3AKOH 3a neliHOCTTA HA KOJEKTHUBHUTE UHBECTUIIHOHHHU CXEMHU
1 HA IPYTU NPeANPUSTHSA 32 KOJEKTHBHO HHBECTHPAHE

O6H., /IB, 6p. 77 ot 4.10.2011 r., m3m. u gom., Op. 21 ot 13.03.2012 r., 6p. 109 ot
20.12.2013 r., B cuna ot 20.12.2013 1., u3m., 6p. 27 ot 25.03.2014 1., mom., 6p. 22 ot 24.03.2015 ., B
cuna ot 24.03.2015 r., usm. u gom., 6p. 34 or 12.05.2015 r., 6p. 42 ot 3.06.2016 r., 6p. 76 ot
30.09.2016 r., B cuna ot 30.09.2016 1., u3m., 6p. 95 ot 29.11.2016 1., gom., 6p. 62 ot 1.08.2017 r., u3Mm.
u nom., op. 95 ot 28.11.2017 r., B cmma ot 1.01.2018 ., 6p. 103 ot 28.12.2017 ., B cuna ot 1.01.2018
r., op. 15 ot 16.02.2018 ., B cuna ot 16.02.2018 r., u3m., 6p. 20 ot 6.03.2018 r., B cua ot 6.03.2018
r., 6p. 24 or 16.03.2018 r., B cuna ot 16.02.2018 r., u3m. u gom., 6p. 27 ot 27.03.2018 r., O6p. 77 ot
18.09.2018 ., B cuma ot 1.01.2019 1., usm., 6p. 83 ot 22.10.2019 ., B cuna ot 22.10.2019 r., 6p. 94 ot
29.11.2019 r., u3m. u gom., 6p. 102 ot 31.12.2019 1., nom., 6p. 26 ot 22.03.2020 r., u3m., 6p. 28 ot
24.03.2020 r., B cuna ot 13.03.2020 r., u3m. u gom., op. 64 ot 18.07.2020 r., B cuia ot 21.08.2020 r.,
u3M., op. 12 or 12.02.2021 r., B cuta ot 12.02.2021 r., u3m. u gom., 6p. 21 ot 12.03.2021 r., 6p. 16 ot
25.02.2022 1., 6p. 25 ot 29.03.2022 1., B cuna ot 29.03.2022 r., 6p. 51 ot 1.07.2022 1.

Bux Tabnuia 3a crotBeTcTBHE Mexay pasnopendute Ha 3ITTLHK (msn IV) u 3AKUCIITIKA

YACT I'BbPBA
OCHOBHMH ITOJIOKEHUA

Y. 1. C 1034 3aK0H C€ ypexKaar:
1. neitHOCTTa HA KOJICKTUBHUTE HMHBECTUIIMOHHH CXEMH H YIIPABIISBAIINTE JPYKECTBA;
2. nefiHOCTTa Ha APYTU MPEANPUSATHS 32 KOJIEKTUBHO HHBECTHPAHE;
3. (moBa — /IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) neiiHOCTTa Ha JMIATa, YIpPABISBAIIN
aIITepHATUBHYU WHBECTUIIMOHHU (DOH/IOBE;
4. (mpequmHa 1. 3, u3m. — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) n3uCKBaHUATA KBM JIMIIATA,
KOUTO YIpPaBISABAT M KOHTPOJIWpAT JMiarta mo T. 1 — 3, KakTo U KbM JHUIaTa, KOUTO MPHUTEkKaBAT
KBUTM(DHUIIIPAHO YyYacTHE B YIPABISABAINM JIPYXKECTBA W JIMIA, YIPABISABANIM aITCPHATHBHU
WHBECTUIIMOHHU (DOHJIOBE;
5. (mpemummna 1. 4 — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) IbpkaBHUAT HAA30p 3a
OCUTYpsIBaHE CIIa3BaHETO Ha TO3U 3aKOH.

Y. 2. [lenTa Ha TO3M 3aKOH €:
1. ocurypsiBaHe 3amiuTa Ha MpaBaTa U MHTEPECUTE HA WHBECTHUTOPHUTE, BKIIOUYUTEIHO YPE3 Ch3aBaHe
Ha YCJIOBHA 3a MOBHUIIABAHC HA TAXHATa I/IH(bOpMI/IpaHOCT 3a Imasapa Ha JAJI0BC Ha MPCAIIPHUATHUA 3a
KOJIEKTUBHO UHBECTHPAHE;
2. ch37aBaHE Ha YCIIOBHUS 3a Pa3BUTHETO HA CIPABEUIMB, OTKPHUT M e€(EKTUBEH Ta3ap Ha JISJI0BE Ha
MPEANPUATHS 32 KOJIEKTUBHO HHBECTUPAHE;
3. moabpKaHe Ha CTAOMITHOCTTA M Ha OOIIECTBEHOTO JOBEPUE B KAITUTAIOBUS 11a3ap.

Yui. 3. PerynupaHeTo U HaA30pbT BBPXY AECHHOCTUTE W JIMLATA MO Wi. 1 c€ M3BBPIIBAT OT
Komucusita 3a puHaHcoB Haq30p, HApUYaHa MO-HATATHK "KOMUCHATA", U OT 3aMECTHHUK-TIpe/IceaaTeNs
Ha KOMMCHATA, PBbKOBOAELl ymnpasieHue "Han3op Ha MHBECTHLMOHHATa AEWHOCT', Hapu4aH II0-
HATaThK ""3aMECTHUK-TIpeAceaaTens' .
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Yu. 3a. (Hos — JIB, 6p. 16 ot 2022 r.) (1) KoMucusra B3ema perieHus 3a IpuiaraHeTo B
HaJ30pHAaTa CH MPaKTHKa Ha MPENOpPBbKU U HACOKHU Ha EBpormelickus opras 3a lIeHHU KHIKA U TTa3apy U
Ha EBpomneiickus 6aHkoB opran cbrinacHo wi. 13, an. 1, 1. 26 ot 3akona 3a Komucusita 3a ¢puHaHcoB
HAJ30p, KOUTO ce MyOJUKYyBaT Ha UHTEPHET CTPAHUIIATAa HA KOMUCHATA HA OBJITapCKHU €3UK.

(2) KoMucusta npueMa Hape[OH 1o MpujiaraiHe Ha TO3W 3aKOH M M3/1aBa YKa3aHUs WIHM IPYTy aKTOBE 3a
BBBEXIAHE Ha M3MCKBAHUS, KPUTEPUU U YCIOBHS, KOUTO MPOU3TUYAT OT MPEMOPHKUTE U HACOKUTE IO
al. 1, IpUJI0’KMMHU CIPSIMO JIMLATa 1o 4. 1.

YACT BTOPA
KOJIEKTUBHU UHBECTUIIMOHHU CXEMH

AAJ II'bPBU
YCJI0OBHUA 3A U3BBPIIBAHE HA IEMHOCT OT
KOJIEKTUBHA UHBECTULIMUOHHA CXEMA

I'naBa nbpBa
OCHOBHMH ITOJIOKEHUSA

Y. 4. (1) KonekTriBHa MHBECTUIIMOHHA CXEMa € MPEANPUATHE 32 KOJEKTUBHO MHBECTHPAHE,
KOETO OTTOBapsi Ha CJIIETHUTE YCIOBUSA:
1. (mom. — JIB, 6p. 76 ot 2016 1., B cmma ot 30.09.2016 r.) emuHCTBEHaTa MYy IIeNI € KOJCKTHUBHO
WHBECTUPAHE B MPEXBbPIISIEMH [IEHHU KHIMXKA UM IPYTU JIMKBUAHU (PMHAHCOBH aKTUBHU MO 4j. 38, ai.
1, Ha mapu4HU cpencTBa, HAOpaHH Ype3 IMyOJIMYHO IpeJiaraHe, a B cirydaute mo wi. 21, an. 8§ — u Ha
(MHAHCOBHM UHCTPYMEHTH, U JICHICTBAa Ha IPUHIIUIIA HA pasNpeieNieHue Ha PUCKA;
2. nsamoBeTe My ca O€3HAJIMYHM W TMOJUIeKaT Ha OOpaTHO M3KYIyBaHE, MPSKO WM HEMpsKo, Ha Oa3a
HETHaTa CTOMHOCT Ha aKTUBHUTE MY IPHU OTIPABEHO UCKAHE OT CTpaHa Ha MPUTEKATEIUTE Ha JSIIOBE.
(2) JeiicTBusiTa Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXE€Ma, IPEANPHUETH C IIeJI OCUTypsiBaHE OOpcoBaTa
CTOMHOCT Ha JASJIOBETEe W Ja HEe ce pa3inyaBa 3HAUUTETHO OT CTOMHOCTTa UM, ONpejeseHa Ha 0aza
HETHAaTa CTOMHOCT Ha aKTUBUTE, C€ CMATAT 3a EKBHBAJICHTHU Ha JCHCTBUATA W TIO0 OOPaTHOTO
U3KYITyBaHE.
(3) KonekTrBHAaTa MHBECTUIIMOHHA CXeMa HsMa TPaBO J]a M3BBPIIBA Jpyra AEWHOCT W3BBH MOCOUYCHATA
o ai. 1, 0CBeH KoraTo ToBa € He00X0AMMO 3a OChUIECTBABAaHE HA JIEMHOCTTa MO all. 1 U Ha JaeicTBUATa
1o an. 2.
(4) (HoBa — /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1., u3m., 6p. 42 ot 2016 r.) KonextuBHata
WHBECTUIIMOHHA CXEMa MOJKE JIa C€ ChCTOM OT OT/ICJTHH WHBECTHIIMOHHU MOA(OHIOBE, YUUTO AKTUBU
Ce MHBECTUPAT B CHOTBETCTBUE C PA3IMYHU MHBECTHIIMOHHU CTpaTeruu, 0e3 Ja ce JI0mycka CMeCBaHe
Ha aKTHBHTE, TACHBUTE U PE3yJITAaTHTE HA OTIEIHUTE MOA(OHI0BE. 32 BCEKH MHBECTUITMOHEH 1MOI(OH
ce Ch3/1aBa OTJEJNIeH KJIac JII0BE.
(5) (HoBa — JIB, Op. 102 ot 2019 r.) HerHara CTOMHOCT Ha akTUBUTE HAa BCEKH MOA(DOHI B
KOJICKTUBHATA MHBECTUIIMOHHA CXeMa CJIe/iBa 1a OTTOBOPS Ha U3MCKBaHUATA Ha Wi 9, an. 1.
(6) (HoBa — 1B, 6p. 102 ot 2019 r.) KonekTrBHaTa HHBECTUIIMOHHA CXE€Ma WJIM HEWH TOA(OH]T MOXKe
Jla UMa OTJENHU KJIacOBe JIAJIOBE C 00Ila MHBECTUIIMOHHA MOJIUTUKA U CIICU(PUIHA XapaKTePUCTUKH,
KOUTO HE TPsIOBa Jla ce OTpa3sBaT HEOJATrONPHUATHO HA JAPYTHTE KIIACOBE JSUTOBE Ha CHINUS (OHI WIH
noadou.
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Ya. 5. (1) KonexktuBHaTa MHBECTUIIMOHHA CXEMa CE€ yupelsBa KaTro JOTOBOpeH (OHI WU
KaToO MHBECTULIMOHHO JPY>KECTBO.
(2) HoroBopHust hoHa € 000COOEHO UMYIIIECTBO U C€ CMSATA 32 YUPEICH C BIIMCBAHETO MY B PETUCTHPA
mo wi. 30, an. 1 or 3akona 3a Komucusra 3a ¢unancoB Ham3op. 3a joroBopHus (oHJ ce npuiara
paznen XV "JIpyxectBo" oT 3aKkoHa 3a 3aIbJKEHUSATA U JOTOBOPUTE, C U3KIIOUeHHE Ha wi. 359, an. 2
u 3, wri. 360, 362, wi. 363, 6ykeu "B" u "r" 1 wi. 364, TOKOJKOTO B TO3M 3aKOH WJIM B IIpaBUjIaTa HA
JOTOBOPHUS (OHI HE € IPEIBUICHO JAPYTO.
(3) THBECTUIIMOHHOTO JPYKECTBO € aKLIMOHEPHO JAPY>KECTBO C €IHOCTEIIEHHA CUCTEMA Ha yIIpaBJIeHHE
U cbe cepanuiie B PemyOinka bearapusi, KoeTo ce yuapeasiBa camo Ha YUpeIUTeIIHO ChOpaHue.
(4) JHeiiHocTTa Ha KOJIGKTMBHATa HMHBECTHIIMOHHA CXE€Ma C€ YIpaBligiBa caMmMO OT YIPaBJSABaIIO
JPY>KECTBO CHIIIACHO CKJIFOYEH JJOTOBOP, ChOTBETHO CHIVIACHO MpaBUiIaTa Ha JOTOBOPHHS (POH.
(5) KonexTuBHaTa MHBECTHUIIMOHHA CXeMa HE MOXe Jia ce nmpeolOpa3yBa B MPEANPUATHE 32 KOJIEKTUBHO
WHBECTHPAHE, KOETO HE € KOJICKTUBHA MHBECTUIIMOHHA CXEMa M0 CMUCHJIA HAa TO3U 3aKOH.

Y. 6. (1) 3a u3BbpiIBaHEe HA JACHHOCT KaTO KOJIEKTHBHA MHBECTUIIMOHHA CXE€Ma CE M3UCKBA
Ja € W3JaJeH JUIEH3 3a M3BBPIIBAHE Ha JEHHOCT KAaTo WHBECTULHOHHO JAPYKECTBO, ChOTBETHO
paspelleHue 3a OpraHu3MpaHe U yIpaBlieHUe Ha A0roBopeH (pou ot komucusTa. [lonydeHusT mumeHs,
CBhOTBETHO pa3pellieHue JaBa IPaBO Ha KOJEKTUBHATAa MHBECTUIIMOHHA CXE€Ma Ja U3BBPIIBA AEMHOCT HA
TEPUTOPHSATA Ha BCUUKHU IbPKaBU YICHKH.
(2) Huxoii HAMa npaBo Ja U3BBPIIBA ACHHOCT MO 4i. 4, an. 1, 6e3 Aa e mosydni JULEH3, CbOTBETHO
paspeleHue.
(3) JIuue, xoeTo He MpuUTEKaBa JIUIIEH3, CHOTBETHO Pa3pelIeHUE 3a U3BBPILIBAHE HA JIEUHOCT 10 4Jl. 4,
an. 1, He MoO)ke Ja M3I0JI3Ba B CBOETO HAMMEHOBaHWE, pPEKJIaMHa WIH Jpyra JACWHOCT TyMHTE
"WHBECTUIIMOHHO JpPYKecTBO", ChOTBETHO "moroBopeH ¢ouna", "B3ammed ¢ouHa", "WHBECTUIIMOHEH
¢dboHA" UK APYTrU paBHO3HAYHU JYMH Ha OBJITApCKHU WJIM HA YYXJ €3HK, O3HAYaBaIll U3BBPUIBAHETO
Ha Takasa JICUHOCT.
(4) (HoBa — IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r., u3m., 6p. 102 ot 2019 r.) KonektuHa
MHBECTUIIMOHHA CXEMa MOKE Ja BKJIIOYM B HAMMEHOBAaHUETO CH 0003HaueHueTo "(QOH] Ha Mapu4HUs
nazap", "®II" unmu apyro ob6o3HaueHue Ha OBJITApCKU WM Ha Yy €3MK, KOETO Mpearosara, ue e
¢boH/ Ha MapUyHUA Ma3ap, caMo ako oTroBaps Ha u3uckBaHusATa Ha Permament (EC) 2017/1131 na
EBponeiickus mapnamenT u Ha CbBeta oT 14 toHu 2017 r. oTHOCHO (OHAOBETE HA MApUYHUS Ma3ap
(OB, L 169/8 ot 30 rouu 2017 r.), Hapu4an no-HaTaThK "Pernmament (EC) 2017/1131".
(5) (HoBa — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3m., O6p. 15 ot 2018 1., B cuna ot
16.02.2018 r., 6p. 102 ot 2019 r.) KonexkruBHa HMHBECTHUIIMOHHA CXEMa MOXE Jla BKIIOYHM B
HaMEHOBAHMETO CU 0003HaYeHHeTo "0opcoBo ThpryBaH GoHxa", "OOPCOBO THPIyBaHO HHBECTUIIMOHHO
IpyXecTBO" WJIHM JPYro MOHSATHE, MPEANOoNaraio ThProBUs Ha W3Ja/JICHUTE aKIMKU WIN J4J0BE Ha
peryaupan naszap no ui. 152, an. 1 u 2 ot 3akoHa 3a na3apuTte Ha (MHAHCOBM MHCTPYMEHTH HJIM Ha
MHOT'OCTpaHHa CHUCTEeMa 3a ThproBus mo § 1, T. 17 oT mombJIHUTETHUTE pa3nopendu Ha 3aKoHa 3a
nazapure Ha (PMHAHCOBM MHCTPYMEHTH CaMO ako OTroBaps Ha WM3MCKBAHUATA HAa TO3M 3aKOH M Ha
aKTOBETE I10 MpUJIaraHeTo My KbM OOpCOBO ThpryBaHHUTE (DOHIOBE.
(6) (Hoa — 1B, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) JOmbIHUTETHH H3UCKBAHUSA H
OTpaHUYEHUS] OTHOCHO HAaWMEHOBAHMITA HAa KOJEKTUBHHUTE WHBECTHIMOHHU CXEMH MOXE Ja ce
OTIpE/IETIAAT C Hapeada.

Y. 7. (1) 3anucaHusT KanmuTaja Ha MHBECTUIIMOHHOTO JIPYKECTBO € He mo-Manbk oT 500 000
1B. B ThproBckusi perucTbp ce BOMCBA KAUTAIbBT, C KOUTO JIPYKECTBOTO € YUPEJICHO.
(2) (HoBa — B, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) AKO B mpoAbIKEHHE Ha 6
MOCIIEZIOBATETHU Mecella CPETHOMECEYHATa HeTHA CTOMHOCT Ha aKTUBUTE Ha JAPY>KECTBOTO € MO-MajKa
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ot 500 000 7nB., ynpaBisBaIIOTO JIPY>KECTBO TpsiOBa B Cpok 10 paOOTHH JHM Ja ONMOBECTH MPUYUHHUTE
3a TOBa, MEPKHUTE, KOUTO WIe MpelarpreMe 3a MPUBIMYaHE HA HOBU WHBECTUTOPH, U CPOKa, B KOWTO
T€3U MEpKHU 1€ ObJaT NPUIIOKEHU M B KOWTO CE€ OYakBa JIPYKECTBOTO J1a Bb3CTAaHOBH pa3Mepa Ha
HETHaTa CTOMHOCT Ha aKTUBUTE CH.

(3) (HoBa — JIB, 6p. 76 ot 2016 t., B cuna ot 30.09.2016 r.) OnoBectsiBaHeTo 10 aj. 1 ce U3BbpIIBa HA
MHTEpPHET CTpaHUIaTa Ha YOPaBISABALIOTO JPYXKECTBO M IO JAPYr MHOIXOISAI] HAYUMH C OIJie]
YCTAaHOBEHUTE CPEACTBA 3a KOHTAaKT C HMHBECTUTOPUTE. YIPABIABALLOTO JPYKECTBO IPEJICTaBd Ha
KOMHUCHSITA KOIKE OT OIOBECTeHaTa HHQOpMaIus [0 Kpas Ha cienBauius paboTeH [eH clea
OTIOBECTSABAHETO W M MH(OpMAIUS 3a PE3yNTaTUTE OT MPEANPHETUTE MEpPKH a0 10-0 4HMciIo Bceku
Mecel] JI0 IOCTUraHe Ha MUHUMAaJTHUS pa3Mep 1o ai. 1.

(4) (IIpeaumnHa an. 2, gom. — IIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockute B Kanuraia
MOTarT Jia ce MpaBsT caMo B MapH, C U3KJIIOUYEHHE Ha ciydauTe 1o 4i. 21, an. 8.

(5) (ITpegumna an. 3 — IB, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r.) He no-manko ot 25 Ha cTO OT
Kanuraia 1o aja. 1 TpsOBa ga ObJe BHECEH MpU IOJaBaHE Ha 3asBJICHHUETO 32 M3/aBaHE HA JIMIIEH3 3a
U3BBPIIBAHE HA JIEHHOCT KaTO MHBECTUI[MOHHO JPY>KECTBO, a OCTAHAJIaTa yacT - B 14-THEBEH CPOK OT
MoJlyuaBaHe Ha MUCMEHO YyBEIOMIIEHHE OT KOMHUCHUSATA, Y€ I W3JajJe JUIEH3a Cle[ BHACSHE Ha
I'BJIHUS pa3Mep Ha KaruTana.

(6) (Ilpegumna an. 4 — AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OT BmHUCBaHETO Ha
IPY’)KECTBOTO B TBPrOBCKUS PETHCTHP KalUTATBT My BHHAard € paBeH Ha HETHaTa CTOWHOCT Ha
aktusure. Tol He Moxe na 0bae no-Marek ot 500 000 JB.

(7) (IMIpemumma an. 5 — JIB, 6p. 76 or 2016 r.,, B cuma ot 30.09.2016 r.) Kamuraner Ha
WHBECTUIIMOHHOTO JPYKECTBO C€ YyBeIMYaBa WIM HamaisiBa CchOOpa3HO MpoMsHaTa B HETHaTa
CTOMHOCT Ha aKTUBUTE, BKIIOYUTEIHO B PE3YNITAT HA MPOJAJCHUTE WM OOpAaTHO M3KYIEHUTE JISIIOBE.
Paznopen6ute Ha 4. 192 - 203 u 246 ot THproBckus 3aKOH HE C€ MpuUIIarar.

(8) (Ilpegumna an. 6 — 1B, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r.) IHBECTULIMOHHOTO JIPYKECTBO
u3/laBa caMo Oe3HAIMYHU HEMPUBUWICTHPOBAHU aKIMK C MPaBo Ha eauH rinac. OCBEeH Npu yupelsBaHe
Ha JIPYECTBOTO HErOBUTE aKLUUU CE€ NPUIOOMBAT MO €MHCHOHHA CTOMHOCT, ONpENENIEHa BbPXY
HETHaTa CTOMHOCT Ha akTuBHUTe. Pasnopenoure no wi. 176, an. 2 u 3 u wi. 188 - 191 ot Teprosekus
3aKOH HeE ce Mpuiarar.

(9) (Ilpegumina an. 7 — [AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [IpyXecTBOTO HE MOXKE /a
n3/1aBa O0JIUTalliy U IPYTH IBITOBYU [ICHHU KHIDKA.

Ya. 8. JIOKOJAKOTO TO3M 3aKOH HE TNPEIBMXKIA APYro, OTHOCHO peAa 3a CBHUKBAaHE M
IIPOBEX/JaHe Ha o000 ChbOpaHHEe Ha aKIMOHEPUTE HAa MHBECTULUOHHO JPY>KECTBO M Pa3MpPEIEIITHETO
Ha JMBMJIEHT C€ MpHJIaraT ChOTBETHO pa3MopeaduTe Ha TIjlaBa ocMa OT 3aKkoHa 3a MyOJIMYHOTO
IpeJyiaraie Ha lIeHHU KHUXKa.

Y. 9. (1) (U3m. — [IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Hetnata croiiHoCT Ha
aKTUBUTE Ha J0roBopHUsA (oHI TpsbBa na Obae MuHUMYM 500 000 5B. M TO3W MHMHHUMAJEH pa3Mmep
TpsiOBa a ObJe JOCTUTHAT 1O JIB€ TOJMHU OT TOJy4yaBaHE Ha Pa3pelICHUETO 32 OpraHu3upaHe U
ympasieHue Ha (GoHma. AKO HETHaTa CTOMHOCT HAa aKTUBHUTE Ha JOTOBOpHHS (oHI HE mocturHe 500
000 nB. B cpoka MO H3pEYEHHE I'BPBO WIM B NPOABIDKEHME Ha 6 IIOCIENOBATEIHU Mecela
CpeHOMeceyHaTa HeTHa CTOMHOCT Ha aKTHBHUTE Ha JOTroBOopHHUA (oHA e mo-Manka oT 500 000 nB.,
YIIPaBIISBALIOTO JIPYKECTBO TpsiOBa B cpok 10 pabOTHM JHM J1a OMOBECTH NPUYMHHUTE 32 TOBA,
MEpPKUTE, KOUTO 1€ MpeIrpreMe 3a MPUBINYaHE HA HOBH MHBECTUTOPH, U CPOKA, B KOMTO TE€3H MEPKU
e ObJaT NMPUWIOKEHH M B KOWTO C€ OYaKBa JOTOBOPHHAT (POHM Jja Bb3CTAHOBH pa3Mepa Ha HETHaTa
cTolHOCT Ha akTuBUTE cU. CpokbT oT 10 pabOTHM AHM MO H3pEUYEHHE BTOPO 3aroyBa Ja Teye OT
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W3TUYAHETO HA CpOKa OT JBE TOJMHU 10 H3PCUCHHE MBPBO, CHOTBETHO OT H3TUYAHETO Ha 6
MOCJICIOBATEITHA MECella 110 U3PEUCHHE BTOPO.

(2) (HoBa — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnoBecTsiBaHeTO 1O all. | ce u3BbpIIBa HA
WHTCPHET CTpaHHWIIATa HA YIPaBISABAIIOTO JPYXKECTBO M IO JPYr NOAXOMAN] HAa4YMH C OIJIen
YCTaHOBEHUTE CPEJACTBA 33 KOHTAKT C WHBECTUTOPHTE. YIPABISABAIIOTO JIPY)KECTBO MPEACTaBS Ha
KOMHCHATA KOIKE OT OmoBecTeHara HMH(OpMamus 10 Kpas Ha cienBamms pabOTeH JCH cleln
OIOBECTSABAHETO W W MH(POPMAIIUSA 3a PE3YJITaTUTEe OT MPEANPHETUTE MEPKHU j0 10-0 4YKMCiIo BCeKd
Mecell JI0 IOCTUTaHe Ha MUHUMAITHHSI pa3Mmep 1o ai. 1.

(3) (Ipepumrna an. 2 — /1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 1.) JloroBopHUAT (HOHJ Ce cMsITa 3a
EMHTEHT Ha JSJIOBETE, Ha KOUTO € paszjieieH. [lsuioBere naBaT NHpaBO HAa CHOTBETHA YacT OT
HUMYIIECTBOTO Ha (pOH/A, BKIIOYUTEIHO MPH JUKBUAALKS Ha (OHIA, IPaBO Ha 0OpPaTHO M3KYIyBaHE,
KaKTO | JIPYTH MpaBa, IPEIBUICHU B TO3W 3aKOH U B MPaBHJIaTa HA JIOTOBOPHHS (DOH/I.

(4) (ITpequmina an. 3 — JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) JloroBopuute (hoHIOBE MOTat
Ja W31aBaT Ha 0a3aTa Ha HETHATa CTOMHOCT HAa aKTHBHTE CH W YAaCTUYHHU JISUIOBE CPEIly HalpaBeHa
NMapyuyHa BHOCKA C OMpEJeNieH pa3Mep, ako Cpelly BHECEHaTa cyma He MOXKe Aa ObJe M3afeHO IS0
YHCJIIO JISUTOBE.

(5) (Ilpenumrna an. 4 — JIB, 6p. 76 ot 2016 1., B cuia ot 30.09.2016 r.) JloroBopHuTe (hoHIOBE MOTat
Ja pasnpenensaT J0XOJ IPOMOPIUOHAIHO Ha TNPUTCIKABAHUTE [SUIOBE NPU YCIOBUS W MO e,
OTIpEJICJICHH C MIPpaBUJIaTa Ha JOTOBOPHUS (POHI.

(6) (Ilpenummna an. 5 — [AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YcnoBusTa 3a yyacTue B
JOTOBOPHUS (POH/I, HEroBaTa OpraHu3aIys, yIpaBIeHUE U MPEKpaTsIBaHe Ce OMPE/ICIIAT C MpaBujaTa Ha
JOTOBOPHUS (POH]I.

Y. 10. (1) Jlune, koeto e u30paHo 3a WiICH Ha ChbBETa HA TUPEKTOPUTE HAa WHBECTUIIMOHHO
IpyKecTBO, TPsIOBA J1a HE €:
I. ochXImaHO 3a TPECTHIUICHUS TMPOTUB COOCTBEHOCTTA, TMPOTUB CTOMAHCTBOTO WJIM TPOTHUB
¢buHaHCOBaTa, NaHbYHATA M OCHTYpUTENHATa CHCTeMa, U3BbpiieHU B PemnybOnuka bbarapus umu B
qy>KOMHA, OCBEH aKO € peadMINTHPAHO;
2. OWJIO 4JieH Ha YNpaBUTENEH WM KOHTPOJEH OpraH WU HEOTPAaHWYCHO OTTOBOPEH CHAPYKHUK B
JIPYXKECTBO, 32 KOETO € OTKPUTO MPOU3BOJACTBO IO HECHCTOSITEIIHOCT, WJIM B MPEKPATEHO TMOpPaIu
HECHCTOSATEIHOCT JIPYKECTBO, aKO Ca OCTAHAIU HEYAOBIETBOPEHU KPEAUTOPH;
3. 00sBSIBAaHO B HECHCTOSITENIHOCT WM Jla HE CE HaMupa B TPOU3BOACTBO 3a OOsBsIBaHE B
HECHCTOSTEIHOCT;
4. cpOpyr WIK pOAHUHA TIO TIpaBa WM MO ChbpeOpeHa JIMHUS O TPeTa CTENEH BKIIOUUTEITHO WIH TIO0
CBATOBCTBO JIO TPeTa CTETEH ¢ APYT WIEH Ha ChBETa Ha IUPEKTOPUTE HA JPYKECTBOTO;
5. TUIIEHO OT MPABO JIa 3a€Ma MaTePUATHOOTIOBOPHA JUTHKHOCT.
(2) NsuckBanusaTa Ha an. 1 ce mpunarar u 3a QU3UYECKUTE JIHIIA, KOUTO MPECTABIABAT IOPUANUECKU
JIUIIA - YJICHOBE HAa ChBETA HA IUPEKTOPUTE HA MHBECTUIIMOHHOTO JIPY>KECTBO.
(3) NzuckBanusaTa Ha an. 1 ce mpuiaraT ¥ 3a BCHYKW JPYTU JUIA, KOUTO MOTaT Ja CKJIFOYBAT
CaMOCTOSATEITHO WJIM ChbBMECTHO C JPYTO JIUIE CACIIKH 32 CMETKA HA MHBECTUIIMOHHOTO JAPY>KECTBO.
(4) (M3m. — B, 6p. 103 ot 2017 r., B cuna ot 1.01.2018 r.) Ob6cTosiTencrBara mo an. 1, T. 1 3a
OBJITApCKUTE TPaXJaHU C€ YCTAHOBSIBAT CIY)KEOHO OT KOMHCHATA, a 3a UYYKIH TPAKIAHU Ce
yIIOCTOBEPSIBAT CHC CBUETEIICTBO 32 CHIMMOCT WM aHAJIOTHYEH JIOKYMEHT, a OOCTOATEJICTBATa 1O all.
1, T. 2 — 5 3a OBATAPCKU U 32 UYXKIU TPAKTAHH CE€ YIAOCTOBEPSBAT C JICKJIapaIlis.
(5) Jlumara mo am. 1 - 3 yBemomsiBaT KOMHCHSATA 3a BCSAKAa TMPOMSHA B JCKIAPUPAHUTE OT THIX
oOcTosTENCTBA 1O all. 1 B CPOK TpH paOOTHU AHU OT MPOMSHATA.
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(6) (HoBa — /1B, 6p. 103 ot 2017 r., B cuna ot 1.01.2018 r.) O6cTositencrBara mo an. 1, 1. 1 ce
M3KMCKBAT U MOJyJaBar ciayxeOHo oT KoMucusara 3a (PMHAHCOB HAA30p MPH MMOJTYYaBaHE Ha 3asBICHHE
3a U3/1aBaHe Ha JIMIICH3 10 Wi. 12.

Ya. 10a. (Hos — 1B, 6p. 102 ot 2019 r.) MHBECTUIIMOHHOTO APYKECTBO OCHTYpsiBa M
mpujiara aJeKBaTHU W €(PEKTHUBHU BBTPEUIHM KaHAIM W MPOLEAYpU 3a IMOAABAaHE HA CHUTHAIA OT
CITY)KUTCITUTE CU 3a JICHCTBUTENHM WM BB3MOKHM HApPYIICHHWS HA TO3W 3aKOH W aKTOBETE II0
MIPUJIATAHETO MY.

Y. 11. Paznopenburte Ha Ta3w 4acT HE CE Mpuiiarat 3a ACHHOCTTA Ha:
1. mpeanpusATHs 32 KOJIEKTUBHO WHBECTUPAHE, KOUTO HaOWpaT MapuyHU CPEICTBa, O€3 Ja mpejiaraTt
MyOJIMYHO JISTOBETE CH 3a Mpoaak0a B paMKUTe Ha EBponeickus chi03 WM B 4aCTH OT HETO;
2. mpeanpusTHS 3a KOJEKTHBHO WHBECTHUPAHE, YMUTO MSUIOBE CHIVIACHO TpaBmiaTa Ha (QoHIa WiIH
yCTaBa Ha HHBECTUIIMOHHOTO JIPY>KECTBO MOXKE JIa C€ MpeJIaraT MmyoJnyHO caMo B TPETH AbPIKABH;
3. OpennpusTUs 3a KOJEKTUBHO WHBECTUPAHE, YPEIIEHU B YacT TPETa, JTOKOJIKOTO B TO3HM 3aKOH HE €
MPEIBUICHO JIPYTO;
4. XONIMHTOBHU JAPYKECTBA, YMUTO CPEACTBA Ca HMHBECTUPAHH 4Ype3 IBIICPHUTE MM JIPYKECTBA
MPEUMYIIECTBEHO B aKTUBH, PA3IMYHU OT MPEXBbPISIEMH LIEHHU KHUXKa 110 4. 38, ai. 1.

I'naBa BTOpa
N3JABAHE U OTHEMAHE HA JIMIIEH3 HA
MHBECTULHUOHHO APY/KECTBO U HA PASBPEIIEHUE
3A OP'AHU3UPAHE U YIIPABJIEHUE HA JOI'OBOPEH
DOOH/J

Ya. 12. (1) 3a u3gaBaHe Ha JIMLEH3 3a U3BBPLIBAHE HA JEHMHOCT KAaTO MHBECTUIMOHHO
APY’KECTBO C€ IM0JlaBa 3asBICHHE 10 KOMHUCHUATA IO oOpasel], 0J00peH OT 3aMeCTHHK-IIpeacenares,
KBbM KOETO C€ IpuJjarar:

1. ycraBsbT;

2. TaHHM 3a 3aIMCaHMs U BHECEHUS KaIlluTal;

3. naHHUTE U JpPYruUTe HEOOXOAMMH JOKYMEHTH 3a UICHOBETE Ha CbhbBeTa HA JUPEKTOPUTE Ha
MHBECTUIIMOHHOTO JPYKECTBO, ChOTBETHO 3a (PM3MUECKUTE JINIIA, KOUTO MPECTABIABAT IOPUINUECKU
JM1a, YJICHOBE HAa ChBETA HAa JUPEKTOPUTE WM 3a IPYIH JIMLA, ONPAaBOMOIIEHU Ja IO yNpaBisiBaT U
MIpE/ICTaBIsABAT, KAKTO U CBEJCHHUS 3a MpoeCHOHaTHaTa UM KBaJTU(UKALIUA U OIINT;

4. TOTOBOPBT € YNPaBIABAIIOTO JIPYKECTBO U IOTOBOPHT 3a ACTIO3UTAPHU YCIIYTH;

5. UMeHaTa U HaMMEHOBaHMTA U JaHHU 32 JIMIaTa, KOUTO MPUTEXKaBaT MPAKOo WK Henpsko 10 wim
Hazg 10 Ha cTO OT aKIMUTE ¢ IPaBO HA IVIaC Ha 3asBUTENSI WM MOTaT Ja YIPaXXHSABAaT KOHTPOI BBPXY
HEro, KakTo U 3a Oposi Ha MPUTEX)aBaHUTE OT TAX IV1ACOBE; JIMIIATa MPEACTABAT MUCMEHHU JeKJIapaliu
OTHOCHO TIPOM3XOJa Ha CPEACTBAaTa, OT KOMUTO Ca HAlpaBEHW BHOCKUTE CpELly 3alUCaHUTE AKIHUH,
BKJIIOYMTEIHO JJJIM CPECTBATa HE Ca 3a€MHU, U 3a IUIATEHUTE OT TIX JAHBLUM Mpe3 IMOCIEIHUTE 5
TOAMHU 0 00pasell, 0J00peH OT 3aMEeCTHHUK-TIPEICEAATENS;

6. mpaBuIIaTa 3a OLIEHKA Ha MopT(eiia U onpeAessiHe HETHATAa CTOMHOCT Ha AKTUBUTE;

7. TPOCHEKTHT HA HWHBECTUIMOHHOTO JPY)KECTBO M JOKYMEHTBHT C KIIIO4YOBa HH(OpManus 3a
MHBECTUTOPUTE;

8. mpaBUiIaTa 3a YIpaBJICHUE HAa PUCKA;

9. npyru JOKYMEHTHU U JIJaHHM, OIIPEJIeJIEHH ¢ Hapeaoa.

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CcTp. 6 o1 193



(2) 3a n3aBaHe Ha pa3pelleHUE 3a OPTaHU3UPAHE U YIpaBJIEHHE Ha JOTOBOPEH (OHJ YIpPaBISBAIIOTO
IpY>KECTBO IOJaBa 3asBJICHUE 10 KOMUCHUATA 1O 00pasell, 0J00peH OT 3aMeCTHUK-TIpeiceaTelNs, KbM
KOETO e MpuJjarar:

1. mpaBmaTa Ha TOTOBOPHUS (HOHI;

2. pelIeHneTo Ha KOMIIETEHTHHUSI OPTaH Ha YIPaBIIBALIOTO JPYKECTBO 32 OPraHU3UpaHe Ha IOTOBOPEH
don;

. IpaBUJIaTa 3a OI[eHKa Ha MopT(deiina u onpeensHe HeTHaTa CTOHHOCT Ha aKTHBHUTE;

JOTOBOPBT 3a JECNO3UTAPHU YCIYTH,;

MPOCIEKTHT Ha JOTOBOPHUS (DOH]T ¥ IOKYMEHTHT C KITFOUOBA HH(POPMAIIUS 32 UHBECTUTOPHUTE,
IpaBuJiaTa 3a yIpaBJIeHUE Ha PUCKa;

JIpyTU JOKYMEHTH U JIaHHU, ONIPENIeIICHH ¢ Hapeaoa.

(3) (HoBa — [IB, Op. 102 ot 2019 r.) 3a w3gaBaHe Ha JUIIEH3 3a M3BBPIIBAHE Ha JCHWHOCT KaTo
WHBECTULMOHHO JIPY)KECTBO, KOETO Ie € (OHA Ha MapuyHHs TMa3ap, CbOTBETHO pa3pelieHHe 3a
OpraHu3MpaHe U YyIpaBlIeHHWE Ha JOrOBOpeH (hoHA, KOWTO Iie € GOoHJ HAa MaphyuHus masap, ce Mmojaana
3asBIICHHE 10 KOMHCHUATA ChriacHO m3uckBanuara Ha Permament (EC) 2017/1131. KbM 3asaBneHunero
ce mpuiaraT 1oKymenture no 4i. 4, naparpad 5 ot Pernament (EC) 2017/1131.

(4) (ITpepumna an. 3 — 1B, 6p. 102 ot 2019 r.) B3 ocHOBa Ha Mpe/ICTABEHUTE JOKYMEHTH KOMHUCHUSATA
YCTaHOBSIBA JIOKOJIKO Ca CIIa36HM M3UCKBAHUATA 33 M3JaBaHE Ha JIMIEH3, ChOTBETHO HA pa3pelleHue.
AKO TIpe/ICTaBEHUTE JaHHU W JOKYMEHTH Ca HEII'BJIHH WM HEPEJIOBHU WM Ca HYKHHU JOMBIHUTEIHA
uH(poOpMallUg WM JO0KA3aTeJCTBa 3a BEPHOCTTA Ha JaHHUTE, KOMHUCHATA H3Mpalia ChOOIICHHE U
OTIpe/IeIIsi CPOK 32 OTCTPAHSBAHE HA YCTAHOBEHUTE HEMBJIHOTH M HECHOTBETCTBUS WM 32 TIPEICTABSIHE
Ha JOIBJIHUTETHA UHPOpPMALH U JOKYMEHTH, KOWTO HE MOXe Jla ObJie MO-KpaThbK OT €IMH Mecel U
IIO-JIBJIBI OT JIBa MEcella.

(5) (ITpequmna an. 4, usm. — 1B, 6p. 102 ot 2019 1.) Axo chobOIIeHHEeTO 10 an. 4 He OBbJe MPUETO Ha
MOCOYEHHSI OT 3asBUTENSI aJpec 3a KOPECIOHIEHIMs, CPOKBT 3a MPEACTABIHETO MM Te4e OT
MOCTABSIHETO HAa CHOOIIEHUETO Ha CIIEMATHO OMPEAENCHO 3a IIeNiTa MICTO B crpajiaTa Ha KOMHUCHSTA.
ToBa 00CTOSITENCTBO CE€ yIOCTOBEPSIBA C MPOTOKOJ, ChbCTABEH OT JUIHKHOCTHH JIUIIA, ONPENEIICHU ChC
3aroBe]] Ha MpeiceaaTeNs Ha KOMHUCHSTA.

(6) (U3m. — IB, 6p. 109 ot 2013 1., B crita ot 20.12.2013 r., npenumna an. 5, uzm., 6p. 102 ot 2019 1.)
Komucusita ce mpousHacst o 3asBICHHETO B CPOK JIO JBa Mecella OT MOJy4yaBaHETO MY, a KOraTo ca
OWJTM TTOWICKAHM JOIIBJIHUTETHA CBEJICHUS U JIOKYMEHTH - B CPOK JIO €IMH MECEIl OT MOJydaBaHETO WM,
CHOTBETHO OT M3THYAHETO Ha CPOKa 1O ai. 4, u3pedeHue BTopo.

(7) (Ilpenumua an. 6 — JIB, 6p. 102 or 2019 r.) EgnoBpemeHHO ¢ M37aBaHETO Ha JIMIIEH3a Ha
WHBECTUIIMOHHOTO JPY)KECTBO W PA3PELICHUETO Ha YMpaBIsABAIIO IPYXKECTBO 3a OpPTaHU3HpaHE U
yIpaBlieHUE Ha JOTOBOpeH (OHJ KOMHCHSITA TOTBBPXKIABa IMPOCIEKTa M JOKYMEHTa C KIFOYOBa
nH(pOpMaIKs 32 UHBECTUTOPUTE HA KOJEKTUBHATA MHBECTUIIMOHHA CXEMa.

(8) (Ilpegumra an. 7 — JIB, 6p. 102 ot 2019 r.) 3asBUTEnsAT ce yBeIOMSBAa MHUCMEHO 3a B3E€TOTO
pelieHre B 7-THEBEH CPOK.

(9) (ITpegumrna an. 8 — 1B, 6p. 102 ot 2019 r.) [Ipu u3naBaHe Ha JUIIEH3 3a U3BBHPIIBAHE HA JICHHOCT
KaTO HHBECTUIIMOHHO JIPYXKECTBO, CHOTBETHO pa3pelleHHe 3a OpTaHu3hpaHe M YIpaBICHHE Ha
JIOTOBOPEH (DOHJIT WHBECTUITMOHHOTO JPYKECTBO, CHOTBETHO JOTOBOPHUAT (DOHJ CE BIKCBA BHB
BOJICHUS OT KOMHCHSATa perucTbp o 4. 30, an. 1 ot 3akona 3a Komucusita 3a ¢puHAHCOB HAI30P.

(98]

4.
3.
6.
7.

Ya. 12a. (Hos — IB, 6p. 102 ot 2019 1.) (1) Koraro e u3naneH nuiieH3 3a U3BbPIIBAHE Ha
JEMHOCT KaTO MHBECTHIIMOHHO JIPYKECTBO, ChOTBETHO Pa3pelIeHUe 3a OpraHU3MpaHe U yIpaBJIeHUE Ha
IOTOBOpeH (POHJA, HWHBECTHUIIMOHHOTO JIPYKECTBO, CBHOTBETHO YIPABISABAIIOTO JIPYKECTBO Ha
JOTOBOpHUS (DOHJI, MOKE J]a IO ie 3asiBIEHHE 10 KOMHUCHSTA ChIJIAaCHO M3MCKBaHUATA Ha PermameHt
(EC) 2017/1131 3a u3znaBaHe Ha JUIIEH3 32 U3BBPIIBaHE Ha JEHHOCT KaTo (POHJ HA MapuUyHUs Haszap,
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CHOTBETHO Pa3pellcHHE 3a OpraHU3MpaHe U yIpaBJIeHHE Ha JOTOBOPEeH (OHI KaTo (GOoH] HA MapHUUHUS
nasap.

(2) KM 3asBrnenuero mo an. 1 ce mpuiarat gokymeHTute mo wi. 4, nmaparpad 5 ot Pernmament (EC)
2017/1131.

(3) Komucusita ce mpousHacst 1o 3asiBJIEHUETO 1o aj. | no pena Ha wi. 12, an. 4 — 8 U B ChOTBETCTBUE C
Pernament (EC) 2017/1131.

Yur. 13. (1) OcBeH gaHHHUTE, KOUTO CE€ M3UCKBAT CBHIVIACHO THProBCKMs 3aKOH, YCTaBBT Ha
MHBECTUIIMOHHOTO APYKECTBO TPsIOBA /1a ChABPKA:
1. OCHOBHMTE IIeNM M OTPAHMWYCHHUATA HA WHBECTUIMOHHATA ICWHOCT, KAKTO M HHBECTUIIMOHHATA
MOJINTUKA HA UHBECTUIIMOHHOTO JIPYKECTBO;
2. (moBa — /1B, 6p. 109 ot 2013 r., B cra ot 20.12.2013 r.) nHBECTHIIMOHHUTE TIO(OHIOBE, OT KOUTO
Ce CbCTOM HHBECTUIMOHHOTO JPYXECTBO, aKO HMMa TaKWBa, U HHBECTUIIMOHHUTE CTpPATETUH, B
CHOTBETCTBUE C KOUTO CE MHBECTUPAT AKTUBUTE HA BCEKU OT MHBECTHIIMOHHUTE MOAPOHIOBE, KAKTO U
0COOCHOCTUTE MpHU TMpUIaraHe Ha WHBECTUIIMOHHATA MOJIMTUKA HA JIPYXKECTBOTO 3a BCEKU OT TE3U
noadoHI0BE;
3. (mpemuminHa T. 2, goi. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) nena Ha HHBECTUIIUUTE IO
BUJIOBE AaKTHBH, BKJIIOUMTEIIHO 332 BCEKHM OT MHBECTUIIMOHHUTE NOA(POHIOBE, OT KOUTO CE€ CHCTOU
WHBECTUIIMOHHOTO APY>KECTBO, aKO UMa TaKUBA;
4. (mpegmmHa 1. 3 - [IB, 6p. 109 ot 2013 1., B cmuma ot 20.12.2013 1.) Bp3HArpaXICHUATA U METOIUTE
3a M3YHCIABaHE HA BB3HATPAXKICHUETO Ha YMPaBJISABAIIOTO JAPY>KECTBO, CHOTBETHO Ha YJIEHOBETE Ha
CbBETA Ha JUPEKTOPUTE;
5. (mpemumHa 1. 4 - JIB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 1.) pa3npeneneHueTo Ha MpaBaTa U
3aJIbJKEHUSATA MEK/y ChbBETa HA JUPEKTOPUTE Ha JAPYKECTBOTO U YIPABIISBAILOTO APY>KECTBO;
6. (mpemumna 1. 5 - B, 6p. 109 or 2013 r., B cunma ot 20.12.2013 r.) ycnoBusTa U pena 3a
M3UYHUCIISIBAHE HA HETHATa CTOMHOCT Ha aKTUBUTE, EMUCHOHHATAa CTOMHOCT U LI€HATa Ha JSJIOBETE NPHU
0o0paTHO MU3KYIyBaHE U Ha IMBUJICHTA, aKO TaKbB CE MPEABIIK/IA;
7. (mpegumHa 1. 6 - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) ycnoBusaTa u peaa 3a o0paTHO
M3KYIyBaHE Ha JSUIOBETE U YCJIOBHUSATA 3a CIIMPaHE Ha OOpaTHOTO M3KYIyBaHe U 3a pa3lpejessHe Ha
JIMBHJICHTA, KOTATO TAKbB € MPEIBHU/ICH, WIIN 32 PEUHBECTUPAHETO MY;
8. (mpeaumHa T. 7, u3M. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnoBusTa 3a 3aMsiHa Ha
JIETIO3UTaps U MpaBUilaTa 3a OCUTypsiBaHE HHTEPECUTE Ha aKIIMOHEPUTE B CIIy4ail Ha TaKaBa 3aMsHa;
9. (mpepummnua 1. 8 - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnoBusita 3a 3aMsHa Ha
YIPaBISABALIOTO APYKECTBO U MpaBUJIaTa 3a OCUTYpsIBaHE MHTEPECUTE Ha aKIMOHEpPUTE B CiIydail Ha
TakaBa 3aMsHa;
10. (moBa — JIB, Op. 102 ot 2019 r.) ycioBusTa 1 pea 3a eMUTHpPaHe U OOPATHO U3KYIyBaHE HA aKIUH
Ha JIPYXeCTBOTO CPEILYy ChbBKYIHOCT OT (PMHAHCOBUTE MHCTPYMEHTH 1o wi. 21, an. 8 u 9, ako TakoBa e
MIPEJIBUJIEHO.
(2) IpaBunara Ha 1oroBOpHUA (HOHJ TPSAOBA Ja CHIABPIKAT:
1. HaMMEHOBAHMETO HA JOTOBOPHUS (POH[;
2. IaHHU 3a JUIETO, KOETO OPraHU3Upa WK YIpaBisBa JOTOBOPHUS (HOH];
3. (moBa — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) UHBECTULIMOHHUTE MOAPOHIOBE, OT KOUTO
ce ChCTOM JOTOBOPHHAT (POHJ, aKO UMa TaKUBA, U WHBECTHLIMOHHUTE CTPATETHUH, B CHOTBETCTBHE C
KOUTO C€ MHBECTUPAT aKTUBUTE HAa BCEKM OT MHBECTULIMOHHUTE MOA(POHIOBE, KAKTO U OCOOCHOCTHUTE
[IpU IpUjIaraHe Ha MHBECTHIIMOHHATA MOJIUTUKA Ha JOrOBOPHUS (POH/ 32 BCEKHU OT Te3H MOoA(POH/I0BE;
4. (mpemmmua 1. 3 — B, Op. 109 ot 2013 r.,, B cmwia ot 20.12.2013 1.) OCHOBHHTE IEIH H
OrpaHUYEHUATa HA MHBECTUIIMOHHATA IEHHOCT, KAKTO M HA MHBECTUIIMOHHATA ITOJIUTHKA,;
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5. (mpemumua T. 4 — IB, Op. 109 or 2013 r., B cuma ot 20.12.2013 r.) ycrmoBusita u pena 3a
M3UUCIIsSIBAHE HA HETHATa CTOMHOCT Ha aKTUBUTE, EMUCHOHHATAa CTOMHOCT U 1I€HATa Ha JIAJIOBETE MpH
00paTHO U3KYITyBaHe,

6. (mpeaumua 1. 5 — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) MeTOIM 32 OIleHKA Ha aKTUBUTE U
MACUBUTE;

7. (mpeaumna T. 6 — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) npaBaTa, KOUTO JaBaT AsSI0BETE;
8. (mpemumua 1. 7 — B, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) BB3HATPAKIACHUETO HA
YIPaBISABALIOTO APY>KECTBO, TAKCUTE, KOUTO C€ YAbpKAT OT YIPaBISABALIOTO JPYKECTBO 3a MpoAaxkoa
1 00paTHO M3KYIyBaHE Ha JSUIOBETE, U APYT'H TAKCH, aKO TAaKWBa CE MPEIBUKIAT, KAKTO U METOJUTE 32
W3UYHUCIISIBAHETO UM;

9. (mpenumna 1. 8, u3M. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBunara 3a onpeaeisHe
BB3HATPAKICHUETO Ha JICTIO3UTApPS;

10. (mpemumiaa 1. 9 — JIB, 6p. 109 ot 2013 1., B cmna ot 20.12.2013 1.) ycrnoBusita 1 peaa 3a oOpaTHO
M3KYIyBaHE Ha JSUI0BE U YCIOBHSTA 3a ClIMpaHe Ha OOpaTHOTO U3KYITyBaHE;

11. (mpegummna 1. 10 — JAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnoBusita u pena 3a
pasmpenessHe Ha JOX0/1a WK 32 PEMHBECTUPAHETO MY;

12. (mpegumna T. 11, m3m. — 1B, 6p. 109 ot 2013 r., B cra ot 20.12.2013 r.) ycnoBusTa 3a 3amMsiHa Ha
JIETO3UTapsl U TMpaBWiIaTa 3a OCUTYpsIBAaHE MHTEPECUTE Ha MpUTEKATeIUTe Ha ASAJIOBE B CiIydail Ha
TaKaBa 3aMsHa;

13. (mpemumna 1. 12 — [IB, 6p. 109 ot 2013 r., B cumna ot 20.12.2013 r.) ycrnoBusita 3a 3aMsHa Ha
YIPaBISABALIOTO APY>KECTBO U MpaBUJIaTa 3a OCUTYpsIBAHE UHTEPECUTE HA NPUTEKATEIUTE HA JIAJIOBE B
cllydaii Ha TaKaBa 3aMsHa;

14. (moBa — JIB, Op. 102 ot 2019 r.) ycrmoBusita M pena 3a eMUTUPAHE W OOpPaTHO M3KYIyBaHE Ha
nsuoBe Ha oHJIA Cpelly ChBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTH 1o wi. 21, an. 8 u 9, ako TakoBa e
IIPEJIBUJIEHO.

