa CC C MHBECCTUIIMOHHUS ITOCPCAHUK U IIPOABABA
CHIIPUYAaCTHOCT. HOK&?;B&, Y€ MOXE aa OTACIN JOCTATBhYHO
BPEMC Ha CBOsTA pa60Ta " MOKC IMPAaBUJIHO Ia U3IIbJIHABA
CBOUTC 3aIbJIDKCHUS, 3alllUTaBa UHTCPECUTC HA
MHBCCTUIIHUOHHUS IMTOCPCAHUK U JIeficTBa 00EKTHBHO U
KPUTUYHO. Pasmo3naBa u npeaBm>xKaa MMOTCHIUAJIHA
KOH(l)J'II/IKTI/I OT JIMYCH 1 JCJIOBU MHTCPCC.

OcBEeIOMEHOCT
OTHOCHO
BBHHIITHATA CpeJia

Cnenu pa3BuUTHSATA, iepapxusTa U aTMocdepara B
MHBECTUIIMOHHMS MTocpeHuK. [Iputexkasa nobdpa
MH(GOPMUPAHOCT OTHOCHO ChOTBETHUTE (PUHAHCOBH,
MKOHOMUYECKH, COLIMAJIHY U APYTU Pa3BUTHS HA HALIMOHAIHO
1 MEKTyHAapOJHO HUBO, KOMTO MOTaT Jla 3aCerHar
MHBECTULIMOHHUS TIOCPEHUK, U UHTEPECUTE HA
BaUHTEPECOBAHUTE CTPAHH U MOXKe €()EKTUBHO Ja U3I0JI3Ba
Ta3u uH(pOpMaIHsL.

BojeHe Ha

1 nenTrduLIEpa ¥ OTKPHBA OOIIM HHTEPECH C OTJIE]T

}I’WIC
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[MPCroBOpun [MOCTUTAHCTO Ha CBIJIACUC, KATO B CHIIOTO BPEMC MPCCIICABA
[ICJIMTC Ha IIPETOBOPUTE.

Y6CI[I/ITGJ'IHOCT CriocoOHOCT Ja BJIMAC HA MHCHUCTO Ha APYI'd, KaTo IIpujiara
YMCHUC 11a y6e)KI[aBa " U3I10JI3Ba BPOACH aBTOPUTCT U TAKT.
CuiHa JIMIHOCT, KOATO OTCTOsABA IIPUHIHUIIUTC CH.

PaGora B ekunt  [HasicHO e ¢ mHTepeca Ha rpynara U JOIMPUHACS 32 TOCTUTAHETO
Ha oOmus pe3ynrar. PaboTu 1o6pe KaTo 4acT OT eKHIl.

Crparernyecka |[CIIOCOOHOCT Jia CH ChCTaBH PEAJMCTUYHA IPECTaBa 3a
[IPO3OPJIMBOCT  [0BACLIUTE PA3BUTHS U Ja 1 TpaHCPOPMHUPA B ABITOCPOUHH
e, OT4nuTa pUCKOBETE, HA KOUTO € U3JI0KEH
MHBECTUIIMOHHUSAT MOCPEIHUK, U IPEeaIpreMa MoIX0SIIH
MEPKH, 32 J1a TH KOHTPOJIPA.

'VcerorunBocT Ha [COCOOHOCT HOCIIEA0BATEIHO 1A U3IBIHABA 3aIbJKEHUATA CU

cTpec I0pY KOTaTo € M0J1 TOJISIMO HaIlPEeXKEHHUE U B IEPUOAU Ha
HECUTYPHOCT.

UyBCTBO Ha Pa30upa BbTPELIHUTE U BHHIIIHUTE UHTEPECH, OLIEHsABA TH

OTTOBOPHOCT BHUMATEIHO U TU B3eMa npenBua. CrocoOGHOCT 1a yuu U aa

OCBb3HaBa, 4€ ﬂCﬁCTBHHTa, KOUTO U3BBPIIBA, 3aciaraTt
MHTCPCCUTC HA 3AMHTCPCCOBAHUTC CTPAHU.

PpkoBosieHe HA  [CIIOCOOHOCT e€pUKacCHO U €(hEKTHUBHO J1a PHKOBOM 3aceaaHus

3acemaHus 1 J1a Ch37aBa aTMOcQepa, HachpyaBalla y4acTHETO Ha BCHUKH

npu paBHU yciioBUsA. OCBEIOMEHOCT OTHOCHO 33IbJKEHUATA U
OTTOBOPHOCTTA Ha JAPYTUTE.

Npunoxenmne N 3 xvM un. 70, amn. 1
IIpuMmepen TemaTu4eH 00xBaT Ha 00y4eHHeTo mo 4. 70, ax. 1

I. HopmaTtuBHMTE N3MCKBaHMS U BETPEIIHUTE MPaBUjIa HA UHBECTULMOHHUS
ITOCPETHHUK.

II. MUKPOUKOHOMHKA U MAKPOMKOHOMUKA:

1. UkoHOMHYECKU ITUKITH, 3a€TOCT, Oe3paboTuiia, MHQIANKs, peajcH U
HomuHazneH bBII u TepceHe u npennarane;

2. [lapu, nuxBeHU HUBA, (UHAHCOBA cUCTeMa, pois Ha LleHTpannaTta OaHka,
TBPCEHE U NpEeUIaraHe Ha Mapy;

3. ®uckanHa U MOHETapHa MOJIUTHKA,

4. BanyTHH KypCcOBe.

1. ®unancoBu nazapu v GUHAHCOBU UHCTPYMEHTH:

1. ®uHaHCOBHU Ma3apyu — ChUIHOCT, BUJOBE U (PYHKIUH;

2. YyacTHULIM HA (PMHAHCOBUTE Ma3apy;

3. Perynupane Ha ¢puHaHcoBus nazap B PenyOnuka beirapus;

4. UndpacTtpykTypa Ha pUHAHCOBUTE Ma3apu — CUCTEMU 32 ThbPrOBUS, ThPCEHE U
IIpe/ijlaraHe Ha LIEHHU KHUKa, IPaBUJIa 3a ThProBUs, MAp>KUH ITOKYIKH U KbCH
MPOIaXKOH, TPUKITIOYBAHE HA CCIIKH;

5. ®UHAHCOBU MHCTPYMEHTH — CBIIHOCT, BUJIOBE U OLICHSBAHE;

6. Bb3BpBI1aEMOCT U PUCK.

IV. Ananu3 Ha pUHAHCOBU OTYETH:

1. [IpyHIMIK IPU U3TOTBSHETO HA (PMHAHCOBUTE OTYETH;

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

cTp. 50 o1 51



2. OCHOBHU KOMITOHEHTH Ha ()MHAHCOBUTE OTYETH;

3. OcHOBHM (prHAHCOBU KOe(pULIMEHTH — e(h)eKTUBHOCT, TUKBUAHOCT,
PEHTAOMITHOCT U (PMHAHCOBA AaBTOHOMHOCT.

V. KopnopatuBau ¢puHaHCH:

1. IlpuHIMIN HA KaUTAIOBO OIOJKETUPAHE;

2. KanuTanosa CTpyKTypa Ha Jpy>KE€CTBO — OCHOBHU (PMHAHCOBHU IIOKA3aTENH,
KaluTajaoBa CTPYKTypa.

VI. OcHOBM Ha MapKETUHIa U MAPKETUHIOBU CTPATETHH:

1. IlpyHUIMIINM HA MapKETHUHTa;

2. MapKeTHUHIOBHU CTpaTEruu.
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