Ya. 14. (1) MzpapeHute OT KOMHUCHSTA JIMLEH3 3a U3BBPIIBAHE Ha JAEHHOCT KaTo

MHBECTULMOHHO JPY’KECTBO WJIM pa3pellieHHe 3a OPraHU3UPAHE M YNPABICHUE HA JOTOBOPEH (DOHI
MMaT JIeHiCTBUE Ha TEPUTOPHATA Ha BCUUKHU JAbP>KaBU WICHKH.
(2) Komucusara HEe MOXKe Ja M3UCKBAa KOJIEKTHBHATa WHBECTUIMOHHA CXeMa Ja ObJe €IUHCTBEHO
yIIpaBJisiBaHa OT YHPaBISIBALLO APYKECTBO ¢ Mpou3xoj oT Peny6nuka bbiarapus, Kakto U J1a U3UCKBa
YIpaBIIABALIO IPYKECTBO C MPOU3XOJ OT Apyra JbprkaBa YiICHKA J1a yIpakKHABA JICHHOCTTA CU 4pe3
JieNieTupane Ha JeMHOCTH Ha TepuTopusTa Ha PenyOnuka bearapus.

Ya. 15. (1) Komucusita oTka3Ba na u3aje JHIEH3 3a HM3BBPIIBAHE Ha JIEMHOCT KaTo
MHBECTULIMOHHO JIPYXKECTBO, aKO:
1. ycTaBbT Ha JIpY’KECTBOTO HE ChOTBETCTBA HA 3aKOHA;
2. 3aIMCaHUAT KaluTaJl HE OTrOBapsl HAa U3UCKBAHMATA Ha 4iI. 7, all. 1;
3. JOroBOPBHT C YIpPaBIABAILIOTO APYKECTBO HE CHOTBETCTBA HAa M3UCKBAHMSATA HA TO3M 3aKOH M Ha
aKTOBETE I10 MPUJIATAHETO MY;
4. 4JIeHOBETE HAa ChBETA HA IUPEKTOPUTE HE OTTOBAPST HA U3UCKBaHUATA Ha WiI. 10;
5. numara, KOMTO MpuTexkaBaT mpsko wiu Hempsako 10 u Hax 10 Ha cTO OT TacoBeTe B OOIIOTO
cbOpaHre Ha MHBECTHIIMOHHOTO APYKECTBO, C JAEWHOCTTAa WM C BIMSHUETO CU BbPXY B3€MaHETO Ha
pELIeHNEe MOraT J1a HaBpPeIAT Ha CUTYpPHOCTTA HA UHBECTUIIMUTE;
6. nuuaTta, KOUTO NMpUTekaBaT Npsko uiau Hempsko 10 m Hag 10 Ha cTO OT riacoBere B OOHIOTO
cbOpaHue, ca HallPaBUIIM BHOCKHU ChC 3a€MHU CPEJ/ICTBA;
7. (m3m. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 1eno3uTapsAT Wik JOTOBOPBT C JIEMO3UTaps
HE OTrOBapsAT Ha U3UCKBAHUATA HA 3aKOHA MJIM HA aKTOBETE 110 NIPUJIATaHETO MY;
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8. MPOCTIEKTHT W/UIHM JTOKYMEHTBT C KJII0UYOBa MH(pOpPMAIMS 32 UHBECTUTOPUTE Ha WHBECTULIMOHHOTO
JpY>KECTBO HE CHOTBETCTBA HAa U3UCKBAHUATA HA TO3H 3aKOH U HA aKTOBETE [0 MPUIIATAaHETO MY;

9. chIIacHO 3aKOHA WM yCTaBa CU MHBECTULIMOHHOTO JPY>KECTBO HE MOXKE Jla IIpejyiara akliuuTe CH Ha
teputopusTa Ha Peny6nuka bbirapus;

10. He ca ocurypeHu B 10CTaThyHa CTENIEH UHTEPECUTE Ha UHBECTUTOPUTE;

11. ynpaBisBamoTo APYKECTBO HE € MOJYYHIO pa3pelieHHe 3a U3BBPIIBAHE HA JEWHOCT ChITIACHO
HupextuBa 2009/65/EO na Epomeiickus mapnamenT u Ha CbBeta oT 13 tomu 2009 1. oTHOCHO
KOOPJIMHUPAHETO HA 3aKOHOBUTE, IOJ3aKOHOBUTE M aJMUHUCTPATUBHUTE pa3nopeadu OTHOCHO
IPEANpPUATHATA 3a KOJEKTUBHO HMHBECTHpaHEe B mpexBbpiaumu neHHu kHwxka (IIKUIILK) (OB, L
302/32 ot 17 noemBpu 2009 r.), Hapu4aHa no-HataThk "upektuBa 2009/65/EQ", B cBosiTa AbpKaBa
YJIEHKA 10 MIPOU3XO0/.

(2) Komucusara oTka3Ba 1a u3ajie pa3pelieHue 3a OpraHu3upaHe u yInpaBlieHHEe Ha JOTOBOpeH (PoH,
aKo:

1. 3asIBUTENAT HE OTroBaps Ha U3MCKBAHUATA HA 3aKOHA;

2. mpaBWjaTa Ha JOTOBOPHUS (DOHI HE OTrOBapsAT HAa M3MCKBAHUATA HA 3aKOHA W HA aKTOBETE IO
MIPUJIATaHETO MY;

3. (u3m. — 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) 1eno3uTapsAT Wil J0roOBOPBT C IENO3UTaps
HE OTrOBapsT Ha U3UCKBAHUATA HAa 3aKOHA UJIM HA aKTOBETE M0 MPUIIAaraHEeTO MY;

4. IPOCTIEKTHT M AOKYMEHTHT C KIOYOBAa WH(OpPMAIHs 32 MHBECTUTOPUTE Ha JOTOBOpHUS (HOHI HE
CHOTBETCTBAT HAa M3MCKBAHUATA HA 3aKOHA U HA aKTOBETE IO MPUJIAraHETO MY;

5. CBIVIaCHO 3aKOHA WJIM NpaBWiIaTa CH JOTOBOPHUAT (OHI HE MOKE Ja Ipeiyiara JsUIOBeTe CH Ha
TeputopusaTa Ha PenyOnuka bwirapus;

6. HE ca OCUT'YpEHU B JOCTaThUHA CTEIIEH HHTEPECUTE HA UHBECTUTOPUTE;

7. ynpaBIlsBaIOTO JPYKECTBO HE € MOJYYHIIO pa3pelieHHe 3a M3BBPIIBAHE HAa JEHHOCT ChIIACHO
Hupextusa 2009/65/EO B cBosiTa IbpkaBa WICHKA MO MPOU3XOI.

(3) B cnywante mo an. 1, 1. 1 - 4,7 u §, cboTBeTHO 110 al. 2, T. 2, 3 U 4 KOMUCHATA MOKE J]a OTKaXKe Ja
U3/1aJI€ JUIIEH3, CbOTBETHO PA3pELICHUE CaMO aKO 3asiBUTEINIAT HE € OTCTPAHUJI HECHOTBETCTBUATA WU
HE € MpeACTaBIWI U3UCKYEeMUTE JOKYMEHTH B ONpEAETICHUs OT Hesd CPOK, KOMTO He Moxe Aa Obje no-
KpaTbK OT €UH Mecell.

(4) OTKa3bT HA KOMUCHATA CE€ MOTHUBUPA MMUCMEHO.

Yu. 16. B coyyaute Ha oTKa3 mo 4. 15 3asBUTENSAT MOXKeE Jla HalpaBH HOBO HMCKaHE 3a
U3/laBaHE Ha JIMIIEH3, CbOTBETHO pa3pellieHWE HE IO0-paHo OT 6 Mecena OT BIM3aHETO B CWJIA Ha
PELICHUETO 3a OTKa3.

Ya. 17. (1) AreHuusra 1o BIUCBaHMATAa BIOUCBA WHBECTHLMOHHOTO JIPYXECTBO B
TBPrOBCKHUS PETUCTDP, ClIe KaTo i ObJe MpeACTaBeH ChOTBETHUAT JIMIIEH3, N3/1aJIeH OT KOMHUCHSITA.
(2) (Hosa — 1B, Op. 27 ot 2018 r.) AreHuusra 1o BIIMCBaHMUTA BIIMCBA JOTOBOPHUS (POH B PETHCTHP
BYJICTAT, cnen xato it 6bJie IpeICTaBEHO ChOTBETHOTO pa3pellieHNe 32 OpraHU3UPAHE U yIpaBICHHUE
Ha JIOTOBOPEH (OH[, U3/1aIEHO OT KOMHUCHSATA.
(3) (Ilpenumna an. 2, uaMm. - JIB, 6p. 27 ot 2018 r.) MTHBECTUIIMOHHOTO JIPYKECTBO U YNPaBISIBAIIOTO
APY>KECTBO, TOJYYMJIO pa3pelieHre 3a OpraHu3MpaHe W yIpaBlieHHE Ha JOTOBOPHUS (OHI,
YBEIOMSIBAT KOMHUCHSITA 32 BIIUCBAHETO 10 al1. 1 U 2 B 7-AHEBEH CPOK OT U3BBPIIBAHETO MY.

Y. 18. (1) (U3m. — [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., gom., 6p. 95 o1 2017 1.,
B cuna ot 1.01.2018 r., u3m., 6p. 102 ot 2019 r.) Ilpomsana B mpaBuiara, ChOTBETHO B yCTaBa Ha
KOJIEKTUBHA HHBECTUIIMOHHA CXeMa, 3aMsHa Ha JIeMO3UTaps W Ha YIPaBISIBAIIOTO JAPY>KECTBO,
MIpOMsIHa B MpaBujIaTa 3a yrnpaBjieHHe Ha pUCKa, TpaBUJiaTa 3a OlleHKa Ha noprdeia 1 3a onpeaensHe
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HETHaTa CTOMHOCT Ha aKTUBHWTE WM MPOMSIHA B JOrOBOpA 3a JCTO3UTAPHU YCIYTH CE JOIMyCKa CIle[
0JI00peHHUE OT 3aMECTHHK-TIPE/ICEAATEIS.

(2) (M3m. — IB, 6p. 95 ot 2017 1., B cuma ot 1.01.2018 r., 6p. 102 ot 2019 r.) 3a u3gaBaHe Ha
omoOpenue mo ai. 1 ce momaBa 3asiBiieHHE IO oOpasel, OJ00peH OT 3aMECTHHK-TpeAceaaTesl.
3aMeCTHUK-TIpEICeIATeIIAT U3/1aBa UM OTKa3Ba Ja u3aaae 0J100peHueTo mo ai. | B 14-qHEBEH CPOK OT
MOJTyyaBaHe Ha 3asBJIICHUETO C MPHIOKCHHATA KbM HEro, a ako ca TOWUCKaHW JIONBIHHTEIHU
nH(pOpMaIUS U JOKYMEHTH - OT MOJIy4aBaHETO HM.

(3) Bb3 ocHOBa Ha TpeACTABEHUTE TOKYMEHTH 3aMECTHUK-TIPEICENATe ST YCTAaHOBSIBA JOKOJIKO ca
CMa3eHM W3MCKBAHUATA 3a M3/aBaHE HAa MHCKAHOTO OJ00peHue. AKO TpEeACTaBEHUTE IaHHU U
JOKYMEHTH Ca HEII'BJIHM WM HEPEJOBHU WU € HY)KHA JIONBIHHWTEIHAa WH(pOpMalUs, 3aMECTHUK-
npecenaTeNsaT U3Mpamia CboOIIeHne U ONpeAess CPOK 3a OTCTPAHSBAHE HA YCTAHOBEHUTE HEIIBJIHOTU
Y HEChOTBETCTBHS WJIH 32 TIPEJAOCTABSIHE HA JOMIBJIHUTEIIHA HHOOPMAIIHSI U JIOKYMEHTH.

(4) (M3m. — IB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Ako croOIIeHHETO 1O an. 3 He ObAe MPUETO
Ha MOCOYCHHUsI OT 3asBUTEIS alpec 3a KOPECHOHICHIUS, CPOKBT 3a OTCTPAHSBAHE HA HEMBIHOTH U
HECHOTBETCTBHUS, CHOTBETHO 3a MPEJCTaBSHE HA JOMBIHUTETHA MH(DOpMANMs U JOKYMEHTH TEYe OT
MOCTaBSHETO Ha ChOOIICHUETO HA CIICIUAIHO ONPENIEIICHO 32 IIeJTa MSCTO B CrpajiaTa Ha KOMUCHSTA.
ToBa 00CTOSTENCTBO CE yIOCTOBEPSIBA C MPOTOKOJ, ChbCTABEH OT JUIHKHOCTHH JIUI[A, OTPENEICHU ChC
3aIoBe]l Ha MpejceaTelsi Ha KOMUCHSTA.

(5) (M3m. — OB, 6p. 95 or 2017 r., B cuna ot 1.01.2018 r., 6p. 102 or 2019 r.) 3amecTHHK-
npejcenaTensaT OTKa3Ba Ja u3aane oJo0peHue 1mo aj. 1, ako He ca Cla3eHH W3MCKBAHUATA Ha 3aKOHA
WM Ha aKTOBETE I10 MPUJIATAaHETO MY WM HE Ca OCHUTYPEHH MHTEpecHuTe Ha WHBecTUTOpUTE. OTKA3BT
ce MOTHUBHUPA MTUCMEHO.

(6) 3asBUTENAT c€ yBEIOMSIBA IUCMEHO 32 B3€TOTO PELICHHUE B TPUIHEBEH CPOK.

(7) (M3m. — IB, Op. 95 or 2017 r., B cuna ot 1.01.2018 r., 6p. 102 ot 2019 r.) AreHnusara mo
BIIMCBAHUATA BIIMCBA B THPTOBCKHSI PETHCTHP MPOMSHATA B yCTaBa Ha MHBECTUIIMOHHOTO JIPYXKECTBO
CIIe/l IPEJICTaBsIHE Ha 0JI00PEHUETO HA 3aMECTHUK-TIPEICEIaTesl.

Yn. 19. (1) (U3m. — B, 6p. 102 ot 2019 r.) Komucusita Moxe 1a OTHEME H3IaJCHUS
JIMIIEH3, aKO HHBECTULIMOHHOTO JIPY>KECTBO:
1. He 3amouHe Ja U3BBPIIBA CHOTBETHATa JAEWHOCT B CpPoK 12 Mecenma OT M3JaBaHE Ha JIMIICH3a,
M3PUYHO C€ OTKaXEe OT M3AaACHMS JHMIIEH3 WIN He € U3BBPIIBAJIO AEHHOCT IIOBEYE OT 6 Mecena;
2. (ot™m. — 1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 1.);
3. e MpeJICTaBUIIO HEBEPHU JIaHHH, KOMTO ca MOCIY>KUJIM KaTO OCHOBAHHE 32 U3/]aBaHe Ha JIMIIEH3a;
4. mpecTaHe Aa OTrOBaps Ha YCIOBUATA, IPU KOUTO € U3/Ia/ICH JINIICH3BT;
5. He OTroBapsi Ha U3UCKBAHUATA 33 JIMKBHIHOCT, IPE/IBUICHH B Hapea0a;
6. (u3m. — 1B, 6p. 15 ot 2018 ., B cuna ot 16.02.2018 r., u3m. u nom., 6p. 102 ot 2019 r.) rpy6o nnu
CHCTEMHO HapylllaBa pa3nopen0uTe Ha TO3U 3aKOH, Ha 3aKOHA 3a MEPKUTE Cpelly U3MUPAaHETO Ha MapH,
Ha akToBeTe Mo npuiaraHeTo uM U Ha Permament (EC) 2015/2365 na EBponelickus mapiaMeHT U Ha
CbBera ot 25 HoemBpH 2015 r. OTHOCHO MpPO3payHOCTTa MPH CHACIKUTE 3a (PUHAHCHUPAHE C LIEHHU
KHIXKa ¥ TIPU MIOBTOPHOTO M3MOJ3BaHe, U 3a u3MeHnenue Ha Permament (EC) Ne 648/2012 (OB, L 337/1
ot 23 gexemBpu 2015 r.), HapuuaHn no-HaTaTeK "Pernament (EC) 2015/2365";
7. He e n30pano HOBO YIPABIISBAIIO JAPYKECTBO WIIA HE C€ € Ipeodpa3yBao B ciydauTte 1o wi. 157, an.
1, T 2.
(2) M3m. — 1B, 6p. 102 ot 2019 r.) Komucusita mMoxe 1a OTHEME H3IaJ€HOTO pa3pelieHHe 3a
OpraHu3MpaHe U yIpaBlIeHUE Ha JOrOBOpeH (POH:
1. (otm. — 1B, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r.);
2.Bcayqaute no an. 1, . 1 -5u 7,
3. aKko TOBa ce Hajlara 3a 3allliTa Ha MHTEPECUTE HAa HHBECTUTOPUTE.
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(3) (HoBa — 1B, 6p. 102 ot 2019 r.) KoMucusta Moxe 1a OTHEME U3AJACHUS JHUIICH3 3a U3BBPIIBAHE
Ha JACMHOCT KaTo (OH] Ha MAPUYHHUS 11a3ap, CbOTBETHO Pa3pEIICHUETO 3a OPTaHU3UpPaHE U YIIPaBJICHUE
Ha (QOHJ Ha MApUYHMA Ma3ap, B ciaydauTe mo an. 1 m 2 u B ciydaute no wi. 41, maparpad 1 or
Pernament (EC) 2017/1131.

Y. 20. Komucusita myOirMKyBa Ha MHTEPHET CTpPAaHUIATa CH JCUCTBAILUTE 3aKOHOBH H
[I0JI3aKOHOBU PA3MOpedn M aJIMUHHUCTPATUBHU MPOLELYPHU, KOMTO Ca CBBP3aHU C YUPEASBAHETO U
(YHKIMOHMPAHETO Ha KOJEKTHBHATA WHBECTHIIMOHHA CXEeMa, Ha OBJIrapCcKu M Ha aHTJIMHCKU €3UK U
IIPY IPOMSIHA I'M AKTYaJIM3UPA CBOEBPEMEHHO.

I'naBa Tpera
HYBJINYHO INPEJJIATAHE U OBPATHO U3KYITYBAHE
HA JSAJIOBE HA KOJEKTUBHA UHBECTHUIIMOHHA
CXEMA

Ya. 21. (1) (U3m. — JIB, Op. 16 or 2022 r.) KonekTuBHaTa WHBECTHIIMOHHA CXEMa €
3aIbJDKEHA TIOCTOSIHHO Jia Tpejajiara JsyIOBeTe CH Ha HMHBECTUTOPUTE 110 €MHUCHOHHA CTOWHOCT,
OCHOBAaBaIlla C€ Ha HETHATa CTOMHOCT HA aKTUBUTE, U 0 MCKAaHE HA MPUTEKATEIUTE Ha JISIIOBE Ja TU
W3KyIlyBa MO II€Ha, OCHOBaBallla C€ HA HETHATa CTOWHOCT HA aKTUBUTE, MpPH YCIOBUS U MO pef,
OTpeJIeJICHN B TO3M 3aKOH, B aKTOBETE IO IMPHUJIAraHeTo My M B YCTaBa, CbOTBETHO B IpaBWJjIaTa Ha
JOTOBOPHUS (POHI, OCBEH B cliydas mo wi. 22, an. 1 u 3.

(2) (U3m. — 1B, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMucuonsnara cToMHOCT U LieHaTa Ha
00paTHO U3KYITyBaHE Ce U3YHCISABAT OT JICTIO3UTApS WU OT YIPABISBALIOTO APY>KECTBO MO KOHTPOJIa
Ha JIeno3uTaps.

(3) EMucruonHnara CTOMHOCT M IIeHAaTa Ha OOpaTHO M3KYIyBaHE CE€ OMpPENEesIT Hali-MajaKo JBa MBTH
CEJIMUYHO HA PaBHU MHTEPBAIH OT BpEME.

(4) (Jom. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKo € mpeBUIEHO B YCTaBa, ChOTBETHO B
MpaBujiaTa Ha KOJICKTUBHATa MWHBECTUIMOHHA CXEMa, EMHCHOHHATa CTOMHOCT MOXXE Ja HaJBHUIIIaBa
HETHaTa CTOMHOCT HAa aKTHUBUTE Ha JsUI C pa3Mepa Ha pa3XxOJuTe MO €MHUTHpPAHETO. MaKCHMamHUAT
pa3Mep Ha pa3XxoauTe M0 EMUTHUPAHETO CE€ Ompeneis B YCTaBa, CHOTBETHO B TpaBWIaTa Ha
KOJIEKTUBHATa MHBECTUILIMOHHA CXEMa.

(5) (Hom. — JIB, 6p. 109 ot 2013 1., B crita ot 20.12.2013 r.) AKO € IpeABUIEHO B yCTaBa, CbOTBETHO B
MpaBWJIaTa Ha KOJIEKTHBHATA WHBECTUIIMOHHA CXeMa IleHaTa Ha 0OpaTHO M3KyIyBaHEe MOXe Ja Obae
MO-HUCKAa OT HETHAaTa CTOMHOCT HAa aKTUBUTE Ha s C pa3Mepa Ha pa3XOAHWTE MO OOpPaTHOTO
U3KyIMyBaHe. MakCHUMaTHUAT pa3Mep Ha pa3XxoJuTe M0 0OpaTHOTO M3KYIyBaHE Cce OMpeselis B yCTaBa,
CHOTBETHO B IMPaBUJIaTa Ha KOJEKTUBHATA MHBECTUIIMOHHA CXEMa.

(6) 3agbmwkeHuero 3a oOpaTHO M3KYIyBaHE C€ WU3MBJIHABA B Cpok 10 10 AHM OT MHMCMEHOTO
MpeAsBsBaHE Ha MCKAHETO M 1O II€Ha, OCHOBaBallla CE Ha IleHaTa Ha OOpaTHO M3KyIyBaHE 3a Haii-
ONU3KUS JIeH, CIIeJIBAI JICHS, B KOMTO € HAallpaBeHO MCKAHETO.

(7) Bcuuku mopbuKH 3a MOKYIKa Ha JSJI0BE HA KOJEKTHBHA MHBECTHIIMOHHA CXeMa M BCUYKH TTOPBHYKHU
3a 00paTHO U3KYIyBaHe Ha HEHHM JSUIOBE, OMYyYEHH B MEPHOJa MEXIY JBE AaTH 3a U3UUCISIBAHUS HA
€MHUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHE, Ce M3ITBIHSABAT IO €/IHA U ChIla CTOWHOCT.
(8) (HoBa — 1B, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r., gom., 6p. 102 ot 2019 r.) [lacuBHO
yIpaBiIsiBaHUTE OOPCOBO THPryBaHW (DOHIOBE MOTaT Ja €MHUTHPAT SUIOBE CPEIly CHBKYITHOCT OT
(MHAHCOBUTE WHCTPYMEHTH, CHCTaBAIM HHIEKCA, KOUTO (OHIBT € M30pai Ja BH3MPOU3BEKIA, B
CHOTBETHOTO CHOTHOIIIEHHUE TI0 PEJI, OMPE/ICIICH B MPaBUJIaTa MYy.
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(9) (HoBa — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r., gom., 6p. 102 ot 2019 r.) O6parHOTO
U3KYIyBaHE Ha JsUI0OBE, EMUTUPAHU Cpely (PMHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ U3BBPILIU U CPEILy
CBHBKYITHOCT OT ()MHAHCOBUTE WHCTPYMEHTH, CBHCTABSIIM WHJEKCA, KOWTO (GOHIBT € u30pan aa
BB3IPOU3BEXK/IA, B CbOTBETHOTO CHOTHOIIEHHE 10 Pel, ONPECIICH B IIpaBUiiaTa My.

(10) (dom. — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., npeaumna an. 8, 6p. 76 ot 2016 r., B
cuna ot 30.09.2016 r.) KonekrnBHAaTa MHBECTHIIMOHHA CXE€Ma HM3]1aBa, MMPOJaBa U U3KYITyBa 0OpaTHO
CBOMTE [JIOBE 4pe3 YIPaBJISIBAILIOTO JIPYKECTBO Bb3 OCHOBA Ha IHCMEH JIOTOBOpP C KJIMEHTa IpU
YCIIOBUS U TIO Pel, ONIpe/ieieHH ¢ Hapeaoa.

(11) (ITpepumna an. 9 — 1B, 6p. 76 ot 2016 ., B cuna ot 30.09.2016 r., u3m., 6p. 83 ot 2019 1., B cuna
ot 22.10.2019 r.) YmpaBisBanoro Apy>KECTBO IMPEIOCTaBs 3a BIIMCBAHE B IIEHTPAIHHS PETUCTHP Ha
LIEHHU KHMXa, BojieH oT "LlenTpanen nenosutap" — AJl, mapopmarus 3a HOBOEMUTHPAHUTE U 0OPATHO
U3KYIIEHUTE ASJIOBE, KAKTO U 3 JIMIATa, 3aKYIIIN JSJI0BE U YHUTO JSI0BE ca 00pPATHO U3KYIICHH.

Y. 22. (1) KonekTuBHATa WHBECTUIIMOHHA CXEMa MOXKE BPEMEHHO Jia CIpe OOpaTHOTO
U3KYIlyBaHE Ha JSUIOBETE CH IPH YCIOBHTA U MO pea, IPEIBUIECHU B YCTaBa, CbOTBETHO B IIPaBUJIATA,
HO CaMO B U3KITIOYUTEIHHU CITydaH, ako OOCTOSTENICTBATA TO HAjaraT U CIHPAHETO € OMPABAAHO C OTJIe]
Ha UHTEPECUTE Ha MPUTEXATEIUTE Ha JSUI0BE, BKIIOYUTEIHO B CIEIHUTE CIIyYau:

1. koraro Ha peryiMpaH Ina3ap, Ha KOHTO CbILECTBEHAa YacT OT AaKTUBUTE Ha KOJIEKTHBHATa
MHBECTULMOHHA CXeMa ca JOIYCHaTH WIM C€ ThpryBaT, CKIIOUYBAHETO Ha CJHEIKU € IPEeKpaTeHo,
CIPSIHO WIH € MOJUI0KEHO Ha OTPAaHUYEHHUE;

2. Koraro He Morar Ja ObJaT OLEHEHU IMPABUIHO AKTUBUTE WIN 33aIbJDKEHUATA Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXeMa WIM TS HE MOXE Ja c€ pa3lopexia ¢ TAX, 0e3 Ja yBpeAu HHTEpecUuTe Ha
IIPUTEKATEIINTE HA JSIIOBE;

3. KoraTo ce B3eMe pelICHHE 3a MpeKpaTsiBaHe WiH nmpeoOpasyBaHEe upe3 CIMBAaHE WJIM BIMBAaHE Ha
KOJIGKTHBHATAa MHBECTULIMOHHA CXeMa IIPU yCIOBUATA U IO peJla Ha IJlaBa YeTUPUHAIECeTa.

(2) B cayyaute no ai. | KoJeKTUBHATa MHBECTULIMOHHA CXEMa YBEJIOMSIBA KOMHUCHUATA U ChOTBETHUTE
KOMIIETEHTHM OpraHM Ha BCUYKU ABP)KAaBU UYJIEHKH, B KOUTO Hpelara JsUI0OBeTe€ CH, 3a B3E€TOTO
pelieHre 10 Kpasi Ha paOOTHHUS J€H, ChOTBETHO YBEIOMsBa 3a BH30OHOBSIBAHE Ha OOpPAaTHOTO
M3KYIyBaHe J10 Kpasi Ha pabOTHUS JIeH, TPEeIX 0K/l Bb300HOBSIBAHETO.

(3) Ilpn B3emane Ha pemieHuEe MO al. | KOJIGKTMBHaTa HMHBECTHIIMOHHA CXeMa € JUIbXHa Ja
[IPEyCTaHOBHU HE3a0aBHO M M3/]aBaHETO Ha JSJIOBE 3a CPOKAa HAa BPEMEHHOTO CIIMPaHE Ha OOpaTHOTO
U3KYITyBaHe.

(4) KonexkTuBHaTa MHBECTHIIMOHHA CXE€Ma, CHOTBETHO YIPABJIABALIOTO JPYKECTBO ca JUTBXKHH Ja
YBEAOMAT MPUTEKATEIUTE Ha JJIOBE B ClydyauTe MO aj. 1 3a B3€TOTO pelIeHUE 3a CIUpaHe Ha
00paTHOTO M3KYIyBaHe, KaKTO U MpH MOCJEBaIl0 pelIeHHe 3a Bb3cTaHOBsIBaHETO My. KonekTuBHaTta
MHBECTUIIMOHHA CX€Ma, ChOTBETHO YNPABJISABAIOTO JPYKECTBO, ONIOBECTSABA HA UHTEPHET CTpaHULaTa
CH pEILIEHHETO 3a CIMpaHe Ha OOpaTHOTO M3KYIyBaHE, ChOTBETHO 3a Bb30OHOBSIBAHETO MY, a KOIrarTo
JSUIOBETE My ca IPUETH 3a ThProBUS Ha peryJupaH nasap, cie/iBa J1a yBeJOMH U Ia3apa B cpoka 1o ail.
2.

(5) (Or™m. — 1B, Op. 16 oT 2022 1.).

Y. 23. (1) [IpaBunaTa 3a u3unciIsiBAHE HA HETHATA CTOMHOCT Ha aKTUBUTE HA KOJICKTUBHATA
MHBECTHUIIMOHHA CXeMa, KaKTO W MpaBUjiaTa 3a W3YKC/IsSBaHEe Ha €EMHCHOHHATa CTOMHOCT WM IleHaTa Ha
0o0paTHO W3KyIyBaHE Ce€ ONpeleisIT B yCcTaBa, ChOTBETHO B TMpaBWIaTa Ha KOJCKTHBHATa
MHBCECTUIIMOHHA CXEMa.

(2) U3uckBaHusITa KbM IMpaBHaTa 3a ONPEIE/IIHE HAa HETHATA CTOWHOCT HA aKTHBHUTE, EMHCHOHHATA
CTOMHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE HA KOJICKTHBHATA MHBECTHIIMOHHA CXEMa Ce OMPEeIsT C
Hapenoa.
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(3) (M3m. — 1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) PasnpeneneHneTo u peMHBECTUPAHETO HA
peanu3upaHusl I0XOX OT KOJEKTHBHATa HMHBECTUIIMOHHA CXEMa C€ W3BBPIIBAT CHIVIACHO YCTaBa,
CHOTBETHO NPaBHJIaTa HA KOJEKTUBHATA HHBECTUIIMOHHA CXEMa.

Y. 24. (1) KonekTuBHaTa MHBECTUIIMOHHA CXEMa HsAMa IMPABO J1a EMHUTHPA JISJIOBE, YUSATO
€MHCHOHHA CTOMHOCT HE € U3LSUI0 3aIljlaTeHa.
(2) Orpannuenueto 1o ajn. 1 He ce mpuiiara B ciiydyauTe Ha paslipe/iejieHHe Ha JsI0Be KaTo OOHYCH Ipu
YCJIOBHS M TIO pel, MPEBUJICHU B YCTaBa, ChOTBETHO B MpaBUJIaTa HA KOJICKTUBHATA WHBECTUIIMOHHA
cxema.

I'n1aBa Tpera "a"
(Hosa — /IB, 0p. 109 ot 2013 ., B cuia ot 20.12.2013 r.)
BOPCOBO THhPI'YBAHU ®OH/IOBE

Y. 24a. (Hos — JIB, 6p. 109 ot 2013 1., B cuina ot 20.12.2013 r.) (1) (U3m. — [IB, Op. 15 ot
2018 1., B cua ot 16.02.2018 r.) KonekTriBHA MHBECTHITMOHHA CXeMa MOJKE JIa TIOUCKA WU3/IaJICHUTE OT
Hesl aKIMK WK JSUI0BE J1a ObJaT JOMyCHATH 10 ThPTOBHS HA PEryJIHpaH nasap mo wi. 152, an. 1 u 2 ot
3akoHa 3a nazapute Ha (PUHAHCOBU MHCTPYMEHTH WJIM Ha MHOTOCTPAaHHA CHCTEMa 3a ThProBus 1o § 1,
T. 17 orT nmombnHUTENHUTE pasnopendM Ha 3akoHAa 3a Ta3apuTe Ha (PUHAHCOBH WHCTPYMEHTH,
CBHOTBETHO JIa C€ ThPryBaT Ha TaKbB Ia3ap, aKO ca CIa3eHH CICAHUTE U3UCKBAHMUS:
1. akuuMuTe WK JSUI0BETE CE€ ThPryBaT Ha CbOTBETHUS IIa3ap Mpe3 LsiaTa ThproBCKa CecHs Ha Ia3apa;
2. CKIIIOYEH € JOrOBOp C IOHE €JAMH MapKeT-MeHKbp 3a aKUUWUTe WIH [SJI0BETE, OCUTYypsBall]
NoAIbpKaHe Ha OOpcoBa IieHAa Ha aKIUHUTE WM JSUIOBETE, KOSITO HE CEe pasjiiyaBa 3HAUUTEIHO OT
HETHaTa CTOMHOCT Ha aKTUBHUTE, ChOTBETHO OT MHIMKATHBHATA HETHA CTOMHOCT Ha aKTHUBHTE.
(2) KonexTuBHAaTa MHBECTHIMOHHA CXE€Ma, KOSTO H3MBJIHSABA M3UCKBaHMUATA Ha ajl. |, BKIIOYBa B
HAaUMEHOBAHHETO CH, B YCTaBa, CHOTBETHO B IMIpaBHJIaTa, NPOCHEKTa, AOKYMEHTa C KIOYOBa
nH(popMalys 32 UHBECTUTOPUTE, KAKTO M B MAPKETUHIOBUTE CU CHOOLIECHHSI 0003HAYEHHUETO "OOpPCOBO
ThpryBaH Goua".
(3) KonexTBHa WHBECTUIIMOHHA CX€Ma, KOSTO HE M3MBJHSABA M3UCKBaHHUATA Ha al. 1, HE MOXe Ja
U3MO0JI3Ba B CBOETO HAaMMEHOBAaHME, B yCTaBa, ChOTBETHO B IpaBWiaTa, IMPOCHEKTa, JOKYMEHTa C
KIIF0YoBa MH(OpMAIKs 32 UHBECTUTOPUTE, KAKTO U B MAPKETUHIOBHUTE CH CHOOIIEHUS 0003HAUEHUETO
IO aJl. 2 WIK JAPYTY PaBHO3HAYHU AYMH Ha OBJITapCKU WM HA YYXKJ1 €3HK.
(4) (HoBa — JIB, 6p. 76 ot 2016 r., B cuina ot 30.09.2016 r.) IlacuBHO ympaBnsiBaHUAT OOPCOBO
ThpryBaH ()OHJ BKJIIOYBAa B yCTaBa CH, ChOTBETHO B IIpaBWJIaTa CH, B IPOCIEKTa, B JIOKYMEHTa C
KIIF0UoBa MHGOpMAITUs 32 HHBECTUTOPUTE, KAKTO ¥ B MAPKETHHTOBUTE CH CHOOIIEHUS WH(pOpMaIus 3a
TOBA, JIaJIM U3/1aBa U U3KyIyBa 0OpaTHO JAJI0BE U Cpelly (PMHAHCOBU MHCTPYMEHTH.

Yu1. 246. (Hos — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r., uzm., 6p. 24 ot 2018 ., B
cwia ot 16.02.2018 r.) B ciyuail ue npu1o0MBaHeTO Ha aKIIMU WUJIH JI17I0BE Ha OOPCOBO THPryBaH (POH/
IpU M3/1aBaHETO WM € OTPaHMYeHO CaMO JI0 MHCTUTYIMOHAIHU HHBECTUTOPH, YIPABISABAIIOTO
IpYy’KeCTBO TpsiOBa 1a 3asBM TpHEMaHe HAa EMHCHATA aKIUM WM JSUI0OBE Ha KOJEKTHBHATA
MHBECTHULMOHHA CXE€Ma 3a ThProBUs Ha peryiupaH naszap no wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure
Ha (prHAHCOBM MHCTPYMEHTH B 30-ITHEBEH CPOK OT HAYaJIOTO HA MpEeJIaraHeTO Ha TE3HW aKIUH WIIN
Js10Be. AKO B JIBYMECEUYEH CPOK OT HAyajoTO Ha MpeAjaraHeTo MO M3pEYeHUE IbPBO aKIMHUTE WU
ISUTOBETe HE ObJaT JOIMYyCHATH 10 THPrOBUS HA pETYIHpaH TIa3ap, OTPaHWYCHHUSATA OTHOCHO
MHBECTUTOPHUTE, KOUTO MOTAT JIa 3aKyIISAT aKI[MH WIH JUI0BE, HE ce Mpuiiarar.
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Y. 24B. (Ho — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) Ob6patHOTO
M3KYIyBaHE Ha aKIMM WM JSUI0BE Ha OOpCOBO ThpPryBaH (OHI MOXKE Jla ObJe OrpaHHuYEHO JI0
orpesieNieHa KaTeropysi MTHBECTUTOPH H/WIIM 32 OTpeiesieH MUHUMAIICH OpOU aKIMK WU JISJIOBE.

(2) B ciyyante 1o ain. 1, ako € HaJHIle ChIIECTBEHO OTKJIOHEHHE OT OOpcoBaTa IieHa Ha aKIUUTE MU
JSUTOBETE Ha OOPCOBO ThpryBaHus (OHJ, B T. 4. IPH CMYIIECHUS HA Ia3apa, BKIOYUTEIHO MPH JIUTICA
Ha MapKeT-MEHKbp, OTpaHUYCHUTA 32 00paTHO U3KyIyBaHe 10 all. 1 He ce npuiarat. [Ipu HacThIBaHe
Ha YCIIOBHE, MPU KOETO OTpPaHHUYCHUATA 32 OOpaTHO HM3KYIyBaHE HE C€ IMpHUiaraT, YIpaBJISBAIIOTO
JPY’KECTBO Ha OOPCOBO ThpryBaHus (poHa He3a0aBHO yBEIOMsIBA PETYJIMPAHUS Ta3ap WU OnepaTopa
Ha MHOTOCTpaHHAaTa CHUCTEMa 3a THPrOBHS, HA KOUTO aKIMHUTE WIH JSJIOBETE CE THPryBaT, 3a TOBa
OOCTOSITENICTBO U 32 BB3MOXKHOCTTA BCEKH MHBECTHTOP J1a 3asBU 0OPaTHO U3KYITyBaHE.

(3) 3amnamaHuTe OT UHBECTUTOPHUTE Pa3X0Jd 3a OOPATHO M3KYIyBaHE B cllydas IO aji. 2 He TpsOBa aa

ca B pasMcp, KOHTO MPEIATCTBA UK CHINECTBEHO 3aTPYyAHsABA OCBIICCTBABAHCTO HAa U3KYITYBAHEC 110 aJl.
2.

Ya. 24r. (Hos — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) JlombJHUTETHH
M3HCKBAaHUS BBHB BPB3Ka C OOPCOBO ThpryBaHUTE (DOHIOBE C€ OMPELIAT C Hapeaoa.

I'1aBa yerBBpTA
ObIIIN U3NCKBAHUA

Y. 25. (U3m. — IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 ., 6p. 76 ot 2016 1., B cuna
ot 30.09.2016 r.) (1) (U3m. — JIB, 6p. 102 ot 2019 r.) Jlenmo3utapar He MOXe Ja OBbJE €THO U CHIIO
JIUIIE C YIPABISBANIOTO JIPYKECTBO HA KOJICKTHBHATA NHBECTUIIMOHHA CXEMA.

(2) Jlemo3urtapsT monara rpmwkara Ha J0OBp THProBell, OCBIIECTBSIBA 3abJDKCHUSATA CH YECTHO,
CIPaBeUIMBO, TMPOPECHOHATHO, HE3aBUCMMO ¥ EIWHCTBEHO B HWHTEpPEC Ha KOJCKTHUBHATA
WHBECTUIIMOHHA CXEMa U Ha MPUTEKATEIIMTE HA JSITOBE B KOJICKTUBHATA MHBECTUIIMOHHA CXEMa.

(3) Memo3uTapsT HE MOXKE Jla U3BBPINBA JCHHOCT 3a KOJIGKTMBHATA WHBECTUIIMOHHA CXEMa WU 32
YIPaBJISABAIIOTO IPYKECTBO, JEHCTBAIIO OT UMETO HA KOJIEKTUBHA NHBECTUIIMOHHA CXeMa, KOSITO MOXKe
Ja TOpoar KOH(MIMKT Ha MHTEPECH MEXKIY KOJCKTHBHATA WHBECTHUIIMOHHA CXEMa, WHBECTUTOPHUTE B
Hesl, YIPaBJISABAIIOTO JAPYKECTBO M CaMusl ACMO3UTap, OCBEH aKO HE € Hamule (YHKIHOHATHO U
HepapXudHO pa3jelieHue MEXIy W3IMBIHSIBAHATE OT JeNo3uTaps (QYHKIUM 3a KOJEKTHBHATA
WHBECTUIIMOHHA CXeMa U JIPYruTe My QYHKIUHU, KAKTO U aKO KOHGIUKTUTE Ha UHTEPECH, KOUTO MOXKE
Ja BB3HUKHAT, Ca CHOTBETHO YCTAaHOBCHH, YIPABISABAaHW, HAOMIOJaBaHW W PA3KPUBAHU IPEJ
WHBECTUTOPUTE B KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa.

Y. 26. (1) (U3m. — 1B, 6p. 95 ot 2017 r., B cuma ot 1.01.2018 r.) JloroBopsT ¢
YIPaBJISABAIIOTO APYKECTBO MOXKeE /1a ObJie MPEKPaTeH OT HHBECTUIIMOHHOTO JIPYKECTBO C TPUMECEUHO
MIPEIN3BECTHE CIIENT 0JI0OPEHUE OT KOMUCHSITA Ha 3aMsHATa Ha YIPABIISBAIIOTO JPYKECTBO.

(2) IIpu pa3BansHe HA TOTOBOpA MO ajl. | OT HHBECTUIIMOHHOTO JPYXKECTBO MOPAIN HEU3MbIHEHHE Ha
3aJIBJDKEHUSATA Ha YIPABJISBAIIOTO JPYKECTBO MOCIEAHOTO MpPEKpaTsIiBa He3a0aBHO YIIPABJIICHUETO HA
JIEHOCTTa Ha WHBECTHIIMOHHOTO JAPY>KECTBO. Jl0 CKJIOYBaHE Ha JIOTOBOpP C JPYrO YIPaBIsSBaIIO
JPY>KECTBO WJIM JIO MpeoOpa3yBaHETO HAa WHBECTHUIMOHHOTO JPYKECTBO Upe3 CIIMBAHE WIIM BIIUBAHE
YIPABUTETHUIT OpraH HAa WHBECTUIIMOHHOTO JPYKECTBO HM3BBHPINBA MO M3KIIOYCHHE YIPABUTEITHH
JCHCTBHS 3a TIEPUOJI, HE MO-ABIBI OT TPU MECeTia.

(3) (M3m. — OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [Ipm oTHemaHe Ha NUIEH3a 32
W3BBPIIBAHE HA JIEHHOCT, NP MPEKpaTsABaHE WK OOSBABaHE B HECHCTOATETHOCT Ha YIPABJISABAIIOTO
JpYKeCTBO, KOETO yIpaBisiBa JOTOBOopeH (POH, TO MpekpaTsBa yIpaBleHUETO Ha (OHIA U HE3a0aBHO
mpeaBa Ha Jerno3urtaps Ha (oHAa IsUlaTa HaJWMYHA MPU HEro WH(OpMAamus W JOKYMEHTAIUs BBHB
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BpB3Ka C ynpaBieHueTo Ha (onna. Jlo CkirouBaHe Ha JOTOBOP C APYTrO YIPABISABAIIO JAPYXKECTBO MU
10 npeoOpa3yBaHeTo Ha (OHIA Ype3 CIMBAHE WIIM BIMBAHE JICTIO3UTAPST W3BBPIIBA MO W3KIIOUCHHE
YIpaBUTEITHH JSHCTBUS 32 TIEPHOJ], HE TTO-ABJIBI OT TPU Mecela.

(4) (U3m. — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 ., 6p. 76 ot 2016 1., B cuna ot 30.09.2016 1.,
op. 95 ot 2017 r., B cuna ot 1.01.2018 r.) JloroBopbsT c Aemno3utaps Moxke na ObJe MpeKpaTeH OT
YIPaBISABAIIOTO APYKECTBO 3a CMETKa Ha KOJEKTHBHATa HMHBECTHLHMOHHA CXe€Ma C TPHUMECEYHO
MPEIU3BECTHE ClIe]] 0100peHHEe 0T KOMHCHSATA Ha 3aMsHaTa Ha JETIO3UTapS.

Ya. 27. (1) (U3m. — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) YnpaBnsBamoTo IpY>KECTBO M JIEMIO3UTAPAT, KOTATO JEHCTBAT 32 CMETKA Ha
KOJICKTUBHATA NHBECTHIIMOHHA CXEMa, HE MOTaT J1a TI0JI3BaT 3aMHU OCBEH B CIIyYauTe 110 ajl. 2 u 3.

(2) KonektuBHaTa MHBECTUIIMOHHA CXEMa MOXE Ja MPHI00MBA UyKIECTpPaHHA BAIyTa MOCPEICTBOM
KOMIICHCAIIMOHEH 3aeM TIPU YCIIOBUS, OTIPE/ICIICHN C Hapea0a.

(3) (U3m. — 1B, 6p. 95 ot 2017 1., B cuma ot 1.01.2018 1.) Komucusita 1o npeasioskeHue Ha 3aMECTHHK-
npejcenaTens MOXKe Ja pa3pelld Ha KOJIGKTUBHATa WHBECTHUIMOHHA CXEMa Jia T0J3Ba 3acM Ha
cToiHOCT 110 10 Ha CTO OT aKTUBHTE 1, aKO €THOBPEMEHHO Ca M3II'BJIIHCHU CIICTHUTE YCIIOBUS:

1. 3aeMBT € 3a CPOK, HE TO-ABJIBI OT TPH MeCella, U € HeoOXOAUM 3a TOKPUBAHE HA 3abJDKCHUSATA 110
00paTHOTO M3KYIyBaHE Ha JSIOBETE Ha CXEMaTa,

2. yCIIOBHATA HA JIOTOBOPA 3a 3a€M HE ca M0-HeOIaronpusITHA 0T OOMYaiHUTE 3a Na3apa U YCTaBbT WIN
MpaBWJIaTa Ha KOJICKTHBHATA HHBECTHIIMOHHA CXeMa JIONYCKAT CKIIFOUYBAHETO HA TaKbB JOTOBOP.

(4) (U3m. — AB, 6p. 95 ot 2017 r., B cruta ot 1.01.2018 r.) Komucusra nznaBa win oTKaspa ja U3/aajie
pasperreHreTo mo aj. 3 mo pena Ha wi. 18, ai. 2 - 6.

(5) HeiicTBusita, U3BBPIICHU B HApyIICHUE Ha ajl. 1, ca HEJACHCTBUTEIHU CIPSAMO MPUTEKATESIUTE HA
TISLTOBE.

Yia. 28. (1) (M3m. — 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) MHBECTUITMOHHOTO
IPY’KECTBO, KAKTO M YIIPABISBAIIOTO JPYXKECTBO W JCIO3UTAPST, KOraro JCWCTBAT 3a CMETKa Ha
KOJICKTUBHATa MHBECTUIIMOHHA CXEMa, HE MOTaT Jia MPEJOCTaBsAT 3a€MH, HUTO Ja ObJaT rapaHTH Ha
TPETH JIUIIA.

(2) HeticTBusATa, U3BHPIICHN B HapylIeHHE HA al. 1, ca HEACWCTBUTEIHH CIPSMO MPUTEKATETUTE HA
TISLTOBE.

(3) He3aBucumo ot orpanuyeHusTa mo an. 1 numarta mo an. 1 moraT Aa mpuaoOuBaT MPEeXBHPISEMU
[IEHHU KHIKA, MHCTPYMEHTH Ha MapUYHUS Ta3ap WK Jpyrd GUHAHCOBH WHCTPYMEHTH IO WI. 38, ai.
1,1.5,7,8 19, B cinydanTe KOraro CTOMHOCTTa UM HE € HAITbJIHO M3ILIaTeHA.

Ya. 29. (M3m. — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTUIIMIOHHOTO
IpYKECTBO, KAKTO M YIPABISBAIIOTO JPYKECTBO U JAETO3UTAPST, KOTaTO H3BBPIIBAT JIEHHOCT 3a
CMETKa Ha KOJICKTHBHATA WHBECTUIIMOHHA CXE€Ma, HE MOTAT Jia CKJIIOYBAT JIOTOBOP 3a KBHCH MPOJaXOn
Ha TPEXBBPJISEMH [EHHU KHI)KA, MHCTPYMEHTH HA TApUYHUS MMa3ap WIM Ha ApYyrd (UHAHCOBU
WHCTpyMeHTH 1o wi. 38, an. 1, 1.5,7,8u 9.

Y. 30. (1) Be3HarpakAeHUETO U pa3XxoAnuTe, KOUTO YIPABISBALIOTO JAPYKECTBO UMa MPaBO
Jla HaYUCJIABa 3a CMETKAa Ha KOJIEKTHUBHATa MHBECTULIMOHHA CXeMa, KAKTO U METOIUTE 3a U3UHUCIICHHE
Ha TOBa BB3HATPAXKICHHUE CE ONPEACIAT IPU YCIOBUATA U IO PENa, ONpPENEICHH B TO3U 3aKOH, B
aKTOBETE 10 MPUJIAaTaHEeTO MY WM B YCTaBa, ChOTBETHO B IIpaBMJIaTa Ha KOJIEKTUBHATA HHBECTUIIMOHHA
cxema.
(2) YmpasnsBaiio Ipy>KecTBO HE MOXKE Jla ChOMpa TaKCH, KOUTO HE ca MPEIBHUICHHU WIN HAJBUIIABAT
pa3Mepa Ha MPEABUJCHUTE B YCTaBa Ha MHBECTULHMOHHOTO JIPYXKECTBO, CHOTBETHO B MpaBWJIATa HA
JOTOBOPHUS (POH]T TAKCH.
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Yua. 31. VHBECTHLHMOHHOTO JpPY)KECTBO HE MOXE Ja YIpaXKHsBa KOHTPOJ BBPXY
YIPABIABALIOTO IPYKECTBO.

Y. 32. (1) (Ilpequmen texct Ha wi. 32 - IB, 6p. 21 ot 2012 r., uzm., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) THBeCTUIIMOHHOTO IPY>KECTBO W YIPABIISABAIIOTO JAPYKECTBO IMPUEMAT MPaBUJIa
OTHOCHO JIMYHUTE CJCJIKU Ha YJICHOBETE Ha ChBETa HA JIUPEKTOPUTE HA MHBECTUIIMOHHOTO JPYKECTBO,
ChOTBETHO Ha YJIECHOBETE HAa YMPaBUTEIHU WIM KOHTPOJIHH OPraHd Ha YIPaBISBALIOTO APYKECTBO,
KOUTO rapaHTUpar, 4e HsAMA Ja ObJaT CKIIOYBAHU JIMYHU CIEIKH WM MOJJAbpPKAHU MHBECTUIUU OT
TE3U JIUIA, MO3BOJSABAIIM MM 3a€[HO WJIM MOOTACIHO Ja YINPaXHSIBAT CHIIECTBEHO BIUSHUE BBHPXY
EMHUTEHT, WK KOUTO OMxa JIOBENH A0 KOH(IMKT HAa MHTEPECH, WIHM Ca Pe3yNTar Ha 3j0ymoTpeda c
uH(popMalus, KOSITO ca IpuIoOUIM BbB Bpb3Ka C MpodecroHalHaTa CU ACHHOCT MO CMHUCHJIA Ha
3aKkoHa 3a MpUJIaraHe Ha MEPKUTE CPEIIly MMa3apHUTE 370ynoTpeOr ¢ PUHAHCOBH MHCTPYMEHTH.

(2) (HoBa - IB, Op. 21 ot 2012 r.) MTHBECTUIMOHHOTO APYKECTBO MpHEMa M IpUiara mojuTHKa 3a
BB3HATPAKICHUITA Ha JINIIATa, KOUTO Pa0OTAT 32 HETO.

Y. 32a. (Hos — JIB, Op. 42 ot 2016 r.) He ce momycka MpUHYIUTEIHO HU3M'BIHEHUE U
yapeasiBaHe Ha O00€3INEYCHUs BBPXY IMAPUYHHUTE CPEICTBA W (UHAHCOBUTE WHCTPYMEHTH Ha
KOJEKTUBHA WHBECTHIIMOHHA CXeMa 3a 3aJbJDKCHHS Ha YIPaBISIBAIIOTO JPYKECTBO WM Ha
JET03UTapsl.

Y. 33. (Hom. - JIB, 6p. 21 ot 2012 1., u3m., 6p. 109 ot 2013 r., B cua ot 20.12.2013 1.) (1)

(ITpegumen texcr Ha uwi. 33 — JIB, Op. 102 or 2019 r., u3m. u pom., Op. 16 or 2022 r.) [dpyru
M3HUCKBAHUA KbM JIEMHOCTTA, CTPYKTypaTa Ha aKTUBUTE U MACUBMUTE U JIMKBHJIHOCTTA HAa KOJEKTHBHATA
MHBECTULIMOHHA CXE€Ma, BKIIOYHTEIIHO OTHOCHO MPOBEKIAHETO HA CTPEC TECTOBE 3a JIMKBUIAHOCT,
HAacCOYEHM KbM 3alllUTa Ha MHTEPECUTE HA HWHBECTUTOPHUTE, BKIIOYUTEIHO MOMIBPKAHETO U
CHbXPaHSBAaHETO HAa OTYETHOCT OT KOJEKTHBHAaTa WHBECTHLIMOHHA CXEMa, TOJUIIHUTE U O-MECEYHHTE
OTYETH U TAXHOTO Pa3NpOCTPAHEHUE, HAUMHBT U PEIbT 3a OLIEHKA Ha aKTUBUTE M IaCUBUTE Ha
KOJICKTUBHATa WHBECTHIIMOHHA CXE€Ma, HM3MCKBAaHMATA KbM TIOJIMTHKATa 10 BB3HATPAXKACHUATA U
HEITHOTO OMNOBecTsBaHe, TIpaBWiaTa 3a JIMYHM CHEJIKH, OIOBECTABAHETO Ha HH(pOpMAaIMs,
CBhIBPKAHUETO Ha MAapKETHHTOBHTE CBHOOIICHUS BBHB BpB3KAa C [SUIOBE HA KOJEKTHBHATA
MHBECTULMOHHA CXeMa, JEHHOCTTa Mo Mnpojakba Ha [SUIOBE, CHIBPKAHMETO Ha JOroBopa Ha
WHBECTUIIMOHHOTO JAPY>KECTBO C YIPABISBAIIOTO JPYKECTBO M JICTIO3UTApsl M CHIBPKAHUETO HA
JIOTOBOpa Ha YIpPaBIsABAIIOTO JAPYXKECTBO C JEMO3UTaps, KaKTO W M3HCKBaHMS, CBBpP3aHU C
M3YHCISBAHETO U OIOBECTSABAHETO HA TAaKCUTE 3a IMOCTUTHATH PE3YNTaTH TPU YIPABICHUETO Ha
KOJIGKTHBHATa NHBECTULIMOHHA CXeMa, Ce ONPEIEIAT ¢ Hapeaoa.
(2) (HoBa — /1B, 6p. 102 ot 2019 r.) O01uute pedepeHTHH NapaMeTpH 3a CLIECHAPUUTE, U3MO0I3BaHU IPU
cTpec TecToBeTe Ha (OHA Ha MAapUYHMA Ma3zap, KOUTO C€ M3BBPUIBAT B CHOTBETCTBHE € Wi. 28 OT
Pernament (EC) 2017/1131, ce onpenenst ¢ HacokuTe Ha EBpomeiickusi opraH 3a IeHHU KHIDKA U
nazapu (EOLIKII) mo un. 28, maparpa¢ 7 ot Pernament (EC) 2017/1131, 3a kouTo KOMUCHSTA € B3ela
pelieHne 3a MpujaraHeTo UM cbrimacHo wi. 13, an. 1, T. 26 ot 3akona 3a Komucusra 3a puHaHcoB
Ha/130p, KaTo JOM'bJIHUTETHN N3UCKBAHUS MOTaT Ja ce MpeIBUIAT B Hapeaoa.

I'1aBa mera
3AABJIKEHHUSA HA TEITIOSUTAPS
(3ara. uzm. — IB, op. 109 ot 2013 r., B cug1a ot 20.12.2013 r.)

Y. 34. (U3m. u gom. — /1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., u3m., 6p. 76 ot 2016
r., B cma ot 30.09.2016 r., 6p. 15 ot 2018 r., B cunma ot 16.02.2018 r., 6p. 102 ot 2019 r.)
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besnannunuTe PUHAHCOBUM WHCTPYMEHTH, MPUTESKABAHU OT KOJICKTHBHATA MHBECTUIIMOHHA CXEMa, CE
BIKCBAT B JICMO3UTapHA MHCTUTYIMSA MO cMHChIa Ha § 1, 1. 79, OykBa "0" OT MONBJIHHUTEIHUTE
pasnopenOu Ha 3akoHa 3a Ma3apuTe Ha (PUHAHCOBM MHCTPYMEHTH, a OCTaHAJIWTE W aKTUBU Ce
CbXpaHsBaT B Jemno3urap. B ciydail 4e Aemo3UTapsAT € WHBECTHIMOHEH IOCPEIHUK, MapuYHHUTE
CpeICTBa c€ ChXpaHsIBaT MpH ycioBusATa Ha Wi. 92 u 93 or 3akoHa 3a mazapuTe Ha (PUHAHCOBU
UHCTPYMEHTH.

Y. 35. (1) (U3m. — [IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) Jlemo3utap Moxe na 0bae 0aHKa, KOSTO OTrOBaps Ha CIICTHUTE H3UCKBAHUS:
1. momyumna e nunen3 ot bearapckara HaponHa 0aHka 3a M3BBPIIBAHE Ha OAHKOBA JICHHOCT, WIH €
0aHKa OT IbpXKaBa 4WICHKA, KOATO H3BbpIIBA OaHKOBa JeHHOCT Ha Tepuropusra Ha PemybOnuka
brarapus upes KIIOH;
2. moJly4usa € pa3pelieHue 3a U3BbPIIBAHE Ha CIEIKU ¢ (PMHAHCOBU MHCTPYMEHTH;
3. moimyuywsia € paspellieHHE 3a M3BBPIIBAHE HAa JEMHOCT KaTo JENO3UTapHa WM IOIeYuTeNcKa
MHCTUTYLUS CBIIACHO 4JI. 2, ai. 2, T. 4 oT 3aKOHa 3a KPEAUTHUTE UHCTUTYLIUU;
4. NUUEH3bT, JEHMHOCTTa, CACJIKUTE WM ONEpalluuTe H HE ca OrPaHUYEHU JI0 CTEINEH, KOSTO IIe
3aTpyJHU WM IlI€ HAlNpaBU HEBB3MOXKHO M3MBIHEHHUETO Ha MPEABUACHUTE B TO3M 3aKOH WIH B
JIOTOBOpa 3a JIEMO3UTAPHU YCIYTH 3abJIKCHMUS;
5. (m3m. - JIB, Op. 27 ot 2014 r., 6p. 12 ot 2021 1., B cuna ot 12.02.2021 r.) npe3 nociaeaaute 12
Mecela He ca ¥ mpwiarand Mepkd mo wi. 103, am. 2, 1. 16, 24 wim 25 ot 3akoHa 3a KPEIUTHUTE
WHCTUTYIIMU WM HE € CAHKIIMOHUPAHA 33 HAapYIICHUE HA N3MCKBAHUSTA HA TO3H 3aKOH;
6. TpuTexkaBa KaapoBa W HHPOPMAIMOHHA OO0C3MEYCHOCT 3a e(EeKTHBHO W3IBJIIHEHUE Ha
JEMO3UTApHUTE CU (PYHKLUU U 33BJDKEHUS ChITIACHO M3MCKBAHMTA HA TO3U 3aKOH U HA aKTOBETE IO
IIPUJIaraHeTo My.
(2) (HoBa — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., uzm., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) [leno3uTtap Moxe Ja ObJie 1 HHBECTUIIMOHEH MOCPETHUK, KOMTO OTTOBaps Ha CIICIHUTE
W3HCKBaHUS:
1. (u3m. — JIB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) npurtexana JIMLIEH3, U3/1aJIeH OT KOMUCHSATA,
B KOWTO € BKJIIOYEHO Hail-MalKo HU3BBPIIBAHETO Ha CHEIKM C (UHAHCOBM HMHCTPYMEHTH M Ha
JOITBIHUTEITHUTE YCIYTHU 10 4. 6, ant. 3, T. 1 or 3akoHa 3a na3apurte Ha UHAHCOBU MHCTPYMEHTH, WIH
€ WHBECTMLIMOHEH IOCPEIHMK OT Jbp)kaBa 4JICHKAa, KONTO M3BBpIIBA MOCOYCHHUTE JEHHOCTH Ha
TeputopusTa Ha Penybnuka bbirapus upes KIoH;
2. mpuTexaBa coOCTBEH KamuTall B pasmep Haii-manko 1 500 000 5B. u oTroBapst Ha M3UCKBAHUsATA 32
KalnuTajaoBa aJeKBaTHOCT Ha NHBECTUIIMOHHUTE MOCPETHUILIY;
3. NUIEH3bT, JeWHOCTTa, CAEIKUTE WIM ONepalMuTe My HEe ca OTPaHHYEeHU JI0 CTENeH, KOSATO Ja
3aTpyJHU WM Ja HalpaBU HEBB3MOXXKHO M3IBJIHEHUETO HAa NPEIBUICHUTE B TO3M 3aKOH WU B
JI0TOBOpA 3a JICTO3UTAPHU YCIYTH 33bJKEHUS;
4. (mam. — 1B, op. 15 ot 2018 r., B cumna ot 16.02.2018 r.) nmpe3 nocinennute 12 mecena He ca My
MpUJIaraHd TPUHYAUTETHN aIMHUHUCTPATUBHU MEPKH, CBHP3aHU C JEWHOCTTA Ha JuIa mo 4wi. 12 ot
3akoHa 3a nazapuTe Ha (PMHAHCOBM MHCTPYMEHTH, HE My € Ha3HayaBaH KBECTOP U HE € CAaHKIIMOHUPAH
3a HapylIeHWe Ha U3MCKBAHUATA Ha TO3M 3aKOH WJIHM 3a Tpy00 HapylIeHHE WM CUCTEMHU HapyHICHUS
Ha 3aKoHa 3a na3zapuTe Ha (GMHAHCOBH UHCTPYMEHTH;
5. nmputexaBa KaapoBa M HWHPOPMAlMOHHA 00€3MeYeHOCT 3a e(EeKTUBHO M3MbJIHEHHE Ha
NENO3UTApHUTE CU (PYHKUMU U 3aIBJDKEHHUS ChITIACHO M3MCKBAHMATA HA TO3U 3aKOH U HA aKTOBETE I10
MIPUJIATaHETO MY;
6. (moa — JIB, 6p. 76 or 2016 r.,, B cuma ot 30.09.2016 r.) pasmomara ¢ HeoOXoauMmara
uH(ppacTpyKkTypa Ja ChXpaHsiBa ()MHAHCOBUTE WHCTPYMEHTH, KOUTO MOrar naa ObAaT BOHCAHU IO
cMeTKa 3a (PMHAHCOBHU MHCTPYMEHTH, OTKPHUTA U BOJIEHA OT AETO3UTaps;
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7. (moBa — JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ycTraHOBsIBA aJCKBaTHU MOJIUTUKU U
IPOIEeIypH, KOUTO Ca JOCTAThYHH Ja TapaHTHPAT HM3ITBIHEHUETO OT JCMO3UTaps, BKIIOYUTEIHO OT
HETOBHUTE YIPABUTEIHU M KOHTPOJIHHU OPTaHH U OT CIY)KUTEIUTE, Ha 3aIbJDKCHUSNTA, MPEIBUACHU B
TO3H 3aKOH;

8. (moBa — JIB, O6p. 76 ot 2016 1., B cua ot 30.09.2016 r.) pa3monara ¢ HaJeK/THU aJIMUHUCTPATUBHU U
CUCTOBOJIHU TPOIEAYPH, MEXAaHU3MH 32 BBTPEIICH KOHTPOJ, e(EeKTHBHU NPOIECIypH 3a OlEHKa Ha
pHcKa U epeKTUBHH KOHTPOJIHH U 3aIIUTHH MEPKH 32 CUCTEMHUTE 3a 00paboTka Ha HHPOpMaIUATa;

9. (moBa — JIB, Op. 76 ot 2016 r., B cuma ot 30.09.2016 r.) moaappka u mpwiara e€heKTUBHU
OpPTraHU3alOHHN M aIMHUHHCTPATUBHH MEXaHM3MH C OTJie]l MPEeIIpUEeMaHeTO Ha HEOOXOAUMHU
JCWCTBUS 32 MPEIOTBPATIBAaHE HAa KOH(MIMKTH HA HHTEPECH;

10. (moBa — /IB, ©p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpansBa uHGOpMAIHI 32 BCUYKU
W3BBPIIBAHH OT HETO YCIYTH, ICHHOCTH M CICIKH, KaTo Ta3u HH(opMarus TpsOBa 1a € J0CTaThb4Ha, 3a
71a O3BOJIM HA KOMUCHATA M Ha 3aMECTHUK-TIPE/ICENATENIS A U3ITBIHABAT HAJI30PHUTE CHU MTPABOMOLIHS
10 TO3H 3aKOH;

11. (moBa — JIB, 6p. 76 ot 2016 1., B crna ot 30.09.2016 r.) ocurypsiBa IprUEMCTBEHOCT U PETYJISIPHOCT
NIPU U3IIBJIHEHUETO HA JICTIO3UTAPHUTE CU (DYHKIIMH, KaTO M3IOJI3BA MOAXOJSIIN U TPOMOPLIUOHATHA
CHCTEMH, PECYPCH H TIPOIIEIypH, BKIIOUUTEITHO, 32 JIa M3ITBJIHSBA JEHHOCTTA CH KaTO JACTIO3UTap.

(3) (IMpepumna an. 2, u3m. - JIB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 1., 6p. 76 ot 2016 1., B cuiia
ot 30.09.2016 r.) UneHoBeTe Ha yIpaBUTEIHNSA U KOHTPOJIHUS OpraH U BUCIIUAT PbKOBOJIEH NIEPCOHA
Ha WHBECTHMIIMOHHHUS TOCPEIHHMK IO al. 2 c€ TOJ3BaT IO BCAKO BpeMe C Jo0pa penyranmus u
MIPUTEKABAT TIOIXOSAIIHA 3HAHUS, YMCHHUS U OITHT.

(4) (HoBa — 1B, 6p. 76 ot 2016 ., B cuna ot 30.09.2016 r.) YnpaBUTETHUAT U KOHTPOJIHUAT OpraH Ha
WHBECTULMOHHUS TIOCPETHHK TIO all. 2 KaTO LSJI0 MPUTEKABAT HEOOXOAUMUTE 3HAHUS, YMEHUS U OIUT,
KOUTO MM TO3BOJISIBAT JIa pa3doupar JCHHOCTTA Ha JACTIO3UTApPsl, BKIIFOUUTEITHO OCHOBHUTE PUCKOBE.

(5) (HoBa — /1B, Op. 76 or 2016 r., B cmia ot 30.09.2016 r.) Bcekn uneH Ha ynpaBUTEIHUS U
KOHTPOJTHHSI OpTaH Ha MHBECTUIIMOHHHUSI TOCPEIHUK 110 al. 2 U BCEKHU CIY)KUTEI OT BUCIIUS PHKOBOJCH
NIEPCOHAJ Ha TIOCPEHHKA € JUTHKEH J1a IEHCTBAa YECTHO U T0OPOCHBECTHO.

(6) (ITpeaumina an. 3, usm. — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., npeaumHa an. 4, usm.,
Op. 76 ot 2016 r., B cuna ot 30.09.2016 r.) benrapckara HaposHa OaHKa yBeJOMsBa IPU MOUCKBAHE U
TEKYIIO KOMHCHATA 32 BCSKA HAJIOXKEHAa MSPKA WU CAHKIIHS, KOSTO OrpaHWYaBa JIUIIEH3a, CIEIKUTE
WIN OTepaluuTe Ha OaHKUTE, KOUTO Ca OTPEIENIeHN KaTo JIETIO3UTAPH, A0 CTETIEH, KOSTO IIIe 3aTPyAHU
WM 11I€ HAIpaBH HEBH3MOXKHO HM3MBIHEHHUETO Ha MPEIBUJICHUTE B TO3M 3aKOH WM B JIOTOBOpa 3a
JETIO3UTAPHH YCITYTH 32 IbJIKCHHUS.

Yu. 35a. (Hos — [IB, 6p. 76 ot 2016 r., B cunma ot 30.09.2016 r.) (1) YmpasnsBamoro
IPY>KECTBO ChXpaHsIBa aKTHBUTE HA BCSKA KOJEKTHBHA MHBECTHIIMOHHA CXEMa, KOSITO YIpPaBIsABa, B
€/IUH JIeTIO3UTap.

(2) OTHOUIEHMATa MEXKIY YIPABISABALOTO APY>KECTBO U JACTIO3UTAPS C€ YPEKIAT C MHUCMEH JTOTOBOP 3a
neno3uTtapHu yciyru. C 10roBopa ce onpeiessT yCIoBHITa U PeIbT 3a MPEJoCTaBsiHe Ha HHpOpMaLus
MEXy YIPaBISIBAIIOTO JAPYXKECTBO M JETO3UTAps, HEOOXOQMMa 3a M3MBIHEHHWE Ha (YHKIUUTE Ha
JIeTIO3UTaps O OTHOILIEHHE Ha BCSKA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa B ChOTBETCTBHE C TO3H 3aKOH
Y aKTOBETE I10 NMPHJIAraHEeTO MY.

(3) eno3uTapsT € JIbKEH Ja:

1. ocurypu, 4e u3gaBaHeToO, Mpojax0ara, oOpaTHOTO M3KYIyBaHE W OOE3CHIIBAHETO Ha JIAJIOBETE Ha
KOJIGKTUBHATa HMHBECTHUIIMOHHA CXEMa C€ H3BBPIIBAT B CHOTBETCTBHE CBhC 3aKOHa M C YCTaBa,
CBHOTBETHO C TIpaBUJIaTa Ha KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa;

2. ocurypH, 4e CTOMHOCTTA Ha JSJIOBETE€ HA KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa Ce M3UYHMCIIABA MPU
CITa3BaHETO Ha 3aKOHA W YCTaBa, ChOTBETHO MPaBHJIaTa HA KOJEKTHBHATA HHBECTHUIIMOHHA CXEMa;
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3. OChIIECTBsIBA pEOBHA MPOBEPKA 32 CHOTBETCTBHE MEXKAY CMETKUTE, KOUTO BOJAT YIPABISBAIIOTO
JPYKECTBO U JICTIO3UTAPSAT 32 aKTUBUTE Ha KOJIEKTUBHATA HHBECTHUIIMOHHA CXEMa, a B CIIYYauTe IO UL
37a — ¥ CbC CMETKHUTE, KOUTO BOAU TPETOTO JIHIIE;

4. ocurypu TpeBeXIaHE B OOWYAMHUTE CPOKOBE Ha BCHYKM MApUYHHM CpEACTBa B T0JN3a Ha
KOJICKTUBHATA MHBECTUIIMOHHA CXeMa, TPOU3TUYAIIN OT CICIIKH C HEHHU aKTHBHY;

5. ocurypu, 4e JOXOIbT Ha KOJICKTHBHATA WHBECTUIIMOHHA CXEMa CE Pa3Npesieisi B ChOTBETCTBUE ChC
3aKOHA U C YCTaBa, ChOTBETHO C IMPABUJIaTa Ha KOJIEKTUBHATA NHBECTUIIMOHHA CXEMA;

6. ce OTYMTa HAH-MaJKO BEJIHBX MECEUHO MPEJ YIPABISBAIIOTO JIPYKECTBO 32 MIOBEPEHUTE aKTUBH U
U3BBPIICHATE C TIX OIEpalH, BKIIOYUTEIHO KAaTO NPEJOCTaBs NBJIECH ONMUC HA AaKTHBUTE Ha
KOJICKTUBHATAa WHBECTUIIMOHHA CXEMa, JI0 5-0 YHCJIO Ha CIICBAIINS MECEIL;

7. (moBa — 1B, Op. 16 ot 2022 T.) OCBHINECTBsBA MPOBEPKA JAJIA YIPABIISIBAIIOTO IPYKECTBO € TPUETIO
U BBBEJIO TPOIEAYPH 3a NPOBSKIAHE HA CTPEC TECTOBE 3a JIMKBHIHOCT Ha KOJIGKTHBHATA
WHBECTUIIMOHHA CXEMa.

(4) (Hom. — JIB, 6p. 102 ot 2019 r.) Jlemo3uTapsT OCHIIECTBABA HAOIIOICHUE HA TAPUYHUTE TTOTOLIM Ha
KOJICKTUBHATA WHBECTHUIIMOHHA CXEMa, BKIIOYUTEITHO CJICTU A BCHYKH TUIAIAHWS, U3BHPIICHU OT
WHBECTUTOPUTE WA OT TSXHO UME U 3a TSIXHA CMETKA MPH 3alMCBAHETO HA JSUIOBE HA KOJCKTHBHATA
WHBECTUIIMOHHA CXEMa, ca TMOJIYYeHHM M JaJd BCHYKM TAPUYHU CPEACTBA HA KOJICKTHBHATA
WHBECTUIIMOHHA CXEMa Ca OCUYETOBOJCHHU 110 CMETKH, KOUTO:

1. ca OTKpHUTH Ha UMETO HA KOJIEKTHBHATA WHBECTUIIMOHHA CXEMa HMJM HAa MMETO Ha yIPaBJISBAIIOTO
JPYKECTBO, ICHCTBAIIO OT MMETO U 32 CMETKA Ha KOJICKTUBHATA MHBECTHIIMOHHA CXEMa, HITU Ha UMETO
Ha JICTIO3UTapsI, ISHCTBAIl OT UMETO U 32 CMETKa Ha KOJICKTUBHATA MHBECTHIIMOHHA CXEMa;

2. ca OTKpUTH B LieHTpaidHa OaHka, OaHKa, JHUIEH3MpaHa MO peAa Ha 3aKkoHa 3a KPEIUTHUTE
WHCTUTYIIUHU, OaHKa, JTUICH3WPaHa B JbpKaBa WICHKA, WM OaHKa, TOJy4YWia pa3pelieHrue B TpeTa
IbpKaBa, U

3. ce ympaBisiBaT MpH Cria3BaHe Ha ai. S.

(5) deno3uTapsT ynpasisBa MapuyHUTE CPEACTBA HA KOJICKTHBHATA HHBECTUIIMOHHA CXEMa, KaTo:

1. momabpKa OTYETHOCT M BOJU CMETKHTE 10 HAYWH, KOWTO TO3BOJIIBA BHB BCEKH CIMH MOMECHT
He3a0aBHO Jla Ce pasrpaHuyaT AbPKAHWTE aKTUBM Ha KOJIEKTHBHATA WHBECTUIIMOHHA CXE€Ma OT
aKTUBHUTE, IBPKAHU 32 JAPYT KIUCHT, KAKTO U OT COOCTBEHUTE aKTUBH Ha JICTIO3UTAPS;

2. MOAIbpPKA OTYETHOCT U BOJM CMETKHUTE MO0 HaYMH, KOWTO OCUTYpsIBA TAXHATa TOYHOCT;

3. OCBIIECTBSIBA PEOBHA MMPOBEPKA 32 CHOTBETCTBHE MEXTY CMETKUTE, KOUTO BOJAT YIPABJISBAIIOTO
JPY’KECTBO U JIEMO3UTAPSAT 32 aKTUBUTE Ha KOJEKTUBHATA MHBECTUIIMOHHA CXEMa, a B CIy4yauTe Mo 4Jl.
37a — ¥ CbC CMETKHTE, KOUTO BOAM TPETOTO JIHIIE;

4. mpeanprueMa He0OXOIMMUTE MEPKH, 3a 1a OCUTYPH, Y€ BCUUKH MApUYHHU CPEJCTBA HA KOJEKTUBHATA
WHBECTUIIMOHHA CXEMa, JCTO3MPAaHU TPU TPETO JIMIE, MOoraT Jaa ObJaT SCHO pa3rpaHUYCHH OT
MapUYHUTE CPEJICTBA HA JEMO3UTaps W HAa TOBAa TPETO JIMIE Ype3 WHIWBUIYaTHH CMETKH Ha
TUTYJSPUTE, BOJCHU OT TPETOTO JIMIE, WM Ype3 CKBUBAJICHTHU MEPKH, KOWTO IOCTHTAT CHIIOTO
paBHUIIIE HA 3alIUTa;

5. mpeanpueMa HEOOXOAMMHTE MEpPKH, 33 Ja OCHTYpH, Y€ MAPUYHHUTE CPEJCTBA HA KOJICKTHBHATA
WHBECTUIIMOHHA CXeMa 10 CMETKUTE TPH JIKIIE 10 all. 4, T. 2 ce AbpKaT M0 MHAWBHIyaTHA CMETKA WU
0 CMETKH OTJICJTHO OT BCHYKH CMETKH 3a Jbp)KaHe Ha MapUIHU CPEJICTBA HA JIMIETO, HA YAETO MME Ce
ChXpaHsIBaT aKTUBUTE Ha KOJIEKTHBHATA HMHBECTUIIMOHHA CXEMa,

6. BBBEXKJA TOIXOJAIIA OpPTaHM3AIMs W TpeArnprueMa HEOOXOJUMHUTE JIEHCTBUS 3a CBEXIAHE IO
MUHUMYM Ha pHUCKa OT 3aryda Wiu OT HaMallIBaHETO MM B PE3yNTaT Ha 3JI0yMoTpeda, u3mMama, JIOIIOo
yIpaBlieHUE, HEMPABWIIHO BOJCHE W CHhXPAaHCHHE HA OTYECTHOCT, BKIIOUMTEIIHO IPH HEOPESIKHO
MOBEJICHHE.
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(6) Koraro nmapuuHu CMETKH ca OTKPUTH Ha UMETO Ha JAENO3UTap, AEHCTBaI] OT UMETO U 3a CMETKA Ha
KOJIEKTUBHA MHBECTHLIMOHHA CXEMa, 110 Te€3U CMETKM HE CE€ OCUETOBOJSIBAT MApUYHHUTE CPEJCTBA Ha
nuie mo ait. 4, T. 2 1 COOCTBEHUTE MAPUYHM CPEJCTBA HA JIETIO3UTAPSL.

(7) ®uHaHCOBUTE MHCTPYMEHTH Ha KOJEKTUBHATa MHBECTHIIMOHHA CX€Ma Ce IOBEpsIBaT Ha JAEMO3UTAp
3a CbXpaHEHHe, KaTo ACTIO3UTAPST:

1. cbxpaHsBa BCHYKM O€3HalIM4YHM (PMHAHCOBU WHCTPYMEHTH, KOMTO C€ BIIMCBAaT IO CMETKa 3a
(UHAHCOBM WHCTPYMEHTH, OTKpPHTAa M BOJEHA OT JAEMO3UTaps, W BCHUYKH JpYyrd (PUHAHCOBU
UHCTPYMEHTH, KOMTO Morar Jja ObaaT (uU3MUecKu MpelajeHu Ha Jeno3uraps ((puHaHCOBU
MHCTPYMEHTH I10]T TIONICYUTEIICTBO);

2. rapaHTHpa, Y€ BCUUKU O€3HAJIMYHU (PUHAHCOBU MHCTPYMEHTH C€ BIMCBAT 110 CMETKa 3a (pUHAHCOBU
MHCTPYMEHTH, OTKPUTA M BOJCHA OT JIENO3UTApPs MPH CIIa3BaHE HA M3UCKBAHMITA HA aJl. 5, IO OTACIHU
CMETKH, OTKPUTH Ha MMETO Ha YIpPaBJIABAIOTO JPY’KECTBO, AEHCTBAIIO OT MMETO U 3a CMETKa Ha
KOJICKTHBHATa MHBECTUIIMOHHA CXEMa, 10 HA4KH, KOMTO MO3BOJISIBA BB BCEKH €IMH MOMEHT Ja Obaar
UACHTUGUIMPAHU KaTO (PUHAHCOBM HHCTPYMEHTH Ha KOHKpPETHATa KOJEKTHBHAa HMHBECTHLIMOHHA
cxema.

(8) I1o oTHOIIEHUE HA APYTUTE AKTUBH, PA3JIMYHU OT TE€3H IO al. 7, AETO3UTAPIT:

1. mpoBepsiBa COOCTBEHOCTTa Ha KOJICKTUBHATa WHBECTUIMOHHA CXEMa BBPXY TE3H AaKTHUBHU, KaTO
yCTaHOBSIBA JlaJIi KOJEKTHUBHATA MHBECTUIIOHHA CXeMa € COOCTBEHUK Bb3 OCHOBA Ha MH(pOpMaLUs WIH
JTOKYMEHTH, TIPEIOCTaBEHHU OT YIPABJISABAIIOTO JIPYKECTBO, U Bh3 OCHOBA HA JIPYTH JIOKA3aTEJICTBA, aKO
yMa TaKMBa NPeAOCTABEHU OT TPETH JIMLA;

2. moJAbpKa U aKTyalM3Hupa PETUCTHP HAa TE€3HW aKTHUBH, 32 KOMTO C€ € YBEPHJ, Ye ca COOCTBEHOCT Ha
KOJIEKTHBHATa HHBECTULIMOHHA CXeMa.

(9) AkTuBUTE, BBPXY KOUTO JICMO3UTAPSAT OCHIIECTBABA IOMEUUTENCKA JIEMHOCT, HE MOTaT Jia ce
U3II0JI3BAT OT JEMO3UTaps WM OT TPETO JIMLE, HAa KOETO € JeJierHpaHa MoneuuTencka QpyHKuus, 3a
TAXHA cMeTKa. M3moi3BaHe Mo CMHUCHIA Ha MPEIXOAHOTO M3PECUCHHE BKIIOYBA BCAKAKBH CICIKH C
aKTHBH I10/1 ONEUYUTEJICTBO, BKIIOUUTEIIHO MPEXBBPISHE, yUpeAsBaHEe Ha 3aJI0T, Mpojaxk0a U JAaBaHe
Ha 3aeM.

(10) Usnon3Bane mo an. 9 Ha aKkTUBUTE, BBPXY KOMTO JEMO3UTAPST OCBIIECTBABA IOINEUYUTENICKA
JEWHOCT, € Pa3pelIeHo caMo NIPH CIICAHUTE YCIOBUS:

1. m3BBpIIBA CcE 32 CMETKA Ha KOJIEKTHBHATa MHBECTUIIMOHHA CXEMa;

2. IETO3UTApAT JeCTBa 10 HAapeKJAaHE Ha YIPABISBAIIOTO JPYXKECTBO, JACHCTBAIIO OT MMETO H 32
CMETKa Ha KOJIEKTMBHATA MHBECTUI[MOHHA CXEMa;

3. U3MON3BAaHETO € B MHTEPEC Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa U Ha MPHUTEKATEIUTE Ha JISIIOBE
WIN aKIUH, U

4. cnenkata e o0e3NedyeHa C BHCOKOKAYECTBEH M JIMKBUJAEH aKTHUB, IMOJY4YeH OT KOJIEKTHMBHaTa
MHBECTULIMOHHA CXeMa IO JJOTOBOP C NMPEXBBPJISHE Ha MpaBaTa.

(11) ITa3apuara croifHOCT Ha o6e3neueHueTo no ai. 10, T. 4 He Moxe aa ObJe mo-MajKa OT MazapHaTa
CTOMHOCT Ha U3MOJI3BAaHUTE aKTUBH ILIIOC IPEMHUSATA.

Ya. 36. (1) (U3m. — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) [eno3uTtapsAT He OTroBaps 3a 3aJbJDKEHHATA CH KbM CBOUTE KPEIUTOPU C
aKTUBUTE Ha KOJIEKTHBHATAa MHBECTUIIMOHHA CXEMa.
(2) (HoBa — IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r., u3m. u fom., 6p. 76 ot 2016 ., B cuna ot
30.09.2016 r.) B cinydaii Ha HECHCTOATEIHOCT WJIM E€KBHUBAJIEHTHA NPOLEAYpa CBIJIACHO
3aKOHOJATEJICTBOTO Ha ChOTBETHATA Ibp)KAaBa WICHKA HA JIEO3UTAps U/UIM TPETOTO JIMIE 1o wi. 37a,
KaKTO U B CIIy4auTe Ha MOCTaBSHE Ha OaHKa JIeTO3UTap Mo 0COOEH Ha/[30p aKTUBUTE HAa KOJIEKTUBHATA
MHBECTULMOHHA CXeMa He Morar jJa ObJaaT pasnpeleNeHH MeXIy WIM ocpeOpeHH B Toji3a Ha
KPEIUTOPUTE HA TO3W JEMO3WUTAp W/HWIM Ha TpeTo jule mo wi. 37a. KBecTopbhT Wi CHHIANKBT, WU

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CTp. 21 oT 193



BPEMEHHUSAT CUHMUK HA JCTIO3UTAPs € [UThKEH B CPOK HE MO-KHCHO OT 5 pabOTHH JAHM OT 3aMsHaTa Ha
JeTIo3UTapsl Ja MPEXBhPIN aKTHBUTE HA KOJICKTUBHATA WHBECTHIIMOHHA CXE€Ma B HOBHS JETIO3HUTAp
CBIJIACHO 3asBJICHUE OT YIPABISABAILOTO JIPYKECTBO.

(3) (ITpepumna an. 2, u3m. — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlemo3urapsar chaeicTBa
Ha KOJICKTMBHATa WMHBECTHIIMOHHA CXeMa 3a MoJiyyaBaHe Ha HMHQOpMaIMs M ydacTue Ha OOIIHU
CbOpaHusi Ha eMUTCHTUTE, B YUUTO (PMHAHCOBHM MHCTPYMEHTH KOJCKTHBHATAa WHBECTHIIMOHHA CXEMa €
MHBECTHpaJia ¥ TOoeMa JAPYrH 3aJbJDKEHHs, CBbP3aHH C MOBEPEHUTE AKTHUBU, CHIVIACHO CKIIIOYCHHUS
JOTOBOp. BB3HarpaxjaeHueTo Ha Jerno3uTapsi He MOKE Jia HaJIBUIIaBa OOMYAaHOTO 3a W3BHPIIBAHHUTE
YCITYTH.

(4) (IMpenumna an. 3, usm. — 1B, 6p. 109 ot 2013 ., B cruta ot 20.12.2013 r., O6p. 76 o1 2016 T., B criia
or 30.09.2016 r.) Ilo uckaHe Ha KOMMCHSITa WJIM Ha 3aMECTHHUK-TIPEJCENATeNsl JENO3UTaAPST
NpeoCcTaBs JOCTHII JIO IsulaTa WHQOpPMAIUs, ¢ KOSATO pasmojiara BbB BPB3Ka C H3IBIHCHUETO Ha
CBOUTE 33BbJDKCHUS U KOSATO € HeoOXoMMa Ha KOMHCHUSATA U 3aMECTHHK-TIPE/ICEAaTelNs, ChOTBETHO Ha
KOMIICTEHTHHTE OPraHH Ha JbpKaBaTa 4ICHKA M0 MPOM3X0/ Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEeMa
WM Ha YIIPABISABALIOTO JPY>KECTBO.

(5) (IMpenumna an. 4, usm. — 1B, 6p. 109 ot 2013 ., B cruta ot 20.12.2013 r., O6p. 76 ot 2016 T., B criia
ot 30.09.2016 r.) B cny4aii ye geno3uTapsaT Ha KOJEKTUBHATA MHBECTUIIMOHHA CXEMa C MPOU3XO0/] OT
Peny6nuka bwirapus uma npyra appkaBa 4ieHKa MO MPOU3XOJ, KOMHCHATA MOXE Jla M3UCKBA OT
KOMIIETEHTHHS OpTaH Ha JIbp)KaBaTa WICHKA IO MPOW3XOJ Ha JETo3uTaps na i Obae mpemocTaBeHa
uHpopMaIuaTa, C KOITO pasmonara 3a jaerno3utaps. Komucusra, Korato € KOMIETEHTEH OpraH IO
MPOU3X0A Ha JEMO3UTaps, MPEAOCTaBs CBOEBPEMEHHO TPH MOWCKBaHE HH(popManmara mo ai. 4,
MOJIyYeHa OT JICTIO3UTapsi, Ha KOMIICTCHTHHUS OPraH Ha JbpKaBaTa, B KOSTO JIEHO3UTAPAT M3BBPIIBA
JNENUHOCT.

Ya. 37. (U3m. — JIB, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r., 6p. 76 ot 2016 r., B cuia
ot 30.09.2016 r.) (1) Hdeno3utapsaT oTroBapsi Hpej KOJEKTHBHATA WHBECTUIIMOHHA CX€Ma M Ipej
IIPUTEKATEJIUTE HA JISUIOBE HA KOJEKTMBHATA MHBECTULIMOHHA CXEMa 332 BCUUYKU BPEAM, IPUUUHEHU OT
JENOo3UTapss WIM OT TPEeTOTO Jule no wi. 37a mpu 3aryba Ha (PMHAHCOBHM HMHCTPYMEHTH 0]
MOTIEYUTENICTBO.

(2) B cnyuaii Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE WHCTPYMEHTHU IIOJI HETOBO IOINEYUTEICTBO
JIeTIO3UTapAT Bb3CTAHOBSBA HA KOJIEKTUBHATA MHBECTUILIMOHHA cXeMa (PMHAHCOB MHCTPYMEHT OT ChIIUS
BU/JI WM TapUYHaTa My paBHOCTOMHOCT 0€3 MpeKoMepHO 3a0aBsHE.

(3) Hdeno3utapsaT He HOCH OTTOBOPHOCT 3a 3aryoMTe, ako JOKaXke, ye Te ca BCIEJCTBHE HAa BBHIIHO
cbOUTHE, KOETO € U3BbH HErOBHUs KOHTPOJ M YHMHUTO MOCIEAUIM ca HEU30€KHM HE3aBUCUMO OT
NpeNpUeTUTe MEPKH 3a MPEIOTBPATSIBAHETO UM.

(4) Jeno3urtapst oTroBapsi Npel KOJEKTHBHAaTa MHBECTUIIMOHHA CXeMa M TpeJ NMPUTEKATEITUTE Ha
JSUTOBE 3@ BCUUKU IPYTU MPETHPIIEHH OT TSAX BPEIU, IPUUMHEHH B PE3YNITAT Ha MPOsSBEHA HEOPEKHOCT
WIM YMUILJIEHO HEU3NbJIHEHHE Ha 3aJbJDKEHHUSATa Ha JEMO3UTaps MO TO3M 3aKOH OT CIIY)KMTEIH Ha
JIeTI03UTapsl UM YICHOBE Ha YIPABUTEIHUTE UM KOHTPOJIHUTE MYy OpPTaHHU.

(5) HenerupaneTo Ha MPaBOMOIIMS 1O pea Ha 4jl. 37a He 0CBOOOXK/1aBa JIETIO3UTapsi OT OTTOBOPHOCTTA
no an. 1 — 4. OTroBopHOCTTa Ha JAEMO3UTApsS HE MOXE Ja C€ H3KII0YBAa WIM OrpaHHyaBa CbhC
CIIOpa3yMeHHe.

(6) Besiko cnopazymeHue, CKIIOYEHO B IPOTUBOPEUHE € all. 5, € HUIL0KHO.

(7) Ilputexarenure Ha AsUIOBE MOTaT Ja ThPCIT OTTOBOPHOCT OT JEMO3UTAps MPSIKO WM KOCBEHO Ype3
YIIPaBJISBALIOTO JIPY’KECTBO, MPU YCIOBHME Y€ TOBA HE BOJM 0 M3IJIAIaHE Ha O0E3IIEeTEeHHs, KOUTO
BeYe ca M3IUIATEeHH, WK IO HEPaBHOCTOWHO TpEeTHpaHe Ha MPUTEKATENINTE Ha JISJI0BE B KOJEKTUBHATA
MHBECTULIMOHHA CXEMa.
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(8) (HoBa — JIB, 6p. 102 ot 2019 r.) Jlemo3utapsaT ocurypsiBa ¥ Npuijara ageKkBaTHH U e()EeKTUBHU
BBTPELIHNA KaHAJIHM U MPOLEIyPH 3a MOAaBaHE HA CUTHAIN OT CIY)XKUTEIUTE CH 32 JACHCTBUTEITHH WIIN
BBH3MOKHU HApYIICHUS HA TO3H 3aKOH M aKTOBETE T10 IPUIIATaHETO MY.

Ya. 37a. (Hos — /IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) (1) [emo3urapsar He MOKe
Jla IeNieTupa Ha TpeTH Jinia QyHKIIMUTE, MOCOYeHH B Wwi. 35a, an. 3 — 6.
(2) Heno3uTtapsAT MOXe Ja CKIIOYHM JIOTOBOP, C KOWTO Ja Jejerupa Ha TpeTo Juile (YHKIHHTE,
MOCOYEHH B 4. 35a, an. 7 u §, pu U3MBJIHEHUE HA CICIHUTE YCIOBUS:
1. pyHKIIMUTE HE Ce IeTerupar ¢ 1ej 3a00uKaIssHe Ha HOpPMAaTUBHUTE U3UCKBAHNS,
2. IENO3UTAPAT MOKE J1a JOKaXKe, Y€ ChIEeCTBYBA OOCKTHBHA MTPUUMHA 32 JICTICTUPAHETO;
3. JIeno3uTapAT € MPOSBUI HEOOXOJIMMUTE KOMIIETCHTHOCT, TPHKa M CTapaHue Npu moadopa u
OTIPEICNITHETO HAa BCSIKO TPETO JHIE, HA KOETO MCKa Ja JelierHpa 4acT OT (YHKIUUTE CH, U IIe
MpOsIBSIBA HEOOXOJMMHTE KOMIETEHTHOCT M AbJDKMMAaTa TpHKa IPU TEPUOJAMYHHUS Tperyien |
MMOCTOSIHHUSI MOHUTOPHUHT Ha BCSKO TPETO JIMIE, HA KOETO € JIeJerupall 4acT OT (yHKIMUTE CH, U Ha
JIOTOBOPEHOCTUTE C TPETOTO JIMIIE 110 OTHOIIEHUE Ha JCJICTUPAHUTE MY (DYHKITUH.
(3) OynkuuuTe, mocoueHu B wi. 35a, aii. 7 U §, MOTaT Aa ce JeNerupar OT JACMO3UTaps Ha TPETO JIUIIC
caMo KOraTo TOBa TPETO JIMIIE TOCTOSHHO B X0J]a HAa U3IbJIHEHUETO Ha JIEJIETUPAHUTE MY 3a]JauH:
1. pasmosara ¢ TPaBHO-OPTaHMU3ANMOHHA CTPYKTypa U EKCIIEPTCH OIUT, KOUTO Ca MOAXOJSAIIN H
CHOTBETHU Ha €CTECTBOTO U CIOXHOCTTA Ha MOBEPEHUTE MY aKTUBU Ha KOJEKTUBHATA MHBECTUIIMOHHA
cxema;
2. IO OTHOIICHWE HA TOMEYUTEICKUTE ACHHOCTH, MOCOYCHH B Wi. 35a, ai. 7, T. 1, TpeToTo juIe
TTOJIJICKH Ha:
a) TpyACHUUATHO peryiupaHe, BKIOYUTETHO IO OTHOLICHHE HAa MHHUMAIHUTE KalWuTaloBU
W3UCKBAHUS ¥ HAJ30p B JbprKaBaTa WICHKA 110 TIPOU3XO0]] HA TPETOTO JIUIIE;
0) mepuoMYeH BHHIIECH OJUT, Ype3 KOUTO ce OCUTYpsIBA, Ye TPETOTO JHUIE ChXPaHsIBA IOBEPEHUTE MY
(MHAHCOBY HHCTPYMEHTH;
3. oTHens aKTUBUTE Ha KIMEHTUTE CH OT COOCTBEHUTE CH aKTHBH W OT aKTUBHUTE Ha JIEMO3UTAps IO
HAYMH, KOWTO MMO3BOJISIBA BHB BCEKU €MH MOMEHT aKTUBHTE Ja OBJAT TOYHO HJICHTH(PHUIIUPAHU KATO
aKTUBHU HA KJIMEHTUTE Ha JIENO3UTapH;
4. mpennpueMa BCHYKH HEOOXOIWMH JICWCTBUS J1a OCUTYPH, Y€ B CIIy4ail Ha HECHCTOSATECIHOCT Ha
TPETOTO JUIIE AKTUBUTE Ha KOJIEKTUBHATA NMHBECTUIIMOHHA CXeMa IO/ HErOBO MOMEYUTENCTBO HE MOTaT
na Ob1aT pa3npeacsieHn MKy WM OCpeOpEeHH B T10J13a HA KPEAUTOPUTE HA TPETOTO JUIIE, U
5. cma3Ba 3aIbJDKEHUS U U3MBIIHABA 3a0panuTe mo wi. 25 u ui. 35a, an. 2,9, 10u 11.
(4) HezaBucumo ot an. 3, T. 2, O6ykBa "a", Korato cbhriacHO MPaBOTO HA TpeTa IbprKaBa Ce U3MCKBA
onpeaeneHu (GUHAHCOBH MHCTPYMEHTH Ja C€ IbpKaT MOJ MOMEYUTEICTBO OT MECTHO HOPHUIUYECKO
JUIE W HUKOW OT MECTHHWTE IOPHJIWYECKH JIMI[a HE OTroBaps Ha HW3WCKBAaHUATA 3a JClIeTHpaHe,
nmpenBueHu B ai. 3, T. 2, OykBa "a", memo3uTapsT MoOe JAa Aelierupa cBoute (QYHKIUU HA TaKOBa
MECTHO IOPHUIUYECKO JIUIIE CaMO 0 CTEMEHTa, 0 KOSTO TOBAa CE€ M3UCKBAa OT IMPABOTO Ha TpeTa
IbpXkKaBa, U caMO JOKATO HsAIMa MECTHH JHIa, KOUTO OTrOBapsT HAa M3UCKBAHUATA 32 JIEIETUPAHE, U
€AMHCTBEHO KOTaTo:
1. ”HBECTUTOPHUTE B CHOTBETHATA KOJEKTUBHA MHBECTHIIMOHHA CXeMa ca OWIIM HAJIJIe)KHO YBEIOMEHH,
MIPEJIN JIa HAaNpaBsAT HHBECTUIIMATA, Ye TOBA JCIIETHpaHEe Ce M3UCKBA TOPaJd 3aKOHOBH OTPAHHUYCHUS B
MpaBOTO Ha TpeTaTa AbpkKaBa, 3a OOCTOSTENCTBaTa, OOOCHOBABAaIM JETIETHPAHETO, KAaKTO U 3a
MPOU3THYAIIHUTE OT MOI00HO JIeJIeTHpaHe PUCKOBE, H
2. yIpaBIsSBAIIOTO IPYKECTBO, JEHCTBAIIO OT KIMETO Ha KOJEKTUBHATA WHBECTHUIIMOHHA CXEMa, € J1aJio
YKa3aHHUs Ha JIETO3UTAps Ja JIeJeTupa MOMEeYUTEIICTBOTO BhPXY TaKuBa ()MHAHCOBH MHCTPYMEHTH Ha
MECTHO TPETO JIUIIE.
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(5) TperoTo nuie MoXke ChIIO Aa Jenerupa (yHKuuuTe mo wi. 35a, an. 7 u 8 mpu crnasBaHe Ha
M3UCKBaHMATA HA ail. 2 —4 u 7. Unen 37, an. 1 — 3 ce npuiiara U 1o OTHOILLIEHUE HAa TPETOTO JIUIIE MO
U3peUYeHUE I'BPBO.

(6) (M3m. — 1B, o6p. 20 ot 2018 1., B cmima ot 6.03.2018 r.) 3a menuTe Ha HACTOAIIUS 4WICH
IIPEIOCTABSIHETO HA YCIYI'M OT CUCTEMM C OKOHYATEIHOCT Ha CEThJIMEHTA Ha IIEHHM KHMKA IO IJ1aBa
ocMa OT 3aKOHa 3a IUIATEKHHUTE YCIYyTrd M IJIATeKHUTE CUCTEMHU HE C€ CMsATa 3a JeJierMpaHe Ha
MIOTIEYUTEIICKH (DYHKITHH.

(7) Hdeno3uTapar yBenomsiBa KOMUCHSTA B 7-AHEBEH CPOK OT CKJIIOYBAHETO Ha IOTOBOP C TPETO JIMIIE 3a
CKJIIOYBAHETO M CHLIECTBEHUTE YCIOBHS Ha JOTOBOPA.

I'naBa mecra
S3AABJXKEHNUSA, CBbP3AHU C UHBECTUIIMOHHATA
INOJIUTUKA HA KOJTEKTUBHATA UHBECTUIIMOHHA
CXEMA

Yui. 38. (1) MUuBecTuimuTe Ha KOJNEKTUBHUTE WHBECTUIIMOHHU CXEMH MOTAT J]a C€ ChCTOST
camo OT:
I. (mam. — IB, Op. 15 ot 2018 r., B cuna or 16.02.2018 r.) mpexBbpisiIeMH IIEHHH KHIDKA W
MHCTPYMEHTH Ha NApUYHUS Ia3ap, JOIYCHATH /10 WIM ThPryBaHU Ha pEryiupaH nasap no wi. 152, an.
1 u 2 ot 3akoHa 3a nazapure Ha PUHAHCOBU UHCTPYMEHTH;
2. (msm. — IB, ©6p. 15 or 2018 r., B cuma or 16.02.2018 r.) mpexBbpisSeMH LEHHH KHIDKA U
WHCTPYMEHTH Ha MApUYHUS Na3ap, ThPryBaHU Ha PETyIUpaH Masap, pa3indeH oT TO3u mo wi. 152, an. 1
u 2 or 3aKoHa 3a na3zapure Ha (PMHAHCOBU MHCTPYMEHTH, B PerryOnuka bearapus wim B 1pyra appikaBa
4lieHKa, (QYHKIMOHUPAI PEIOBHO, MPU3HAT M NYOJIMYHO AOCTHIIEH, KaKTO W IEHHU KHIDKA U
MHCTPYMEHTH Ha apU4YHUS Na3ap, eMuTHUpanu ot PenyOnuka bbarapust uinm npyra IbpkaBa 4ieHKa;
3. (mom. — 1B, Op. 95 ot 2017 ., B cuna ot 1.01.2018 r.) mpexBbpiisieMl LIEHHU KHIKA 1 UHCTPYMEHTH
Ha MapUyHus Mas3ap, JOIMyCHATH /10 ThProBUs Ha opUIMalieH ra3ap Ha GoHoBa O0pca UM ThPryBaHU
Ha Jpyr peryiMpaH Mas3ap B TpeTa Abp)KaBa, (YHKUMOHHpAI] DPEJOBHO, MPHU3HAT U MyOIMYHO
JOCTBIIEH, KOUTO Ca BKJIIOUEHU B CIHCHK, OJOOPEH OT KOMHUCHSTA MO NPEJIOKEHUE Ha 3aMECTHHUK-
npejcenaTens, WIM ca TpeIBUJCHM B YyCTaBa, CHOTBETHO B IpaBWJaTa Ha KOJEKTHBHATa
MHBECTUIIMOHHA CXEMA;
4. (mom. — IB, ©p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Hackopo U3AaAEHU MPEXBBHPISIEMHU IIEHHH
KHMJKA, B YCIIOBUSTA HA YUSATO EMHUCHS € BKIIOUEHO MOEMaHe Ha 3aIbJKEHUE Jia Ce MCKa JIOMyCKaHe, 1
B CpPOK, HE MO-IBJBI OT €HAa TOAMHA OT M3JaBaHETO UM, Ja ObJaT JOMYCHATH /0 THPrOBUS Ha
odpunmareH mazap Ha QoHmoBa Oopca WJIM Ha JPYr peryiaupad masap, (QyHKIHMOHHMpAI] PEIOBHO,
IOPU3HAT U MYOJMYHO JOCTBIEH, KOUTO Ca BKIIOYEHM B CHHUCHK, OJOOpEH OT KOMHCHUATA IO
MpeIOKEHNE Ha 3aMECTHUK-TIpEICEeaTelisl, UM ca MPEeABUACHU B yCTaBa, CbOTBETHO B IpaBUJIaTa Ha
KOJIEKTHBHATAa NHBECTULIMOHHA CXEMa;
5. nsn0Be Ha KOJIGKTMBHU MHBECTHIIMOHHM CXE€MHU W/WIM Ha JPYTU MPEANPUSATHS 332 KOJIEKTHUBHO
MHBECTUPAHE, KOUTO OTrOBapsT Ha YCJIOBMsTA Ha 4i. 4, an. 1, HE3aBUCUMO OT TOBA, JajH Ca CbC
ce/ajuile B AbprKaBa YWiICHKa, IPU YCIOBUE Ye:
a) ApyrUTe NPEIIpPUATHS 3a KOJIEKTUBHO HHBECTUPAHE OTTOBAPST HA CIEIHUTE YCIOBHSL:
aa) (m3m. — 1B, 6p. 95 o1 2017 1., B crta ot 1.01.2018 1.) momyuniiu ca pa3penieHre 3a U3BbPIIBaHE Ha
JEMHOCT 1O 3aKOH, CBIVIACHO KOWTO BBPXY TAX CE€ OCBHIIECTBSBA HAA30p, KOMTO KOMMCHSTA IIO
MpeIoKEHNE Ha 3aMECTHUK-TIpe/ceaaTessi € OmNpe/esnia 3a €KBUBAJICHTEH Ha HaJ30pa ChIVIACHO
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paBoTo Ha EBpomelckus cbi03, U ChTPYAHUYECTBOTO MEXAY HAJ30PHUTE OPraHu € B JOCTaTbyHa
CTEIIEH OCUTYPEHO;

060) HMBOTO Ha 3allUTa HA TPUTEKATEIUTEC HA [UIOBE B TAX, BKIIOYUTEIHO IpaBHiaTa 3a
pasnpeeeHUeTo Ha aKTUBUTE, 3a M0JI3BAHETO M MPEJOCTaBsIHETO HA 3a€MHU HA MPEXBbPIIsEMH LEHHU
KHIKa ¥ MHCTPYMEHTHU Ha MApUYHMA 1a3ap, KaKTo M 3a MpojaaxoaTa Ha IICHHU KHWKA U MHCTPYMEHTHU
Ha Mapu4yHMUs [a3ap, KOMTO MpealpHUATHATa 3a KOJIEKTMBHO HWHBECTUPAHE HE IIPUTEXaBaT, ca
€KBUBAJICHTHM Ha I[IpaBWIaTa U 3allMTaTa Ha M[PUTEKATEIUTE Ha J[sUIOBE HA KOJEKTUBHU
MHBECTULIMOHHU CXEMH;

BB) Pa3KpHMBaT MEPUOAWYHO WH(POpMAIMs, KaTO H3TOTBAT M NYOJMKYyBaT TOAWIIHU U 6-MECEYHH
OTYETH, AABALIM BB3MOXKHOCT 3a OLIEHKAa HAa AaKTUBHUTE, IACUBUTE, MNPUXOAUTE U HU3BBPLICHUTE
olepalyu 1pe3 OTUETHUS MEPUOJ, U

0) He noBeue OT 10 Ha CTO OT aKTUBUTE Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMHU WIM Ha JPYruTe
IIPEANPUATHS 32 KOJIEKTUBHO UHBECTUPAHE, YNETO NMPUJOOMBAHE CE IPEABUKIA J1a C€ U3BBPIIM, MOTaT
CBIVIACHO YYpEIUTEIIHUTE UM aKTOBE WIM NpaBWiaTa UM Ja ObJaT MHBECTUPAHU OOLIO B JAJOBE Ha
JPYTY KOJEKTUBHU MHBECTULIMOHHU CXEMU WIH B APYTU NPEIIPUITUS 3a KOJEKTUBHO UHBECTUPAHE;

6. (u3m. — JIB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Bi1OroBe B KpeaAUTHU UHCTUTYIUH, TUIATUMU
IIpY IOMCKBAHE WJIM 32 KOUTO CHILECTBYBA MIPaBOTO Ja ObJIaT U3TETJIEHU 10 BCSIKO BpEME, U € JaTa 10
najeXx He mnoBede oT 12 Mecela; KpeIUTHUTE MHCTUTYLMHM B TpeTa IbpikKaBa TpsOBa Ja cra3Bar
IpaBWiIa U Ja ca 00eKT Ha HaJ30p, KOUTO KOMUCHUSATA I10 MPEAJIOKEHUE HA 3aMECTHUK-TIPEICEaTeNs €
oIpeJiesinia 32 eKBUBAJICHTHH Ha T€3H ChIJIACHO NMPaBoTO Ha EBponeiickus cbio3;

7. nepuBaTHUBHU (PUHAHCOBU HHCTPYMEHTH, BKJIIOYUTEIHO EKBUBAJEHTHU HA TAX MHCTPYMEHTH,
3aJbJDKEHUATA 10 KOMTO Morar Jga ObJaT H3MBJIHEHH 4Ype3 MNapuyHo IUIAllaHe, ThPryBaHU Ha
peryaupaHu nazapu o T. 1 - 3;

8. nepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH, THPIryBaHU Ha U3BBHOOPCOBH Ma3apH, IpU yCIOBUE YE:

a) 0a30BHUTE MM aKTUBU Ca MHCTPYMEHTH 1O ai. 1, pUHAHCOBM MHAEKCH, IMXBEHU IPOIECHTH, BaTyTa
WINA BaJIyTHH KYpCOBE, B KOUTO KOJEKTHBHATa MHBECTUIMOHHA CXEMa MOJKE J1a HHBECTHpa ChIJIACHO
MHBECTUIIMOHHATA CH ITOJINTUKA, ONIPE/IeNieHa B YCTaBa, CbOTBETHO B IIPABUIIATA;

6) (mon. — 1B, ©p. 95 or 2017 r., B cuna ot 1.01.2018 r.) HacpeuHara cTpaHa Mo chaeikara ¢ Te3u
JIepUBATUBHU (UHAHCOBM MHCTPYMEHTH € MHCTUTYLHUS - NpEeaMeT Ha NpyACHLMAJIeH Haa30p, U
OTroBaps Ha U3UCKBaHMs, 0JJOOPEHU OT KOMUCHSTA O NPEJIOKEHHE Ha 3aMECTHUK-TIpeceaTes;

B) ca 00EKT Ha HaJeXJHa U IOJyIeKalla Ha MpPOBEpKa €XKeIHEBHA OLIEHKA U BbB BCEKHM MOMEHT IO
MHUIIMATHBA HA KOJEKTHBHATa MHBECTULIMOHHA CXeMa MOrar Jia ObJaT MpOoAa eHH, JTUKBUIUPAHH WIN
3aKpUTHU Ype3 0CeTOBA CAEIKA [0 CIIPaBEAJINBa CTOMHOCT;

9. MHCTPYMEHTH Ha NapU4HMS N1a3ap U3BBH TE3U, ThPIyBaHU Ha PETyJIMpaH na3ap 1 nocodeHu B § 1, T.
6 OT JOMBIHUTEIHUTE Pa3MopeOH, aKo BbpPXY €MHUCHSATa WJIM €MUTEHTa Ha T€3U MHCTPYMEHTH ce
OCBUIECTBSIBA HAJ30D C LI€JI 3alIUTa HA UHBECTUTOPUTE WU CIIECTABAHUATA U OTTOBApST HA CIEIHUTE
YCIIOBUSI:

a) eMUTHpPaHM WIM TapaHTUPaHU ca OT LIEHTPAIHU, PErMOHAHU WM MECTHM opranu B PemyOmuka
bearapus unu B npyra abppkaBa ujieHKa, oT bearapckara HapogHa OaHKa, OT IeHTpajdHa OaHKa Ha
Jpyra JbpKaBa ujeHKa, oT EBpomeiickata meHTpanHa Oanka, oT EBpomeiickust cbro3 HiIu OT
EBporeiickata nHBEeCTHIIMOHHA 0aHKa, OT TpeTa JIbpKaBa, a B cllydauTe Ha QeaepajiHa Abpxkasa - OT
€IUH OT WIEHOBeTe Ha (pelepanHaTa AbpkaBa, OT MyOJMYHA MEXKAYHApOJHA OpraHM3alus, B KOSITO
YJIeHYyBa [OHE €/IHa AbprKaBa YJICHKa;

0) U3aIeHH ca OT EeMUTEHT, YHATO EMUCHS IEHHU KHUXKA C€ ThPryBa Ha peryjaupaH nazap no 1. 1 - 3;
B) €eMHUTHpAHU WM TapaHTHpPAHU ca OT JIMIE, BbPXY KOETO C€ OCBHLIECTBSIBA MPYACHLUAJICH HaI30p
CBIJIACHO KPUTEPHH, OIpEeNIEH! OT MpaBoTO Ha EBpomnelckus chbi03, UM OT JHUIE, KOETO € 00EKT U
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crasBa IpaBujia, IPUETH OT ChOTBETHUSI KOMIIETEHTEH OpPraH, KOMTO Ca IMOHE TOJIKOBA CTPOTH, KOJIKOTO
ca U3UCKBAHUATA, ONPE/ICIICHH OT MPaBOTO Ha EBponeiickus chio3;

r) (mom. — JIB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 1.) u3maaeHu ca OT EMUTCHTH, Pa3IMYHU OT TE3H
mo Oykeu "a", "0" m "B", oTroBapsIM Ha KpUTEPUHU, OJJOOPEHH OT KOMHCHSATA IO NPEIJIOKCHHE Ha
3aMECTHUK-TIpeiceaTelsl, FTapaHTUpAIlY, Ye:

aa) MHBECTUIMUTE B TE€3M MHCTPYMEHTH ca OOEKT Ha 3allUTa Ha MHBECTUTOPHUTE, €KBUBAJICHTHA Ha
3allUTaTa, Ha KOATO MOJIeKaT UHBECTUIIMUTE 1o OykBu "a", "0" u "B";

060) eMUTEHTHT € JAPYKECTBO, YMWTO KamHUTal M PE3EpBH ca B pa3Mep HE IO-MajKo OT JieBOBaTa
paBHoctoiHOCcT Ha 10 000 000 eBpo, KOETO MpeaCcTaBst U MyOIMKYBa TOAMIIHE (PMHAHCOBU OTYETH B
choTBeTCTBUE ¢ UeTBbpTa AupekTrBa Ha ChBeTa oT 25 ronu 1978 ., mpuera Ha ocHOBaHue 4. 54, § 3,
OykBa "x" oT JloroBopa OTHOCHO TOAMIIHUTE CUETOBOJHU OTUETH HAa HIKOM BHUJOBE IPYKECTBA
(78/660/EMO) nmu ¢ Pernament (EO) Ne 1606/2002 na EBpomnetickus napiameHT U Ha CbBera oT 19
tonu 2002 1. 3a mpuiaraHeTo Ha MeXIyHapoJAHUTE CYETOBOAHM CTaHIApTH, U € JIMLE, KOETO
¢buHaHCUpa rpyna OT APYKECTBAa, B KOSATO y4yacTBAaT €QHO WJIM HSIKOJKO IpPY)KECTBa, NMPHUETH 3a
THProBUSl Ha pEryjvMpaH Masap, WIM JHIEe, KOeTo (UHAHCHpa MApPYKECTBAa 3a CEKIOpUTH3ALMS,
BB3IOI3BAIIM c€ OT OaHKOBA JIMHUS 32 OCUTYPSIBaHE Ha JIMKBUIAHOCT.

(2) KonekTHBHUTE MHBECTUIIMOHHHM CXEMH HE MOTAT JIa MHBECTHPAT B MPEXBHPJIICMU IICHHH KHIKA U
MHCTPYMEHTH Ha ApUYHUS Ta3ap U3BBH Te3u 1o aj. 1 moBeue oT 10 Ha CTO OT aKTUBUTE CH.

(3) KonekTMBHUTE MHBECTUIIMOHHU CXEMH HE MOTAT J1a MpUA00MBaT 1eHHHU (0JIarOpoJIHN) METalu U
cepTu(UKaTi BHPXY TAX.

(4) KonexTuBHHTE WHBECTHIIMOHHU CXEMH MOTaT Ja JIbp)KaT JONBIHUTSIIHA JIMKBUIHU AaKTHBH,
M3HMCKBaHUATA 33 KOUTO Ca OMpe/esieHu ¢ Hapeaoa.

Ya. 39. JlombaHWUTENHM H3MCKBAaHHMS KBM YCIOBHATA, HA KOUTO TPsAOBA Ja OTrOBapsT
[EHHUTE KHMXXA, MHCTPYMEHTUTE HA MMAapUUYHUS Ta3ap U IPYTUTE aKTHBH 1O wWi. 38, ce ompenensr ¢
Hapezoa.

Ya. 40. (1) (Jon. — B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) YnpasisBamoro
IPY>KECTBO MpHeMa W Tpujara NpaBWiIa 3a YIpaBlieHHE Ha PHCKa C €7 MOCTOSHHO HaONOJIEeHHE,
KOHTPOJ U OIIEHKa BbB BCEKM MOMEHT Ha PHCKa Ha BCSKa MO3UIIMSA U HEHHOTO BIUSHUE BHPXY OOIIUs
pHUCKOB Tpodui Ha MOpTdeiiyia Ha BCAKA YIpaBsBaHA OT HEro KOJEKTHMBHA MHBECTHIIMOHHA CXEMa.
[Ipu oleHsBaHe Ha KPEOUTHOTO KAadeCTBO HA AKTUBHUTE Ha YIPABISBAHUTE OT HETO KOJIEKTHUBHU
WHBECTUIIMOHHU CXEMH YIPAaBISIBAIIOTO JIPY’)KECTBO CHOMpa M aHAIM3Mpa BCAKAa OTHOCHMA
uHpopManus, HeoOX0MMa 3a M3BBPIIBAHETO Ha Ta3W OLEHKA, KaTo HE ce JI0BepsiBa €IMHCTBEHO U
MEXaHUYHO Ha KPEIUTHU PEUTHUHTH, IPUCHICHH OT areHINH 3a KPEIUTeH PEUTHHT 1o wWi. 3, maparpad
1, 6yka "6" nHa Permament (EO) Ne 1060/2009 na EBpomneiickus mapmament u Ha CbBera oT 16
centemMBpu 2009 r. oTHOCHO areHuuuTe 3a KpeauteH pedtunr (OB, L 302/1 ot 17 noemspu 2009 1.).
(2) (HoBa — IB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) [Ipu npenienka 3a cna3BaHe U3UCKBaHUATA
mo aj. 1 ¥ Ha aJeKBaTHOCTTA Ha W3IOJI3BAaHUTE OT YNPABISABAIIOTO JAPYKECTBO METOAM 32 KPEIUTHA
OLIEHKa, 3aMEeCTHHUK-TIpe/ceaTesIT OTUMTAa €CTECTBOTO, Mamaba M CIO0XKHOCTTAa Ha JEHHOCTUTE Ha
KOJICKTUBHATAa MHBECTHIIMOHHA CXEMa, OIICHSIBA M3IIOJI3BAHETO HA TI030BaBAHUS HAa KPEIUTHH PEHTHHTH
U TpU HEOOXOMMMOCT TpeAnpueMa ACWCTBUA 3a OrpaHWYaBaHE Ha JOBEPSBAHETO EAMHCTBEHO H
MEXaHHYHO Ha KPSJAUTHUTE PEHTUHTH.

(3) (Ilpegumaa an. 2 — 1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korarto konekTuBHaTa
WHBECTUIIMOHHA CXEMa WHBECTHUPA B JACPUBATHBHUA (MHAHCOBM WHCTPYMEHTH, TS TpHUJIara IpaBuia 3a
TOYHA U HE3aBHCHMa OlIEHKA Ha CTOWHOCTTa Ha H3BbHOOPCOBUTE JEPUBATUBH.

Yia. 41. (1) (Ilpeaumen teker Ha wi. 41 - JIB, Op. 21 or 2012 r.) YmpasnsaBamoro
IPY>KECTBO TMpEJICTaBs Ha KOMHUCHITAa TMEpPUOAWYHO HH(POpMalMs 3a BHUJOBETE JEpUBATHBHU
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(UHAHCOBM WMHCTPYMEHTH, B KOUTO HMHBECTHpA, 32 OCHOBHUTE PHCKOBE, CBBP3aHU C 0a30BUTE UM
MHCTPYMEHTH, KOJTMYECTBEHUTE OTpaHUUEHUS U N30paHUTE METO/IU 32 OLIEHKA Ha PUCKA, CBBP3aHH ChC
CHICJIKUTE C JIEPUBATUBHU UHCTPYMEHTH, 32 BCSAKA YIIPaBIsiBaHA KOJCKTHBHA MHBECTUIIMOHHA CXEMa.

(2) (Hosa - 1B, 6p. 21 ot 2012 r.) KoMucusra ocurypsia I10CThII 10 Lis1aTa HHGOPMAIIHS, MTOTydeHa
no ain. | u 06o01IeHa 32 BCHUKU KOJIGKTUBHU MHBECTHUIIMOHHH CXEMH, Ha KOMTO PemyOmnuka bbarapus e
IbprKaBa 4WIEHKa M0 Mpou3xoJ, Ha EBporelickus opran 3a HeHHH KHIMKA U Ma3apu ChIJIACHO Wi. 35 oT
Pernament (EC) Ne 1095/2010 u na EBpomeiickus ChbBET 3a CHCTEMEH PUCK ChIVIACHO wWiI. 15 oT
Pernament (EC) Ne 1092/2010 na EII u vHa CbBeta ot 24 HoemBpu 2010 r. 3a npyIeHIHATHUAS HAI30D
BbpXy (HUHaHCOBaTa cucreMa Ha EBpomeilickus CbI03 Ha MaKpOpaBHMIIE M 3a Cbh3JlaBaHE Ha
EBponeiicku cvBet 3a cucremed puck (OB, L 331/1 ot 15 nexemBpu 2010 r.).

Yiua. 42. (1) KonexkTuBHaTa MHBECTHLIMOHHA CX€Ma MOXE Ja Ipwiara TEXHUKU U
MHCTPYMEHTH, CBBP3aHU C IPEXBBPJIAEMH LIEHHM KHMXAa M MHCTPYMEHTH Ha MapUYHUS Maszap, 3a
[eJINTE Ha eeKTUBHO YIpaBJICHUE HAa MOPT(Qeiiaa 0T HHBECTUIIMH, aKO TOBA € MPEIBUICHO B YCTaBa,
ChOTBETHO B IIPaBUJIaTa Ha KOJEKTMBHATa MHBECTHLIMOHHA CXeMa, KaKTO U B IpocrnekTa . Bugosere
TEXHUKU U UHCTPYMEHTH, KaKTO U YCJIOBHSTA 3a U3IOJI3BAHETO UM CE€ OIPEAEIAT C Hapeaoa.

(2) AKO TEXHUKHUTE U MTHCTPYMEHTHUTE 110 all. 1 BOJAT 10 U3MOJI3BAHETO HA I€PUBATUBHU MHCTPYMEHTH,
10 OTHOLICHHWE Ha TSIXHOTO M3IOJ3BAHE CE IpUJIaraT yCJIOBUATAa U OrPAHUYEHUSATA MO TO3M 3aKOH U
aKTOBETE I10 MPUJIATaHETO MYy.

(3) Hznon3BaHeTOo Ha TEXHUKUTE M MHCTPYMEHTUTE HO ajl. 1 He MOXe Ja BOAM /0 IpOMsHA B
MHBECTULIMOHHUTE LIEJIM U OTPAHUYEHUS WU JI0 3aBUIIABaHE Ha PUCKOBUSA MPO(UI Ha KOJEKTUBHUTE
WHBECTUIIMOHHU CXEMHM, IOCOYEHU B YUPEAUTEITHUTE UM aKTOBE, IPOCIEKTH WM NpaBuia, 0100peHn
OT KOMHCHUSATA.

(4) TexHUKWTE U UHCTPYMEHTHUTE 110 all. | HE Ce CMATAT 3a IPEXBBPIISIEMHU [IEHHU KHIDKA.

Y. 43. (1) Obmara cTOHHOCT Ha €KCIO3UIMATa Ha KOJCKTHBHATA MHBECTUIIMOHHA CXEMa,
CBbp3aHa C JIEpUBATUBHU (UHAHCOBU HMHCTPYMEHTH, HE MOXe Ja ObJe Mo-rojisiMa OT HETHaTa
CTOMHOCT Ha aKTUBUTE H.

(2) (M3m. — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonexkTuBHaTa MHBECTUIIMOHHA CXEMa
MOJKE€ J1a UHBECTHpA B JIEPUBATUBHU (PMHAHCOBU HMHCTPYMEHTH, aKO TOBA M3PUYHO € MPEIBUICHO B
WHBECTHIIMOHHATA W MOJUTHKA, KaTO C€ CIa3BaT U3UCKBaHMsTA HA ui. 45, an. 8, 10 u 11 u npu ycrnoBue
4e eKCIO3MIMITa KbM 0a30BUTE aKTUBH OOIO HE HAJAXBBHPIISA WHBECTHUIIMOHHUTE OTPAaHUYCHHS IO Y.
45,

(3) Korato konexkTMBHATa WHBECTHIIMOHHA CXeMa WHBECTHpa B JEpUBATUBHH (PUHAHCOBU
WHCTPYMEHTH, Oa3upaHW Ha WHIEKCH, TE€3W HMHCTPYMEHTH HE C€ KOMOWHMpAT 3a LEJTUTe Ha
WHBECTUIIMOHHUTE OTPAHUYEHUS 110 4L 45.

(4) Koraro mpexBbpiisieMH 1IEHHM KHIKAa WIM WHCTPYMEHTH Ha MApUYHUS Ta3ap ChIBbPKAT BrpajieH
JNEPUBAaTUBEH HWHCTPYMEHT, E€KCHO3MIUATA Ha KOJIEKTUBHATA HWHBECTUIIMOHHA CX€Ma KbM TO3H
JIEPUBATUBEH UHCTPYMEHT C€ B3eMa MPEABU/ IIPU U3YUCIIIBAHETO HA 00IIaTa eKCIO3UIUsA 110 ail. 1.

(5) Excnio3unusta B 1epuBaTUBHU (PMHAHCOBU MHCTPYMEHTH C€ M3UMCISIBA, KATO C€ B3€MAaT MPEIBHI
TEKyIlaTa CTOMHOCT Ha 0a30BUTE aKTHBH, PUCKBT HAa HACpPEIIHATA CTPaHa MO0 CIEeTKaTa C IEPUBATUBHUS
(MHAHCOB MHCTPYMEHT, ObJICHINTE KOJIeOaHUs Ha Ma3apa, KaKTO U He0OXOTUMUST IEPUO OT BpeMe 3a
3aKpUBaHE Ha MO3UIIMSTA.

Yu1. 44. Kpurepunre 3a OLleHKa Ha aJ€KBaTHOCTTA Ha IIPOLiEca Ha yNpaBJICHUE HA PUCKA 10
1. 40, an. 1, U3M0JI3BaHN OT MHBECTUIIMOHHOTO JIPY’KECTBO, KAKTO M OT YIPABJISABALIOTO IPYKECTBO
OTHOCHO BCSIKa YIpaBJsiBaHA KOJIEKTHBHAa MHBECTHIIMOHHA CXeMa, MOJPOOHUTE IMpaBHia 3a TOYHA U
HEe3aBHCHMa OIIeHKa Ha CTOMHOCTTAa Ha W3BBHOOPCOBU JAEPUBATUBHU WHCTPYMEHTH, MOJIPOOHUTE
IpaBUja M CPOKOBE 3a MpPEACTaBIHE HAa KOMHUCHATAa OTHOCHO CBHABPKAHMETO Ha HH(OpMAIUATA,
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nocoueHa B wi. 41, mpoueaypaTa O TperoCTaBIHE Ha Ta3W HHGOpMaIMs Ha KOMHCHUATA OT
YIPABIABALOTO APYKECTBO, KAKTO U JOIBIHUTEIHUTE U3UCKBAHMS KbM ChIABP)KAaHUETO HA IPAaBUIIATA
3a yIpaBJIeHHE Ha PUCKa Ce OLPEAEIIAT ¢ Hapeaoda.

Y. 45. (1) KonekTuBHaTa HHBECTUIIMOHHA CXEMa HE MOXE Jla MHBECTHpa IOBeUYe OT 5 Ha
CTO OT aKTHBHTE CU B IIPEXBBHPJIIEMHU LIEHHU KHI)KA UM B MHCTPYMEHTHU Ha Mapu4HMS 11a3ap, U3JaieHu
OT €IHO JIMLIE.
(2) KonexkTrBHATa MHBECTUIIMOHHA CXEMa HE MOKE Jla UHBECTUPA noBeue oT 20 Ha CTO OT aKTUBUTE CU
BBB BJIOTOBE B €JIHO JuIie 1o wi. 38, an. 1, T. 6.
(3) PuckoBara exkcro3uiusi Ha KOJEKTMBHAaTa MHBECTULMOHHA CXEMa KbM HacpellHaTa CTpaHa Io
C/IeJIKa ¢ M3BBHOOPCOBO THPIyBaHM JEPUBATUBHU (DMHAHCOBU MHCTPYMEHTH HE MOXeE J1a HaJBUIIIaBa
HUTO €IUH OT CJICJHUTE IIParoBe:
1. meceTr Ha CTO OT aKTUBHTE, KOTaTO HACPEIIHATA CTpaHa € KpeAUTHA MHCTUTYIMS Mo wi. 38, an. 1, T.
6, um
2. IIeT Ha CTO OT aKTUBUTE - B OCTAHAIMUTE CIIy4aH.
(4) KonexkTuBHaTa MHBECTUIMOHHAa CXEMa MOXXE Ja MHBecTHpa A0 10 Ha CTO OT aKTHBUTE CHU B
MPEXBHPIIAEMHU [IEHHU KHUKA WK B MHCTPYMEHTH Ha MapUyuHUsA Mas3ap, U3AaJeHu OT €IHO JUIE, CaMo
IIpY yCJIOBUE Y€ 00IlaTa CTOMHOCT Ha MHBECTULMUTE B JIUILIATA, BbB BCAKO OT KOUTO TSI MHBECTHpA
MoBe4e OT 5 Ha CTO OT CBOMTE aKTWUBM, He HajBumaBa 40 Ha CTO OT aKTUBUTE HA KOJEKTHUBHATA
MHBECTUIIMOHHA cxeMa. OrpaHMYeHUETO N0 U3pPEUEHUE MbPBO HE CE IpHJiara OTHOCHO BJIOTOBETE B
KPEAUTHU UHCTUTYIIUHU, BPXY KOUTO C€ OCBHIIECTBSIBA MPYACHIIMANIEH HA/130P, KAKTO U KbM CIECJIKHUTE C
M3BBHOOPCOBO THPTYBaHH JCPUBATHBHUA ()MHAHCOBU MHCTPYMEHTH C TE3U MHCTHUTYIIHH.
(5) (U3m. — JIB, Op. 102 ot 2019 r.) He3aBucumo OT orpaHuueHusTa 1Mo an. 1 — 3, KOJEKTHBHATA
MHBECTUIIMOHHA CXE€Ma HE MOKE J1a KOMOMHMpA MHBECTULMUTE B NMPEXBBHPJSEMHU LIECHHU KHUXKa WIH
WHCTPYMEHTH Ha TMapuU4HMs Ta3ap, W3AaJeHU OT €IHO JHIle, BIOTOBETE MpPH TOBa JHIE, KAKTO U
eKCIO3HIUATA KbM CBHIIOTO JIMIIE, Bh3HUKHANA B PE3yNATaT Ha CACIKUA C W3BBHOOPCOBO THPryBaHU
JepUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH, KOTAaTO B Pe3yaTaT Ha TOBa KOMOMHHUpaHEe o0IIaTa CTOMHOCT
Ha T€3U MHBECTUIIMHU 1€ HaaBUIIN 20 Ha CTO OT aKTUBUTE H.
(6) KonexkTuBHaTa MHBECTHIIMOHHAa CXE€Ma MOXXE Ja MHBECTHpa 1O 35 Ha CTO OT aKkTUBUTE CH B
MPEXBHPJIAEMU IICHHM KHM)Ka M MHCTPYMEHTH Ha MAapUYHMS Ma3zap, W3JaJ€HH OT €IHO JIMLE, aKo
[IEHHUTE KHMKAa U MHCTPYMEHTUTE Ha MapUUYHUSA Ma3ap ca M3JaJieHH WIM TapaHTupaHu ot PemyOnuka
bearapus, ot npyra nappikaBa Wwi€HKa, OT TEXHH PETMOHAIHU WJIM MECTHU OpPraHu, OT TpeTa JAbpKaBa
WIN OT MyOJIMYHA MEeKAYHApOIHA OpraHu3alys, B KOATO WIEHYBa IIOHE e/lHa IbpXKaBa WICHKA.
(7) (HoBa — 1B, 6p. 102 ot 2019 r., u3m., 6p. 25 ot 2022 1., B cuna ot 8.07.2022 r.) KonektuBHara
MHBECTULMOHHA CXEMa MOJKE J1a MHBECTHpa J0 25 Ha CTO OT aKTUBUTE CHU B MOKPUTH OOJIMTalHH.
OobmiaTa cTOMHOCT Ha MHBECTULIMUTE 110 U3PEYEHHUE IIBPBO, HAAXBBPJIAIIM OFPaHUYEHHUETO 110 aji. | 3a
€KCIIO3ULUU KbM €UH €MUTEHT, HE MOXKE€ J1a HaaXxBbpisd 80 Ha CTO OT aKTUBUTE HAa KOJEKTHBHAaTa
MHBECTUIIMOHHA CXEMa.
(8) (Ilpemmmmua an. 7, mom. — JIB, Op. 102 ot 2019 r.) IIpexBbpiseMuTe LEHHH KHIKA U
MHCTPYMEHTHUTE Ha apUYHUS Mazap no ai. 6 u 7 He ce B3eMar NMpeABHU/ 3a LIETUTe Ha OTPaHUYEHUETO
1o ai. 4.
(9) (HoBa — 1B, 6p. 109 ot 2013 r., B cwa ot 20.12.2013 r., oM., mpeaumiHa ain. 8, uzMm., op. 102 ot
2019 r.) HBecTULIMOHHUTE OrpaHHueHus Mo an. 1 — 7 He moraT Aa ObJaT KOMOWHUpPAHHU, KOTaTo B
pe3ynraT Ha TOBa KOMOMHHUpaHe oOmara CTOMHOCT Ha WHBECTUIMUTE Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXEMa B IPEXBBPIIAEMU LEHHM KHI)Ka WIM HMHCTPYMEHTH Ha IapU4YHUs nasap,
U3JIaZIecH OT €/IHO JIMIE, BJIOTOBETE MpPU TOBA JIMIE, KAKTO M EKCHO3MIMITa KbM CBIIOTO JIHIIE,
Bb3HUKHAJIA B pE3yATaT Ha CACIKU C ACPUBATUBHU (PMHAHCOBH MHCTPYMEHTH ChIJacHO ai. 1 — 7, mie
HaJBUIIH 35 Ha CTO OT aKTUBUTE .
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(10) (ITlpeaumina an. 9, uszm. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1., 6p. 102 ot 2019 1.)
Jlpy»xecTBara, BKIFOUEHH KbM €[HA IPyIIa 3a IIEeJUTE HA ChCTaBsHE Ha KOHCOIMIUPaH (PUHAHCOB OTYET
CBIJIACHO TMPHU3HATUTE CUETOBOJHU CTAHIAPTH, C€ Pa3TIeKAAT KAaTO €IHO JIMIEe NMpH MpUIaraHe Ha
OTpaHUYCHUSTA O MPEIXOTHUTE AJTHHEH.

(11) (ITpegumna an. 10 — AB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) O6mara cToifHOCT Ha
WHBECTUIIMUTE B MPEXBHPISICMH [ICHHH KHW)KA MJIM HHCTPYMEHTH Ha NApUYHUS T1a3ap, EMUTHPAHH OT
IpyXKecTBara B €lIHA Tpyla, HE MOXKe Aa HajsumaBa 20 Ha CTO OT CTOHHOCTTAa HAa AKTUBHTE Ha
KOJICKTUBHATA NHBECTHIIMOHHA CXEMa.

Y. 46. (1) (Hon. — AB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) OcBen orpaHuveHusTa,
npenBusieHd B 4i. 49, KOJEKTMBHATa MHBECTUIMOHHA CXE€Ma MOXXE J1a MHBECTHpA B aKLUWUU WU B
JBJITOBY LIEHHHU KHUYKA, EMUTUPAHU OT €IHO U ChIIO JIKIIE, B pa3mep 10 20 Ha CTO OT aKTUBUTE CH, aKO
CBIJIACHO YCTaBa, ChOTBETHO IpaBHUJIaTa HA KOJEKTMBHATAa WHBECTUIIMOHHA CXEMa MHBECTUI[MOHHATA
MOJINTUKA TPEJABUK/IA BH3MPOU3BEKIaHE HA CHCTAaB HA MHJICKC HA aKIMK WM HAa OOJHTraluu, Mpu3Hat
3a MpPUEMIIMB OT KOMHCHUATA MO MpPeIIOKEHHE Ha 3aMECTHUK-TIpeAceaTelNiss CBIJIacHO CIIETHUTE
KPUTEPHU:

1. chbCTaBBT HA MHJIEKCA € AOCTATHUHO TUBEPCUPHUINPAH;

2. MHAEKCHT MPEJICTABIIsABA aJIeKBaTEH OCHUMAapK 3a Maszapa, 3a KOUTO ce OTHACH, U

3. myONMKyBaH € Mo MOAXOASII HAUKH.

(2) JlombJHHUTETHM W3WUCKBaHHWS KbM ChCTaBa Ha WHJACKCAa, OCHUMapka W MyOJIMKyBaHETO Ha
nH(popMaIKg 32 UHIACKCA Ce OMPEeNAT ¢ Hapeaoa.

Ya. 47. (1) (Jon. — B, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Ilpu cna3zBane Ha
NPUHIMUIA 33 pa3Npe/eeHne Ha PHUCKAa KOJIEKTHBHATa HWHBECTULIMOHHA CXeMa MOJKE Jla HaJlBUIIU
OTPaHUYEHUETO ChITIACHO 4. 45, an. 6 u 1a uHBecTHpa A0 100 Ha CTO OT AKTUBUTE CU B IPEXBHPIIIEMHU
LIEHHU KHI)Ka W MHCTPYMEHTH Ha NApU4HMA Ma3ap, U3JaJeHU WIM rapaHtupaHu oT PenyOnuka
bparapus unm ot apyra AbpikaBa 4i€HKa, OT €UH WU HAKOJKO PErMOHAIHU WJIM MECTHU OPraHu, OT
TPETU AbP>KaBU WIK OT IMyOJIMYHU MEKAYHAPOIHU OPraHU3aLMH, B KOUTO €HA UM HAKOJIKO IbpIKABU
YJIEHKH YJIEHYBAT, CaMO NIPU YCJIOBUE Y€ MO MpEelieHKa Ha KOMUCHUATA Bb3 OCHOBA Ha MPEJIOKEHNE Ha
3aMECTHUK-TIpEIcEeaTeNsl NPUTEKATEIUTE Ha [JsUIOBE HaA IMOJIydYMaTa pa3pelieHHE KOJIEKTHBHA
MHBECTUIIMOHHA CXE€Ma IOJI3BAaT 3allliTa Ha IpaBaTa CU, €KBHUBAJEHTHA Ha 3alUTaTa, C KOSTO Ce
I0JI3BAT IIPUTEKATEIINTE HA IAJIOBE HA KOJEKTUBHA MHBECTUIIMOHHA CXEMa, CIIa3Ballla OrPaHUYECHUATA
o ui. 45.

(2) KonexTrBHaTa MHBECTUIIMOHHA cXeMa TpsiOBa Jja MPEABUIU Ta3H Bb3MOXKHOCT B YCTaBa, CbOTBETHO
B [IpaBWJIaTa CH, KaTO MMOCOYM M34YEpPIATENHO IbP’KABUTE YIEHKU, PETUOHATTHUTE WK MECTHUTE OpraHu
WIA MyOJIUYHUTE MEXAYHApOJHU OpraHU3alliH, eMUTHPAIIM WM TapaHTUPALIM IIEHHUTE KHIDKA U
MHCTPYMEHTHUTE Ha Mapu4HMs Ma3ap, B KOUTO MMa HaMEpeHHEe Jja MHBECTHpa MoBeye OT 35 Ha CTO OT
aKTUBUTE CH.

(3) Undopmanusara no an. 2 TpsaOBa na ce ChIbpKa B IMPOCIEKTa, B KIO4YOoBaTa MHGpoOpManus 3a
WHBECTUTOPUTE U BbB BCUUKHA MAapKETUHIOBU MaTEpUAJIH.

(4) B cmyuauTe no ain. 1 KoJeKTMBHATa MHBECTULIMOHHA cXeMa TpsiOBa /1a MpUTEKaBa [IEeHHU KHUXA OT
IIOHE 6 OTJEIIHU EMUCHUH, KaTO CTOMHOCTTA Ha MHBECTHUIIMATA BbB BCSIKA OT TAX HE MOJKE Ja HaJBUIIIaBa
30 Ha CTO OT aKTHBUTE i.

Y. 48. (1) (M3m. — [IB, 6p. 102 ot 2019 r.) KonekTrBHAaTa NHBECTUIIMOHHA CXEMa MOXE Ja
WHBeCcTUpa He moBede OT 10 Ha CTO OT aKTHBUTE CH B JUIOBE Ha €HA W ChINAa KOJCKTHBHA
WHBECTUIIMOHHA CXeMa WM IPYTo MpearnpusaTHe 3a KOJEKTUBHO MHBeCTHpaHe mo 4wi. 38, am. 1, T. 5,
HE3aBHCHMO JIAJTTN € ChC CEJIATHINE B TbP)KaBa WICHKA HITH HE.
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(2) OOmuAT pa3mMep Ha HMHBECTHIIMUTE B JSJIOBE Ha MNPEIANPUATHS 32 KOJCKTUBHO WHBECTHpPAHE,
pa3IMyYHU OT KOJEKTHBHA MHBECTUIIMOHHA CXeMa, He MOKe Ja HajBuiiaBa 30 Ha CTO OT aKTUBUTE Ha
KOJICKTHBHATAa NHBECTULIMOHHA CXEMa.

(3) (U3m. u gom. — JIB, Op. 102 ot 2019 r.) Korato kKoJIeKTHBHa HHBECTHIIMOHHA CXE€Ma WHBECTHPA B
JSUIOBE HAa JPYTd KOJEKTHBHM HMHBECTUIMOHHM CXEMHU WM APYrH MPEANpPUATHS 332 KOJEKTHBHO
WHBECTUPAHE, YIPABISABAHU MPSIKO WM MO JeJIeralys OT YIpaBiIsaBaIlIOTO W JIPYXKECTBO WM OT APYro
IPY>KECTBO, C KOETO YIPABIISABAIIOTO W APYKECTBO € CBBP3aHO Ype3 OO0 yIpaBieHHE WM KOHTPOJI,
WIM 4Ype3 3HAUUTETHO MPSIKO WM HENPSKO ydacTHhe, YNpaBisABAIIOTO W APYKECTBO HIIM APYroTo
JPY>KECTBO HSMAT MPaBO Ja ChOMPAT TaKCH OT MHBECTUpAIIATa KOJCKTHMBHA MHBECTUIIMOHHA CXeMa
pH npojaaxodara U 00paTHOTO M3KYIIyBaHE Ha JJI0BETE HA KOJIEKTUBHUTE MHBECTULIMOHHU CXEMHU WU
APYTUTE MPEINPUATHS 38 KOJIEKTUBHO WHBECTUPAHE, B KOUTO TSl HHBECTHUPA.

(4) KonextuBHaTa MHBECTULIMOHHA CXeMa, MHBECTHpAIlla 3HAYUTEIIHA YaCT OT CBOUTE aKTHBU B JPYyru
KOJICKTUBHU WHBECTHIIMOHHM CXEMH WJIM B JpPYTrd TPEANpHUATHsS 32 KOJEKTHBHO WHBECTHPAHE,
OIIOBECTSIBA B CBOS MPOCIIEKT MAaKCUMAJIHUS pa3Mep Ha TAKCUTE 3a yIpaBieHUE, KOUTO MoraT Aa Obaar
CbOMpaHU KAaKTO OT camara KOJEKTHBHA WHBECTULMOHHA CXEMa, Taka M OT JPYTUTE KOJCKTUBHU
WHBECTUIIMOHHU CXEMH WM MPEANpPHUITHs 32 KOJICKTUBHO MHBECTHPaHE, B KOMTO TS Bb3HaMepsiBa Ja
uHBecTtupa. MHpopmanusara 3a MAaKCUMAITHUS TPOLIEHT HA HAYMCICHUTE TAKCH 110 U3PEYCHHE IIBPBO OT
WMHBECTUpAIllaTa KOJEKTUBHA MHBECTHIIMOHHA CXeMa U JPYTUTe MPEINpUITUS, B KOUTO TS MHBECTHPA,
ce MpeaoCTaBs B TOUIIHUS i (UHAHCOB OTYET.

Y. 49. (1) (Jom. — B, 6p. 102 ot 2019 r.) YnpansBamo IpyXecTBo, AecTBAIIO 3a
CMETKa Ha BCUYKH YIIPABJISIBAHU OT HErO KOJICKTUBHU MHBECTUITMOHHU CXEMH HITU JAPYTH TIPEIITPHUSITHS
3a KOJIEKTMBHO HMHBECTHpaHE, HE MOXE Ja MpuaoOuBa aklIMHM C MPaBO Ha TJlaC, KOUTO OHXa My
MO3BOJIMJTM JIa YIPAXHSBA 3HAYMTEIHO BJIHMSHHEC BBHPXY YIPABICHUETO HA EMUTCHT. 3HAYUTEIHO
BIIUSTHUE TIO CMHCHJIA Ha U3PEUEHHUE IIBPBO € HANUIIE B CIydyauTe Ha MPSIKO WM HEMPSKO MpUTEKaBaHE
Ha 20 HA CTO WJIM TIOBEUYE OT IJIACOBETE B OOMIOTO ChOpaHWE HA EMUTEHT, ONPEACICHH ChIVIACHO YII.
145 u 146 ot 3akoHa 3a MyOIMYHOTO Mpe/IaraHe Ha IEHHU KHUXKA.
(2) KonexTrBHa MHBECTUIIMOHHA CXEMa HE MOXeE Jia MPUI001Ba OBEYE OT:
1. necer Ha cTO OT akMKUTE O6€3 MPABO HA IJIAC, U3AICHU OT €HO JIHIIE;
2. IeCeT Ha CTO OT OOJUTAIMHUTE WIH JPYTH ABJITOBH IIEHHU KHUKA, U3JIAJICHH OT €THO JIUIIC,
3. IBaJieceT M MeT Ha CTO OT JSJIOBETE Ha €/lHA U ChIa KOJICKTHBHA WHBECTHUIIMOHHA CXeMa WU JIPYTo
MPEANPHUATHE 32 KOJIEKTUBHO HHBECTHPAHE, KOETO OTTOBaps Ha U3UCKBAHUATA HA Wi. 4, all. 1;
4. necet Ha CTO OT UHCTPYMEHTHUTE Ha MApUYHUS TMa3ap, U3aJICHU OT €THO JIHIIE.
(3) (U3m. — IB, 6p. 102 ot 2019 r.) Orpannyenusita o ai. 2, T. 2, 3 u 4 He ce mpuilaraT, KOrato B
MOMEHTa Ha MpHA00MBaHE HAa MOCOYCHHTE HWHCTPYMEHTH KOJEKTHBHATA MHBECTHUIIMOHHA CXE€Ma He
MOJKe J]a U3YMCIIM OpyTHATa CyMa Ha JIBJITOBUTE IICHHU KHIDKA, HA HHCTPYMEHTHUTE HA MTAPUIHHS 11a3ap
WJIM HETHATa cyMa Ha eMUTHPAHUTE [IEHHU KHIDKA.

Ya. 50. (1) OrpanuueHusiTa MO Ta3uW TJlaBa HE C€ Mpuilarar, KOraTo KOJEKTHBHATa
MHBECTUIIMOHHA CXE€Ma YIpaXKHSABAa MpaBa Ha 3alKMCBaHE, MPOM3THUYAIIM OT MPEXBBHPISEMH LEHHU
KHIKa ¥ THCTPYMEHTH Ha MapUYHUSA Ma3ap, KOUTO Ca 4acT OT HEHHUTE aKTHUBH.

(2) Ilpu cna3zBaHe Ha MPUHLMIIA 32 PA3NpPEICICHHE HA PUCKA KOJEKTUBHUTE WHBECTHIIMOHHH CXEMH,
HACKOPO MOJIYYWJIM Pa3pellICeHHUE 3a U3BBPIIBAHE HA JEHHOCT, MOTaT J1a He mpuiarar wi. 45 - 48 B cpok
10 6 Mecena OT MoJIy4yaBaHe Ha pa3pelIeHUETo.

(3) Ilpu cnuBaHMsT W BIWMBAaHHWS Ha KOJIGKTMBHHW HWHBECTUIIMOHHW CXEMH, aKO 3a IMpueMaliara
KOJIEKTMBHA WMHBECTHUIMOHHA CXE€Ma KOMHUCHATA € KOMIETEHTEH OpraH, Ta3u KOJIEKTUBHA
VHBECTUIIMOHHA CXE€Ma MO’KE Ja HE Mpujara orpaHuyeHusTa no wi. 45 - 48, KaTo HE ce OTKJIOHSIBA

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

cTp. 30 oT 193



CBIIIECTBEHO OT TAX A0 6 Mecela OT JaTaTa Ha BIMCBAaHE HAa CJIMBAHETO WM BIMBAHETO B ChOTBETHUS
PETUCTBD.

Y. 50a. (Hos — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) Korato kojekTuBHA
WHBECTUIIMOHHA CXEMa C€ ChCTOM OT OTJCIHH WHBECTUIMOHHM TOAPOHIOBE, HM3HCKBAaHHUATA U
OrpaHHM4CHUsATA IO Ta3U I'JiaBa CC IpujiaraT moOTACIHO 3a BCCKHU OT MHBCCTULIMOHHUTC HOI[(bOHI[OBe.

Ya. 51. (*) (M3m. — 1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) [Ipu Hapymienue Ha
WHBECTUIIMOHHUTE OTPAaHUYCHHS 10 Ta3u IJIaBa MO0 NPUYUHU W3BBH KOHTPOJIA HA KOJCKTHBHATA
WHBECTUIIMOHHA CXEMa WJIM B PE3yJITaT Ha yIpaKHsSBaHE MpaBa Ha 3allUCBAHE TS NPUOPUTETHO, HO HE
MO-KbCHO OT 6 Mecela OT BB3HMKBAHE Ha HApYLICHHWETO, 4pe3 CICNKH 3a Mpojaxda MpuBexIa
aKTUBUTE CH B CHOTBETCTBUE C WHBECTHIIMOHHHUTE OTPAHWYCHHUS, KAaTO OTYHTA WHTCPECHTE Ha
MIPUTEKATEIIUTE HA JISITIOBE.

(*) ben. peo. Coriacuo § 47, T. 5 oT 3aKoHA 3a MEPKHTE U JACUCTBHUATA [0 BpeME Ha M3BBHPEIHOTO
oJIoXKeHue, 00siBeHo ¢ pemenrue Ha HapoaHoto crOpanue ot 13 mapt 2020 r. (B, 6p. 28 ot 2020 1.):
"[Tpe3 2020 r.: cpoxsT 1o wi. 51 oT 3akoHa 3a AEHHOCTTA HAa KOJICKTUBHUTE MHBECTUIIMOHHU CXEMH U
ApYTH TIPEANPHUITUS 332 KOJIEKTUBHO WHBECTHPAHE CE YAb/DKaBa Ha 7 Mecela OT BB3HHKBAaHE Ha
HapylieHuero."

Ya. S1a. (Hos — /1B, Op. 21 ot 2021 r.) Koraro MHBECTHIIMOHHO WM YIPaBJISBAIIO
IpY’)KECTBO MMa CEKIOpUTH3Wpamia mo3unus mno cmuckia Ha Permament (EC) 2017/2402 nHa
EBponeiickust mapiament u Ha CobBeta oT 12 mexemBpu 2017 1. 3a ompezaensHe Ha oOla paMmka 3a
CEeKIOpUTH3AIlMUTE W 3a Ch3JaBaHe Ha creuuduUyHa paMKa 3a ONPOCTEHH, NPO3pavyHUd H
CTaHJAPTU3UPAHU CEKIOpUTHU3AalMM, W 3a u3MeHeHue Ha aupexktuBu 2009/65/EO, 2009/138/EO u
2011/61/EC u pernamentu (EO) Ne 1060/2009 u (EC) Ne 648/2012 (OB, L 347/35 ot 28 nexemBpH
2017 r.), napuuan no-HataTbk "Pernmament (EC) 2017/2402", u cextopuTu3anusiTa Bede HE OTroBaps
Ha W3MCKBaHUsATa, npeasuaeHu B Pernmament (EC) 2017/2402, te cnenBa aa neicTBaT B Haii-moOpus
WHTEpEC Ha HMHBECTUTOPUTE U Ja MpeAnpueMar JIeHCTBUsS IO TPHUBEKIAHE B CHOTBETCTBHE C
M3HMCKBaHUATA HA PETJaMeHTa, KOTaTo € He00X0IMMO.

Ya. 52. (*) (Jom. — AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) B ciaywanTe mo 4. 51
KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa € JUTbXKHA B 7-JHEBEH CPOK OT U3BBPIIBAHE HA HAPYILIEHUETO A
YBCAOMH KOMHUCHUATA, KATO IMMPEAOCTAaBH I/IH(i)OpMaHI/IH 3a MPUYMHUTE 3a BH3HUKBAHCTO MY U 34
NpeanpueTuTe MEPKU 3a OTCTpaHsABaHeTo My. MHQopmaius 3a mpeanpueTute MEpKH MO U3peyeHHe
I'BPBO HE CE MPEACTAaBs, aKO HAPYIIEHHETO € OTCTPAHEHO [0 MPE/ICTABIHE HA YBEIOMIICHUETO.

(*) ben. peo. Coraacuo § 47, T. 4 oT 3aKoHA 3a MEPKHTE U JACHCTBHUATA [0 BpeME Ha M3BBHPEIHOTO
NoJIoKeHHe, 00siBeHO ¢ pemienue Ha Hapoanoto cebpanue ot 13 mapt 2020 r. (B, 6p. 28 o1 2020 1.):
"ITpe3 2020 r.: cpokbT 1o wi. 52 OT 3aKOHA 3a AEMHOCTTA HA KOJEKTUBHUTE WHBECTUIIMOHHNA CXEMH U
JPYTH NMPEANPUATUS 3a KOJIEKTUBHO HHBECTUPAHE c€ yAb/DKaBa Ha 20-IHEBEH CPOK OT M3BBpLIBAHE Ha
HapyleHneTo."
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I'naBa ceama
SAABJIKEHUSA 3A ITPEJOCTABSAHE HA HHOOPMALIUA
HA UHBECTUTOPUTE

Ya. 53. (1) [IyonuuHo mipesyiaraHe Ha JSI0BE Ha KOJIGKTMBHATA WHBECTHIIMOHHA CXEMa Ce
J0MyCcKa, ako Obae MmyOIMKyBaH MPOCIEKT 110 HAYMHA U ChC ChBPIKAHUETO, OMPEICIICHN B TO3H 3aKOH
U B aKTOBETE I10 MPUJIaraHeTo My.
(2) IlpocriekThT MOXKeE J1a ObJe MyOJMKYyBaH CaMO aKO KOMHCHATA € U3/1aJla JIMLEH3 32 U3BBPIIBaHE HA
NEHHOCT KaTO MHBECTULIMOHHO IPY>KECTBO, CbOTBETHO pa3pellleHre 3a OpraHu3upaHe U yrpapieHUE Ha
JOTOBOPEH (OHT.

Y. 53a. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1., 6p. 15 ot 2018 1., B cuna
or 16.02.2018 r.) [lomyckaHe Ha aKUMM WIH [4J0BE HAa KOJEKTMBHA WHBECTUIMOHHA CXeMa 0
THProBUSl Ha peryivpaH mazap mo uwi. 152, an. 1 u 2 or 3akoHa 3a mazapure Ha (PMHAHCOBH
WHCTPYMEHTH WJIM HAa MHOTOCTPaHHa CHCTeMa 3a ThproBus mo § 1, T. 17 OT IONBIHUTEITHUTE
pasmopendéu Ha 3akoHa 3a MaszapuTe Ha (UHAHCOBH MHCTPYMEHTHU C€ HM3BBHPIIBA BH3 OCHOBA Ha
IIPOCIIEKT.

Ya. 54. (1) IIpocnekTpT chabpka HHPOpMaLUsATa, HEOOXOIUMa HAa HMHBECTUTOPUTE 32
U3BBPUIBAHETO Ha MH(OpMHMpaHa NpelleHKa Ha IpejjlaraHaTa WHBECTHIMS, B T.4. Ha PUCKOBETE,
cBbp3aHU ¢ Hed. IIpocmekTsT chabpka M HMHPOpPMaLUs 3a PUCKOBUS NpodMil Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXE€Ma, MpeACTaBeHa II0 SCEeH U JIECHOpa30MpaeM HAuyMH, HE3aBUCHUMO OT
MHCTPYMEHTHUTE, B KOUTO UHBECTUPA.

(2) (Hoa — JIB, 6p. 109 ot 2013 r., B cuwia ot 20.12.2013 r.) B mpocrnekra Ha KOJEKTHBHA
MHBECTULMOHHA CXE€Ma, KOSTO C€ ChCTOM OT OTJEJHUM HHBECTULMOHHM MOJ(OHIOBE, CE€ BKIIOYBA
uHpopManus 32 MHBECTHUIIMOHHHUTE MOA(DOHAOBE, WHBECTULIMOHHUTE CTPAaTeTMH, B CHOTBETCTBUE C
KOUTO CE€ MHBECTUPAT aKTUBHUTE HA BCEKU OT MHBECTULIMOHHHUTE MOA(OHIOBE, KAKTO U OCOOEHOCTUTE
IIpU IpUJIaraHe Ha MHBECTUIIMOHHATA MOJIMTHKA HA KOJEKTHBHATa HHBECTULIMOHHA CXeMa 32 BCEKH OT
Te3u o1(OHIOBE.

(3) (IIpepumna an. 2, non. — AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [IpocnekTsT chabpka
nH(popMalysg 3a KaTeropuuTe AakTUBU, B KOUTO KOJEKTHBHAaTa HWHBECTHIIMOHHA CXeMa MOXe Ja
MHBECTHPA, ChOTBETHO OCOOEHOCTHTE MO OTHOIIEHHWE HAa HMHBECTHLMUTE Ha BCEKHM WHBECTHIIMOHEH
noAdoH, ako KOJEKTHBHaTa HMHBECTHIIMOHHA CXEMa C€ CbCTOM OT OTIECIHM WHBECTULHOHHU
110/1(pOH/I0BE, BKIFOUUTEIIHO:

1. ganu uMa npaBo Ja U3BBPIIBA CIEIKU C JEPUBATUBHHU (DUHAHCOBU MHCTPYMEHTH CBIJIACHO YCTaBa,
ChOTBETHO IpaBUJIaTa Ha KOJEKTHBHATA MHBECTHIIMOHHA CXeMa; Jajll Te3W CIENKM MOorar ja ObaaT
U3BBPIIBAHU C L€ XEIKUPAHE Ha PUCKOBE WJIM C IIeJl NOCTUTaHe WHBECTUIMOHHUTE IIeNId Ha
KOJIGKTHBHATa HHBECTUIIMOHHA CXEMa;

2. Bb3MOXKHHUTE MOCIEANUIN OT U3MOI3BAHETO HA (PUHAHCOBU JIEPUBATUBHU MHCTPYMEHTH 32 PUCKOBHUS
npo¢ 1 Ha KOJIEKTUBHATa HHBECTULIMOHHA CXEMa.

(4) (Ilpegumna an. 3 — JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) Koraro xonekruBHarta
MHBECTULMOHHA CXEMa MHBECTHPA OCHOBHO B KaT€TOPHM aKTHUBH, PA3JIMYHU OT MPEXBBHPISEMH LEHHU
KHIKa WIM UHCTPYMEHTH Ha MapUyYHUS Ia3ap, WM BB3IPOU3BEXKIA UHAEKC, ChCTaBEH OT aKLUWUU WU
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IBITOBH IEHHU KHU)XXA, B CHOTBETCTBHE C wWiI. 46, MPOCHEKTHT W MAPKETHUHTOBHTE CHOOIICHUS
ChIbPXKAaT HM3PUYHO IIOCOYBAHE Ha TOBAa OOCTOSTENIICTBO IO HAUWH, NMPUBIMYAL] BHUMAHHETO Ha
WHBECTUTOPA.

(5) (Ilpepumaa an. 4 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B ciyuaii ye HeTHaTa
CTOMHOCT Ha aKTUBUTE HA KOJCKTUBHATA MHBECTUIIMOHHA CXeMa € BH3MOXKHO Ja ObJe MOI0oKeHa Ha
KojeOaHusl TMOpajgy CbCTaBa WM TEXHUKUTE 3a YIpaBlIeHUE Ha MOpTdeilia UM, OPOCHEKTHT H
MapKETUHTOBUTE CHOOIICHUS CBHABPKAT U3PUYHO IMOCOYBAHE HAa TOBA OOCTOSITENICTBO IO HAYHH,
MPUBJIMYAI] BHUMAaHUETO HA MHBECTUTOPA.

(6) (Ilpegumna an. 5 — JAB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) YnpapnsiBaioro JIpy>KecTBO
[0 KCKaHE Ha HMHBECTUTOPUTE MPEJOCTaBi W JONBJIHUTEIHA HHGOpMalUs 3a KOJIMYECTBEHHUTE
OTpaHUYECHUS], TIPUJIATAHU TIPU YIPABICHUETO HA PHCKA HA KOJCKTUBHATA WHBECTUIIMOHHA CXeMa, 32
n30paHUTEe METOJM 3a CHa3BaHE Ha TE3UW OTPAHUUYEHUS U 3a MOCIEAHUTE IMPOMEHU Ha PUCKOBETE U
PEHTaOMITHOCTTA HA OCHOBHHUTE KaTETOPUH HHCTPYMEHTH.

(7) (Hoa — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) B nmpocnekra o wi. 53a ce BKIJIOYBa H:

1. monuTHKaTa OTHOCHO TMPO3PAYyHOCTTa HA TOPTQEiIa C MOCOYBaHE KBbIC MOXKE J1a C€ IOIYYH
nH(popMalsg OTHOCHO moprdeiina, B T. 4. KbJe € MyOJuKyBaHa WHAMKATUBHATA HETHA CTOMHOCT Ha
aKTUBHUTE;

2. (m3m. — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) undopmanus ganu 60pcoBO ThPryBaHUST
($OH/T € aKTUBHO WJIH IMAaCHBHO YIPABIISIBAaH, a aKO € aKTHBHO YIPAaBIsBaH — M WH(POpPMAIUS KaK IIe
ObJie OCHIIECTBABAHA WHBECTUIMOHHATA MY IMOJIMTUKA, BKIIOYUTEIHO BHB BpPb3Ka C HAAXBBHPIISHE
e(eKTUBHOCTTA Ha JaJICH WHJICKC;

3. u3sABIIeHUE 32 HEOOXOIMMOCTTA CKIIOYBAHETO Ha CACJIKUTE HAa BTOPUYHHUSA Ma3zap Ja Ce U3BBPILIBA C
MMOCPEAHUYECTBOTO HAa TPETO JHIC (MHBECTUIIMOHEH IOCPEAHHWK) M 332 BB3MOXKHOCTTA TEKyIaTa
raszapHa IIeHa J]a He ChOTBETCTBAa HAa HETHATAa CTOMHOCT HAa aKTHBHUTE — B CIIy4ail Ha OrpaHHuYEHUs Ha
00paTHOTO M3KYIyBaHE, BKJIFOUUTEITHO JIO OMpPEIEICHa KaTeropyss HHBECTHUTOPH H/WIIM 3a OIpeIeiIcH
MUHUMAaJIEH OpOi aKIuK UK JISUTOBE;

4. nadopmanus OTHOCHO JIEHCTBUATA, KOUTO WHBECTUTOPUTE TPSAOBA J1a MPEIIPHEMAT B CIIYYaUTe IO
uil. 248, ain. 2, 1 NOTEHIUAIHUTE Pa3Xou;

5. (moBa — JIB, 6p. 76 ot 2016 r., B cruta ot 30.09.2016 r.) uadopmaIusi OTHOCHO Bb3MOKHOCTTA 32
u3/laBaHe M OOpAaTHO HW3KYyMyBaHE Ha JAJ0OBE W cpelly (UHAHCOBH HHCTPYMEHTH OT MACHBHO
yIpaBisiBaHUTE OOPCOBO ThPIyBaHU (POHJIOBE, KAKTO U YCIOBMSITA 3a TOBA.

(8) (HoBa — 1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) [IpocnekThT BKIItOYBA U:

1. mMOAPOOHOCTH OTHOCHO aKTyaJHATa IMOJIMTHKA 33 Bb3HATrpPaKJICHUSATA, KOUTO BKIIFOYBAT HAW-MAaJIKO
OMMCaHWE Ha HAYMHUTE Ha U3YUCIICHUE Ha BBb3HATPAXKIEHUSATA U CTUMYIUTE, UMEHATa U JITHKHOCTTA
Ha JIMIIaTa, OTTOBOPHU 3a PasNpeeiITHETO HA Bh3HATPAKICHUATA M CTUMYJIUTE, KAKTO U ChCTaBBT Ha
KOMUTETA 10 Bh3HATPAKACHUATA, KO UMa TaKbB, HIIN

2. pe3loMe Ha IOJIMTUKATAa HA BB3HATPAXKICHHUS W IMOCOYBAHE HAa MHTEPHET CTpaHUIlA, HA KOATO ca
OTOBECTEHHU MOJIPOOHOCTH OTHOCHO aKTyaJHaTa MOJHUTHKA 3a Bb3HArpakICHHUATa U OOHyCHUTE, KOUTO
BKJIFOUBAT HAW-MaJIKO ONMMCAHUETO HA HAYMHUTE HA W3YUCIICHWE Ha BB3HATPAXKICHUSATA U CTUMYIIUTE,
MMEHaTa M JIBKHOCTTa Ha JUIaTa, OTTOBOPHU 3a pasNpeleNsHETO Ha Bb3HArPaKICHUSITA H
CTHUMYJINTE, ChCTaBa HAa KOMHUTETA MO BB3HATPAKICHHUATA, aKO MMa TaKbB, KaKTO W JEKJIapanus, ue
KOIKE Ha MOJIMTUKATA 3a Bb3HArpakJIeHUsATA 1Ie ObJe MPEeIOCTaBeHO Ha XapTHEH HOCUTEN Oe3IUIaTHO
IIPY IIOMCKBAHE.

(9) (HoBa — JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) MadopmarnusaTa mo an. § ce BKIIOYBA U B
MIPOCHEKTA 1o 4. 53a.
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(10) (HoBa — JIB, 6p. 102 ot 2019 1.) [IpocneKkThT HAa KOJIEKTUBHA UHBECTHIIMOHHA CXEMa, KOSTO MMa
pa3IMYHU KJIACOBE JISJIOBE, ChIbPIKa ONMKMCAHUE HA XapaKTEPUCTUKUTE, KOUTO ca CeIU(UIHU 32 BCEKH
KJIaC C SICHO TIOCOYBAHE Ha PA3JIMKUTE MEXITY OTIACIHUTE KIacOBe.

(11) (Ilpegumrna an. 6 — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., npeaumna ai. 8, 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r., npequmna an. 10, 6p. 102 ot 2019 r.) MUHUMAIHUTE U3UCKBAHUS
KBbM ChIIbP)KAaHHETO Ha IIPOCIIEKTa CE€ OMPEACIIAT ¢ Hapeaoa.

Ya. 5S. VceraBbr, CHOTBETHO MNpaBWIaTa HAa KOJICKTHBHATA WHBECTUIIMOHHA CXema ca
HepasJeJIHa 4acT OT IPOCIEKTa U ce MpuIarat KkbM Hero. Te He ce nmpuiaraT KbM IIPOCIEKTa, B CIy4ai
Ye Ha WHBECTUTOPHUTE € IMpeJocTaBeHa MH(POPMALUs 3a MACTOTO, KBJAETO CHUIMTE Ca JOCTHIIHU BbHB
BCSIKA JIbprKaBa WIEHKA, KbJETO JSUIOBETE Ha KOJIEKTUBHATa MHBECTUIMOHHA CXEMa ce MpejiaraT Win
I10 TAXHO MCKAaHE MOraT /1a UM ObJaT U3IPaTEHU.

Y. 56. (1) (U3m. — JIB, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) IIpu Bcsika mpomMsiHa Ha

CBIIECTBEHUTE JaHHU, BKIIOYCHU B MPOCIIEKTA HAa KOJEKTUBHATA MHBECTHIIMOHHA CXeMa, B 14-1HEeBeH
CPOK OT HACTBIIBAHE HAa IMPOMSHA MPOCIEKTHT C€ aKTyaJu3upa ¥ B CHIIMS CPOK CE NPEACTaBs B
KOMUCHSITA.
(2) (U3m. — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., 6p. 95 ot 2017 1., B cuma ot 1.01.2018 r.,
op. 102 ot 2019 r.) B ciryuaii 4e 3aMeCTHUK-TIPEICEAATEIAT YCTAHOBU HEITBJIHOTH U HECHOTBETCTBUS B
NPEJCTaBeHUs] aKTyaJIM3MpaH IMPOCHEKT, TOW u3Mpama ChOOIIEHUE W OIpeneNs CpoK 3a
oTcTpaHsiBaHeTo UM. Uiien 265, an. 3 ce mpuiiara CbOTBETHO.

Ya. 57. (1) (Hom. — IIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KM npocnekTa Ha
KOJIEKTUBHATa WHBECTHIIMOHHA CXEMa C€ Ipuwiara JOKYMEHT C KIouyoBaTa HHpopManus 3a
MHBECTUTOPUTE. AKO KOJIEKTUBHATa MHBECTUIMIOHHA CXEMa CE€ ChCTOM OT OTIENHM MOJA(OHJIOBE, 3a
BCEKH MOAQOH/ C€ U3TOTBSI OTIEJICH JJOKYMEHT C KIIF0Y0Ba HH(POPMAIUs 32 UHBECTHTOPHUTE.

(2) KirouoBara wuHpOpManUs 3a HMHBECTUTOPUTE MPEACTaBS OCHOBHHTE XapaKTEPUCTHUKH Ha
CbOTBETHATa KOJIEKTMBHA HMHBECTUILMOHHA CXE€Ma, TaKka Y€ WHBECTUTOPUTE Ja Morar jAa paszdepar
XapakTepa U PUCKOBETE HAa MHBECTULIMOHHMS NMPOIYKT, KOWTO MM C€ IpeiJiara, U BIOCIEACTBHE Ja
B3€MaT NHBECTULIMOHHU PEIlIEHUs Bb3 OCHOBA HAa MH(pOpMaIUsTa.

(3) KirouoBata nHpopMariyst 3a HHBECTUTOPUTE ChIIbpPKa CISTHUTE ChIIECTBEHU €IEMEHTH:

1. (mom. — JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nanHM 3a KOJEKTUBHATAa MHBECTUIIMOHHA
CXeMa M 3a KOMIIETEHTHHS OpraH Ha JIbp)KaBaTa YIEHKAa [0 IPOM3XOJ Ha KOJEKTHUBHATa
MHBECTUIIMOHHA CXEMA;

2. KpaTKO ONMCAHME HAa WHBECTUIMOHHUTE LIEIM U MHBECTHIIMOHHATA IOJIMTUKA HAa KOJEKTHUBHATA
MHBECTUIIMOHHA CXEMA;

3. UICTOPUYECKO MPEICTABSIHE HA PE3YATATUTE OT JEHHOCTTA WM MPOTHO3U 32 OYaKBAaHUTE PE3YJITaTH
OT JIeIHOCTTA, KOTaTo € MPUII0KUMO;

4. pa3xoJy U TakcH;

5. pUCKOB NMpOo(UII U BB3BPHIIAEMOCT HA MHBECTULIMSTA, BKIIOUBAIIM MPEAYIPEXKACHNUS BbB Bpb3Ka C
PHUCKOBETE, CBBP3aHU C MHBECTULIMU B CbOTBETHATA KOJIEKTUBHA MHBECTUIIMOHHA CXEMA.

(4) JoKyMEHTBT ¢ KJIIoUOBaTa MH(GOpMalMs 32 UHBECTUTOPUTE € ¢ ¢opMa U ChIbPKAHUE CHITIACHO
Pernament (EC) Ne 583/2010 na Komwucusata or 1 romum 2010 r. 3a mpunmarane Ha [lupektuBa
2009/65/EO na Eponeiickus nmapiaMmeHT U Ha CbBeTa MO OTHOILIEHHE Ha KJIK0YOBaTa MHQOpMAIH 3a
MHBECTUTOPUTE M YCIOBHUATA, KOUTO TpsiOBa Ma ObJAaT M3MBIHEHU IPU MPEJOCTaBsSHE Ha KIHOYOBaTa
nH(pOopMalKs 32 UHBECTUTOPUTE WM HA IPOCHEKTa OCPEACTBOM TPA€H HOCHUTEN, pa3IndyeH OT XapTHsl,
wi uHTepHeT crpanuna (OB, L176/1 ot 10 ronu 2010 r.), Hapuuan no-HaraTbk "Pernmament (EC) Ne
583/2010".
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(5) KimrouoBata nHpopmanus 3a HHBECTUTOPUTE SICHO ONpEAess Kbl U Kak MOXe Ja Ob/ie MoTydeHa
JOMBIHUTETHA MHGOpPMAIUMs OTHOCHO TPE/UIOKeHAaTa WHBECTUIUS, BKIIOUUTEIHO 3a MSICTOTO H
BpPEMETO 32 MOJIyuyaBaHe MPH MOMCKBAHE Ha MPOCIIEKTA, TOJUIITHUAS U 6-MECEUHHS OTYET, KAKTO U €3UKa,
Ha KOMTO Ta3u uH(opMaIus e MpeocTaBeHa Ha Pa3noioKeHne Ha UHBECTUTOPUTE.

(6) (HoBa — IB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) B xmrouoBara wHpOpMAIUs KbM
MpocIeKTa mo 4wi. 53a ce BKIouBa U nH(popMmanusara mo 4i. 54, ain. 7, . 1 — 3.

(7) (Ipemumina an. 6 — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) KirouoBara unpopmarius 3a
WHBECTUTOpPUTE TpsiOBa Ja € TMpeAcTaBeHa KpaTKo U 0e3 H3Moi3BaHe Ha CHelralu3upaHa
TepMHUHOJIOTHS. JJOKYMEHTHT ¢ KIItouoBaTta HH(pOpMaIHs 32 MHBECTUTOPHUTE C€ U3TOTBs B 0011 hopmar,
KOWTO MO3BOJISIBA CPAaBHEHUS, U C€ MPEACTaBs 10 HAUMH, pa3drpaeM 3a HHBECTUTOPUTE Ha ApeOHO Oe3
HE00XO0AMMOCTTA OT MOJI3BaHE Ha JPYru peepeHTHH JOKYMEHTH.

(8) (ITpequmna an. 7 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnrowoBara nndopmarnus 3a
WHBECTUTOPUTE CE M3IMOJI3BA 0€3 MPOMEHH WJIH JOMBIHEHUS BB BCUYKH JIbPKABU WICHKH, B KOUTO
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa Ipe/jiara JAsuI0BeTe CH.

(9) (IMpepumiaa an. 8 — JIB, 6p. 109 ot 2013 r., B cria ot 20.12.2013 r.) KimtouoBara undopmarus 3a
WHBECTUTOPHUTE MPEJCTaBIsIBA MIPEIIOTOBOPHA HH(OPMALIKs, KOATO € BSIpHA, SCHA U HETOABEXK IaIla 1
KOPECHOHMPa ChC ChOTBETHUTE YaCTH HA IIPOCIIEKTA.

(10) (ITpenumna an. 9 — JIB, 6p. 109 ot 2013 1., B cuima ot 20.12.2013 r.) KiitouoBara nadopmanus 3a
MHBECTUTOPHUTE TPAOBA J1a ChABPIKA SICHO MPENYNPEKISCHHE, Y€ CaMO Bb3 OCHOBA Ha HEsl HE MOXKE /1a
BB3HHUKHE TPaKJaHCKOIPAaBHA OTTOBOPHOCT, OCBEH aKo MH(popMaIusaTa € MOoABEeXK/Ialla, HETOUHA WU
MIPOTUBOPEYH HA CHOTBETHUTE YaCTH OT MIPOCIIEKTA.

(11) (HoBa — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KmrouoBata wHpopmaius 3a
WHBECTUTOPUTE BKJIIOYBA M IIOCOYBAaHE HA MHTEPHET CTpaHUWIA, HAa KOSTO Ca OIOBECTCHU
MOAPOOHOCTUTE OTHOCHO aKTyalHaTa MOJUTHKA 32 Bb3HArpaKJICHHUSATA, KOUTO BKIIIOYBAT HAM-MaJKo
ONHMCaHNE HAa HAYMHUTE HA U3YUCIICHUE Ha BB3HATPAXKICHUSATA U CTUMYJUTE, UIMECHATA U JUIBKHOCTTA
Ha JIMIaTa, OTTOBOPHU 3a pasNpeAeisHETO HA Bb3HATPAKACHUATA U CTUMYJIUTE, KAKTO U ChCTaBBT Ha
KOMHUTETa 110 BB3HATPAXKICHHUATA, aKO WMa TaKbB, M JeKIapalds, Y€ KOMHE Ha IOJWTHKAaTa 3a
BB3HATPAKICHUATA 1€ OBbJe MPEAOCTaBEHO HA XapTHEH HOCUTEN OE3IUIaTHO MPHU TOUCKBAHE.

Ya. 58. (1) (Hom. — B, 6p. 15 ot 2018 r., B cunma ot 16.02.2018 r.) JloKyMEHTBT C

KJII0YOBaTa MH(OpMALMS 32 MHBECTHUTOPUTE CE€ aKTyalu3upa He3abaBHO NpU BCsKa NPOMsHA Ha
CBIIIECTBEHUTE EJIEMEHTH U CE MPEOCTaBs He3a0aBHO HAa KOMUCHSTA U HA MHBECTUTOPHTE.
(2) (don. — B, 6p. 15 ot 2018 r., B cuia ot 16.02.2018 r.) AkTyanHa BepcHsl Ha JJOKYMEHTa C
KIII0YoBaTa WHQOpPMANus 3a WHBECTUTOPUTE C€ TIYOJMKyBa Ha HWHTEpHET CTpaHHWIaTa Ha
YIPaBJISBAIOTO M Ha HMHBECTHUIIMOHHOTO JIPY)KECTBO M TpsAOBa Ja € HaJM4yHA 0 IOcje/Baliara
aKTyaJIH3aIusl.

Yu. 58a. (Hos — IB, Op. 51 ot 2022 r., B cuna ot 1.01.2023 r.) (1) Koraro ympasnssario
WIM MHBECTULIMOHHO JpPYXKECTBO H3TOTBS, NPENOCTaBs, aKTyalu3upa U TMpeBexkJa OCHOBEH
uHpopmanroneH nokyMmeHT no Permament (EC) Ne 1286/2014 na EBpomneiickus mapiaMeHT M Ha
CwBera oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHHTE HH(QOPMAIIMOHHU JIOKYMEHTH 3a MaKETH C
MHBECTULIMOHHU NMPOIYKTU Ha APEOHO M OCHOBABAIIM C€ HA 3aCTPaXxOBaHE MHBECTULIMOHHU NMPOIYKTU
(ITUITOO3UII) (OB, L 352/1 or 9 nexemBpu 2014 r.), HapuuaH no-HataTbk "Permament (EC) Ne
1286/2014", ce cmsTa, 4e TO3M JOKYMEHT OTIOBapsi Ha M3UCKBAaHUATA 3a JOKYMEHTa C KIOYOBa
nH(popMalysg 32 UHBECTUTOPUTE ChIiaacHO wi. 57 — 59, uwn. 63, an. 1 u un. 131. B te3u cayqau
KOMUCHSATA HE M3UCKBA M3TOTBSHETO, MPEJOCTABIHETO, aKTyaJIM3UPAHETO U IIPEBOJA HA JOKYMEHT C
KJIF0YOBa UH(OpMaIHs 38 UHBECTUTOPUTE.
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(2) Anunes 1 ce mpuiiara CbOTBETHO M KOTraTO KOJEKTHMBHATa MHBECTHUILIMOHHA CXE€Ma CE€ ChCTOH OT
oTHenHu NoAGOHIOBE U 3a BCEKH MOA(DOHI € M3rOTBEH, IMPEJOCTAaBEH, aKTyalH3UpaH U IpeBeleH
OTJICJICH OCHOBEH WH(OPMAITMOHECH JOKYMEHT.

Yu. 59. (1) YopasisgBamoTo IpyKeCTBO, ChOTBETHO KOJIGKTHBHATA WHBECTUIIMOHHA CXEMa,
U BCSIKO JPYro JHIle, Ha KOETO ca JelierMpaHd (QyHKIMHM W JAEUCTBHUS Mo pena Ha wi. 106, xoraTto
Ipejulara Js10BeTe Ha KOJEKTHMBHA WHBECTULMOHHA CX€Ma, MpeaocTaBs OE3IUIaTHO JIOKyMEHTa C
KIII0YOBaTa MH(GOpMAIHs 32 MHBECTUTOPUTE HA BCAKO JIMIIE, KOETO 3alKCBa JSIOBE, B Pa3yMeH CPOK
IIPeH CKII0YBAHE Ha CIeJIKaTa.
(2) Koraro ympaisiBaioTo Jpy»KeCTBO, CbOTBETHO KOJIEKTHBHATAa HHBECTUI[MOHHA CXEMa HE Ipejara
JSUIOBETE€ Ha KOJEKTMBHATa MHBECTMLIMOHHA CXEMa JIUPEKTHO WJIM 4pe3 JpYro JHie, Ha KOeTo ca
nenerupand (GyHKIMH W ACUCTBUS 1O perna Ha wi. 106, ympaBisBamoro JIpyKeCTBO, ChOTBETHO
KOJIEKTUBHATa NHBECTULIMOHHA CXeMa, TpA0Ba J1a IPeA0CTaBs TP MOMCKBAaHE KIK040BaTa HHGOpMaLUs
32 MHBECTUTOPHUTE HA JIMIA, KOUTO MpeajaraT MPOAYKT, Oa3sMpaH Ha HMHBECTHIHMS B [sJ0BE Ha
KOJIEKTHBHATAa NHBECTULIMOHHA CX€Ma, WM KOHCYJITUPAT UHBECTUTOPUTE BbB BPb3Ka C TAKbB MPOJIYKT.
(3) Jluma, xomTo mpemyaraT MPOAYKT, Oa3upaH Ha HWHBECTUILIUS B JSUIOBE HA KOJIGKTHBHATA
MHBECTULMOHHA CXEMa, UJIM KOHCYJITUPAT UHBECTUTOPUTE BBB BPB3Ka C TaKbB MPOJYKT, IPEIOCTABAT
KJIF0OYOBaTa MH(OpMALIMS 34 UHBECTUTOPUTE HA CBOUTE KIMEHTH.

Y. 60. (1) MHBECTHIIMOHHOTO JAPYKECTBO U YIPABISABAIIOTO JPYXKECTBO HA JIOTOBOPHHS
(GOHJI ca ITHKHU Ja PEICTABAT HA KOMUCHSITA:
I. (*) (mom. — JIB, Op. 102 ot 2019 r.) rogumeHn ordeT B cpok 90 AHM OT 3aBBPIIBAHETO Ha
¢uHaHCOBAaTa TOJMHA, W3TOTBEH CBIVIACHO W3UCKBAaHUATA Ha MEXIyHAPOIHUTE CYCTOBOJIHU
CTaHJapTH,

(*) BPen. peo. Covrimacuo § 47, T. 1 oT 3akoHa 3a MEpKHUTE M JCUCTBHATA 1O BPEME HA M3BBHPEIHOTO
noJioXkeHue, 00siBeHo ¢ pemenue Ha Hapognoto crOpanue ot 13 mapt 2020 r. (B, 6p. 28 ot 2020 1.):
"IIpe3 2020 r.: cpokoBere mo ui. 60, an. 1, T. 1, wi. 92, an. 1 u un. 191, an. 2, 1. 1 ot 3akoHa 3a
JNEHHOCTTa Ha KOJCKTUBHUTE WHBECTUIIMOHHU CXEMU U JPYTH TPEINpPHUATAS 32 KOJEKTUBHO
MHBECTUPAHE ce yabinkasaT 10 31 romm 2020 r."

2. (*) mecTMecedeH oTueT, oOXBalall mbpBuTe 6 Mecera Ha (uHaAHCOBaTa roauHa, B cpok 30 qHM OT
Kpasi Ha OTYETHHUS [IEPUOT;

(*) ben. peo. Coriacuo § 47, T. 2 oT 3aKOHA 3a MEPKHTE U JACWCTBHUATA [0 BpeME Ha M3BBHPEIHOTO
noJIoXkeHue, o0siBeHo ¢ perrenue Ha Hapoanoto ce6panue ot 13 mapt 2020 r. (B, 6p. 28 ot 2020 r.):
"IIpe3 2020 r.: cpokoBere 1o 4. 60, am. 1, T. 2, uin. 92, an. 2 w wi. 191, an. 2, 7. 2 or 3akoHa 3a
JNEMHOCTTa HAa KOJEKTUBHUTE WHBECTHMLIMOHHM CXEMH M JPYr'M MPEANpUATUS 3a KOJIEKTHUBHO
MHBeCTHpaHe ce yabmnkasar 10 30 cenremspu 2020 r."
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3. npyra undopmanus, orpeeneHa ¢ Hapeaoa.

(2) N3uckBaHusiTa OTHOCHO CHIBPKAHUETO HA OTYETHTE M MH(GOpMaLUATA 110 ajld. 1, peabT, CPOKOBETE
U HauYMHBT 3a MPEACTABIHETO U HA KOMHUCHATA, KAKTO U OTHOCHO IIYOJIMYHOTO ¥ pa3npoCTpaHEHUE ce
OTIpeeTIsT C Hapeaoda.

(3) Komucusra myoaukyBa MojiydeHUTe OT4eTH 0 all. 1, T. 1 ¥ 2 upe3 BOACHHUS OT Hesl pETUCThP I10 UJI.
30, an. 1 ot 3akona 3a Komucusita 3a puHaHCOB HAA30p.

(4) TomumHUAT (PUHAHCOB OTYET HAa KOJEKTUBHATA WHBECTHIIMOHHA CXE€Ma Ce 3aBepsiBa OT
pEerucTpupaH oJguTop.

(5) PesynraTute OT U3BBpILIEHATA OT OJAUTOPA MPOBEPKA HA TOJUIIHUS (PMHAHCOB OTUYET CE OTPa3sBaT B
OTJIEJICH JIOKJIaJ], KOWTO € YacT OT FOJUIIHUS (PMHAHCOB OTYET.

Ya. 61. (1) Ogutop, aHTaXXHpaH C U3BBHPIIBAHETO HA 3aJABJDKUTEICH OJUT B KOJEKTHBHA
MHBECTULIMOHHA CXEMA MJIM B APYro NPEANPUATHE, CHIACHCTBAILO 3a U3BBPILIBAHETO HA JEHHOCTTA Ha
cxemara, € JTbXKeH Ja HHPopMHpa He3a0aBHO KOMHCHATA 32 BCIKO OOCTOSATEIICTBO MIIM PEIICHHE BHB
BPB3Ka C KOJICKTMBHATa WHBECTULMOHHA CXEMa WIM TOBA MPEANPUATHE, CTAHAIO MYy HU3BECTHO IIPH
M3BBPIIBAHE HA OJUTA, KOETO MOXKE J1a JOBEE J10:

1. ChIECTBEHO HapyLIEHHE HAa 3aKOHOBUTE, MOA3aKOHOBUTE WM aIMHUHHUCTPATUBHHUTE pa3nopenodu,
ypexaally U3MCKBAHUATA 3a U3JaBaHE HA pa3pellieHUe 3a U3BBPILBAHE HA JIEHHOCT, U3BBPILIBAHETO HA
JEMHOCTTa Ha KOJIEKTHBHATAa HWHBECTHIIMOHHA CXEMa WIM Ha MPEANPUATUETO, CHIACHCTBAILO 3a
M3BBPIIBAHE HA IEHHOCTTA U;

2. BB3IPENATCTBAHE HENPEKbCHATOTO (YHKLUMOHMpPAHE Ha JIeHHOCTTa Ha  KOJEKTHBHATa
MHBECTUIIMOHHA CXEMa WJM Ha MNPEANpUSATUETO, CHACHCTBAIIO 3a H3BbPIIBAHE HA CTOMNAHCKaTa u
JIEMHOCT;

3. OTKa3 OT 3aBepKa Ha (PMHAHCOBUTE OTUETH WIIM U3PA3SIBAHETO HA PE3EPBH.

(2) OnuTopsT 1O ai. 1 e uIkXeH Ja MHPOpPMUpPa KOMUCHSTA U 3a BCSIKO 0OCTOSITEICTBO WIN PELICHHUE,
CTaHaJI0O MY M3BECTHO IIPH U3BBPIIBAHE HA OJUTA, KOETO MOXE Ja JIOBEAE 0 MOCISAULIMTE 10 al. 1, T.
1, B mpeanpusATue, KOETO € CBBbP3aHO JULE MOCPEICTBOM KOHTPOJI C KOJEKTMBHATa MHBECTULMOHHA
cXema WIH ¢ MPEANPUITHETO, ChACHCTBAIIO 3a U3BBPIIBAHE HA JICMHOCTTA H.

(3) B caywyaure mo an. 1 m 2 He ce mpujaraT OrpaHMYEHMsTa 3a pa3KpuBaHE Ha WHGopMauus,
MIPE/IBUJIEHU B 3aKOH, B MOJ3aKOHOB HOPMAaTUBEH aKT UJIU B IOTOBOP.

Y. 62. praBHHBaILIOTO APYXKECTBO € MIIBKHO IPU IMMOUCKBAHE OT CTpaHa HA MHBCCTUTOP
0e3IIaTHO Ja mpeaocCraBu NpPOCICKTa, JOKYMCHTA C KIKOYOBaTa I/IH(i)OpMaIII/Iﬂ 3a MHBCCTUTOPUTE U
IOCICIHUTC HY6J'II/IKYBaHI/I rogumcH H 6-MeceueH OTYeT Ha yrpaBiiiBaHa OT HETO KOJICKTHBHA
MHBECTHUIIMOHHA CXEMa.

Y. 63. (1) [IpocekThT W NTOKYMEHTHT C KJIFOUYOBaTa MH(OpMAIUS C€ MPEIOCTaBAT Ha
WHBECTUTOPUTE HAa TpaeH HOCHUTE] WM Ha WHTEPHET CTpaHHIIAaTa Ha YIOPaBIsABAIIOTO U
WHBECTUIIMOHHOTO JIpYXecTBO. [Ipy MOMCKBaHE HAa WHBECTUTOPHUTE YIPABIISBAIIOTO JIPYKECTBO MM
peaoCcTaBs 0e3MIaTHO XapTHEH EK3EMIUISIP OT TSX.

(2) Ipu mpemocraBsiHe HAa MPOCIIEKTA U JIOKYMEHTA ¢ KJIOYoBaTa MH(GOpPMAIIHS 32 HHBECTUTOPUTE HA
TpaeH HOCHTEI, pa3uueH OT XapTHs, WIM HAa WHTEPHET CTpaHHWIla TpsOBa Ja ObJAT H3MBIHEHH
ycnoBusita mo wi. 38 ot Pernmament (EC) Ne 583/2010.

(3) l'ogumniaKMTe ¥ 6-MECEYHHUTE OTUETH CE MPEAOCTABIT HAa WHBECTUTOPHTE 10 HAYMH, OMPEACICH B
NPOCIIeKTa W B JIOKYMEHTa C KIo4doBaTta HWH(popMaius 3a wHBecTUTOpUTE. [IpM MOMCKBaHE Ha
WHBECTUTOPHUTE CE MPEIOCTaBsA OE3IIATHO XapTUEH €K3EMILISP OT TSIX.

Y. 64. (U3m. — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) (M3m. — 1B, 6p. 15 ot
2018 1., B cuima ot 16.02.2018 r.) YnpaBisBamoTo ApPYKEeCTBO Ha KOJEKTHBHATa MHBECTULIMOHHA
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CX€EMa HY6JII/IKyBa o MoAXoA41l Ha4YrH, ONPCACIICH B ITPOCIICKTA, CMUCUOHHATA CTOUHOCT U IeHara Ha
00paTHO M3KYIyBaHE Ha JSUIOBETE U MPHU BCSIKO TAXHO ONpPEIEIIsTHE 10 Kpasi Ha pabOTHUS JCH, CIIeIBaI]
ACHA HAa U3YUCIIIBAHECTO UM.

(2) (M3m. — 1B, Op. 16 ot 2022 r.) YmpaBiasBamoTO APYKECTBO Ha KOJIGKTMBHATA WHBECTHIIMOHHA
cxema 00sBsiBAa B KomHcHATa 000OIIeHa MH(OpPMAIUsS 32 €MHCHOHHHTE CTOMHOCTH M LIEHUTE Ha
00paTHO M3KYITyBaHE Ha JSUIOBETE W €WH IbT MECEYHO, B CPOK JIO0 TpH pabOTHH ITHH CIIeJ] Kpas Ha
Mecerna. dopMata ¥ ChIBPKAHUETO HA MH(OPMALIUATA OTHOCHO EMUCHOHHATA CTOMHOCT W IleHaTa Ha
00paTHO M3KYITyBaHE Ha JsUIOBETE HAa KOJIEKTHBHATA MHBECTHIIMOHHA CXEMa Ce ONpEIeIIsT ¢ Hapea0a.

Y. 65. (1) (Usm. — JIB, 6p. 16 ot 2022 r.) 3a BCHYKH MApKETHHTOBH CHOOIICHUS IO
MHBECTUTOPHUTE YIMPABJISABAIIOTO APYKECTBO Clla3Ba M3HCKBaHUATa Ha uwi. 4, maparpapu 1 — 3 ot
Pernament (EC) 2019/1156 na EBpomneiickus mapmamenT U Ha CbBera ot 20 tonm 2019 r. 3a
yJIeCHSIBAaHE HAa TpaHCTpaHWYHATa AUCTPUOYIMS HA MPEANPHUATHS 32 KOJEKTUBHO MHBECTHpAHE U 3a
n3menenue Ha pernameHt (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55
ot 12 romu 2019 r.), Hapuuan no-HataThK "Permament (EC) 2019/1156", u nacokute Ha EOLIKII mo
npujaraiero Ha wi. 4, maparpad 1 OT TO3M perjJaMeHT, 3a KOUTO KOMHCHSTA € B3ela PElICHHE 3a
MPUJIAraHeTO UM chriiacHo wi. 13, an. 1, 1. 26 ot 3akona 3a Komucusra 3a ¢uHaHcOB HaI30D.

(2) (Orm. — IB, 6p. 16 oT 2022 1.).

(3) (Hoa — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B MapkeTuHroure choOIIEHUS Ha
00pCcoBO THpPryBaHuTe (POHIOBE CE BKIIIOUBA U MHpOpMaIusTa mo wi. 54, an. 7, . 1 — 3.

(4) (IIpegumna an. 3 — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Hpyra undopmanus u
JOITBTHUTEITHN H3UCKBAHUS KbM MapKETHHTOBUTE CHOOIICHUS CE OIPEICIIAT ¢ Hapeaoa.

Yu1. 66. Komucusita Moke a ToMcKa OT KOJIEKTHBHA MHBECTUIIMOHHA CXEMa C MPOU3X0J OT
Jpyra Abp:KaBa WiIEHKa M KOSITO MMa CKJIIOUEH JI0rOBOp 3a YINPaBICHHUE C YIPABISABAIIO APYKECTBO C
npousxon oT Pemybnuka bbirapus HpoCHeKTUTE U BCSIKO H3MEHEHHE, BHECEHO B TAX, KAKTO H
TOJIMIITHUSA U 6-MECEUHMsI OTUYET Ha Ta3u KOJEKTUBHA MHBECTUIIMOHHA CXEMa.

I'nmaBa ocma
CTPYKTYPHU OT THUIIA T'VIABHA - 3AXPAHBAIIIA
KOJEKTUBHA UHBECTUIIMUOHHA CXEMA

Pa3nen I
Oo0xBaT u o100peHue

Yui. 67. (1) 3axpaHBaiiia KOJIEKTHBHA MHBECTHIIMOHHA CXeMa € KOJIEKTUBHA WHBECTHIIMOHHA
cXema, KOSITO € TOJIydnsia pa3pelieHne OT KOMUCHSTA Ja UHBECTUPa, 0€3 Ja cra3Ba pa3nopenoure Ha
un. 4,an 1, 1. 1, u. 38, 45, 48 u un. 49, an. 2, 1. 3, Hali-Maiako 85 Ha CTO OT CBOUTE aKTHBHU B JSJIOBE
Ha Jpyra KOJEKTHUBHA WHBECTHUIMOHHA CXE€Ma WJIM HEWH WHBECTUIIMOHEH TMOA(OHI, HapU4YaHU TIO-
HaTaThK "TIIaBHA KOJCKTHBHA HMHBECTUIIMOHHA cXema',

(2) 3axpanBalla KOJIEKTUBHA MHBECTHIIMOHHA CXEMa MOKE J1a AbP>KH J10 15 Ha CTO OT CBOUTE aKTUBU B
€JIMH WU HAKOJIKO OT CIACTHHUTE aKTHUBU:

1. JOBAHUTEHN JTUKBUAHUA aKTUBH MO WI. 38, aj. 4;

2. nepuBaTUBHM (DMHAHCOBM HMHCTPYMEHTH, KOMTO MOTaT Ja C€ H3MOJ3BaT caMoO 3a IeJIUTe Ha
XEIDKUpaHE HAa PUCKA U OTroBapsT Ha ycioBuATa mo wi. 38, an. 1, 1. 7 u 8, uin. 42 u 43.
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(3) 3a ma rapanTHupa, 4ye oOmiara eKCHO3MIHMs, CBbp3aHA C JEPUBATUBHUTE HHCTPYMEHTH, B KOHTO
KOJIGKTUBHA MHBECTHIIMOHHA CXE€Ma € WHBECTHpalla CpeACTBaTa CH, HE HaJAXBbpis oOllara HeTHa
CTOMHOCT Ha moprdeilna W ceriacHo wi. 43, 3axpaHBallaTa KOJEKTHBHA HWHBECTHIIMOHHA CXEMa
U3YMCIsABa O0IaTa CH PUCKOBA EKCIO3MUIMS, KaTO KOMOMHHUpa COOCTBEHaTa CHU IpsSKa PHUCKOBA
€KCIIO3ULUs ChIVIACHO al. 2, T. 1 ¢ pAelicTBUTENHATa PHUCKOBA EKCIIO3ULUS KbM J€pUBATHBHU
(UHAHCOBM MHCTPYMEHTH Ha IJIaBHATa KOJICKTUBHA WHBECTULMOHHA CXEMa IMPONOPLUOHAIHO Ha
pa3Mepa Ha MHBECTULIMATA CH B TJIaBHaTa KOJEKTMBHA MHBECTULIMOHHA CXEMa WJIM C MaKCHUMajlHaTa
o0Illa eKCIIO3ULMsI Ha IJIaBHATa KOJIEKTMBHA WHBECTUI[MOHHA CX€Ma KbM JEpPUBATUBHU (PUHAHCOBU
MHCTPYMEHTH, NpEABUACHA B YCTaBa, CbOTBETHO B IIpaBWJIaTa I, IMPONOPLUOHAIHO Ha pa3Mepa Ha
MHBECTULIMATA CU B IVIaBHATa KOJEKTHBHA HHBECTUILMOHHA CXEMA.

Yn. 68. (1) I'maBHa KOJIGKTUBHA MHBECTHUIIMOHHA CXEMa € KOJICKTUBHA HMHBECTHUIIMOHHA
cXeMa WJIM HeMH WHBECTHITMOHEH MOA(OH/I, KOSITO €THOBPEMEHHO:
1. uMa Hali-MaNKO egHA 3axpaHBallla KOJEKTUBHA MHBECTHI[MOHHA CXEMa Cpej MPUTEkKATEIUTE Ha
HEHWHUTE JSJIOBE;
2. HE MpEeJCTaBJIsABA 3aXpaHBallla KOJEKTUBHA HMHBECTUIIMOHHA CXEMa;
3. He puTeXKaBa JsAI0BE Ha 3aXpaHBallla KOJIEKTHBHA MHBECTUIIMOHHA CXeMa.
(2) 3a rmaBHAaTa KOJEKTUBHA MHBECTULIMOHHA CXEMa C€ MpUJIarat CIeIHUTE U3KITFOYCHHUS:
1. ako TyaBHAaTa KOJICKTUBHA MHBECTHIIMOHHA CXEMa MMa Hal-MaJlko JIB€ 3aXpaHBAllld KOJCKTUBHU
WHBECTUITMOHHU CXEMH, IPUTEIKABAIIY HEHHH JIsI0BE, pasnopenoure Ha wi. 4, an. 1, . 1 mam. 11, 1. 1
[0 OTHOILIEHHE Ha HAaOWpaHETO Ha MapHyYHU CPEICTBAa 4Ype3 MYOJWYHO MIpejjiaraHe He ce Mpuiarar,
KaTo C€ JiaBa BB3MOKHOCT Ha TJIaBHATa KOJICKTUBHA WHBECTUIIMOHHA CXeMa Ja u30epe aand Ja
MIPUBJIMYA KAITUTAI OT JPYTd HHBECTUTOPH;
2. KoraTo TJlaBHAaTa KOJICKTMBHA WHBECTHUIIMOHHA CXE€Ma HE MPUBJIMYA KalUTajd MyOJMYHO B JApyra
JIbp’KaBa WICHKa, HO MMa €JHa WM IOBEYe 3aXpaHBAIM KOJEKTHUBHH WHBECTHIIMOHHH CXEMH C
MIPOM3XO/I OT JIpyra AbprKaBa WwieHka, pa3zein Il na rinasa TpuHaznecera He ce mpuiara.

Ya. 69. (1) Komucusara omoOpsiBa WHBECTHUIMSATA HA 3axpaHBalllaTa KOJEKTHBHA
WHBECTHIIMOHHA CX€Ma B TJIaBHA KOJIEKTHMBHA MHBECTHIIMOHHA cXeMa ¢ mpousxo] oT PemyGnmka
bearapus wnu ot Apyra abppkaBa 4jieHKa B MPOU3BOJACTBOTO Mo 4. 12. B cimydyanrte Ha mpeoOpa3yBaHe
1Mo 4. 79 Ha KOJIEKTMBHA UHBECTUIIMOHHA CXeMa B 3aXpaHBallla KOMUCHATA MPEABAPUTEIIHO 000psiBa
MHBECTHUIIMATA HAa KOJEKTUBHATa WHBECTHIIMOHHA CXEMa B TIJIaBHATa KOJIEKTUBHA WHBECTUIIMOHHA
cxema ¢ npousxoja oT Penmybnuka beirapus wim ot Apyra abpikaBa djieHKa.

(2) Komucusita yBenomsiBa 3axpaHBaliara KoJIeKTUBHA HHBECTUIIMOHHA CXeMa B CPOK 15 paboTHU THU
OT MPEJCTABIHETO HA ITBJIHUS KOMIUIEKT JOKYMEHTHU Jlaji HeiHATa MHBECTULIMS 1O ajl. |, u3peueHue
BTOPO B IJaBHaTa KOJEKTUBHA MHBECTHUIIMOHHA CXeMa € 0J00peHa UM He.

(3) 3a u3gaBane Ha o00peHHE MO ajl. | 3aXpaHBalara KOJEKTHBHA WHBECTUIIMOHHA CXE€Ma MPEICTaBs
B KOMHUCHSTA!

1. mpaBwiata WM YYpeIUTETHUTE ITOKYMEHTH Ha 3axpaHBallaTa W Ha TJaBHATa KOJIGKTHMBHA
WHBECTUIIMOHHA CXEMA;

2. TpoCIieKTa W JIOKyMEHTa ¢ KJIo4YoBa WH(OpMaIus 3a WHBECTUTOPUTE HA 3axpaHBallara M Ha
rJIaBHaTa KOJIEKTUBHA MHBECTUIIMOHHA CXEMA;

3. CHoOpa3yMEHHMETO MEXJy 3axpaHBallaTa W TJaBHATa KOJIEKTHBHA WHBECTHUIIMOHHA CXEMa WIIH
BBTPEIIHUTE MPABUIIA 32 U3BbPIIBAHE Ha AeitHOCT 1o wi. 71, an. 3;

4. xoraro € mpuiIoKuMo, nH(popmaruaTa mo 4i. 79, mpeaHasHavueHa 3a MPUTEKATEITUTE Ha JISIIOBE;

5. cnopazymeHne 3a 0oOMeH Ha MH(OpMAIUs MEXIy JACMO3UTapUTe Ha 3axpaHBallaTa W TIaBHATa
KOJIEKTHBHA MHBECTUIIMOHHA CX€Ma, B CJIy4auTe KOraTo Te ca pa3jIMyHU, ChIVIACHO 4Wl. 75;
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6. crmopa3symeHue 3a oOMeH Ha HH(poOpMalMsg MEXIy OJUTOPHUTE Ha 3axpaHBallaTa W TJaBHATa
KOJICKTUBHA HHBECTHIIMOHHA CXE€Ma, B CIIy4auTe KOraTo T€ Ca Pa3JInYHU, ChITIACHO Wi. 77.

(4) (U3m. — B, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) Komucusita uzgaBa ogo0peHue, ako
3axpaHBallaTa KOJICKTHBHA HHBECTHUIIMOHHA CXEMa, JCTIO3UTAPST, HEHHUAT OJUTOP, KAKTO W TJaBHATA
KOJICKTUBHA MHBECTHIIMOHHA CXE€Ma OTTOBapsAT HAa M3MCKBAaHUATAa Ha Ta3W IJaBa, a KOraro IJlaBHATa
KOJICKTUBHA WHBECTHUIIMOHHA CXE€Ma € C MPOMU3XOJ OT JApyra Jbp)KaBa WICHKA - KOraTo TE3W JIuIa
OTroBapAT Ha n3uckBanusTa Ha pasznen VIII ot Jupextusa 2009/65/EO.

(5) Koraro rnaBHaTa KOJISKTUBHA WHBECTHUIIMOHHA CXEMa € C MPOM3XOJ OT JIpyra Jbp)KaBa UICHKA,
3axpaHBallaTa KOJEKTHBHA WHBECTHIIMOHHA CXE€Ma NPEJOCTaBs HAa KOMHUCHSTAa aTecTalus OT
KOMIICTEHTHHS OpraH Ha JIbpKaBaTa 4ICHKa IO IPOM3XOJl HAa TJIaBHATa KOJCKTHMBHA WHBECTHIIMOHHA
cXema, 4e IMocJeqHaTa WIA ChOTBETHUSAT W WHBECTUIMOHEH MOA(OHI ca TJaBHA KOJIEKTUBHA
WHBECTHUIIMOHHA CXEMa.

(6) JoxymeHTHUTE 1O ajl. 5 ce MPEIOCTaBAT OT 3aXpaHBalllaTa KOJIEKTUBHA MHBECTHUIMOHHA CXeMa Ha
OBJITAPCKU €3HK.

Yui. 70. [1o uckane Ha 3axpaHBallla KOJIEKTUBHA UHBECTULIMOHHA CXEMa C IIPOU3X0J OT JIpyra
Ibp)KaBa 4JIEHKa, Bb3HAMepsBallla Jla MHBECTHpa B IJIaBHA KOJIGKTHBHA WHBECTUIMOHHA CXeMa ¢
npousxon or Pemybnuka Bbbirapus, koMmucuaTa M3rOTBS arecTalusi 10 KOMIETEHTHHS OpraH Ha
J’bp)KaBaTa WICHKA 110 MPOM3XO0J Ha 3aXxpaHBalllaTa KOJEKTHMBHA MHBECTHLIMOHHA CXEMa, ue IJlaBHaTa
KOJIEKTMBHA MHBECTUIIMOHHA CXeMa OTroBaps Ha yciaoBusiTa 1o 4wi. 68, an. 1, 1. 2 u 3.

Pasznea 11
OO6mu pasnopendu

Y. 71. (1) 'naBHaTa KOJEKTMBHA MHBECTUIMOHHA CXeMa IPEJOCTaBsl Ha 3axpaHBallaTa
KOJIGKTUBHA MHBECTULMOHHA CXE€Ma BCHUYKHM JIOKYMEHTH M IslaTa MH(opManus, HeoOXOAUMHU Ha
3axpaHBalllaTa KOJIEKTHBHA MHBECTUIMOHHA CXEMa 3a U3IIbJIHEHHE HA M3UCKBAHMSTA, YCTAHOBEHU B
TO3M 3aKOH MJIM B aKTOBETE MO npuiaraseTo my. IlpegocraBsHeTo Ha MH(pOpMaNMiTa c€ U3BBPILIBA
CBIVIACHO CIIOpa3yMEHME MEX/1y 3aXpaHBalllaTa 1 IJlaBHaTa KOJEKTHBHA NHBECTUIIMOHHA CXEMa.

(2) 3axpaHBaiaTa KOJEKTUBHA MHBECTUI[MOHHA CXeéMa HsMa MPaBo /1a MHBECTHPA HaJl OrpaHHUYEHHETO
no wi. 48, an. 1 B as10Be HA IJaBHA KOJEKTHMBHA MHBECTUIMOHHA CXeMa Ipelu BIIM3aHE B CHia Ha
cniopazymenuero 1o ai. 1. Ilpu nmouckBaHe criopazyMeHHETO ce MpeaocTaBsi 0e3MIaTHO Ha ObIrapcku
€3MK Ha BCUYKH IPUTEXKATEIN Ha JSII0BE.

(3) B cnyuaure, korato riaBHaTa M 3aXpaHBallaTa KOJEKTHMBHA MHBECTHIIMOHHA CXEMa Ce YIpPaBIsiBaT
OT €IHO M CBhUIO YNPAaBISABALIO JIPYKECTBO, CIOPAa3yMEHHUETO Mo ajl. 1 mMoxe aa ObAe 3aMEHEHO ¢
BBTPEIIHM ITIpaBMJa 3a WM3BBPIIBAHE Ha JEHHOCT, 4Ype3 KOUTO Ja CE€ rapaHTUpa CIIa3BaHETO Ha
W3UCKBAHMATA Ha ajl. 1.

(4) CpabpikaHHETO Ha CIIOPAa3yMEHHETO MO ajl. 1, ChOTBETHO Ha BBTPELIHUTE MpaBuia Mo ai. 3 ce
ompenens ¢ Hapeaoa.

Y. 72. (1) C uen npenoTrBpaTsiBaHe Ha Bb3MOXKHOCTTA 32 Bb3HUKBAHE HA [IEHOBU apOUTpax
1 KU30srBaHe MpUJIaraHeTo Ha CTPAaTeruH ¢ M300p Ha Ma3apHUsS MOMEHT IO OTHOIICHHWE Ha JIJIOBETE
3axpaHBallaTa M TIJaBHAaTa KOJEKTUBHA MHBECTHIIMOHHA CXeMa B3eMaT MOJIXOAAIIN MEpKU 3a
KOOpJIMHHUpPaHE Ha BPEMETO 3a U3YUCIISIBAHE HA HETHATA CTOMHOCT Ha NMPUTEKABAHUTE OT TSIX aKTHUBH U
3a MyOJIMKYBaHETO M.
(2) 3axpanBaiiaTa KOJIEKTUBHA WHBECTHIIMOHHA CXeMa MMa MpPaBo, HE3aBUCHUMO OT paslopenouTe Ha
yi. 21 u 22, 1a crpe eMUTUPAHETO WM OOPAaTHOTO M3KYIyBaHE HAa CBOMTE JSJIOBE 3a CHILUS TEPUOJ OT
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BpEMC, 3a KONTO TJIaBHATa KOJIEKTUBHA HWHBCCTUIIMOHHA CXEMa BPCMCHHO € CIIpAjia CMUTHUPAHCTO HUJIN
O6paTHOTO HN3KYITYBAHC Ha CBOUTEC IAJIOBE.

Yui. 73. (1) 3axpanBaiiara KOJEKTUBHA MHBECTUIIMOHHA CXEMa C€ JIMKBUIUpPA B clydyall Ha
JUKBUJAIMS Ha TJaBHAaTa KOJEKTHMBHA WHBECTHUIIMOHHA CXEMa, OCBEH aKO KOMHCHATa OI00pHu
WHBECTHPAHE Ha HaW-Majko 85 Ha CTO OT aKTUBUTE Ha 3aXpaHBallaTa KOJEKTHBHA WHBECTHI[MOHHA
cXema B JSUIOBE Ha JIpyra rjaBHa KOJICKTUBHA MHBECTHUIIMOHHA CXEMa WJIM M3MCHECHHE Ha yCTaBa Ha
3axXpaHBalllaTa KOJEKTUBHA MHBECTUIIMOHHA CXeMa, CbOTBETHO Ha HEHHUTE MPaBUJIa, 32 1a MOXKE TS Ja
ce mpeoOpa3yBa B KOJIECKTUBHA MHBECTUIIMOHHA CXEMa, pa3jInyHa OT 3aXpaHBalla.

(2) I'naBHaTa KONEKTMBHA WHBECTUIIMOHHA CXeMa MOXE Ja ObJie JIMKBUAMpPAHA HE MO-paHO OT TPHU
Mecela ciiell yBeAOMsIBaHEe 3a PEIICHUETO 3a JIMKBUIAIMS HAa BCHUKUA CBOM MPUTEXKATEIHM Ha JISIOBE, a
aKo 3axpaHBallaTa KOJIEKTUBHA MHBECTHIIMOHHA CXEMa € C MPOMU3XO0J OT Jpyra AbprKaBa WICHKA U Ha
KOMIICTCHTHUTE OpraHd Ha JbpKaBaTa 4YICHKA IO TMPOM3XO0J Ha 3axpaHBallara KOJICKTHBHA
WHBECTUIIMOHHA CXEMA.

(3) JlomrbaHUTETHY U3MCKBAHUS KBM MpoleaypaTa mo aji. 1 ce onpenenst ¢ Hapeaoa.

Yn. 74. (1) Ilpum mnpeoOpa3dyBaHe Ha TJIaBHA KOJEKTHBHAa WHBECTUIIMOHHA CXeMa
3axpaHBalllaTa KOJEKTUBHA MHBECTUIIMOHHA CXeMa C€ JIMKBHUMPA, OCBEH aKO KOMHUCHUSATA U3/1aJe €THO
OT CJIETHUTE OJOOPCHMSI Ha 3aXpaHBaIlaTa KOJCKTUBHA NHBECTUITMOHHA CXEMa:

1. na mpoabmku Aa ObJe 3axpaHBallla KOJEKTHBHA MHBECTHIIMOHHA CXEMa Ha IJIaBHATa KOJIEKTHBHA
WHBECTUITMOHHA CXEMa WJIM Ha JIpyra KOJIEKTUBHA WHBECTUIIMOHHA CXEeMa, Bh3HUKHAJIA B PE3YJITAT HA
npeoOpa3yBaHETO Ha TJIaBHATA KOJIEKTUBHA NHBECTUIIMOHHA CXEMA;

2. &la MHBECTHpA Hal-MaJIko 85 Ha CTO OT CBOWTE aKTHBH B JISJIOBE HA JIpyra IilaBHA KOJICKTHBHA
MHBECTUIIMOHHA CXEMa, KOSITO HE € Bb3HUKHAJA B PE3yJITaT Ha MPeoOpa3yBaHETo;

3. 1a MpOMEHHU CBOSI yCTaB, CHOTBETHO MpaBWJIATa, 32 Ja MOXKE Ja ce Mnpeodpa3yBa B KOJEKTHBHA
MHBECTUIIMOHHA CXE€Ma, pa3lInyHa OT 3aXpaHBallla KOJEKTUBHA NHBECTHIIMOHHA CXEMa.

(2) IlpeobpazyBaHeTo HE MOpakJa ACUCTBUE, aKO IJIaBHATA KOJIEKTUBHA WHBECTHIIMOHHA CXEMa HE €
MpPeI0CTaBuIa HA BCUYKH CBOU MPUTEkKATENM Ha ASJIOBE M Ha KOMIIETEHTHUTE OPTaHU Ha AbpiKaBUTE
YJICHKH 110 TIPOM3X0J] Ha 3axXpaHBalIUTEe U KOJCKTHBHU HWHBECTHIIMOHHH CXEMHU HWH(POpMAIUATA,
nmocovyeHna B ui. 151 unu cenocraBumMa ¢ Hes. MHpopmanusTa mo u3pedyeHrue mppBO ce MPeAoCTaBs He
MO-KbCHO OT 60 THU TIpenu JaTaTa, Ha KOSITO MpeoOpa3yBaHETO MOpak/a JAeHCTBHIE.

(3) Axo komMmucusATa He € u3aana ofgoOpeHue mo an. 1, T. 1, raBHaTa KOJEKTHBHA MHBECTUIIMOHHA
cXeMa € JUTh)KHA TIPH MMOMCKBAHE J1a U3KYIH 0OpaTHO WM J]a OTKYITH BCUYKH JISJIOBE HA 3aXpaHBaIiara
KOJIEKTHBHA MHBECTUIIMOHHA CXeMa MpeAH JaTaTa, Ha KOsITO MpeoOpa3yBaHETO Mopaxaa JeicTBUE.

(4) JlomrbTHUTETHN U3MCKBAHUS KM MPOIEAypaTa 1o aj. 1 ce ompenensT ¢ Hapeaoa.

Paznea 111
Jleno3urapu 1 oTUTOPH
(3ara. uam. — /IB, op. 109 ot 2013 r., B cug1a ot 20.12.2013 r.)

Ya. 75. (1) (U3m. — B, 6p. 109 ot 2013 r., B cria ot 20.12.2013 r.) B ciywaunTte, xorato
3axpaHBalllaTa v IJIaBHAaTa KOJEKTHBHA MHBECTUIIMOHHA CXeMa UMaT Pa3IuYHU JICTIO3UTapH, Te TpsOBa
Ja CKJII0YaT cCIiopa3yMeHue 3a oOMeH Ha wuH(opMaIys, KOeTo [a TrapaHTHpa H3ITBIHEHHETO Ha
3anboKeHusATa UM. ChIbpKaHUETO Ha CIIOPa3yMEHUETO ce Onpeens ¢ Hapeaoa.

(2) 3axpanBaiaTa KOJCKTHBHA MHBECTUI[MOHHA CXeMa HE MOXKE Jla MHBECTHpPA B [ISUIOBE HA TJIaBHATA
KOJICKTUBHA MHBECTUIIMOHHA CXeMa JI0 BIM3aHETO B CHJIA Ha CIIOPa3yMEHHUETO 110 ail. 1.
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(3) (U3m. — IIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) 3a neno3uTapuTe Ha TJIaBHATA U
3axpaHBalaTa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, CIIa3Ballld pa3lopea0WTe, YCTAHOBEHHW B TO3H
pasznen, ce cMATa, 4ye He HapyllaBaT NpaBHiia, OTPAaHUYABAIIM OIOBECTSBAHETO Ha WH(GOpPMAIIUS TN
CBBbpP3aHM CBHC 3alllUTa Ha JAHHHWTE, KOraTo TaKWBa ca IPEABHJICHU B JIOTOBOP WM JAPYr 3aKOH.
Cra3BaHeTo Ha pa3mopenOuTe Ha TO3U paszied He MOpaXKaa OTTOBOPHOCT 3a JIEMO3UTAps WIH 3a IPYTO
JIUIE, IEHCTBAIIO OT HETOBO MME.

(4) (MB3m. — B, op. 109 or 2013 r., B cuma ot 20.12.2013 r.) 3axpanBamata KOJICKTUBHA
WHBECTUIIMOHHA CXE€Ma, CBOTBETHO VIPABISABALNIOTO S JIPYKECTBO HOCH OTTOBOPHOCT 3a
MPEIOCTaBIHETO Ha JICTIO3UTapsi HAa Bcsgka HWHQPOpMAIUs OTHOCHO TJIaBHATa KOJIGKTHBHA
WHBECTUIIMOHHA CXEMa, KOATO € HeoOXOoJuMa 3a I[JIOCTHOTO HM3IBJIHCHHUE Ha 3ab/DKCHHATA Ha
JeTIO3UTapSI.

Ya. 76. (U3m. — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) Jlemo3uTapsT Ha I1aBHA
KOJICKTUBHA WHBECTHIIMOHHA CXEMa YBEJIOMsBa HE3a0aBHO KOMHCHSTA, 3aXpaHBAIlaTa KOJECKTHBHA
WHBECTUIIMOHHA CXEMa, ChOTBETHO YIPABIISIBAIIOTO 51 JIPY)KECTBO M JCMO3UTAapsi Ha 3aXpaHBallara
KOJICKTUBHA WHBECTUIIMOHHA CXEMa, OTHOCHO YCTAHOBEHHUTE OT HETO0 HEPEIHOCTH IO OTHOIICHHWE Ha
rJIaBHATa KOJICKTUBHA WHBECTUIIMOHHA CXEMa, 32 KOMTO CMSTa, Y€ OKa3BaT OTPUIATEITHO Bb3JICHCTBHE
BBPXY 3aXpaHBaIlaTa KOJICKTHBHA HHBECTUIIMOHHA CXEMa.

Yua. 77. (1) B cnywaurte, korato 3axpaHBallaTa U TJIaBHAaTa KOJEKTUBHA WHBECTUIIMOHHA
cXema UMaT pa3lInyHU PETHCTPUPAHU OIUTOPH, TE€3W OJUTOPH TpsiOBa Ja CKIIOYAT CIOpazyMeHue 3a
oOMeH Ha wuHpoOpMaIUs, 3a Ja TapaHTHPAT H3NBJIHCHHETO Ha 3aJbJDKCHUSATA CH, BKJIIOYUTEIIHO
MEpPKHUTE 3a HM3I'BIHCHHE HAa M3UCKBaHUATA Ha al. 3 U 4. CbabpKaHUETO HA CHOPA3yMEHUETO CE
ompenens ¢ Hapeaoa.

(2) 3axpanBaiata KOJICKTUBHA MHBECTUIIMOHHA CXeMa HE MOXE Jia MHBECTHpa B JSUIOBE Ha IJIaBHATa
KOJICKTUBHA MHBECTUIIMOHHA CXEMa JI0 BIIM3aHETO B CHJIA Ha CIIOPa3yMEHHUETO 110 ai. 1.

(3) B oguropckus cu AOKIAA OJAUTOPHT HA 3aXpaHBaIaTa KOJCKTHBHA MHBECTHIIMOHHA CXeMa TpsOBa
Ja B3eME TMPEIBHJ OJAMTOPCKHS JIOKJIAJ Ha TJaBHATa KOJEKTHMBHA WHBECTHIIMOHHA cxema. Koraro
(MHaHCOBaTa rO/IMHA 3a 3axpaHBaIlaTa KOJEKTUBHA WHBECTHIIMOHHA CXEMa MPUKIIIOYBA 10 Pa3INIHO
BpeMe OT (hMHaHCOBaTa TroJMHA 3a TJIaBHATa KOJEKTHBHA WHBECTUI[MOHHA CXeMa, OJMTOPHT Ha
IJaBHATa KOJEKTHBHA WHBECTUIIMOHHA CXEMa CBCTaBs JOKJIad KbM Jarara Ha CYETOBOIHOTO
MPUKJIFOUBAHE HA 3aXpaHBaIllaTa KOJEKTUBHA MHBECTULIMOHHA CXeMa.

(4) OputopbT Ha 3axpaHBallaTa KOJEKTMBHA HHBECTUIMOHHA CXeMa BKJIKOYBAa B JOKJIaJa CHU
nH(pOpMaIKs 32 YCTAHOBEHUTE B OJUTOPCKHS AOKIA/ Ha TTIaBHATA KOJIEKTHUBHA MHBECTHIIMOHHA CXeMa
HEPEAHOCTU U 3a TAXHOTO BIUSHHUE BBHPXY JIEMHOCTTA HA 3aXpaHBalllaTa KOJEKTMBHA WHBECTUIIMOHHA
cxema.

(5) Korato onutopuTe Ha TJIaBHaTa W Ha 3aXpaHBalllaTa KOJEKTUBHA MHBECTUIIMOHHA CXEMa CIia3Bat
M3UCKBaHMUATA HA TO3M pasjiel, ce MpueMa, 4Ye Te€ HE HapyllaBaT MpaBWiIa, OrpaHUYaBaIU
OTIOBECTSIBAHETO Ha WH(OpMaIs, WIIK TIpaBuia, CBbP3aHU ChC 3alllMTa HA JTAHHHUTE, KOraTo TaKuBa ce
ChIbPXKAaT B JOTOBOp WM B JApPYyr 3akoH. [Ipm choOpassBane ¢ TO3M pa3lied He ce Mpuiarat
OTpaHWYCHUSATA 3a pa3KkpuBaHe Ha WHPOpPMAINHS, TNPEABUIECHH B JPYr 3aKOH, B TIO/J3aKOHOB
HOPMAaTHBEH aKT UJIU B JOTOBOP.

Paznea IV
IIpenocraBsine Ha MHGOPMALNA U MAPDKETUHIOBH ChOOIIICHUS

Ya. 78. (1) OcBen unHpopmaius 1mo wi. 54 NpocHeKThT Ha 3axpaHBallaTa KOJEKTHBHA
MHBECTUIIMOHHA CXEMa ChAbpKa:
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1. unpopmarus, ye KOJIEKTUBHATa HMHBECTUIIMOHHA CXEMa € 3axpaHBalla 3a OIpe/eieHa IJIaBHA
KOJIEKTHBHA MHBECTUIIMOHHA CXEMa M B KAUE€CTBOTO CH Ha TaKaBa MHBECTUPA ITOCTOSIHHO 85 Ha CTO WU
II0BEYE OT aKTUBUTE CU B JSUIOBE HA Ta3M IVIABHA KOJIEKTUBHA MHBECTUIIMOHHA CXEMa;

2. UHBECTHLIMOHHATA 1IeJl U MOJUTHUKA, BKJIIOYUTEIHO MHPOpMALUATA 32 PUCKOBUS MPO(QUII, KAKTO U
JlaJIi JOXOJHOCTTA Ha 3axXpaHBalllaTa U Ha IJJaBHaTa KOJIEKTUBHA MHBECTULIMOHHA CXEMa ca UJIEHTUYHU
WIA aKO HE ca, JOKOJIKO C€ pPa3jin4yaBaT M IOpau KAaKBU INPHUYMHM, BKIIOYMTEIHO ONMCAHUE Ha
MHBECTHLIMUTE 110 WiI. 67, ai. 2;

3. KpaTKO OIMCAaHME Ha IJIaBHATa KOJIEKTMBHA MHBECTUIMOHHA CXeMa, HeHHaTa OpraHu3alliOHHA
CTPYKTYpa, HHBECTUIIMOHHA LIeJ U TIOJIUTUKA, BKIIOUUTEITHO PUCKOB IPOQHII M HH(GOpMAIHS 32 HAYMHA
Ha M0JIy4yaBaHe Ha MPOCIIEKTA if;

4. KpaTKo ONHMCAHME Ha CIOpPa3yMEHHETO MEXAYy 3axpaHBallaTa U IJIaBHAaTa KOJIEKTHBHA
MHBECTULMOHHA CXEMa WJIM Ha BhTPEUIHUTE MpaBUiia 3a U3BbPIIBAHE HA JeHHOCT 1o wi. 71, ai. 3;

5. HAUMH Ha TOJIyYyaBaHe Ha JOIMBJIHUTENHA MH(OpPMAIHs OT MPUTEKATEIUTE HA JSIIOBE 3a TJaBHATA
KOJIEKTHBHA MHBECTULMOHHA CXEMa U CIIOPa3yMEHUETO MEX/ly 3aXpaHBallaTa U IJ1aBHATa KOJIEKTUBHA
MHBECTUIIMOHHA CXEMa WJIM Ha BbTPELIHUTE MTPaBUIIa 3a U3BbPLIBAHE HA JEMHOCT no wi. 71, an. 3;

6. onucaHMe Ha BCUYKHM Bb3HArpaKJCHUs WIM Pa3XOJ]H, MOJUIekKAIM Ha Bb3CTAHOBSBAHE, KOMTO Ce
3amjamar oT 3axpaHBallaTa KOJIEKTHBHA MHBECTUIMOHHA CXE€Ma BbB Bpb3Ka C MHBECTHLMSATA il B
rJlaBHaTa KOJIEKTHBHA MHBECTUI[MOHHA CXEMa, KaKTO M 00IaTa CTOWHOCT Ha TAKCUTE Ha 3aXpaHBallara
U Ha IJ1aBHAaTa KOJEKTUBHA MHBECTUIIMOHHA CXEMA;

7. omucaHMe Ha MPUIOKHMOTO JaHBYHO 3aKOHOJATEJCTBO CIPSMO 3axpaHBalllaTa KOJEKTHBHA
MHBECTUIIMOHHA CXEMa BbB BPb3Ka C MHBECTUIMATA I B IJIaBHATA KOJEKTHBHA HHBECTUIIMOHHA CXEMA.
(2) OcBeH ChIBPKAHUETO, ONPENAEICHO ChITIACHO Wi. 60, an. 2, TOAMIIHUAT OTYeT Ha 3aXpaHBallara
KOJICKTUBHA WHBECTHUIIMOHHA CXE€Ma BKJIIOYBA M OTYET 3a O0maTa CTOMHOCT Ha pa3XxoAHWTe Ha
3axpaHBalllaTa U Ha IJ1aBHATa KOJEKTUBHA MHBECTHLIMOHHA cXeMa. B rogumHus u 6-MeceyHust oTyeT
Ha 3axpaHBallaTa KOJIEKTHBHA MHBECTHIIMOHHA CXeMa C€ I0COYBa KaK Morar jaa ObAaT HOJy4eHU
TOAMIIHUAT U 6-MECEUHUAT OTUET Ha IVIABHATA KOJIEKTHBHA MHBECTUIIMOHHA CXEMA.

(3) 3axpanBamaTra KOJIEKTHBHA MHBECTUIIIOHHA CXeMa IMPEICTaBsI Ha KOMHCHUATA OCBEH MH(OpMAIUs
no wi. 56, an. 1, wi. 58, an. 2 u wn. 60, an. 1 mpocrekra U JOKyMEHTa ¢ KJIOYoBa MH(popMalus 3a
WHBECTUTOPUTE U BCSIKO M3MEHEHUE B TAX, FOJUIIHMS U 6-MECE4YHHs OTYET Ha IJIaBHATa KOJIEKTHBHA
MHBECTUIIMOHHA CXEMa, KOTaTo T4 € C IPOU3XO0J] OT Ipyra Ibp:KaBa WICHKA.

(4) 3axpanBamara KOJICKTUBHA HWHBECTHUIIMOHHA CXema TpsiOBa BHUHArd Jla OMOBECTSABA BBHB BCAKO
MapKETUHTOBO CHOOIIEHUE, Y€ HHBECTHPA MIOCTOSHHO 85 Ha CTO WJIM MOBEYE OT aKTUBUTE CU B JIAJIOBE
Ha TJIaBHATa KOJIEKTHBHA MHBECTUI[MOHHA CXEMa.

(5) 3axpanBamiaTa KOJE€KTUBHA MHBECTUI[MOHHA CXeMa MPEOCTaBsl HA MHBECTUTOPHUTE MPH MOUMCKBAHE
0e3IUIaTHO Ha XapTUEH HOCUTEN OT NPOCHEKTa TOJUIIHUS M 6O-MEceyHUs OT4YEeT Ha TIJaBHaTa
KOJIEKTHBHA MHBECTUIIMOHHA CXEMa.

Paznea V
IIpeoOpa3yBaHe HA KOJIEKTUBHA MHBECTHIIMOHHA CXeMa B
3aXpaHBaNIA KOJEKTUBHA MHBECTUIIMOHHA CXeMa U 3aMsIHA HA
IJ1aBHA KOJIEKTHBHA MHBECTUIIMOHHA cXeMa

Ya. 79. (1) Koraro KoJeKTHBHA WHBECTHUIIMOHHA CXeMa Bbh3HAMeEpsBa Jla 3arovyHe Ja
U3BbpIIBA JEWHOCT KaTO 3axpaHBallla KOJEKTUBHA WHBECTHI[MOHHA CXEMa, KaKTO M B Clydall 4e
3axpaHBalla KOJICKTHMBHA MHBCCTHIIMOHHA CXE€Ma Bb3HAMCPABA Ja 3aMCHHU T'JlaBHATa KOJICKTUBHA CXEMa,
B KOSITO € MHBECTHpAJIa, TS TpsAOBa Jla MPEeICTaBU Ha IPUTEKATENIUTE Ha IAJI0BETE CHU:
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1. uHpOpMamus, dYe KOMHCHATA € OJ00pHUia HWHBECTULMATA Ha 3axpaHBallaTa KOJEKTHBHA
MHBECTULMOHHA CXEMa B JSJIOBE Ha I0COYEHATAa IV1aBHA KOJIEKTUBHA MHBECTULIMOHHA CXEMa,

2. JIOKyMEHTa ¢ KJII0uoBa MH(pOpMAIMs 32 MHBECTUTOPHUTE MO WI. 57 Ha 3axpaHBallaTta U IJaBHATa
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa;

3. narara, Ha KOSITO 3axpaHBalllaTa KOJEKTHBHA MHBECTUIMOHHA CXEMa 3aloy4Ba Jla MHBECTUpPA B
rJlaBHaTa KOJIEKTHBHA MHBECTUIMOHHA CX€Ma, UM aKo Ts Beue € MHBECTUpasa B Hesl, 1aTaTa, Ha KOsATO
HelHaTa MHBECTULUS 111€ HAAXBBPJIM OTPaHUUEHUETO 10 Wi 48, an. 1;

4. napopmanus, 4e IpUTEeKaTeIUTEe Ha AAJI0BE UMAT MIPABO J1a U3UCKBAT B cpok 30 JHM, CUUTAHO OT
MOMEHTA Ha IPEAO0CTaBsiHEe HAa HHPOpMaIUATa, 00pPaTHO W3KYIyBaHE HA MIPUTEKABAHUTE OT TSAX ISUIOBE
0€3 HUKaKBM JPYrd TaKCH OCBEH JBDKUMHTE Ha KOJEKTHBHAaTa MHBECTHLIMOHHA CXeMa 3a 0OpaTHO
U3KYITyBaHeE.

(2) Uudopmarusra mmo ai. 1 ce npegocraps Haii-manko 30 AHU npenu gaTara mo ai. 1, 1. 3.

Yua. 80. (1) Koraro 3axpaHBamiaTa KOJIEKTMBHAa HHBECTHIIMOHHA CXeMa € IoJana J0
KOMHCHATA yBenomiieHHe mo wi. 136, uHdopmaruaTa mo wi. 79 ce mpeacraBs Ha OBITapCKH €3HK.
3axpaHBaiara KOJIEKTUBHA MHBECTHIIMOHHA CXEMa HOCH OTIOBOPHOCT 3a M3BBHPIIBAHE Ha IMPEBOJA,
KOWTO TpsOBa J1a OTpa3siBa TOUYHO U MI'BJIHO ChIBbPKAHUETO HAa OPUTHHAIIA.

(2) 3axpanBamiata KOJEKTUBHA MHBECTUIIMOHHA CXeMa HsIMa MPaBO Jia MHBECTHUPA B JISJIOBE HA TJIABHA
KOJICKTUBHA MHBECTUIIMOHHA CXeMa B HapylleHue Ha ui. 48, an. 1 npeau U3THYaHETO HAa CPOKa MO UJl.
79, am. 2.

Pa3znea VI
3aabJKeHUsI 1 KOMIIETEHTHH OPraHu

Ya. 81. (1) (M3m. — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpanBamiata

KOJICKTUBHA WHBECTHIIMOHHA cXeMma cleAd e(pEeKTUBHO JeHHOCTTAa Ha TIJIaBHATa KOJICKTHBHA
WHBECTUIIMOHHA CcXeMa. B Wu3MbIHEHWE HAa TOBa 3aJbJDKCHHE 3axpaHBallara KOJICKTHBHA
WHBECTUIIMOHHA CXEMa MOXXe Ja H3Moyi3Ba WHpoOpMaIus W JOKYMEHTH, IMOJY4YeHH OT TIJaBHaTa
WHBECTUIIMOHHA CXeMa, HEWHOTO YIPAaBIISABAIIO JAPYKECTBO, JEMO3UTApP M OJUTOP, OCBEH aKo
CBHILIECTBYBA MPUYHHA 32 CbMHEHIE OTHOCHO TOYHOCTTA U BEPHOCTTA HM.
(2) Koraro BnB Bpb3Ka C MHBCCTUIIMA B ASJIOBE Ha I'ITaBHATA KOJICKTHBHA MHBCCTUIIMOHHA CXEMa €
MoJlyueHa Takca, KOMHCHMOHA WJIM Jpyra TmapuyHa oOlara OT 3axpaHBallaTta KOJIGKTHBHA
WHBECTUITMOHHA CXeMa, OT HEWHOTO YIPAaBISABANIO JPYKECTBO WM OT APYrO JIMIE, JIEHCTBAIIO OT
MMETO M 3a CMETKa Ha 3aXpaHBalllaTa KOJEKTHBHA MHBECTUIIMOHHA CXE€Ma WM Ha YIpaBIsSBaIIOTO U
IpYy’)KeCTBO, Takcara, KOMHCHOHATa WJIM Jpyrara TmapudHa oOjara ce BHAcs B aKTUBHTE Ha
3axpaHBalllaTa KOJIeKTHBHA WHBECTUIIMOHHA CXEMa.

Yua. 82. (1) Koraro rimaBHata KOJNEKTHBHA HMHBECTULIMOHHA CXE€Ma € C IPOU3XOJ OT
Peny6nuka bwarapus, TS yBeqoMsaBa He3a0aBHO KOMHCHSATA 3a BCSKa 3aXpaHBalla KOJEKTHBHA
MHBECTUIIMOHHA CXEMa C IIPOU3XO/Jl OT JApyra AbprKaBa YiIeHKa, NHBECTUpAIlla B HEIHUTE JSII0BE.

(2) B caywaute mo an. 1 xoMmucusita He3a0aBHO YBEJAOMSIBAa KOMIIETEHTHUTE OpraHM Ha JIbpXKaBara
YJIeHKa [0 MPOU3XO0J] Ha 3aXpaHBalllaTa KOJIEKTUBHA HHBECTUIIMOHHA CXEMA.

Ya. 83. (1) I'maBHaTa KOJNEKTHMBHAa HWHBECTHIIMOHHA CXe€Ma HE HAUMCIsIBA TaKCH Ha
3axpaHBallaTa KOJCKTHBHA WHBECTHIIMOHHA CXEMa 3a EMHUTHpaHe WM OOpaTHO W3KYIyBaHEe Ha
TISLTTOBETE FIM.

(2) (U3m. — 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) 'maBHaTa KOJIEKTUBHA WHBECTUIIMOHHA
CXeMa CBOEBPEMEHHO OCHTYpsIBa IOCTHII HA 3aXpaHBalllaTa KOJEKTUBHA WHBECTUIIMOHHA CXeMa WM Ha
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HEHUHOTO yipaBJisiBalllo ApPY:KCCTBO, HA KOMHUCHUATA UM HAa CHOTBCTHHUA KOMIICTCHTCH OpraH, KOraTo
3axpaHBallaTa KOJICKTHBHA HHBCCTHIIMOHHA CXE€Ma € C IIPOM3XO0J OT Apyra AbpiKaBa 4YICHKA, Ha
ACTIO3UTAPA U OAUTOpA HA 3aXpaHBalllaTa KOJICKTUBHA HHBCCTHUIIMOHHA CXEMa [0 LjiaTa I/IH(i)OpMaI_[I/ISI,
KOATO CC€ MU3HUCKBAa CbhIVIACHO IIPUIOKHMOTO 3aKOHOAATCJICTBO, IIPpaBHJIATA Ha (1)0H,I[a NI
YUPCAUTCIIHUTC JOKYMCHTH.

Y. 84. (1) (M3m. — 1B, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.) Koraro 3axpanBarmiaTta
KOJICKTUBHA MHBECTUIIMOHHA CXEMa U TJIaBHATA KOJICKTHBHA WHBECTUIIMOHHA CXEMa ca C MPOU3XOJ OT
PenyOnuka brirapus, koMmucusita He3a0aBHO yBEIOMSIBA 3axXpaHBallaTa KOJECKTUBHA MHBECTHIIMOHHA
CXeMa WU HEHHOTO YIpaBIsBAIIO JPYXKECTBO 3a BCSAKO pEIICHHWE, MSAPKa, KOHCTaTHPaHO
MPOTHBOPEUYHNE MM HEChOTBETCTBHE C M3MCKBAHUATA HA Ta3W TJIaBa M 3a BCSKA TMOJIy4YeHa HHPOpMALUs
mo wi. 61, ain. 1 ¥ 2 MO OTHOIICHHWEC HA TJIABHATA KOJICKTHBHA HMHBECTUIIMOHHA CXEMa, HCHHOTO
YIIPaBJISBAIIO APY>KECTBO, ICNO3UTAP WIH OJUTOP.

(2) B cayuyaute mo ain. 1, korato 3axpaHBaliara KOJEKTUBHA WHBECTUIIMOHHA CXEMa € C MPOU3XO0J] OT
Apyra IbpKaBa 4IeHKa, KOMUCHUSTA YBEOMSIBA ChOTBETHHS KOMIIETEHTCH OpTaH.

Y. 85. (U3m. — 1B, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.) KoraTto 3axpanBarmiara
KOJIEKTUBHA WHBECTUIIMOHHA CXeMa € ¢ mpousxoj oT PemyOnuka bbiarapus um KoMucusATa MOIY4H
YBEJIOMJICHHE OT KOMIICTCHTHUTE OPTaHH Ha JbprKaBaTa WICHKA 110 MMPOU3XO0/1 Ha TJIABHATA KOJICKTHBHA
WHBECTUIIMOHHA CXeMa OTHOCHO peIIeHHe, MSpKa WM KOHCTaTalMs 3a MPOTUBOpPEUHE WIU
HECHOTBETCTBUE C M3UCKBaHMUATA HAa WI. 58 - 67 ot JupextuBa 2009/65/EO nnm OTHOCHO JOKIIajBaHA
ceriaacHo ui. 106, maparpad 1 ot JupextuBa 2009/65/EO unbopMmaius BB Bpb3Ka C IjaBHATa
KOJIEKTMBHA WHBECTUIIMOHHA CXEMa, HEWHHS JENOo3uTap, OJUTOP WM YIPABISBALIO APYKECTBO,
KOMUCHSITA YBEAOMsBa He3a0aBHO 3aXpaHBalllaTa KOJIEKTHUBHA WHBECTHUIIMOHHA CXEMa 3a MOCThIINIaTa

uH(pOpMAIHS.
511 BTOPHA
YIIPABJISIBAIIO APY/KECTBO

I'naBa neBera _
YCJIIOBHUA 3A 3AIIOYBAHE HA JIEMHOCT

Ya. 86. (1) VYmpapnsBamo JpyXeCTBO € aKLHMOHEPHO JPYXKECTBO ChC CeJANUIIEe B
PenyOnuka bbarapus, nosydnsio JULEH3 MPU YCIOBUATA U 110 Pella Ha TO3U 3aKOH, YUHTO MpeaMET Ha
JEMHOCT € YIpaBJIEHUE HAa JEHHOCTTA Ha KOJEKTUBHU UHBECTUIIMOHHU CXEMH, BKIOUUTEIHO:

1. ynpaBieHue Ha THBECTULIUNTE;

2. (mom. — JAB, Op. 76 ot 2016 r., B cuna or 30.09.2016 r.) agiMUHUCTpHpaHE Ha [SJIOBETE,
BKJIFOUMTENIHO [PaBHU YCIYTU U CUETOBOJHU YCIYTH BbB Bpb3Ka C yIpaBiIeHUE Ha aKTUBUTE, HCKAHUS
3a uHpOpMalKs Ha UHBECTUTOPUTE, OIICHKA HA aKTUBHUTE M U3UUCIIIBaHE 1IeHATa Ha JSJIOBETE, KOHTPOJI
3a clla3BaHe Ha 3aKOHOBUTE M3MCKBAHUS, YIIPaBJICHHE Ha PUCKa, BOJEHE Ha KHUraTa Ha MPUTEKATEINTE
Ha JSUI0BE, B CIy4yauTe Ha M3BBPIIBAHE HA JIEHHOCT IO YNpaBICHHE HA KOJEKTHBHA MHBECTHLIMOHHA
cXeMa ¢ MpOW3XO0J OT JApyra AbpiaBa 4YjeHKa, paslpeleleHHe Ha AUBUACHTH U JAPYrH IUIallaHUs,
u3aBaHe, Mpojak6a M oOpaTHO M3KyIyBaHEe Ha [sUIOBE, M3MBJIHEHHWE HA JOTOBOPHU, BOJEHE Ha
OTYETHOCT;

3. MapKETHHIOBH YCIIYTH.

(2) YnpaBisBamoTo JpyKEeCTBO MOKE Ja MPEAOCTaBs U CICAHUTE JOMbIHUTETHN YCIYTH:
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1. (moBa — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) ynpaBieHue Ha JSHHOCTTa Ha HAITMOHAIHU
WHBECTUIIMOHHU (DOHJIOBE;

2. (mpenumHa 1. 1 — JIB, 6p. 109 ot 2013 r., B crna ot 20.12.2013 r.) ynpaBieHue B ChOTBETCTBUE ChC
CKJIIOYEH C KJIMEHTa JOTOBOP Ha MOPTQEil, BKIOYUTETHO NOPThEi Ha MPEANPUSTHE 32 KOJIECKTUBHO
WHBECTHpaHe, BKJIIOYBAIL] (UHAHCOBH MHCTPYMEHTH, IO COOCTBEHA TpEIeHKa, 0e3 CIelHaTHU
HapeXXIaHMs HA KIIMEHTA;

3. (mpenumnHa 1. 2 — 1B, O6p. 109 ot 2013 r., B criia ot 20.12.2013 1.) H”HBECTULIMOHHU KOHCYJTALUU
OTHOCHO (PMHAHCOBH MHCTPYMEHTH;

4. (mpemumna T. 3 — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., gom., 6p. 102 ot 2019 r.)
CbXpaHEeHHE U aJIMUHUCTPHUPAHE Ha JISJI0BE HA APYTH MPEIIPUITUS 32 KOJEKTUBHO HHBECTHUPAHE.

(3) (M3m. — IB, 6p. 42 ot 2016 1., 6p. 76 oT 2016 1., B cmna ot 30.09.2016 r., 6p. 15 or 2018 ., B cuna
or 16.02.2018 r., mom., 6p. 16 ot 2022 r.) 3a ynpapisiBalioTo APYKECTBO, KOETO MPEAOCTaBs YCIyrd
mo an. 2, 1. 2 — 4, ce mpwiara § 4, ain. 3 oT JONBJIHUTEIHUTE pa3nopeadu Ha 3akoHa 3a Mma3apuTe Ha
(UHAHCOBH UHCTPYMEHTH.

(4) (M3m. — 1B, 6p. 109 ot 2013 1., B crita ot 20.12.2013 r.) JIumeH3st 1o an. 1 Moxe J1a BKIIFOUBA
MpaBO 3a U3BBPIIBaHE Ha Yyciayrure mo ai. 2. JIumeHsbpT He Moxe Jna ObAe HW3IaJeH caMo 3a
IIPEIOCTABSIHE HA YCIYTUTE 110 all. 2, KAKTO U 3@ IIPEIOCTaBsIHE HA YCIyruTe 1o ai. 2, 1. 3 u 4, 6e3 1a e
pas3peleHo npeaoCTaBsIHeTO Ha YCIYTUTe 1o ai. 2, T. 2.

(5) UzmapenusT TuIieH3 Ha YIpaBiIsBAILO JPYKECTBO MMa IEHCTBUE 32 BCHUKHU JIbPKaBU WICHKH.

(6) (dom. — JIB, 6p. 102 ot 2019 r.) YnpaBisBamoTo APYKECTBO HE MOXKE J]a OCHIIECTBSABA JACHHOCT,
pasiuyHa OT JEHHOCTTA, 3a KOSATO € MOJYYUII0 JUIeH3 1Mo ai. 1 u 2 umm no wi. 201.

(7) (HoBa — JIB, 6p. 102 ot 2019 r.) 3a ympaBisBamio IpYy>XeCTBO, KOETO ymHpaBisiBa (GoHI Ha
NMapuYHMA Ta3ap, ce npuiarat ninckpanusta Ha Pernmament (EC) 2017/1131.

(8) (HoBa — 1B, 6p. 102 ot 2019 r.) YnpaBisBamo Apy>XeCTBO MOXKE Jla YIpPaBIisiBa alTepHATUBEH
WHBECTULIMOHEH (oHJ, 0e3 Ja mMa m3ganeH Junen3 no wi. 201, npu ycinoBue de mopTernpT Ha
yIpaBJsiBaHUsl aNTEPHATUBEH WHBECTULMOHEH (OHJ BKJIIOYBA camMO (UHAHCOBU HMHCTPYMEHTH.
VYnpasisiBamo ApyKecTBO MOKE Jla YIpaBisiBa OPTQEis Ha anTepHATUBEH WHBECTHIIMOHEH (OH MO
JieNieranysi, caMoO aKo MpUTEeXaBa JIMIEH3 3a JONBJIHUTENHUTE YCIyrM 1o al. 2, T. 2, KaTo
YIPaBIEHUETO € CaMO M0 OTHOLIEHHE Ha NopTQeii, BKItoUBall (UHAHCOBU UHCTPYMEHTH.

(9) (IIpeaumna an. 7 — AB, 6p. 102 ot 2019 r.) YnpaBnsgBaioro Apy*,ecTBO HE MOXE Jia Mpejasara
TSUTOBETE Ha MPEINPUATHE 32 KOJIEKTHBHO WHBECTUPAHE TI0 YaCT TPETa B IPYTH JbP)KaBU WICHKH.

(10) (IIpemumnua an. 8 — JIB, Op. 102 or 2019 r.) VYnpaBnsBamoTro IpYy>KECTBO H37aBa Camo
Oe3HaJMYHU aKIWH C ITPAaBO HA €/IMH TJac.

Y. 87. (1) (Ilpeaumien texct Ha wi. 87 — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[Ipu ocwiecTBsABaHe HA AeHHOCTTA 110 4wi. 4, ai. 1, cBbp3aHa ¢ MyOJIUYHOTO MpeJjIaraHe Ha JsUIOBETe
Ha KOJICKTMBHATa WHBECTHIIMOHHA CXeMa, KaKTO M C OOpPaTHOTO UM H3KYIyBaHE, YIPaBISIBALIOTO
JPYXKECTBO JICMCTBA OT MUMETO M 32 CMETKA Ha YIpaBJsiBaHAaTa KOJEKTHBHA WHBECTUIIMOHHA CXEMa.
(2) (HoBa — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) JleiitnocTTa mo uin. 86, an. 1, . 1 u an. 2,
T. 1 ce ochlmecTBsIBa Ype3 WHBECTUIIMOHHU PEIICHUS W HAPSKIAHUS, KOWTO C€ H3MBIHSABAT OT
yITBITHOMOIIIEHH UHBECTULIMOHHH TIOCPEIHUIIN, TIPU CTIa3BaHe M3MCKBAHMITA HA 3aKOHA, C U3KITIOYCHHE
Ha CIIyJ4anTe Ha IMbPBUYHO MYOJWYHO TIpeJjlaraHe WIIM CACIKH C IICHHH KHIDKAa M MHCTPYMEHTH Ha
napuyuHus nazap mo wi. 38, am. 1, T. 9, OykBa "a" u an. 2, KOraTto 3amMCBAHETO HA IICHHUTE KHIKA,
CHOTBETHO CJICITKHUTE C IICHHHW KHIKA ¥ MHCTPYMEHTH HA TIApWYHHS T1a3ap, MOraT Jia ¢ M3BBHPIIBAT OT
YIPaBISABAIIOTO JIPYKECTBO.

Y. 88. Komucusita Moke a U3/1a/ie JIMIEH3 32 U3BbPIIBAHE HA IEHOCT KAaTO YIPaBIISIBAILO
IpYy)KeCTBO Ha TepuTopusaTa Ha PenmyOmuka bbiarapus upes3 KIOH Ha IOPUAMYECKO JUIE OT TpeTa
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IbpaBa, IPU YCIOBHUE Y€ JIMLETO MMa IPAaBO M0 HALMOHAJIHOTO CH 3aKOHOJATEJICTBO Jia M3BBpIIBA
TakaBa J€HHOCT M OpPraHbT, KOHTPOJMpAI KalWTAJIOBUS Ia3ap B Jbp)KaBaTa, KbAETO JIMLETO €
pErUCTpUpPaHO, YIPAKHSABA HAL30p BPXY HETO HA KOHCOJIUAMpPaHa OCHOBA. JIMIeTo oT Tpera qbpxasa
uMa IpaBaTa M 3aAb/DKEHUSATa Ha MECTHO YIIPaBIIABAIIO JPYKECTBO, JOKOJIKOTO B 3aKOHAa HE €
IPEABUACHO IPYTO.

Ya. 89. (M3m. — JIB, 6p. 109 ot 2013 r., B cuima ot 20.12.2013 r.) B ciywaure, Korato
JUUEH3bT Mo 4wi. 86, ay. 1 BKJIIOYBA MpaBO 3a M3BBPIIBAHE HA YCIyrure mo 4wi. 86, am. 2, T. 2 u
YIPaBISABALIOTO JAPYKECTBO ABPKU Mapy W/Wik GUHAHCOBH MHCTPYMEHTH Ha TE3H KIMEHTHU M IO Ta3H
MPUYMHA 32 HETO MOTAT JIa BH3HUKHAT 3aIJDKCHUS KBM TAX, TO € JUIBKHO J1a PaBU MAPUIHH BHOCKHU
BbB DOH/IA 3a KOMIICHCHUPAHE Ha WHBECTHTOPUTE MO WI. 77H, al. 2 OT 3akoHa 3a IMyOJUYHOTO
mpejiaraHe Ha IEHHW KHWka. PasmopenOute Ha rnaBa mera, pazaen IV ot 3akoHa 3a MyOJIMYHOTO
MpeJiaraHe Ha IIEHHU KHIDKA e TpHIaraT ChbOTBETHO.

Y. 90. (1) (Jom. — AAB, 6p. 34 ot 2015 r., u3m., 6p. 25 ot 2022 1., B criia ot 29.03.2022 1.)
YnpaBisBaioTo APYyXKECTBO TpsiOBa Ja pasmoyiara ¢ HayaleH KamuTajl He TO-MajlbK OT JieBOBaTa
paBHOcToitHOCT Ha 125 000 eBpo. HavamHusT kanuTan Ha yHOpaBsBaIIUTE APYXKECTBA € B
ChOTBETCTBHUE ¢ WiI. 9, maparpad 1, moarouka "i", mpemnoxenue mbppBo ot Permament (EC) 2019/2033
Ha EBponeiickust mapnament u Ha CbBera oT 27 HoemBpHu 2019 rommHa OTHOCHO TMPYJAEHIUATHUTE
M3HMCKBAaHUS 32 MHBECTULIMOHHUTE MOCPEeIHUIM U 3a u3MeHeHue Ha periamentu (EC) Ne 1093/2010,
(EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 (OB, L 314/1 ot 5 nmexemBpu 2019 r.),
HapuuaH no-uHaratbk "Pernament (EC) 2019/2033", u ce cbcTOM OT €AMH WM MOBEYE OT €IEMEHTHUTE,
nocoueHu B wi. 26, maparpad 1, Oyxsu "a" — "n" ot Permament (EC) Ne 575/2013 na Eponeiickus
napnameHT U Ha ChbBera oT 26 toHu 2013 r. OTHOCHO NPYACHUHMAIHUTE U3UCKBAHUS 32 KPEIUTHUTE
MHCTUTYLUMHU U 3a m3MeHeHue Ha Permament (EC) Ne 648/2012 (OB, L 176/1 ot 27 ronm 2013 r.),
HapuuaH no-HataTek "Pernament (EC) Ne 575/2013".

(2) (Hon. — B, 06p. 34 ot 2015 ., Op. 15 oT 2018 1., B cuna ot 16.02.2018 r., u3m. u gom., 6p. 102 or
2019 r., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) YnpapisBaioTo APYKECTBO € ATBKHO MO BCSIKO
BpeMe Ja MOAAbpKa COOCTBEH KamuTall, IPEBMILIABAIl WJIM paBeH Ha CTOHWHOCTTa mo aji. 1 wmm 3.
"CoOcTBeH KamuTan" e KamuTaji o cMUchia Ha wi. 9, maparpad 1, moarouka "i" ot Pernmament (EC)
2019/2033. YopaBisBamioTo Ipy>KeCTBO € JTHKHO Jia Clla3Ba CbOTBETHUTE M3MCKBAaHUs HA PermaMmeHt
(EC) 2019/2033 npu ompenensiHe pasMepa Ha coOCTBeHUs cu KanuTal. Komucusara e KOMIETEHTEH
opras 1o npuiaraiero Ha 4. 26 ot Permament (EC) Ne 575/2013, BbB Bpb3ka ¢ ui. 9 ot Pernament
(EC) 2019/2033 mo oTHoIIEHHE Ha YIPABISBALIUTE IPYKECTBA.

(3) Ako ympaBisIBaIioTo APYXKECTBO YIPaBIsABa JEMHOCTTa Ha KOJEKTUBHU WHBECTUIIMOHHU CXEMH U
IpYyTU TPEANpPUATHS 32 KOJIEKTUBHO WHBECTHUPAHE, YUUTO AKTHBH MOOTAETHO WMIU B CHBKYIHOCT
HaJIXBBPIAT JeBoBaTa paBHocToMHOCT Ha 250 000 000 eBpo, To TpsOBa Ja yBEIWYH pa3Mepa Ha
coOCTBeHHUsI KamuTan ¢ He mo-manko oT 0,02 Ha cTo OT cymara, sBSBallla C€ pa3iMKaTa MEXIy
CTOMHOCTTA HAa aKTUBUTE MO OajaHca UM U JieBoBata paBHocToHHOCT Ha 250 000 000 eBpo. U3peuenue
IBPBO HE c€ Tpuiara, KOraTo KamuTaabT Ha YIPABIABAIIOTO JAPY>KECTBO TOCTUTHE JiEBOBaTa
paBHocToitHOCT Ha 10 000 000 eBpo.

(4) Ilpu u3uucnsiBaHe Ha 00IIaTa CTOWHOCT HAa aKTUBHUTE HA KOJCKTHBHUTE WHBECTUIIMOHHHU CXEMH U
JpyTUTE MPEeANnpUsATHs 3a KOJEKTUBHO HMHBECTHpAHE MO aj. 3 He ce BKIIIOYBAT aKTHBHUTE, KOUTO
YIPaBISABAIIOTO JIPYKECTBO YIPABISABA MO JEeraIusl.

(5) He mo-manko ot 25 Ha cTO OT KamuTaja mo ain. 1 TpsOBa na ObJe HaJW4YeH MpU IOJlaBaHE Ha
3asiBJICHUETO 3a M3[aBaHE Ha JIMIIEH3 32 M3BBHPIIBAHE HA JEHHOCT KaTO YIPABISIBAIIO JPYKECTBO, a
ocTaHajaTa 4acT - B 14-HEBEH CpPOK OT MOJyyaBaHE Ha MHUCMEHO YBEAOMJIEHHE OT KOMUCHSATA, Y€ I1Ie
u3Maje TUIEH3 Clie]] J0Ka3BaHe HATMYMeTO Ha IIBJIHUS pa3Mep Ha KamuTana.
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(6) (M3m. — JIB, Op. 25 ot 2022 1., B cuna ot 29.03.2022 r.) He3aBucuMo OT M3UCKBAHETO HA ail. 2
COOCTBEHUST KalMTal Ha YIPaBISBAIIOTO JIPYKECTBO TPSIOBA MO BCAKO BpeMe Jia Objie B pa3Mep He Io-
MaJIbK OT cymaTa, u3uckBana B 4wi. 13 ot Pernmament (EC) 2019/2033.

(7) (M3m. — IB, Op. 95 ot 2017 r., B cuma ot 1.01.2018 1., 6p. 102 ot 2019 r.) B cnyuaii Ha
CBILIECTBEHA MPOMSHA B 00eMa Ha JCHHOCTTa Ha YIPABIIABAIIOTO JPYKECTBO Mpe3 TEKyIlaTa TOJAMHA
CHPSIMO TIPEIXOJHATA KOMHCHATA MO MPEIUIOKEHUE Ha 3aMECTHUK-TIPEICenaTesss MOXe Jia B3eMe
pelIeHre 3a KOPUTMpaHe Ha N3MCKBaHATa CTOWHOCT 10 all. 0.

(8) (M3m. — IB, 6p. 95 ot 2017 r., B crita ot 1.01.2018 r.) 3a ympaBisBamoTo APYKECTBO, KOETO HE €
W3BBPIIBAIO ICHHOCT Ipe3 IsU1aTa mpeaxoqHa GuHAHCOBA TOAMHA, CYMTAHO OT JICHS Ha ToJydyaBaHe Ha
JIMIICH3, pa3MePbhT Ha COOCTBEHHS KallUTAaJ ce Ompeaess Ha 0a3aTa Ha MPOTHO3HHUTE MOCTOSTHHHU OOIIN
pa3xoju, 3aJ0KEHU B MPOrpaMa 3a ACHHOCTTA, OCBEH aKO KOMHUCHUSATA IO TPEUI0KCHIE Ha 3aMECTHHK -
npejcenaTens € u3ucKaia KOPeKIrs Ha pa3XxoAuTe B Iporpama 3a JeHHOCTTA.

(9) U3m. — 1B, 6p. 25 ot 2022 1., B cuna ot 29.03.2022 r.) YnpaBisBamoTo Ipy>KeCTBO ONpeIes
MOCTOSTHHUTE OOIIM Pa3Xo/y 3a IeJINTe Ha ail. 6 Ha 0a3aTa Ha rOMUIIHUS (PUHAHCOB OTYET, 3aBEPEH OT
pETUCTPHUPAH OJUTOP.

(10) YmpaBnsiBaioTo IpyKeCTBO € JUIbKHO Jla OTrOBapsl Ha KAIMTaJIOBU M3UCKBAHHS U Jla TOTbPKa
MUHUMAJTHH JTUKBUTHU CPEICTBA, ONPEACIICHU C Hapeaoa.

(11) (HoBa — IB, 6p. 102 ot 2019 r., mom., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) YcinoBusita u
pensT 3a M3/aBaHe Ha paspemeHue mo wi. 26 ot Permament (EC) Ne 575/2013, BB Bpb3Ka ¢ wi. 9 ot
Pernament (EC) 2019/2033 Ha ynpaBisBaIio Apy>KeCTBO c€ OMPEeIAT ¢ Hapeaoa.

Y. 91. (U3m. — [IB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r., 6p. 102 ot 2019 1.) (1) [pum
HapylIeHHe Ha W3UCKBaHUATA KbM cOOCTBeHHUs KanmuTaul no wi. 90, an. 2, cboTBeTHO 1o wi. 90, ai. 6,
YIPaBISBALIOTO APYKECTBO € UTHKHO Ja YBEIOMU KOMHUCHUATA B 7-THEBEH CPOK OT HACTHIIBAHETO HA
00CTOSATEICTBOTO, KATO IMOCOYH U IPUYMHHTE, JTOBEIH JI0 CIIAJAHETO Ha COOCTBEHUS KaIUTAI.

(2) B cayyaute mo an. 1 koMucusita 1o MNPEAJIOKEHHE Ha 3aMECTHHUK-TIPEACENATeNsi MOXE cliel
MpereHKka Ha TMPUYUHHUTE, JIOBEIW 10 CIaJaHeTO Ha COOCTBEHMS KaluTajd, W IMPU OTYUTAHE Ha
WHTEPECUTE Ha MHBECTUTOPUTE JIa OMPEEIH CPOK, B KOUTO JPYKECTBOTO Ja BH3CTAHOBU CTOMHOCTTA
Ha COOCTBEHMS CH KamuTai A0 pasmepa 1o wi. 90, an. 2, cborBeTHO 1O Wwi. 90, an. 6, Wi U3pUIHO Aa
ce OTKaXKe OT M3JAJACHUS JIUIICH3.

(3) Ilpu napymeHue Ha HSKOE OT U3HUCKBaHMITA 3a JUKBHJHOCT, OMpeAeNeHH B Hapenoa,
YIPaBISBALIOTO JPYKECTBO € JUTHKHO J1a YBEJAOMH 3aMECTHHK-TIpEJCcenaresis B 7-IHEBEH CPOK OT
W3BBPIIBAHE HAa HApPYUIEHUETO, KaTO MOCOYM NMPUYMHHUTE 32 HAPYLIEHUETO W MPEMJIOKH KOHKPETHU
MEpKH 3a HETOBOTO OTCTpaHsiBaHe. Hapyiienuero ciensa ga Oble OTCTPAaHEHO B CPOK JI0 €IMH Mecell
OT HErOBOTO M3BBPIIBAHE. 3aMECTHUK-NIPEACENATENAT B 7-ITHEBEH CPOK OT YBEAOMSBAHETO IO
M3peUueHre MIHPBO MOXKE Ja ONPEACNIA IPYTHd MEPKHU 3a OTCTPaHsIBAHE HA HAPYIICHUETO.

Y. 92. (1) (*) (Hom. — IB, 6p. 102 ot 2019 r.) YrpaBnsBamoTo APy eCTBO € ITHKHO Ja
MPEJICTaBU B KOMUCHATA TOJUIICH OTYET B CPOK /10 90 JHU OT 3aBBPIIBAHETO HA (PMHAHCOBATA T'OJIMHA,
W3TOTBEH CHIVIACHO M3UCKBAHMUATA Ha MeXIyHapOJAHHTE CUETOBOAHH CTAHIAPTH, ChC ChIBbpPIKAHHE,
ompeesieHo ¢ Hapeaoa.

(*) ben. peo. Coriacuo § 47, 1. 1 oT 3akoHa 3a MEPKHTE U JCHCTBUATA 10 BPEME Ha W3BHLHPEIHOTO
NoJIo’KeHHe, 00siBeHO ¢ perienue Ha Hapoanoto cebpanue ot 13 mapt 2020 . ([IB, 6p. 28 o1 2020 1.):
"ITpe3 2020 r.: cpokomere mo 4. 60, am. 1, T. 1, wr. 92, an. 1 u wr. 191, an. 2, 1. 1 or 3akoHa 3a

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CTp. 48 oT 193



NEHHOCTTa Ha KOJEKTUBHUTE WMHBECTUIIMOHHU CXEMU U JPYyrd MPEANpUATHS 32 KOJEKTHUBHO
HWHBECTUpaHe ce yabmkasar 10 31 romaum 2020 r."

(2) (*) YnpaBnsBamoTo IpyXKeCTBO € ITHKHO Jla MpeAcTaBu B Komucusita 10 10-o yucio Ha Mecenia,
clieiBall] TPUMECEUHETO, CUETOBOACH OajaHC M OTYET 3a NMPHUXOJAUTE U Pa3XOJUTE KbM IOCIEAHATa
JaTa Ha BCAKO TpUMECEUHe, KAaKTO M TPHUMECEUYeH OTYeT 3a KaluTaloBaTa CH aJeKBAaTHOCT H
JUKBUAHOCT ChC ChIBbPKAHKE, ONPEENICHO C Hapeaoa.

(*) ben. peo. Coriacuo § 47, T. 2 oT 3aKOHA 32 MEPKHTE U JCUCTBUATA [0 BpeMe Ha M3BBHPEIHOTO
noJioXkeHue, 00siBeHo ¢ pemenue Ha HapoaHoto cvOpanue ot 13 mapt 2020 1. (B, 6p. 28 ot 2020 1.):
"[Ipe3 2020 r.: cpokoBere mo ui. 60, am. 1, 1. 2, wi. 92, an. 2 u wi. 191, an. 2, 1. 2 ot 3aKoHa 3a
JICMHOCTTa Ha KOJICKTUBHUTEC WHBECTUIMOHHM CXEMHU U JPYTH TPEANPHUITHS 32 KOJCKTHBHO
uHBecTUpaHe ce yabinkasat 10 30 centemspu 2020 r."

(3) (U3m. — AB, 6p. 109 ot 2013 r., B cruta ot 20.12.2013 r.) [Ipn KOHCTaTUPaHH HE'BIHOTH U JPYTH
HECHOTBETCTBHS C H3UCKBAaHHMATA HA 3aKOHA, BKJIIOYHTEIHO C MEXKIyHApOJIHUTE CTAaHAApTH 3a
(MHAHCOBU OTYETH, JOMYCHATH B OTYCTHUTE 33 KAIUTAJIOBA aJCKBATHOCT U JMKBHUIHOCT, KAKTO M BHB
(MHAHCOBUTE OTYETH, PETUCTPU U APYTH CUCTOBOJHU JOKYMEHTH, 3aMECTHHK-IIPEICEIATEIIAT U3IIpalia
CHOOIICHUE U OMPEIENS CPOK, B KOWTO YIPABIISBAIIOTO APYKECTBO € JUTHKHO Jia TH OTCTpaHu. UieH
265, an. 3 ce npuiiara CbOTBETHO.

Yiu. 93. (1) (Hom. — AB, 6p. 102 ot 2019 1.) JIune, koeTo € n306paHo 3a WICH Ha YIIPaBUTEICH
WA KOHTPOJIEH OpTaH Ha yNpaBJIsABaIIO APY>KECTBO, TpsiOBa aa:
1. (m3m. — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) mpuTekaBa BHcCIIEe OOpa3OBaHHE U
npodecroHalleH ONHUT, HEOOXOIUMH 3a yIpaBJIeHHE Ha IeHHOCTTa Ha YIPaBJIABAILOTO JIPYKECTBO;
2. HEe € OCHKJIAHO 3a YMUIIIEHO MPECTHIJIEHUE OT 0011 XapaKTep, OCBEH aKO € peadMINTUPAHO;
3. He e OMJIO WIeH Ha yNpaBUTENEH UM KOHTPOJIEH OpraH MM HEOTPAaHUYEHO OTTOBOPEH ChAPYXKHHK B
IPY>KECTBO, 32 KOETO € OTKPUTO MPOHM3BOJCTBO 1O HECHCTOSATEIHOCT, WM B MPEKPATCHO IMOpaau
HEChCTOATEIHOCT APY>KECTBO, aKO Ca OCTaHAIN HEY/I0BJIETBOPEHH KPEAUTOPH;
4. He e 0OsBSIBAHO B HECHCTOSATEIHOCT WJIM Ja HE CE HaMUpa B TPOU3BOJCTBO 3a OOsBsIBaHE B
HEChCTOATEIHOCT;
5. (mom. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He € CHOPYT WIKM POJHUHA IO MTpaBa WU IO
cbpeOpeHa JIMHUS IO TpeTa CTENeH BKIIOYUTEIHO WK [0 CBATOBCTBO JI0 TpeTa CTENEH C IPYT WIEeH Ha
YIIpaBUTEIICH WM KOHTPOJIEH OpPTaH Ha JIPY>KECTBOTO | JIa HE c€ HaMHpa BbB (PAKTHYECKO CHIIPYKECKO
CBXKHUTEJICTBO C TAKbB UJICH;
6. HE € JIMIICHO OT MPABO JIa 3aeMa MaTePUATHOOTTOBOPHA UTHKHOCT;
7. (moBa — 1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) He e GOm0 mpe3 mocienHaTa eaHa ToAuHa
Mpeay aKkTa Ha CHOTBETHHS KOMIIETEHTEH OpraH 4YieH Ha YIPaBHTEICH WM KOHTPOJEH OpraH Ha
JPY>KECTBO, Ha KOETO € OMJI OTHET JIMLIEH3bT 32 U3BBPILIBAHE Ha JIEHHOCT, MoJyIeXkalia Ha JUIeH3UpaHe
OT KOMHCHsTA WM OT bbarapckara HapoHa OaHKa, MM OT CHOTBETEH OPTaH Ha JIpyra JbpikaBa, OCBEH
B CIIydyauTe, KOTaTo JIMLEH3bT € OWJl OTHET MO HCKaHe Ha JPYXKECTBOTO, KAaKTO U aKO aKThT 3a
OTHEMaHe Ha W3J1a/ICHUS JIUICH3 € OMJT OTMEHEH 110 HAUICKHHS PEI;
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8. (moBa — JIB, Op. 109 ot 2013 1., B cuna ot 20.12.2013 r., u3m. u gom., 6p. 76 ot 2016 1., B cmiia ot
30.09.2016 1., uzm., 6p. 21 ot 2021 1., 6p. 51 ot 2022 r.) HE ca My HajlaraHW aIMUHUCTPATUBHU
HaKa3aHUs Mpe3 NOCIeTHUTE TPH TOAMHHU 32 U3BBPIICHO Ipy00 HApyLIeHHE Ha TO3W 3aKOH, HAa 3aKOHA
3a myOJMYHOTO MpeisiaraHe Ha LEHHU KHIDKA, OTMEHEHHs 3aKOH 3a JApYKecTBaTa ChC CIielHaiHa
MHBECTUIIMOHHA 11€J, 3aKOHA 3a JPY>KECTBATa ChC CIIELMAIHA NHBECTULIMOHHA LIE€] U 3a JIpyXKecTBaTa
3a CeKIopUTHU3allMs, 3akoHa 3a Ma3apuTe Ha (PUHAHCOBU WHCTPYMEHTH, OTMEHEHHsI 3aKOH Cpelry
Ma3apHUTE 3JI0yNoTpeOu ¢ (UHAHCOBH HMHCTPYMEHTH, 3aKOHA 3a NpUIaraHe Ha MEPKUTE Cpelry
nasapHMTE 3710ynoTpedu ¢ ¢puHancoBu uHCTpymMeHTH, Permament (EC) Ne 596/2014 na EBpomnetickust
napiameHT 1 Ha CwBera or 16 anpun 2014 r. oTHOCHO ma3apHara 3no0ynorpeda (PermameHT OTHOCHO
nazapHara 3yoynorpeda) u 3a ormsHa Ha JlupektuBa 2003/6/EO nHa EBpomeiickus mapiamMeHT W Ha
CwBera u aupextusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusra (OB, L 173/1 ot 12
toru 2014 r.), Hapuuan no-Haratwbk "Permament (EC) Ne 596/2014" wnum Ha akTOBETE MO MPUIIAraHETO
UM, WJIN Ha CbOTBETHOTO 3aKOHOATEJICTBO Ha APYyra JAbp)KaBa;

9. (moBa — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3Mm. u gom., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r., uzm., Op. 21 ot 2021 r., 6p. 51 or 2022 r.) HE ca My HaJlaraHu AIMUHUCTPATUBHU
HaKa3aHWs Mpe3 MOCIEeTHUTE TPU TOAWHM 3a HAPYIIECHUS Ha TO3M 3aKOH, Ha 3aKoHa 3a MyOJIMYHOTO
Ipejjiaraie Ha IEHHU KHUYKa, OTMEHEHUs1 3aKOH 3a Jpy>KeCTBaTa ChC CIEI[alHa HHBECTUILIMOHHA 11E,
3akoHa 3a JIpy)KecTBaTa ChC CIEIMAIIHA WHBECTUIIMOHHA LI U 3a JpYKEecTBaTa 3a CEKIOPUTHU3AIMS,
3akoHa 3a ma3apure Ha (PMHAHCOBH MHCTPYMEHTH, OTMEHEHHS 3aKOH Cpellly Ma3apHUTE 3JI0yIOTpedH ¢
(UHAHCOBH HWHCTPYMEHTH, 3aKOHa 3a MpHJIaraHe Ha MEPKUTE Cpelly Ia3apHUTE 3JI0yNoTpeOu ¢
¢unancoBn nactpymenty, Permament (EC) Ne 596/2014 u Ha akToBeTe IO MPUIIATAHETO UM WM HA
CHOTBETHOTO 3aKOHOJIATEJICTBO HA PYra IbpKaBa, KOUTO ce KBATU(PHUIIMPAT KaTO CUCTEMHH,

10. (moBa — /IB, Op. 109 ot 2013 ., B cuna ot 20.12.2013 r., u3m., 6p. 21 ot 2021 r., 6p. 51 o1 2022 1.)
HE € OCBOOOKJaBaHO OT JUTBKHOCT B YIPABHUTEJEH WJIM KOHTPOJEH OpPraH Ha JIPY)KECTBO MO TO3H
3aKOH, 10 3aKOoHa 3a IMyOJMYHOTO MpeajaraHe Ha IEHHW KHIKA, 3aKOHA 3a ma3apuTe Ha (PUHAHCOBH
WHCTPYMEHTH, OTMEHEHHsI 3aKOH 3a JIpYXKEeCTBaTa ChC CIIEIMATIHA WHBECTUIIMOHHA 1Ie]l UM 3aKoHa 3a
Jpy’KecTBaTa CbC CIlELMaTHa WHBECTULMOHHA L€ M 3a JpPYXKEeCTBaTa 3a CEKIOPUTHU3ALMs WM IO
ChOTBETHOTO 3aKOHOJATEJICTBO Ha Jpyra Abp)KaBa Bb3 OCHOBAa Ha MPUIOKEHA NPUHYTUTETHA
aJIMHHHCTpPAaTHBHA MSpKa, OCBEH B CIIyJaWTe, KOraTo akThT Ha KOMHCHSTA € OWJI OTMEHEH IO
HAJJICKHUS pe]l.

(2) (Hom. — [IB, 6p. 102 ot 2019 r.) JIunara, pproBoaeny GakTUIECKH JEHHOCTTA HA YIPABIISIBAIIIOTO
IpyXecTBO, TpsiOBa Ja WMaT Jo0Opa pemyTalus W ONUT MO OTHOIICHHE Ha THUMNAa KOJEKTHBHU
WHBECTUITMOHHU CXEMH, KOUTO JPYKECTBOTO YIPABIISABA, U J]a OTTOBAPSAT HA M3MCKBAaHUATA Ha ail. 1.
YpaBnsBamoTo APYKECTBO CE€ YNpaBisiBa U MPEJCTaBIsiBA CbBMECTHO Hali-MalkO OT JBe JIWIIA,
OTrOBapSIIN Ha N3UCKBAHUATA HA U3PEUCHHE TIHPBO.

(3) (U3m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., ot™., 6p. 102 oT 2019 1.).

(4) (M3m. — 1B, Op. 102 ot 2019 r.) U3uckBanusta Ha an. 1 u 2 ce mpuiaratr ChbOTBETHO W 3a
bu3nyecKuTe JHIA, KOUTO MPEJICTaBIsABAT IOPUAMYECKH IUIA - YICHOBE HA YIPABUTEITHUTE H
KOHTPOJHHUTE OpraHy Ha yIpaBiIsBaIlo APYKECTBO.

(5) WzuckBanmsaTa Ha an. | ce mpmiaraT ¥ 3a BCHYKW JPYTU JUIA, KOUTO MOTaT Ja CKJIFOYBAT
CaMOCTOSITEITHO UJIM CbBMECTHO C JPYTO JIMIIE CACTIKH 3a CMETKA Ha YIPaBJIsIBAILO JAPY>KECTBO.

(6) O6crosTencTBara no ai. 1 ce ynocroBepsiBar:

1. mo 1. 1 - ¢ TOKyMeHT 3a npodecroHaiHa KBanupuKalus;

2. (u3m. — JIB, 6p. 103 ot 2017 r., B cuna ot 1.01.2018 r.) mo T. 2 — 3a OBATAPCKU TPAXKAAHU CITYKEOHO
OT KOMUCHSITA, a 33 YYXIHU IPAKIAHU — CbC CBUJETENICTBO 3@ ChIUMOCT WJIM aHAJIOTHYEH JOKYMEHT;

3. (m3m. — IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) mo T. 3 - 10 - ¢ nexnapanus.
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(7) (HoBa — IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r., u3m. u gom., 6p. 95 ot 2017 r., B cuna ot
1.01.2018 1., 6p. 102 ot 2019 r.) Jlumara mo an. 1 momyexar Ha og00psBaHE OT KOMHUCHATA TIO
NPEeUIOKEHNE Ha 3aMECTHUK-TIPECeaTeNsl PEIn BIUCBAHETO UM B ThPrOBCKHS PETUCTHP, a JIMIATa
o aj. 4 — mpenu ONpeneNssHETO UM 3a IPEJICTaBUTENM Ha IOPUAMYECKHUTE JIMLA — YJIEHOBE Ha
YIPaBUTEITHUTE U KOHTPOJIHUTE OPTaHM Ha YHPABJSABAIIOTO APYKECTBO, B3 OCHOBA Ha JOKYMEHTH,
ornpeneneHu ¢ Hapenoda. Komucusita ce npousHacs B 15-1HEBeH CpoK OT MOAAaBaHE HA 3asBICHHETO C
NPUJIOKEHH KBbM HEro JOKYMEHTH, yJOCTOBEPSBAIIM CIIA3BaHETO HA ONPE/ICICHUTE W3UCKBAaHUS 3a
TE€3HU JIMLA, a KOraTo ca M3UCKAHU JOMBIHUTEIHU JOKYMEHTH U UH(popManus — B 15-1HEBEH CPOK OT
MPEJCTaBIHETO MM, ChOTBETHO OT M3THYaHE Ha CpOKa 3a mpefocTaBsiHeTo uM. Komucusara oTkassa na
u3gazne ofoOpeHHe, ako HSIKOE OT JIMIaTa He OTroBaps Ha M3MCKBAHUATA HA TO3U 3aKOH WJIHU aKo C
JEHOCTTA CU WJIU C BIMSHUETO CH BBPXY B3€MAaHETO Ha PEIICHHUS MOXKE JIa HaBPEeId Ha CUTYPHOCTTa
Ha JIpY>K€CTBOTO UJIM HAa HETOBUTE ONEPALUH.

(8) (Hoa — /IB, 6p. 109 ot 2013 1., B cma ot 20.12.2013 r.) [Ipodecronaien onur 1o cMuchiIa HA aJl.
1, 1. 1 e HanmuIe, aKO JIMLIETO € pabOTHIIO HE MO-MAJIKO OT:

1. egHa roaMHA B MPEANIPHUATHS OT HEOAHKOBUS (DMHAHCOB CEKTOP HJIM B OAHKH, MPH TOJIOKECHUE Ue
3abJDKEHUATA My ca OWJIM CBBP3aHU C OCHOBHATA ACHHOCT Ha T€3U MPEANPHUITHS, UITU

2. (mon. — B, Op. 102 or 2019 r.) Tpu roAMHM B JbpXKABHU HMHCTUTYLMU WIH B JpYyrd
yOJINYHONPABHU CYOEKTH, YUUTO OCHOBHHM (DYHKLIMU BKJIIOUBAT YIPABJICHUE U KOHTPOJ HA IbPXKABHU
WIA MEXIYHAPOTHH NyOJMYHM (MHAHCOBHM AaKTHBHM WJIM YIIPAaBIIEHHE, KOHTPOJ M WHBECTUPAaHE Ha
HapUYHU CPECTBA IO (POHJOBE, Ch3/1aJICHU C HOPMATUBEH aKT, WU

3. (moBa — /IB, 6p. 102 ot 2019 r.) Tpu ronMHM B peryiaaTopeH OpraH Ha OAaHKOBHS /WM HEOAHKOBHUS
(buHAHCOB CEKTOP, HIIU

4. (moBa — /1B, 6p. 102 ot 2019 1.) meT roAWHU HA JTHKHOCT C PHKOBOAHU (DYHKIIUU BHB (PMHAHCOBOTO
yIipaBJIeHUE Ha NpeAnpusiTHe OT He(UHAHCOBUS CEKTOP, MPe3 KOWTO MEpUoJl yIpaBIlIiBaHUTE aKTHUBU
ca Ha croriHocT Hax 1 500 000 1B., win

5. (moBa — JIB, 6p. 102 ot 2019 r.) 061110 1BE TOAWHU B CyOEKT 1O T. 1, 2 U 3 ¥ TpU rOJUHU B CYOEKT 1O
T. 4, Win

6. (HoBa — JIB, Op. 102 ot 2019 r.) o0Omo eaHa roguHa B cyOekT 1mo T. 1, 2 1 3 ¥ YeTHpU TOAUHU B
CyOeKT 1o T. 4, Unu

7. (HoBa — /1B, 6p. 102 o1 2019 r.) 061110 TpH TOAMHU B CYOEKT 110 T. 1, 2 ¥ 3 U J1BE TOJUHH B CYOEKT 1O
T. 4.

(9) (HoBa — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., u3m. u mom., 6p. 102 ot 2019 r.)
Komucusita npunara npuHyauTeaHaTa aAMUHUCTPATUBHA MsIpKa mo wi. 264, an. 1, T. 5, korato nuue
no ai. 1, 2, 4 u 5 npectaHe Ja OTroBapsl Ha U3UCKBAHUATA Ha all. 1 win 2. YIpaBiasBaIloTo APYKECTBO
€ JUTBXXHO B 2-MECEUYEH CPOK OT MpujlaraHe Ha MPUHYAWTETHATA aMHUHHCTPATUBHA MSpKa J1a Tojase
3asBJICHME MO aJl. 7, KaTO MPEATIOKH JIUIE, KOETO OTTOBAPS Ha U3MCKBAHUATA HA TO3HU WIEH.

Y. 94. (1) YrpaBnsiBamoTo ApYKECTBO YBEIOMSIBA KOMUCHATA B CPOK TpU paOOTHHU JTHU 3a
n30opa Ha HOB 4YIEH Ha YNPAaBUTENEH WM KOHTPOJIEH OpraH Ha JAPYKEeCTBOTO WIH 3a
YI'BJIHOMOIIIABAHETO Ha JPYTO JIUIIE, KOETO (PaKTUYECKU J]a PHKOBOJU JIPYKECTBOTO WIIM Ja CKIIOUBA
CaMOCTOSATENIHO UM ChbBMECTHO C JAPYTO JIMLE CIEIKH 32 CMETKA Ha APYKECTBOTO, M MpHIIara JaHHUTE
U JPYTUTE HEOOXOIUMH JOKYMEHTH 110 4. 93 3a JIUIETO.

(2) Jlmpata mo wi. 93 yBemoMmsABaT KOMHCHSTA 3a BCSAKA IPOMSHA B JEKIAPUPAHUTE OT TAX
00CTOsTEICTBA B CPOK TPHU PAOOTHH JTHU OT MPOMSHATA.

(3) (M3m. — IIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 ., 6p. 95 o1 2017 1., B cuna ot 1.01.2018 r.)
Axko nuue 1o an. | wiam 2 He oTroBaps Ha M3MCKBaHUATA HA Wi. 93, KOMUCHATA IO TPEAIOKEHUE HA
3aMECTHUK-TIPEACEATENsI MOXKE Ja 3aAbJDKU YIPABISBAIIOTO JAPYKECTBO MO peAa Ha 4. 264 na
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0cB000/IM TOBa JIMIIE WM Aa u30epe Ipyro JIMIE 3a WieH Ha ChbOTBETHUS YIPABUTEICH UM KOHTPOJICH
OpraH Ha JAPY’KECTBOTO.

I'naBa necerta
N3JTABAHE U OTHEMAHE HA JIMIIEH3

Y. 95. (1) JIuteH3bT 3a M3BBPIIBAHE HA AEHHOCT KaTO YIPABJABAILO JAPYXKECTBO CE M3/aBa
OT KOMUCHSATA.
(2) 3a m3naBaHe Ha JMLEH3 o ail. | ce mojasa 3asBieHUE IO oOpaszel], 0J00peH OT 3aMECTHUK-
npejaceaarens, KbM KOETO ce IIpuiiarar:
1. ycTaBbT U IpyruTe YUpEAUTEIIHN aKTOBE;
2. 1aHHY 3a 3alMCaHMs U BHECEHUS KalluTa,
3. JaHHU U IpYrd HEOOXOAMMH JOKYMEHTH 3a Juuara 1o 4i. 93, cboTBETHO 3a (PU3MYECKUTE JIMLA,
KOUTO MIpPEJCTaBIABAT IOPUAWYECKU JIUIA, YICHOBE Ha YNPABUTEIHUTE WM KOHTPOJIHUTE OPraHU Ha
3asBUTEJIS WM 3a JAPYTH JIULa, OIPABOMOILEHH Ja o YIpaBisiBaT U MPEICTaBIsABAT, KAKTO U CBEACHUS
3a TAXHaTa npodecrnoHaiHa KBaTU(UKALNS U OIIUT;
4. oOmuTe ycioBuUs, NPUIOKUMH KbM JIOTOBOPUTE 3a YIPABICHHE C MHBECTULMOHHUTE JPYXKECTBA U
JIPYTUTE UHBECTUTOPH;
5. mporpamMa 3a J€HHOCTTa, BKJIIOYBAIla Hai-MajKko ONKCAaHHE Ha OpraHM3allMOHHATa CTPYKTypa Ha
YIPaBISABALIOTO JIPYKECTBO;
6. mpaBuiaTa 3a JUYHUTE CHEIKU C (UHAHCOBM MHCTPYMEHTH Ha UYICHOBETE Ha YNPaBUTEIHHUTE U
KOHTPOJIHUTE OpraHu Ha YIpPaBJIsSBALOTO APYKECTBO, HA MHBECTULIMOHHUS KOHCYJITAHT, paboTel] 1o
JIOTOBOP 3a YMNPABJIABAILOTO JPYKECTBO, HA CIYKUTEJIUTE Ha YIPABISABAILOTO JPY)KECTBO U Ha
CBBP3aHUTE C TSIX JHILIA;
7. JaHHU 3a JULaTa, KOUTO IPUTEKaBaT NPSAKO WIK HENPSKO KBATU(PHUIHUPAHO ydacTue B JPY>KECTBOTO
3asiBUTEJ WJIM MOTaT J1a FO KOHTPOJIMPAT, KaKTO U 3a OpOosi Ha MIPUTEKABAHUTE OT TAX IJ1aCOBE;
8. mrcMeHa JieKJapanysi OTHOCHO JeHCTBUTETHUTE UM COOCTBEHHUIM M MPOU3XOJa Ha CpeAcTBaTa, OT
KOUTO Ca HANpaBEHUW BHOCKHUTE CpEIly 3alMCaHWUTE aKIUHU, BKIIOYUTEIHO Jajd CpeAcTBaTa He ca
3aeMHHM, M 3a IUIATEHUTE OT TAX JaHBLUM Ipe3 MOCIEIHUTE 5 TOAWHU 1o oOpasel, oJ00peH OT
3aMECTHUK-TIpe/IceaTeNs;
9. naHHM 3a IUIaTa, C KOUTO YIPABIIABAILOTO APY>KECTBO CE ABSIBA CBBP3AHO JIMILIE;
10. n1pyru NOKyMEHTH U CBEIECHMS, ONPEEIIEHU ¢ Hapeaoa.
(3) Komucusta ce mpousHacss MO 3asiBJIEHUETO CIIeJ KOHCYIATAllUd C KOMIETEHTHHTE OpraHHd Ha
CbOTBETHUTE IbP’KAaBU WIEHKH, aKO 3asIBUTEIIST:
1. e IBIIEepHO APYKECTBO HA APYro YNPAaBIABAILIO APY>KECTBO, NHBECTULIMOHEH NTOCPEAHMK, KPEAUTHA
MHCTUTYLUS WIN 3aCTpaxoBaTell, MOJIy4ns pa3pelieHne 3a U3BbPIIBAaHE Ha IEHHOCT OT KOMIIETEHTHUTE
OpraHu Ha JApyra IbprKaBa WICHKA;
2. e IbILIEPHO APYKECTBO Ha MPEANpUATHE Malika Ha APYro YIpaBIIsBallo JAPY>KECTBO, NHBECTULIMOHEH
MOCPEIHUK, KPEAUTHA MHCTUTYLMS WIM 3aCTpaxoBaTell, MOJy4YMJl pa3pelleHHe 3a W3BBPIIBAHE Ha
JEMHOCT OT KOMIIETEHTHUTE OPTaHU Ha JIpyra JIbpKaBa WICHKa;
3. ce KOHTpoJaHpa OT (PU3UYECKH WIM FOPUIAMYECKH JIMIA, KOUTO KOHTPOJIMpAT APYro YIpaBisBaIlo
IpYKECTBO, WHBECTULMOHEH TMOCPEAHMK, KpPEAUTHA WHCTUTYLMS WM 3acTpaxoBaTel, MOJy4uIl
paspelleHne 3a U3BbPIIBAHE HA IEHHOCT OT KOMIIETEHTHUTE OPraHyu Ha JIpyra IbpKaBa 4jIeHKa.
(4) (U3m. — [IB, 6p. 102 ot 2019 1.) Komucwusita ce mpousHacs 1o peaa Ha wi. 12, a. 4 - 8.
(5) (Jom. - 1IB, 6p. 21 ot 2012 r., u3m., 6p. 102 ot 2019 r.) [Ipu u3naBaHe Ha JTUIEH3 YIPABIABAILIOTO
JPY>KECTBO C€ BIHCBA BbB BOACHUS OT KOMHUcCHATA perucTbp no wi. 30, an. 1 ot 3akona 3a Komucusita
3a ()MHAHCOB HAA30p. 3a U3/1aBaHETO Ha JMLeH3a ce yBegomsana EOLIKII.
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Y. 96. (1) B cnyuaute, Korato ynpasisBaIloTO IPYXKECTBO MCKA Ja U3BbPLIBA YCIYTH I10
1. 86, ai. 2, KOUTO HE ca BKJIIOYEHU B HETOBHS JIMIIEH3, TO TpsAOBa Ja Mojajne 3asiBICHUE 0
KOMUCHSITA 110 00pasell, 0JJOOPeH OT 3aMeCTHUK-TIPE/ICeAaTeNs, 32 pa3IupsiBaHe 00XBaTa Ha JIUICH3A,
KbM KOETO IMpujiara J0OKyMeHTUTe 1o wi. 95, an. 2, 1. 1, 2, 4 u 5, KakTO M JPyru JaHHU U JOKYMEHTH,
oTpesieNieHu C Hapeaoa.
(2) Komucusita Moxke Ja OTKake paslIMpsBaHe HAa oOXBaTa Ha W3/AaJEH JUIEH3, aKO MPELEHHU, Ye
MPEACTABEHUTE OT 3asIBUTEIISI JOKYMEHTH HE OTTOBApsIT HA M3MCKBAHMITA HA TO3U 3aKOH U HA aKTOBETE
10 TPUJIAraHeTo My.
(3) (U3m. — 1B, 6p. 102 ot 2019 r.) Komucusra ce mpousHacs mo peaa Ha wi. 12, an. 4 - 8.

Y. 97. (1) Komucusita oTKa3Ba u31aBaHETO Ha JIUIEH3, aKO:
1. KanuTaTbT HA 3asIBUTENS HE OTrOBaps Ha U3MCKBaHUATa Ha wi. 90, an. 1;
2. HAKOE OT JIMLaTa 1o wi. 93 He MOXe J1a 3aeMa JUIbKHOCTTA IOpaJyd HOPMATHUBHA 3a0paHa WM HE
OTroBaps Ha M3UCKBAHMTA HAa TO3H 3aKOH;
3. nuue, KOeTo MpUTEKaBa MPSAKO WIM HENPAKO KBAIM(PHULIMPAHO Yy4acTUE WM MOXeE J1a KOHTPOJIUpa
3asBUTEINS C JEMHOCTTA CH WM C BIMSHUETO CH BBPXY B3€MAHETO Ha PEIICHHs, MOXE J]a HaBpeIu Ha
CUT'YPHOCTTA Ha JIPY>KECTBOTO MJIM HAa HETOBUTE OIEpaLiH;
4. oOure ycnoBus mo uwi. 95, an. 2, T. 4 He ocurypsiBarT B JOCTaTbyHa CTEIIEH MHTEPECUTE Ha
MHBECTULMOHHOTO JIPY>KECTBO U HA APYTUTE HUHBECTUTOPH;
5. 3aBUTEIAT € MPECTaBUII HEBEPHU JAHHU MM JOKYMEHTHU C HEBAPHO ChIbPIKAHUE;
6. (otm. — JIB, 6p. 102 ot 2019 1.);
7. 3asBUTENAT € CBBP3aHO JIUIE C €IHO WIM NOBe4Ye (DM3MUYECKH WM FOPUAMYECKH JIUIA W Ta3d
CBBP3aHOCT OM MOIJIa J1a Ch3/a/le MIPEeUKU 3a ePEeKTUBHOTO YIPAXHIBAHE HA HAJ30pHUTE QYHKLUU Ha
KOMHCHATA WM Ha 3aMECTHUK-TIPEICEeIaTENs;
8. Mo HeiHa mpeleHKa JeHHOCTTa, KOSTO 3asBUTENIAT Bb3HAMEpsBa J1a U3BBPILIBA, HE OCUTYpsBa
Heo0XoauMaTa My HaJICKIHOCT U (PMHAHCOBA CTAOMIIHOCT;
9. no HeilHa mpeLeHKa pa3MepbT Ha UMYILLECTBOTO Ha JIMIATA, IPUTEKABAIIN KBATM(PHULIUPAHO y4acTHE
B YIIPABISBAIIOTO JPYKECTBO W/WIIM B pa3BUBaHATa OT TAX JIEHHOCT MO CBOA Mamad W (pUHAHCOBU
pe3yaTaTtd, He ChOTBETCTBA Ha 3asBEHOTO 3a MpPHUIOOMBAHE AKIIMOHEPHO y4yacTHE B 3asgBHUTENS U
Cb3/laBa ChMHEHHE OTHOCHO HAJEKIHOCTTa W MPHUTOJHOCTTA HA TE3W JIMIA NMPH HEOOXOIMMOCT Ia
OKa’kKaT KaluTaJloBa MOJIKpena Ha 3asBUTES;
10. mpom3xombT Ha CpeAcTBaTa, C KOWTO JIMIATA, MPUTEKABAIlld KBATU(PHUIMPAHO y4dacTHE B
YIIPaBJISBALIOTO APY>KECTBO, Ca HApaBWJIM BHOCKHU, HE € SICEH M 3aKOHEH;
11. ca Hanmuue npeyku 3a €ePEeKTUBHOTO YIpPaXXKHSBaHE HA HA/J30pHUTE (PYHKIUM HA KOMHUCHATA UM Ha
3aMEeCTHHUK-TIpeJicelaTelNs, MPOU3THYAlM OT WIM BbB Bpb3Ka C MPUJIAraHeTO HAa HOPMATUBEH WU
aJIMUHUCTPATHBEH aKT Ha TpeTa Jbp)KaBa, pETyJIupan] JeHHOCTTa Ha €THO MM IOBEYE JIUIA, C KOUTO
3asBUTEJIAT C€ SBSBA CBBP3AHO JIUIIE;
12. (noBa — /1B, Op. 34 ot 2015 r.) OT chABpPKAHMETO HA Mporpamara 3a JeHHOCTTa WU OT JIpYrd
JOKYMEHTH Ha 3asBHUTENs € BUAHO, Y€ OCHOBHATa 4yacT OT JeMHOCTTa e ObJe OChIIeCTBABaHA Ha
TEPUTOPUSATA HA JIpYyTa IbpKaBa WICHKA, a ICKAHETO 3a MoJlydyaBaHe Ha JIUIEH3 OT KOMUCHUSTA € C Tel
Ja ce M30erHar Mo-CTPOruTe M3MCKBaHMS KbM YIPaBIISBAIIMTE JPYKECTBA B JIbpXKaBaTa WICHKA, Ha
YHUSTO TEPUTOPUS 3aBUTEIAT Bh3HAMEPSIBa Jla N3BBPINBA JICHHOCT;
13. (mpenumnHa 1. 12 — JIB, 6p. 34 ot 2015 r.) 3asBUTENAT HE OTroBaps Ha JPYTUTE M3UCKBAHMS,
YCTaHOBEHU ChC 3aKOHA U C aKTOBETE 10 MIPUJIATAaHETO MY.
(2) (M3m. — 1B, 6p. 34 ot 2015 ., 6p. 102 ot 2019 r.) B cayyanre mo an. 1, 1. 1, 2, 4 u 13 xomucusta
MOXE Jla OTKaXe OKOHYATEITHO W3JaBaHETO Ha JIMIEH3 CaMO aKO 3asBUTEISAT HE € OTCTPaHWI
HECHOTBETCTBUSATA U HE € MPEJICTABII U3UCKYEMUTE JOKYMEHTH B ONPECICHHs OT Hesl CPOK, KOUTO He
MoKe J1a Ob/Ie TIO-KpaThK OT €IUH Mecell.
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(3) OcBeH B ciydanTte 1o ai. 1 KoMUCHsATa MOXKE J]a OTKa)XKe W3/aBaHETO Ha JIMIEH3 32 U3BbPIIBAHE Ha
JNEHHOCT KaTo YIpaBJsABaIllO JAPYKECTBO Ha TepuTopusta Ha PenyOnuka bbiarapus dpe3 KJIOH Ha
IOPUAMYECKO JIMIE OT TPETa AbpiKaBa, aKo MPELEHHU, Y€ OCBHIICCTBSIBAHUST BHPXY YIPaBISABAIIOTO
JIPYXKECTBO HAI30p Ha KOHCOJHUIMpPAHAa OCHOBA OT CHOTBETHHS KOMIIETCHTEH OpraH B CTpaHara Iio
CEeIaINIIEeTO My HE ChOTBETCTBA HAa YCTAHOBEHUTE B TO3U 3aKOH U3HMCKBAHMSIL.

(4) Komucusita MOXe 1a OTKakKe HW3/1aBaHETO Ha JIMIEH3, aKO HE MoraT Ja ce¢ HACHTHU(UIIHUpAT
NEHCTBUTEITHUTE COOCTBCHHIIN HA aKIIMOHEP C KBATU(PUIIUPAHO YIaCTHE.

(5) OTka3bT HAa KOMHUCHATA Ja U31aJIC JINIICH3 C€ MOTHUBUPA MMHUCMEHO.

(6) B cydante Ha OTKa3 3asBUTENSAT MOKE /1a HApaBH HOBO HMCKaHE 3a U3/aBaHE Ha JMIEH3 HE I0-
paHo OT 6 Mecera OT BIM3aHETO B CHJIAa HA PEIICHUETO 3a OTKa3.

Y. 98. (1) Hukoii HaMa npaBo Ja U3BBPIIBA JEHHOCT KAaTO YIPaBJsSBAILO APYKECTBO, 03
71a € MOJIyYrJI JIMIEH3 OT KOMUCHATA.
(2) Jluue, koeTo He MpUTEXaBa JIMILIEH3 32 M3BBPIIBAHE Ha JIEUHOCT KAaTO YHPABISBAILIO JIPYXKECTBO
CHITIACHO U3MCKBAHMATA HAa TO3U 3aKOH, HE MOXKE Jia U3I0JI3Ba B CBOETO HAMMEHOBAaHUE, PEKJIaMHA WU
Jpyra AeMHOCT JyMH Ha OBJIrapcKy WIM Ha 4yXJ €3HMK, O3HayaBallld U3BbpIIBAaHE Ha JEUCTBUS IO
yIpaBJeHHE Ha KOJIEKTHBHA MHBECTULIMOHHA CXEMa.

Ya. 99. (1) (Ilpenumen Texer Ha uwi. 99 — JIB, 6p. 62 ot 2017 r.) AreHuusra 1o
BITMCBAHMSTA BIIMCBA B THPTOBCKHUSI PETUCTBP IPYKECTBOTO C MPEIMET Ha IEHHOCT - IEHHOCTTA IO HJI.
86, ciien kato i ObJie MPeICTaBeH U3JAACHUSAT OT KOMHUCHSTA JIMIICH3.

(2) (HoBa — [JIB, 6p. 62 ot 2017 r.) Jlunero, moay4yuio JIMIIEH3 32 M3BBPILIBAHE HA JAEWHOCT KaTo
VIPAaBIISABAIIO JIPYKECTBO, MTOIaBa 3asBJICHHEC 3a BIIUCBAHE B THPrOBCKUS PETUCTHP KbM ATCHIIHATA 110
BITMCBAHMSATA B CPOK JI0 7 JTHH OT MOJTydaBaHEe Ha JIMIICH3A.

Y. 100. (1) (U3m. — JIB, 6p. 102 or 2019 r.) Komucusita MoXxe Ja OTHEME H3IaJCHUS
JTUIEH3, aKO:
1. ynpaBisiBalioTo Apy>KECTBO HE 3all0YHE J1a U3BBPIIBA JeiiHOCTTa 1o ui. 86, ant. 1 B cpok 12 mecena
OT M3JaBAaHETO Ha JMIICH3a, M3PHUYHO C€ OTKa)Xe OT WU3JAJACHMS JIMIIEH3 WIM HE € H3BBHPIIBAJIO
neiinocTra 1mo 4. 86, ain. 1 moBede ot 6 Mecela;
2. yIpaBIsiBaIlOTO JAPY>KECTBO € MPEACTaBUIO HEBEPHU JAHHU, KOUTO Ca MOCIYKUIU KaTO OCHOBaHUE
3a U3J]aBaHe Ha JINIIECH3a;
3. ympaBisBaIIioTo APYKECTBO MIPECTaHe /1a OTTOBAps Ha YCIOBHATA, IPH KOUTO € U3JIaJICH JTUIEH3bT;
4. (usm. — 1B, 6p. 102 or 2019 r.) ympaBisBamoTO APYKECTBO IPECTaHE Ja OTroBaps Ha
M3HUCKBAHUSATA 32 KaTUTAIOBa aJIeKBaTHOCT;
5. (moBa — JIB, Op. 102 ot 2019 r.) ympaBnsiBamoTo IPY>KECTBO HE BH3CTAHOBU CTOMHOCTTA Ha
COOCTBEHUS CH KalUTall WJIK HE C€ OTKaXKe M3PUYHO OT U3JaJeHHs JIMIEH3 B CpoKa 1o 4wi. 91, an. 2;
6. (moBa — JIB, Op. 102 ot 2019 r.) ympaBisBamioTo APYKECTBO MpECTaHe Ja OTroBaps Ha
M3HUCKBAaHUATA 3a JIMKBUAHOCT, YCTAHOBEHH C Hapenba, WU HE MPEIOKU B 7-IHEBEH CPOK OT
W3BBPIIBAHETO HA HAPYIICHUETO MEPKH 32 MPUBESKIAHETO MY B CHOTBETCTBUE C T€3W M3MCKBAHUS WIIH
B cpoka 1o uwi. 91, an. 3 He OTCTpaHU HAPYIIEHHUETO;
7. (mpemummHa T. 5 — 1B, Op. 102 ot 2019 1.) $MHAHCOBOTO CHCTOSIHHE HA YIPABISBAIIIOTO JIPY>KECTBO
€ TpaifHO BIIOIIEHO U TO HE MOKE J1a U3ITBIHABA 3abIIKCHHTA CH;
8. (m3m. — JIB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r., 6p. 76 ot 2016 ., B cuna ot 30.09.2016 1.,
U3M. U jgom., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r., npeaumina T. 6, nom., 6p. 102 ot 2019 r., B
cuna ot 4.01.2020 r., 6p. 16 ot 2022 r.) ympaBisBamoTO APY>KECTBO W/WJIHU JIHIA 1O Wi. 93 He ca ce
ChOOpa3uIIi C TPUIIOKEHA MPUHYIUTENHA AAMHUHHCTpaTHBHA Mspka mo wi. 264, am. | wumm ca
M3BBPUIMIIN WU JOMYCHAJIM U3BBPUIBAHETO HA HapymeHue Ha wi. 90, an. 1 ot 3akoHa 3a ma3zapure Ha
¢uHaHcOBH WMHCTpyMeHTH U Ha wi. 14 u 15 ot Permament (EC) Ne 596/2014 wmm apyro rpy6o
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HapylIeHWe, WIM CUCTEMHU HapyIICHWs Ha TO3W 3aKOH, Ha 3aKOoHa 3a MyOJMYHOTO TpeJiaraHe Ha
LIEHHU KHIKAa, Ha 3aKoHa 3a Ma3apure Ha (PUHAHCOBM MHCTPYMEHTH, HA OTMEHEHHUS 3aKOH Cpelry
Ma3apHUTE 3JI0yNoTpeOu ¢ (UHAHCOBM HMHCTPYMEHTH, 3aKOHA 3a NpUIaraHe Ha MEPKUTE Cpelry
MazapHUTE 3710yNnoTpedu ¢ GUHAHCOBU MHCTPYMEHTH, 3aKOHA 32 MEPKUTE Cpelly W3MHPAHETO Ha MapH,
3akoHa 3a MepkuTe cpemly QuHaHCHpaHeTO Ha Tepopusma, Ha Permament (EC) 2015/2365 u nHa
aKTOBETE I10 MPUJIAraHETO UM;

9. (moBa — JIB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r., npeaumna 1. 7, 6p. 102 ot 2019 1.) oT
OCBIIIECTBSIBAHATA ACHHOCT Ha YIPABISBALIOTO IPYKECTBO € BUIHO, Y€ OCHOBHATA YaCT OT JACHHOCTTA
ce M3BBPIIBA HA TEPUTOPHUATA HA IpYyTa IbpKaBa WICHKA, a € MOJyUYeH JIMIEH3 OT KOMUCHSTA C LIeN J1a
ce u30erHaT no-CTpOruTe U3MCKBAHUS KbM YIIPABISBALIOTO JIPYKECTBO B JApyrara Abp:KaBa YICHKa;

10. (moBa — [IB, Op. 16 ot 2022 r.) ynpaBisiBalioTo APYKECTBO W/WIIU JUIA 10 Wi. 93 ca M3BHPIINIH
W/WIK ca TONMYCHAJIM M3BBHPIIBAHETO HA HapymieHue mo wi. 32, ain. 1 u 2 ot 3akoHa 3a Komwucusra 3a
¢buHAHCOB HAI30pP.

(2) Ilpean oTHeMaHe Ha JUIEH3a HA YIPABIISIBAILO JAPYKECTBO ¢ npousxoi oT Peny6nuka briarapus,
KOETO YIpaBIisiBa KOJEKTHBHA HMHBECTHIIMOHHA CXEMa C MPOW3XOJ OT Jpyra Ibp)KaBa UICHKA,
KOMUCHSITA C€ KOHCYJTUPA C KOMIIETEHTHUTE OPTaHU Ha Ta3M JIbpKaBa WiCHKA.

(3) Komucusita yBegoMsBa MUCMEHO JPYKECTBOTO B 7-JIHEBEH CPOK OT B3EMAaHE Ha PEILIEHUETO 3a
OTHEMaHe Ha JIUIeH3a.

(4) YrpaBnsiBamoTo APYKECTBO MOKE Ja MPOMEHH TpeAMEeTa CH Ha JJEHHOCT caMo NP U3PUYCH OTKa3
OT U3JaJICHHsI MY JIMIIEH3 U aKO HE € HAJIWIIe OCHOBAHUE 32 MPUHYIUTEIIHO OTHEMAaHE Ha JTUICH3A.

(5) Cnen BIu3aHeTO B CHJIa HA PEIICHUETO 32 OTHEMAHE Ha JIMIICH3a KOMUCHSITA He3a0aBHO o H3Mparia
Ha ATeHIMATa [0 BIUCBaHUATA 3a BIIMCBAaHE B ThPTrOBCKUSI PETUCTHP U 32 Ha3HAYaBaHE Ha JIMKBUAATOP
WIA Ha ChJA - 32 OTKPUBAHE HA MPOU3BOJCTBO IO HECHCTOSATEIHOCT, U IMpeanprueMa HeoOXOIUMHUTE
MEpKH 32 yBeJIOMsIBaHE Ha OOIIeCTBEHOCTTA.

Y. 101. (1) (U3m. — [IB, O6p. 15 ot 2018 1., B cuma or 16.02.2018 r.) Ynpasnsasario
JPY>KECTBO HAMA IIPaBO J1a U3BBPILBA JEHHOCTTA MO Wi. 86 ciiel OTHEMAaHE Ha U3/1aJIeHUs MY JIMIIEH3,
KaKTO M cjel CbJIeOHOTO pelleHue 3a OTKpPUBaHE Ha IPOU3BOJICTBO IO HECHCTOSATENIHOCT. 3a
YIIPaBIISBALIOTO JIPY’KECTBO C€ IMpHJIara ChOTBETHO wi. 32 oT 3akoHa 3a Ma3apuTe Ha (PUHAHCOBU
WHCTPYMEHTH.

(2) (HoBa — /1B, Op. 102 ot 2019 r.) YnpapnsBaio Jpy>KecTBO, KOETO C€ OTKa3Ba OT JMIIEH3a CH U €
MPEIOCTABSIIO yCIayruTe no wi. 86, an. 2, 1. 2 — 4, KbM YBEJAOMJICHHETO 3a PELIECHUETO 3a OTKa3 OT
JIMIIEH3 NpeCTaBs IJIaH 3a YpeXk/J1aHe Ha OTHOIICHUsATa CH ¢ KineHTuTe. KomucusaTa oTHeMa JHIIEeH3a
Ha JIPY’KECTBOTO CJIE]] IPEACTABSIHETO Ha IOKYMEHTH, JOKa3Ballll YPEXKAAHETO HA T€3U OTHOLIEHHUS.

(3) (M3m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 ., 6p. 95 o1 2017 ., B cuna ot 1.01.2018 r.,
npeAuInHa ai. 2, u3M., op. 102 ot 2019 r.) YnpasnsaBaiio apy,ecTBO, KOETO € MPEIOCTaBsIO YCIYyTUTE
1o ui. 86, ain. 2, 1. 2 — 4, B 14-1HEBEH CPOK OT y3HABaHE 3a PEIICHUETO Ha KOMUCHUATA 3a OTHEMAHE Ha
JUIEH3a U3rOTBSI U IMPEICTaBsd B KOMHUCHUATA IUIaH 3a YpeXJaHE Ha OTHOIICHUSATA CU C KJIHEHTHUTE.
JIMKBUAATOPBT, CHOTBETHO MPECTABIABAILUAT APYKECTBOTO CIEAM 3a U3IBIHEHMETO Ha IUIaHA 3a
ypeXJaHe Ha OTHOLICHMSTA ¢ KJIMEHTUTE Ha YNPaBJSABAIIOTO IPYXKECTBO U IMpPEICTaBs Ha KOMHUCHSATA
JOKYMEHTH, JIOKa3Ballll YPEKAAHETO HA T€3U OTHOILICHHS.

(4) (U3m. — AB, Op. 95 ot 2017 r., B cuna ot 1.01.2018 r., npeaummua an. 3, 6p. 102 ot 2019 r.)
OTnucBaHETO Ha JAPYXKECTBOTO OT THPrOBCKHUS PETUCTBP € JOMYCTHMMO CaMoO Cliell ypeKJaHe Ha
OTHOIICHUATA Ha YIPABISBAIIOTO JIPYKECTBO C HETOBUTE KJIMEHTH, 3a KOETO KOMHUCHUATA YBEAOMSBA
AreHuusTa 10 BIUCBAHUATA.

Y. 102. (1) YopaBasBamo JpyKeCTBO MOXKE Jia Ce MpeKpaTsiBa caMO C paspellleHue Ha
KOMUCHATA.
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(2) YnpasnsBamio IpyXecTBO MOXE Ja ce ImpeoOpa3yBa camo C paspelieHHe Ha KOMHCHUATA, MpU
yCIIOBHE Y€ BCUYKHU y4acTBAIlIH B MPEOOPa3yBaHETO JIPYKECTBA Ca YIPABIISBALIH.

(3) VYcnoBusTa M peabT 3a HM3AaBaHE Ha PaA3pelICHHETO 3a INpeKparsBaHe MU NpeoOpasyBaHe ce
OTIpeeTIsT C Hapeaoda.

I'naBa exmHanecera
N3NCKBAHUSA KBM IEMHOCTTA HA
YIIPABJISABAIIOTO APY/KECTBO

Ya. 103. (1) YopaasBamoTo APYKECTBO € JUTHXHO Ja OCHILIECTBSIBA MHBECTULIMOHHATA
MIOJIUTHKA C OTJIe]l MOCTUTaHe MHBECTUIIMOHHKUTE LIEJIA Ha yIpaBIsiBaHATa KOJCKTHBHA WHBECTHIIMOHHA
CXCMa, KaKTO M Ja Clla3Ba MHBCCTUIIMOHHUTEC OI'paHUYCHUA, NPCABUACHU B TO3U 3aKOH, B AKTOBETC I10
NpuUjaraHeTo My, B yCTaBa Ha WHBECTHIMOHHOTO JPYXECTBOTO, CHOTBETHO B IIpaBHJaTa Ha
KOJICKTUBHATA UHBECTUIITMOHHA CXEMa.

(2) VYmpapnsBamoto APYKECTBO € ANBKHO Ja Cla3Ba IpaBHiaTa 3a OIeHKa Ha mopTdeina u
OIpCaAcCIIHC HETHATa CTOMHOCT HAa aKTHUBUTE Ha KOJEKTHUBHATa HWHBCECTUIIMOHHA CX€Ma, KOrarto
W3BBPIIBAHETO HA TE3U JICHCTBUS MY € BB3JIOKEHO.

Yua. 104. (1) VYopaBiasBamure Apy’KeCTBa, IOJYUWIM pa3pelieHUE Ja YIpaBisBaT
KOJIGKTUBHA MHBECTUIMOHHA CXEMa, Ca JUIbXXHU IO BCAKO BpeMe IO OTHOIIEHHE Ha JeHHOCTTa IO
yIIpaBJICHUE HA Ta3u CXeMa Ja:

1. mogabpkaTr cTabWiiHAa aJMUHUCTPAaTUBHA U CUETOBOJHA OpPraHU3ALUSA U TEXHUUYECKO OOOpyIBaHe,
MO3BOJISBAIIM J1a CE€ OCHUTYPH AaBTOHOMHO VIpaBieHHWE Ha moprdeidnure Ha KOJIECKTUBHHUTE
MHBECTULIMOHHU CXEMH;

2. pa3noJiaraT ¢ MEXaHU3MH 332 KOHTPOJI U CUTYPHOCT B o0jacTTa Ha 00paOOTBAHETO Ha €JICKTPOHHH
JIAHHU, KaKTO M aJIeKBaTHM MEXaHM3MHM 3a BBTPEIIEH KOHTPOJ, BKJIIOYBAIIU [O-CIELUAIHO MpaBHia,
OTHAcCAI CC OO0 JUYHUTEC CACIIKM Ha YHOPABUTCIHUTE W KOHTPOJHUTEC OpPraHHd Ha YIPaBJIABAIIOTO
JPY>KECTBO, Ha CIY)KUTEJIUTE Ha YIPABISABAIIOTO IPY)KECTBO M HAa CBBP3AHUTE C TAX JHUIA, KAKTO U
IpaBUJjIa 32 MHBECTHPaHE Ha COOCTBEHUTE CPE/ICTBA HA YIPABIIABAILIOTO APY>KECTBO;

3. H3TOTBAIT mpaBujia 3a CBXPAHCHUEC Ha I/IH(bOpMaIII/IﬂTa U OTYCTHOCT, KOHUTO Ja OCUTypsABaT
IpoclieAsiBAHE Ha BCSKA CleNKa, CKIIOYeHa 3a CMETKa Ha YNPaBISIBAaHUTE OT TAX KOJEKTHBHU
VHBECTUIIMOHHU CXE€MH, HaW-MaJIKO IO OTHOILIEHHWE Ha HCTOpHUITAa HA CHEJNKAaTa, CTOMHOCTTa W,
CTpaHMTE MO Hesl, HBWHOTO €CTECTBO, BPEMETO M MSCTOTO Ha CKJIIOYBAHE, KAKTO M JIaM € CKJII0oYeHa
IIpru cCra3BaH€ Ha YyCTaBa, CBHOTBETHO IIpaBUJIaTa Ha KOJICKTMBHATa MWHBCCTUIIMOHHA CXE€Ma M
JeiicTBAIMTE KbM MOMEHTA Ha CKJIIOUBAHE Ha CJIeJIKaTa HOPMAaTUBHU M3UCKBAHUS;

4. rapaHTupar, 4€ aKTUBHUTC HA YIIPABIABAHUTC KOJICKTUBHU MHBCCTUIMOHHNW CXEMU Ca HMHBCCTUPAHU B
CbOTBETCTBUE C YCTaBa, CbOTBETHO C MpaBHJaTa UM YYPEIUTEIHUTE JTOKYMEHTH Ha TE3U CXEMH M C
pasnopenouTe Ha TO3M 3aKOH M Ha aKTOBETE I10 MPHJIATaHETO MY;

5. ca OpraHu3upaHd M CTPYKTYpUpPaHU Taka, 4ye Ja CBEXJIAT 0 MMUHUMYM pHCKa OT HaKbpHSBaHE
HHTCPCCUTEC HAa KOJICKTUBHUTC MHBECTUIIMOHHHU CXEMH, KOUTO YIpaBJdBaT, UKW Ha KIIMCHTHUTC IMOpaaun
KOH(UIMKT Ha MHTEPECH MEXJy YIPaBJISBALIOTO JAPYXKECTBO U HETOBUTE KIMEHTH, MEXIY ABama OT
HETOBUTC KIIMCHTHU, MCXKAY €AWH OT KIIMCHTUTC W JaACHA KOJICKTMBHA MHBCCTUIIMOHHA CXEMa, KOATO
JPY>KECTBOTO YIIPABJISBA, MM MEX/Y JIBE YIPABISBAHH OT HEr0 KOJEKTUBHU MHBECTUIIMOHHHU CXEMH;
6. (HoBa — [IB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r., u3m., 6p. 102 ot 2019 r.) npunarat u
OCUTYpSIBAT a/IeKBaTHU U €(EKTUBHHM BBTPEIIHM KaHAJIU M MPOLEAypH 3a IMOJIaBaHE HAa CUTHAIU OT
CITy’)KUTEITUTE Ha YIPABISBAIIOTO IPYKECTBO 32 NEHCTBUTEIHU WM BB3MOKHH HApPYIICHHS Ha TO3H
3aKOH M aKTOBETE M0 NPUJIAraHETO MY;
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7. (moBa — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) moxabpkaT opraHu3anus 3a pasrieKiaaHe
Ha JKaJIOH, MOCTBITMIN B YIIPABJISIBALIOTO JPY>KECTBO.

(2) (U3m. n gom. - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) YmpasnsBamure IpyxKecTBa,
KOUTO MMAT JIMIICH3 J]a PEIOCTaBAT YCIyruTe mo wi. 86, ai. 2, T. 2, He MOraT Jja MHBECTHpAT IENHUs
WX 9acT OT mopT¢eiiyia Ha KIMEHTa B ISJI0BE Ha KOJIEKTHUBHU MHBECTUIIMOHHH CXEMHU WIIM HALIMOHATHU
WHBECTUIIMOHHU (POHIOBE, KOUTO T€ YIPABISIBAT, 0€3 Ja ca MOJIYYHIH TPEIBAPUTEIIHOTO OA00pEHHE OT
HETO.

(3) JombIHUTETHN W3HMCKBAaHUS BBHB BpPB3Ka C M3IBIHCHUETO HAa W3WUCKBaHMATA Ha ai. 1 m 2 ce
OTIPENICTIAAT C Hapeaoa.

Y. 105. (1) YpaBasBammoTo Ipy>KeCTBO € JIIBXKHO J1a:
1. (m3m. — IB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r.) momara rpuxara Ha T00BP THProBell,
OCBIIIECTBSIBA 3aIbDKEHUATA CH YECTHO, CIIPABEAIUBO, MPO(HEeCHOHATHO, HE3aBUCUMO U €IMHCTBEHO B
WHTEPEC HA KOJIGKTUBHUTE MHBECTUIIMOHHU CXEMH, KOUTO YIIPABJISIBA, U HA MHTETPUTETA Ha 1Ma3apa;
2. (ot™m. — 1B, 6p. 76 ot 2016 1., B cuiia ot 30.09.2016 1.);
3. pasmomara W W3MON3Ba €(EKTUBHO PECYpCUTE M MPOLEAYpUTE, HEOOXOAWMH 3a MPABUIHOTO
U3BBPIIBAHE HA JCHHOCTTA UM;
4. m30arBa KOHQIMKT HAa WHTEPECH, a KOraTo HE MOXe Ja Obae W30erHar, Ja TapaHTupa, ue
KOJIEKTUBHUTE MHBECTULIMOHHH CXEMH, KOUTO YIPABIIsBA, Ca TPETUPAHU CIPABEIHBO;
5. ce cboOpa3siBa ¢ BCUUKH PEryJaTOPHU M3UCKBAHMS MPU OCHIIECTBSIBAHETO HA JACHHOCTTA CH B HaM-
n00pHsi MHTEpeC Ha MHBECTUTOPUTE U HA MHTETPUTETA Ha Ma3apa.
(2) JombIHUTETHUTE U3UCKBAHUS BHB BPbh3Ka C U3MBJIIHEHUE HA 33bJDKEHUATA 110 ajl. 1, BKIIOYUTEIHO
JNEHCTBUATA, KOUTO YIPABISBAIIOTO JPY>KECTBO ClelBa Ja MpeanpuemMa C Lel OTKpPUBaHE,
MPEIOTBPATSABAHE, VIPABICHUEC W/WIM OINOBECTABaHEC HA KOH(MJIMKT HA WHTEPECH, KAKTO H
YCTaHOBSIBAHETO HA TMOAXOMSIIM KPUTEPUU 3a OMpeleisHe Ha BUAOBETE KOH(MIMKT Ha HHTEpECH,
CHIIIECTBYBAaHETO Ha KOWUTO MOXKE Ja HaBpeAWM HAa MHTEPECUTE HA KOJICKTUBHUTE WHBECTULIMOHHU
CXEMH, KOUTO yIpaBJsiBa, Ce OMPEIeIAT ¢ Hapeaoa.

Ya. 105a. (Hoe — JIB, 6p. 26 ot 2020 r.) (1) YmpaBnsBamo Ipy»ecTBO, KOETO MpH
OCBILECTBSIBAHE Ha JeWHOCTTa Mo 4i. 86, an. 1, 7. 1 u 2 u an. 2, 7. 1 U 2 uHBecTUpa B aKUMU Ha
JPYXKECTBA ChC CEANHINE B IbpKaBa WICHKA, JOIMYCHATH IO ThPrOBUS Ha PETYJIHMPAH Ia3ap B AbprKaBa
YJIeHKa, TpUeMa U MyOJINKYyBa MOJUTHKA 32 aHTQXKUPAHOCT, KAaKTO U UH(OpMAIIKs 32 U3IbJIHEHUETO 1.
(2) B monuTHkara 3a aHTaKUPAHOCT YMPABIISABAIIOTO JIPY>KECTBO MOCOYBA HAUYMHA, IO KOWTO BKJIFOYBA
B CBOSITA MHBECTUIIMOHHA CTpPATErvsl aHTaXKMPAHOCTTAa Ha KOJIEKTHMBHATA WHBECTHIIMOHHA CXEMa,
CHOTBETHO Ha JIMIIETO, YUITO MOpTQeiln ynpasnsaBa. B monurukara 3a aHra)XupaHocT yIpaBIsBallOTO
JPYXECTBO OIKCBA!

1. HaOMIOACHUETO HAa CHOTBETHUTE ACIEKTH B JEHHOCTTa Ha JpYyKecTBaTa, B KOUTO WHBECTHpa 3a
CMETKa Ha KOJIEKTUBHATAa MHBECTHIIMOHHA CXeMa, CbOTBETHO Ha JIMIIETO, YMITO mopTdeiin ynpapissa,
BKJIFOYUTEIHO CTpaTerus, (PMHAHCOBU M HE(PUHAHCOBU PE3YJTATH U PHUCK, KAlUTAJIOBa CTPYKTypa U
COLIMAJIHO BB3/IEUCTBUE, Bb3CHCTBUE BbPXY OKOJIIHATA CPEJa U KOPIIOPATUBHO YIIPABIICHUE;

2. OCBIIECTBSBAHETO HA KOMYHUKAIIHS C IPY’KECTBATa, B KOUTO MHBECTHUPA,

3. ympaXHsSBaHETO Ha MPaBOTO HA rjac M Ha APYrH NpaBa, CBbP3aHU C AKLUUUTE, BKIFOYUTEIHO
MpUJIaraHUTe KPUTEPUHU 32 HE3HAYMTEIIHO TJIACYBaHE MOPaau MpeaMeTa Ha TIacyBaHETO WIIM pa3Mepa
Ha JS7I0BOTO YYacTUE B JPYKECTBOTO;

4. CBTPYAHUYECTBOTO C APYTUTE aKIIMOHEPU M OOIIYBAHETO CHC CHOTBETHUTE 3aWHTEPECOBAHU CTPAHU
B JIPY’KECTBATA, B KOUTO NHBECTHUPA;

5. yIpaBJIeHUETO HA PEATHUTE U MOTCHIUATHUTE KOHPIMKTH Ha MHTEPECH, CBBP3aHU C aKIIMOHEPHOTO
y4acTHe B JIPy’KeCTBaTa, B KOUTO UHBECTHUPA.
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(3) YnpaBnaBamioTo Apy>KECTBO €KETOJHO MyOIMKyBa MH(POpPMALUATA 32 U3MBIHEHUE HA MOJUTHKATA
3a aHrAXKUPAHOCT, KOSITO ChAbpIKa:

1. o010 onMcanue Ha HAUYMHA HA TJ1aCyBaHE;

2. o0sicHeHHE Ha Hall-BayKHUTE IJIaCyBaHMS;

3. uadopmMaius 3a U3MOA3BAHETO HA YCIYTUTE HA YI'BIIHOMOILEH ChBETHHK MO CMHCHIA Ha § 1, T. 55
OT JIOI'BJIHUTEIHUTE pa3nopeon Ha 3akoHa 3a IyOJIMYHOTO NpeJlaraHe Ha LIEeHHU KHUXKa;

4. yuadopmManus Kak € ynpaXHEHO IMPaBOTO Ha IJIac B JAPYKECTBATa, B KOMTO € MHBECTHPAI 32 CMETKA
Ha KOJICKTMBHATAa MHBECTULMOHHA CXEMa, CbOTBETHO Ha JIMIIETO, YMHTO MOPT(Eilsl yrpasisiBa, OCBEH
KOIaTo IJ1aCyBaHETO € HE3HAYUTENIHO ChIVIACHO KPUTEPUUTE 1O all. 2, T. 3.

(4) IlosnnTuKaTa 3a AaHTAKUPAHOCT, BKIFOUYUTEIIHO HEHHUTE N3MEHEHMSI U JIOII'BJIHEHMS], Ce IyOJIUKYyBa B
7-THEBEH CPOK OT B3€MAaHE HAa CbOTBETHOTO PELICHHUE.

(5) YnpasnsiBaoro Apy>KECTBO MOXKE /1a B3eME pellleHHe Ja He IprueMa MOJUTHKA 32 aHTaKUPAHOCT,
KaTo MyOJIMKyBa MOAPOOHU MOTHBH 33 TOBA B CPOKa 110 aj. 4.

(6) YpaBisBaIioTo Apy>KECTBO MOKE J1a B3€ME pEIleHHE Jla He Clla3Ba HAKOE OT M3MCKBAHUATA 110 all.
2, CBOTBETHO aJl. 3, KaTo MyOJIMKyBa MOAPOOHN MOTHBH 33 TOBA B CPOKa 110 a. 4.

(7) UudopmarusaTa no an. 3 ce myOoJuKyBa B CPOK 10 TpU Mecela ciell Kpas Ha (uHaHcoBaTa roJuHa,
B KOATO € YNpaXHEHO MPaBOTO Ha Tjac, Karo uHpopmamuara TpsOBa Ja OcCTaHe JOCTHIIHA OO
CJIeIBAILOTO MyOIMKYyBaHe.

(8) Mudopmammsara mo an. 1 — 6 ce myOIuMKyBa HA WHTEPHET CTpPaHUIATAa HA YIIPABISBAIIOTO
JPY>KECTBO U JOCTBITBT /10 Hesl € Oe3IUIaTeH.

Y. 1056. (Hos — IB, 6p. 26 ot 2020 r.) (1) YmpasisBamo ApyKeCTBO, KOETO € CKIIFOUUIIO
JIOTOBOP 32 yHpaBlieHUue Ha MOpTQeiI, BKIIUYUTETHO Ype3 KOJIEKTUBHA HHBECTUIIMOHHA CXEMa, C JIHIIE
no wi. 197a, an. 1 or Kozpekca 3a 3acTpaxoBaHETO WM C JUIE IO CMHUCHIA Ha wi. 2, OykBa "n" oT
Hupextua 2007/36/EO na EBpomelickus mapiameHT U Ha CobBera oT 11 ronmu 2007 r. OTHOCHO
YIpaXHSBAaHETO HA HSAKOU IpaBa Ha aKIMOHEPUTE Ha JPY>KECTBa, JONYCHATH 10 peryaupad nazap (OB,
L 184/17 ot 14 ronu 2007 r.), perucTpupaHo WIH JUIEH3UPAHO B JIpyra Ibp’kKaBa WICHKA, € IITbKHO
€KErogHO Jla TpeAoCTaBs Ha JHIETO UH(OpMalusg Kak MHBECTHUIMOHHATA CTpaTerusi Ha
YIPaBISABAIIOTO JIPYKECTBO M W3MBIHEHHETO I CHOTBETCTBAT Ha CKIIOYEHHS JOTOBOp U Kak
JOTIPUHACST 3a CPEAHOCPOYHUTE U ABIATOCPOYHUTE NIOKA3aTEIN Ha aKTUBUTE Ha JIULETO.
(2) Nndopmanusara mo an. 1 BKIIOYBA JOKIAJABaHE 3a OCHOBHUTE ChHIIECTBEHHU CPEIHOCPOUYHU U
IBJITOCPOYHH PUCKOBE, CBBP3aHM C MHBECTULIMUTE, 3a ChCTaBa Ha Moprdeiia, 3a oOpaniaeMocTTa Ha
aKTUBUTE U Pa3XOJAUTE, CBBP3aHH ¢ 00pAIIaeMOCTTa Ha aKTUBHTE, 32 U3MOJI3BAHETO HA YITBITHOMOIICHH
CHBETHHUIIA IO CMUCHIA Ha § 1, T. 55 OT AOMBIHUTETHUTE pa3nopendu Ha 3akoHa 3a MyOJTUYHOTO
mpejjaraHe Ha [EHHU KHUKA 3a IEeNUTe Ha JEHHOCTUTE MO aHTaXHPAHOCT W TSIXHATa MOJUTHKA 3a
MpEeOCTaBsiHE HA IIEHHU KHIDKA B 3a€M W HA4yWHA, 1O KOWTO TsA Ce€ Mpujara, 3a Ja C€ U3MBIHAT
JEHHOCTUTE TI0 AaHTAXKUPAHOCTTA, aKO TOBA € MPUIIOKUMO, OCOOEHO 1O BpeMe Ha oO0IIuTe ChOpaHus Ha
IpyKecTBaTa, B KOUTO € HHBECTUPAHO.
(3) Undopmanusara o an. 1 BxiarouBa U nH(GOpMAIKA 32 TOBA AallM U KaK YIPABIABAIIOTO APYKECTBO
B3€Ma WHBECTUIIMOHHM PEIICHUS BBH3 OCHOBA Ha OIIEHKA HA CPEIHOCPOYHUTE M IBITOCPOUYHUTE
pe3yNTaTH Ha APYKECTBOTO, B KOETO € MHBECTUPAHO, BKIIOUUTEIIHO HEPUHAHCOBUTE PE3yNTaTH, KAKTO
¥ 3a TOBA Jajd M KakBM KOH(IMKTH HAa MHTEPECH Ca BH3HUKHAIM BHB BpPB3Ka C JCHHOCTHTE IO
AQHTXXUPAHOCTTA U 32 HAYMHA, TI0 KOWTO YIPaBISABAIIOTO IPYKECTBO TH € Pa3perInio.
(4) Uadopmarnusra mo an. 1 ce onmoBecTsBa 3a€HO C TOAUIITHUS (PUHAHCOB OTYET 1o wi. 60, am. 1, T. 1,
CHOTBETHO 3a€lHO C MOCIeTHUs oTdeT mo wi. 85, am. 1 or 3akoHa 3a ma3apuTe Ha (DPUHAHCOBHU
WHCTPYMEHTH 3a ChOTBETHATA TOAMHA.
(5) Ilpu wu3mbIHEHHME HA TMONMTHUKATA 3a AHTAXHPAHOCT YIPABISABAIIOTO JAPYKECTBO Cla3Ba
pasnopeadbure Ha wi. 104, ain. 1, 1. S mwun. 105, an. 1, 1. 4.
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Y. 106. (1) (U3m. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) VmpansBaiio
JPY>KECTBO MOXE J1a CKIIIOUU JOTOBOP, C KOWTO J1a JeJieTupa Ha TPETO JiMle PYHKIUHU U JASUCTBUA TIO
. 86, an. 1 man. 2, 1. 1 u 4, npu cria3BaHe Ha CICAHUTE U3UCKBAHUS:

1. yBeromMsiBa KOMHCHATA Hal-KbCHO /10 Kpas Ha paOOTHHS JIEH, CleBall CKJII0OYBAHETO Ha JIOTOBOP C
TPETO JINIIE, OTHOCHO CKIIFOYBAHETO M CHIIECTBCHUTE YCIOBUS HA JOTOBOPA;

2. CKJIIIOYBAHETO Ha JOTOBOp C TPETO JHIle He TpsOBa Ja cbhb3AaBa Mpeuku 3a e(PEeKTUBHOTO
yIpaXHsBaHE HA HAJ30pHUTE QYHKIIMM HA KOMHCHUATA WIM HA 3aMECTHUK-TIPEJCeNaTeNs], KaKTO U Jia
BB3NPEISATCTBA YIPABICHUETO HAa KOJEKTUBHATA MHBECTHIIMOHHA CXeMa B Hal-100bp MHTEpec Ha
WHBECTUTOPUTE;

3. (u3m. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HEe MOXKe Ja CKIIOYBA JIOTOBOP C TPETO
JUIE, YAUTO MHTEPECH MOTaT Ja BJSA3aT B KOH(MJIUKT ¢ MHTEPECUTE HA YIPABISBAIIOTO JIPYKECTBO,
KOJIEKTUBHATa MHBECTUIIMOHHA CXE€Ma WJIM HAlMOHAJIHUS WHBECTHUIMOHEH (OHJ, YUATO JEHHOCT TO
VIPaBIIsBA;

4. nOroBOpBHT C TpeTo Jule TpsOBa Ja ChAbpKA pa3nopendH, AaBalld Bb3MOXKHOCT Ha JMIATa,
PHKOBOJICIIH YIIPABIISBALIOTO JIPYKECTBO, Ja OCHIIECCTBSIBAT 110 BCAKO BpeMe e(heKTHUBEH HAI30P BBPXY
JEHOCTTa HA TPETOTO JUIE BbB BPh3Ka C M3I'BIHEHUETO HA CKJIIOYEHHUS JIOTOBOP, BKIIOUUTEIHO Ja
MOJTy4aBaT NEPUOANYHO W/HITU TIPY TIOUCKBaHEe HH(OPMAIIHSI OT TOBA JIHIIC;

5. IOrOBOPBT C TPETO Julle TpsiOBa Na ChAbpKA pa3nopendH, Ch3AaBallld Bb3MOXKHOCT 3a JIMIATa,
PBHKOBOJICIIH YIPABJISABAIIOTO IPYKECTBO, Ja J1aBaT 1O BCSAKO BpEeMe JIOMBIHUTEIHH yKa3aHUs Ha
HacpelHaTa cTpaHa o J0roBopa U €JHOCTPAHHO J1a ro MpeKpaTsaBaT 0e3 Mpeau3BecTue, Koraro ToBa €
B MHTEPEC HA MHBECTHTOPHTE;

6. TpeToTo NuIle TpsiOBa J1a pa3mnoiiara ¢ HEOOXOAUMUTE TEXHUYECKU U OPraHU3allMOHHHU Bb3MOXKHOCTHU
1 KBATM(UIIUPAHU CITY)KUTEIH, 32 J1a U3ITBJIHSBA JISICTUPAHUTE (YHKIIUU U ICHCTBUS;

7. (m3m. — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) BB3MOXKHOCTTA Ja ce AeNerupar GyHKIUN U
JCHCTBUS TPSOBA J1a € U3PUYHO MPEABUACHA B IIPOCIIEKTA HA KOJIGKTUBHATA HHBECTUITMOHHA CXEMa WITH
HAI[MOHAJTHUS MHBECTULIMOHEH (POH];

8. (moBa — JIB, Op. 109 ot 2013 r., B cuia ot 20.12.2013 r.) nenerupaHero Ha PyHKIUHA HE MOXKE Ja
ObJle B CTEMEH, B KOSTO YMNPaBIABAIIOTO APY>KECTBO BEYEe HE MOXKE Jla Ce CMsATa 3a TakoBa IO
OTHOIIICHWE HAa CHOTBETHATA KOJICKTHMBHA WHBECTHUIIMOHHA CXEMa WJIM HAI[MOHAJICH WHBECTUIIMOHCH
GboHI WIM MO HAYWH, MO KOWTO Ile HM3MBJHSABA (YHKIMM caMO MO TpHEeMaHe M TpeJaBaHe Ha
uH(popmanus.

(2) Komucusita HezabaBHO mpenoctaBs nHpopmanuara mo an. 1, 7. 1 Ha KOMIIETEHTHUTE OpraHU Ha
IbpKaBaTa WICHKA IO MPOW3XOJ HA KOJIEKTHBHATA WHBECTHUIMOHHA CXEMa, 32 YUUTO JISJIOBE Ca
nenerupanu QyHKIIUU U JEHCTBUS MO poJak0aTa U 00paTHOTO U3KYITyBaHe.

(3) (Hoa — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato nenerupanero Ha pyHKUHMH U
JecTBus Mo an. 1 ce oTHAaca 10 ympaBlieHHE Ha MHBECTULIMUTE, TPSAOBa a ObJaT CHa3eHU CICIHHUTE
JOITBTHATEITHN H3UCKBAHUS:

1. menerupaHeTo ce U3BBPIIBA B CHOTBETCTBHE C KPUTEPHH 3a MpepasnpeeieHe Ha WHBECTUIUHUTE,
YCTaHOBSIBAHH MTEPUOUIHO OT YIPABIISIBAIIIOTO JPYKECTBO;

2. TPETOTO NHUIlE, HA KOETO ce Jelerupar (yHKIUU, TpsAOBa Aa € JUICH3UPAHO WM PETUCTPUPAHO 3a
[EIUTEe Ha YIPaBJICHHETO HAa aKTHBU W JIa TOJJICKH Ha HAI30p 3a Cla3BaHE HA HM3WCKBAaHUATA 3a
OCBIIECTBSIBAHE HA JIEHHOCT;

3. 1a € OCHUTYPEHO CHTPYIHUYECTBOTO MEXKIy KOMHCHATA W OpraHa, OCBIIECTBSABAI HAI30P BBPXY
TPETOTO JIHIle, KOTaTo ce Jeierupar (yHKIUU 1O YIpaBJICHWE Ha WHBECTUIIMUTE Ha JIUIE OT TpeTa
JbpKaBa.

(4) (HoBa — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1., u3Mm. u fom., 6p. 95 ot 2017 r., B cuna ot
1.01.2018 r.) [Jenermpane Ha (yHKIMHA TO aid. 3 ce JOIMYCKa, aKO € HW3/IaJIEHO MPEIBAPUTEITHO
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o00peHue 3a TOBa OT KOMHCHSTA IO MPEJIOKEHNE Ha 3aMeCTHUK-TIpeicenaTenss. KM 3asBreHueTo 3a
u3aBaHe Ha OJNOOpPEHHE C€ MpHiIaraT CKJIFYEHHUST JIOTOBOP, KAaKTO W JaHHU U JIOKYMEHTH,
YIIOCTOBEPSIBAIM CIA3BAaHETO HAa M3UCKBaHMATA Ha an. 1 m o0OCHOBaBalu M300pa Ha KOHKPETHOTO
TPETO JIHIIE, OIpe/iesieHu ¢ HapeaOa. Komucusra ce mpousHacs 1o pena Ha wi. 18, ain. 2 — 6.

(5) (Ilpenumua an. 3, usm. — B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) Jlenerupanero Ha
GyHKIMU ¥ JeWCTBUS 10 ai. | He 0CBOOOXKIaBa YIPaBIsABAIIOTO JPYKECTBO, CBOTBETHO JETIO3UTApS,
OT OTTOBOPHOCTHUTE IO JIOTOBOPA 32 YIPaBJICHHE, ChOTBETHO IO JOrOBOpA 3a JEMO3UTAPHU YCIIYTH.

(6) (ITpegumna an. 4, gom. — JIB, 6p. 109 ot 2013 r., B cria ot 20.12.2013 r.) JlonbiaautenHnu
M3MCKBAaHUS BbB BPb3Ka C JICJIETUPAHETO HAa (PYHKIMHU 1O ajl. 1, M3BBH TE3U MO ajl. 3, ce OMpeAessT ¢
Hapezaoa.

(7) (Hoa — JIB, 6p. 102 ot 2019 r.) Cnopa3yMeHHETO MEXKIy KOJCKTUBHA WHBECTUIIMOHHA CXEMa U
KOHTPareHT BBB BpB3Ka ChC Cyan 3a oOIIa JOXOAHOCT WJIM JPYT'H JCPUBATUBHU (DHUHAHCOBU
MHCTPYMEHTH ChC CHIUIMTE XapaKTEPUCTHKHU CJIEBA Ja Ce pas3riexaa KaTo AeJerupane Ha (pyHKIUUTE
0 YIPaBJICHUE HA HHBECTUIIMHUTE CHIVIACHO ajl. 3, KOraTO KOHTPAreHThT UMa IMPAaBOMOIIUS 332 B3eMaHE
Ha pEIICHUS OTHOCHO ChCTaBa WIIM YIPABICHUETO HA WHBECTUIIMOHHUS MOPTQEHII HA KOJCKTHBHA
WHBECTUIIMOHHA CXEMa WIIH 332 0a3MCHUTE EKCITO3UIIMK Ha JIEPUBATHUTE (PMHAHCOBH WHCTPYMECHTH.

Y. 107. (Usm. — JIB, 6p. 34 ot 2015 r., 6p. 15 ot 2018 1., B cuma ot 16.02.2018 1.) 3a
yIpaBSABaIOTO JPYXKecTBO ce mpuiara § 4, an. 2 or 3akoHa 3a mazaputre Ha (UHAHCOBU
MHCTPYMEHTH.

Y. 108. (U3m. - JIB, 6p. 21 ot 2012 1., 6p. 76 o1 2016 1., B cuna ot 30.09.2016 1.) (1) (Hom.
— 1B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) YnpaBnsBamoro IpyKeCTBO MpUeMa W Tpuiara
MOJIUTHKA, KOSITO OOXBallla BCHYKK (POPMH Ha BB3HATPAKICHHUS, KATO 3aIjiaTh M JPyrd (pUHAHCOBU
W/WIM MaTepHaTHU CTUMYJHU, BKJIFOYHUTEIHO O0JIard, CBBP3aHU C JIOOPOBOJIHO TEHCHOHHO W/WIIH
3[PaBHO OCHTYypsIBAaHE, KOWTO 3aIllalla Ha CJCIHUTEC KAaTErOpuMU IEpCOHAll, B Ciydald ue ¢
npodecroHaHaTa CH JEHHOCT T€ OKa3BaT ChHINECTBEHO BIMSHUEC BBPXY PUCKOBHS TPOPWI HA
YIIPaBJIIBAHUTE OT YIPABJISBALIOTO JAPY>KECTBO KOJICKTUBHU MHBECTHIIMOHHU CXEMHU:
1. cmykuTenuTe Ha PHKOBOTHU JITHKHOCTH;
2. CIYXKUTEIUTE, YUATO JEHHOCT € CBbp3aHa C TOEMaHe Ha PUCKOBE;
3. CIY)KHTETTUTE, U3ITBIHABAIIA KOHTPOITHY (PYHKIIHH;
4. BCHUYKU JPYrHl CIYKUTENHU, YAUTO BB3HATPAKICHHUS Ca CHhU3MEPUMHU C BB3HATPAKIACHHUITA Ha
CIIY’)KHTETH 10 T. | ¥ 2 ¥ YMHuTO IPOodECUOHATHY ISHHOCTH OKa3BaT BIIUSHUC BHPXY PUCKOBHUS MPOQIIT
Ha YIPaBJISIBAHUTE OT YIPABISABAIIOTO APY>KECTBO KOJEKTUBHU WHBECTUIIMOHHU CXEMHU.
(2) (Hoa — JIB, 6p. 15 ot 2018 1., B cmima ot 16.02.2018 r.) Be3narpaxkaenusita mo aji. 1 He BKIIOYBAT
JOMBTHUTETTHY TIJIAIIaHus UITU 00JIar, KOUTO ca YacT OT 001[a HeUCKPEIIMOHHA TTOIUTHKA, KOSTO Ce
OTHACsI 3a [SUIOTO YIPABIISABAIIO JIPYKECTBO, U KOUTO HE TTOOIIPSBAT ITOEMAHETO Ha PUCKOBE.
(3) (Ilpegumnua an. 2 — JIB, 6p. 15 or 2018 r., B cuma ot 16.02.2018 r.) [lonmutukara 3a
BB3HATPAKICHUATA 1O ajld. | HachpyaBa pPa3yMHOTO M C(PEKTUBHOTO VIpaBICHHUE Ha pHUCKA Ha
yIPaBJISABaAIIOTO JPYKECTBO M HE MOOIIPSBA MOEMaHe Ha PUCK, HECHOTBETEH HA PUCKOBHUTE MPOGUIIH,
MpaBWJIaTa WU YUPESIAUTETHUTE JOKYMEHTH Ha YIPABIIIBAHUTE KOJCKTWBHH WHBECTHIIMOHHU CXCMH,
KaKTO U HE 3acsra U3MBJIHEHUETO Ha 3aIBDKEHUETO Ha YIPABISBAIIOTO APYKECTBO Ja ACWCTBA B Hali-
N00Bp MHTEPEC Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa.
(4) (Ilpegumua an. 3 — JAB, 6p. 15 ot 2018 r., B cunma ot 16.02.2018 r.) Ilpu u3rorBsHero u
MpUJaraHeTo Ha TOJHUTHKATa 32 BB3HATPAXKACHUATA MO ajl. | ympaBisiBamoTo IPYKECTBO Ca3Ba
CIIETHUTE U3UCKBAHUS, ChOOPA3eHU C pa3Mepa U OPraHU3aIMITa Ha YIIPABISBAIIOTO JIPYKECTBO, KAKTO
U C XapakTepa, 00XBaTa U CIIOKHOCTTA Ha IEHHOCTTA MY:
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1. momuTHKaTa 3a BB3HArPAXKICHHUATa CHOTBETCTBA HA NPUHIUIHNTE 3a PasyMHO U e(PEKTHBHO
yIpaBJIeHUE Ha PUCKA M IO HachbpyaBa, KaTo HE MOOLIPsBAa MOEMAHETO Ha PHUCKOBE, KOMTO HE ca
cboOpa3eHH C PUCKOBHTE NPOQHIN, yCTaBa, MpaBWjiaTa WIM YUYPEAUTEIHUTE JOKYMEHTH Ha
YIPaBISBAHUTE KOJEKTUBHU MHBECTULIMOHHU CXEMH;

2. TOJIMTHKATA 3a Bb3HArPaXIECHUATA CHOTBETCTBA HAa OM3HEC CTpAaTerwsTa, IEeNuTe, LEHHOCTUTE U
MHTEpPECUTE Ha YIPABISABAIIOTO JIPYXKECTBO U HA YIPABISBAHUTE KOJEKTUBHH MHBECTULIMOHHU CXEMHU
WJIA Ha UHBECTUTOPUTE B TAX U BKIIOYBA MEPKHU 32 MPEAOTBPATABAaHE HA KOH(DIUKTUTE HA HHTEPECH;

3. BB3HarpaxJeHusTa Ha Junara mno ai. 1, 1. 1, u3anbiHaBamy GyHKIUM B 00JacTTa Ha yIpaBJICHUETO
Ha PUCKa U HOPMATHBHOTO CHOTBETCTBUE, CE KOHTPOJIUPAT MPSIKO OT KOMUTETA [0 Bb3HATPAKICHUATA,
B Cllyyall ue UMa Ch3/1aJIeH TaKbB KOMUTET B YIIPABJISABAIIOTO APYKECTBO;

4. numara no an. 1, T. 3 momyyaBar Bb3HarpaxaeHue, Cho0pa3eHo ¢ MOCTUTAHETO Ha IeNTUTE, CBbP3aHH
¢ (GYHKIMHTE UM, HE3aBUCUMO OT pE3YyJITaTUTe HAa CEKTOpUTE Ha JAEHHOCT, KOMTO Te3W JIMLA
KOHTPOJIMPAT;

5. KOraTto Bb3HArpa)<ICHUETO € OOBBP3aHO C pe3ylTaTUTe OT ACHHOCTTAa, HErOBHST OOIl pa3Mep ce
OCHOBaBa Ha KOMOMHAIIMS OT OLIEHKATa 3a PEe3yJATaTUTE HA OTJCIHOTO JIUIE U HAa OPTraHU3aIMOHHOTO
3BEHO, B KOETO pabOTH, WJIM HAa CbOTBETHATA KOJEKTUBHA HHBECTULIMOHHA CXEMa, PUCKOBHS i Mpodul,
KaKTO ¥ IBUIOCTHUTE PEe3y/ITaTH Ha YIPAaBISABAIIOTO APYKECTBO, KATO OIEHKATa HAa MHIUBUIYATHHUTE
pe3yiaTaTu ce U3BBPIIBA Bb3 OCHOBA HAa (PMHAHCOBU U HE()MHAHCOBH I1OKA3aTENH;

6. OIlEHKaTa Ha PE3yNTAaTHUTE € YacT OT OIEHBYEH IMPOLEeC, 00XBalIall MEPHOA OT HIKOJIKO TOAMHH,
cboOpa3eH ¢ mepuojia Ha Jbp)KaHe, NMPEenopbyaH Ha MHBECTUTOPUTE B KOJEKTHMBHA WHBECTULIMOHHA
CX€Ma, YIpaBJiiBaHAa OT YIPABJIABAILOTO JIPY’KECTBO, C L€ Ja C€ rapaHTHpa, 4Ye OLICHSIBAHETO Ce
OCHOBaBa Ha MO-IBJITOCPOYHHM PE3YITaTH Ha KOJEKTHUBHATa MHBECTHUIIMOHHA CXE€Ma U PUCKOBUS M
npoduI, KakTo ¥ 4e (aKTUIECKOTO M3IUIANIAHE HA €IIEMEHTHTE OT Bh3HArpakJeHHETO, OOBBP3aHH C
pe3yaTaTuTe, ce pa3cpouBa B ChIIUS EPUOL;

7. TapaHTHPaHO MPOMEHIIMBO Bb3HATPAXKICHUE CE MPEIOCTaBs CaMo 0 U3KIIOYCHUE NTPU Ha3HAYaBaHE
Ha HOBU CIIYXHTEJIM U CaMo 3a IIbpBaTa roJiuHa, cjieBalla Ha3Ha4yaBaHETO UM;

8. ompenenst ce MOAXOAAIIOTO ChOTHOMIEHHE MEX/IY OCTOSTHHOTO U MTPOMEHIMBOTO Bh3HATPAKICHHUE,
KaTo TIOCTOSTHHOTO BB3HAarpaXJIeHHe Ja TMpeJCcTaBlsiBa JOCTaThYHO BHCOK [sUI OT LSJIOTO
BB3HATPaXJCHWE H Ja TI03BOJISIBA NPUJIAraHETO Ha TbBKaBa TOJUTHKA IO OTHOLICHWE Ha
NPOMEHJIUBUTE €JIEMEHTH Ha Bb3HArpaKACHUETO, BKJIIOYHUTEIHO BB3MOXKHOCT IPOMEHIIMBO
BB3HATPAXKICHHE J1a HE CE U3ILIAINa;

9. miamaHuATa, CBbP3aHU C MPEACPOYHOTO MPEKpaTsBaHE Ha JOrOBOp, OTpa3siBaT MOCTUTHATUTE B
TEYEeHHE Ha BPEMETO PE3YJITAaTH U ca ONpeAeTIeHH 10 HA4WH, KOWTO J1a He HachpyaBa HEYyCIexa;

10. u3MepBaHETO Ha pe3yATaTUTe OT AEWHOCTTa, M3MOJI3BAHO 3a W3YMCISIBAaHE HAa MPOMEHJIMBUTE
€JIEMEHTH Ha BB3HArPaXKJIEHHETO WM CHBKYITHOCTUTE OT NMPOMEHJIMBU €IIEMEHTH, BKJIFOUBA ISUIOCTEH
MEXaHU3bM 3a KOPEKIIMHU C L1eJ1 OTYUTAHE Ha BCUUYKH HACTOSIIM U ObJEIIN PUCKOBE;

11. B 3aBUCHMOCT OT TpaBHO-OpPTaHU3AI[MOHHATa (OpMa HAa KOJIEKTUBHATA MHBECTHUIIMOHHA CXeMa U
HEelHMA yCTaB, NMpaBWUJa WIM YYPEAUTEIHHM JOKYMEHTH Haii-manko 50 Ha cTO OT HpPOMEHJIHMBOTO
BB3HArPaKJICHNUE C€ ChCTOM OT JSJIOBE MJIM aKIMH OT ChOTBETHATA KOJIEKTHBHA HHBECTHIIMOHHA CXeMa
WA PaBHOCTOWHU IpaBa Ha COOCTBEHOCT, WM MHCTPYMEHTH, CBbP3aHU C aKI[MHUTE, WIM PAaBHOCTONHH
HETMApUYHN WHCTPYMEHTH ChC CTHMYJH ChC ChINaTa e€PEeKTUBHOCT KAaTO OCTAHAINTE WHCTPYMEHTH,
KaTo TO3HU Ipar MoXke J1a 0bJie MO-HUCHK, aKO YIPABICHUETO HAa KOJEKTHUBHATA HHBECTHIIMOHHA CXeMa
MpeAcTaBiIsiBa mMo-Manko oT 50 Ha cTo OT oO0mwMs mopTdein, ymnpaBisBaH OT YIPaBISBAIIOTO
IPY>KECTBO;

12. (mon. — 1B, 6p. 102 ot 2019 r.) uncTpymMeHTHTE 110 T. 11 ca 00EKT Ha MOAXOASIIA MOJUTHKA 32
3aJbpKaHe, IeJIAIa MOCTUTaHe Ha ChOTBETCTBUE MEXK/Yy CTUMYJIUTE U UHTEPECUTE Ha YIPaBIISABAIIOTO
IPY>KECTBO, YIPABISIBAHUTE KOJIEKTUBHU WHBECTUIIMOHHU CXEMH W TPUTEKATEIHWTE Ha ISUIOBE, KAaTO
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MOJINTUKATA 32 3aJbpKaHe Ce Mpuiara, KakTo MO OTHOIICHHE Ha Hepa3CpoveHaTa 4acT, Taka U IO
OTHOIIIEHHE Ha pa3cpoueHaTa yacT OT MPOMEHIIMBOTO Bb3HArpaskKJaeHue 1o 1. 13;

13. e mo-manko ot 40 Ha CTO OT MPOMEHJIMBOTO BB3HATPAXKICHHUE CE pa3cpouBa 3a MEPHOJ C
MUHUMAaJIHA MPOJBIKATEIHOCT TPU TFOJIMHU B 3aBUCUMOCT OT IEpUOJa HA JIbpKaHe, MpernopbyaH Ha
MHBECTUTOPUTE B CbOTBETHATA KOJICKTUBHA MHBECTULIMOHHA CXEMA, U B CbOTBETCTBUE C €CTECTBOTO Ha
PUCKOBETE Ha ChOTBETHATA CXEMa; Bh3HArPa)XJICHUETO Ce M3IUIalla MPOMOPLHUOHAIHO BbB BPEMETO, a
IIpH 0COOCHO TOJIIM pa3Mep Ha MPOMEHJIMBOTO Bb3HATrPaXKJICHUE W3IJIAIAHETO Ha Haii-manko 60 Ha
CTO OT CyMara ce pa3CcpouBa;

14. (u3m. — 1B, Op. 102 ot 2019 r.) NpOMEHIMBOTO Bb3HATPAXKIACHUE, BKIIOYUTEIHO pa3cpoucHara
4acT OT HEro, ce M3IUallla €IMHCTBEHO aKo € Ch0oOpa3eHo C IUIOCTHOTO (PUHAHCOBO CHCTOSHUE HA
YIPaBISBALIOTO JIPY>KECTBO M € OMPABJAHO OT IJIEIHA TOYKA HA PE3yJTAaTUTE HA OPraHU3alUOHHOTO
3BEHO, B KOETO pabOTH JMIIETO, HA ChOTBETHATA KOJIEKTUBHA MHBECTUIIMOHHA CXE€Ma U Ha ChOTBETHHS
CIIy’)KHTEJI, KaTO MPHU HE3aJ0BOJIUTEITHHU WU OTPUIATEITHU (UHAHCOBH PE3YJITATH Ha YIPABISBAIIOTO
IpY’)KeCTBO MJIM Ha CbOTBETHaTa KOJEKTMBHA WHBECTULMOHHA CXeMa OOMmMIT pa3Mmep Ha
MIPOMEHJIMBOTO BB3HAIPAXKJICHUE CE HAMaJsiBa 3HAUMUTEIHO, BKIIOUYHUTEIIHO C HaAMaJsiBaHE Ha TEKYIIU
KOMIIGHCAIH, HaMallsiBaHEe Ha CyMH, HAuMCJICHM 3a MHUHAJ MEPHUOJ, WM BH3CTAHOBSBAHE HA BEUe
HAYUCJICHO Bb3HATPAXKICHUE;

15. monutukaTta BB Bpb3Ka C OOE3IIETeHUs NMpU MEHCHOHUpaHe TpsOBa Ja ChOTBETCTBA Ha OW3HEC
CTpaTerusATa, LEIUTE, IEHHOCTUTE U IBJITOCPOYHUTE MHTEPECH Ha YIPaBISABAIIOTO JIPYKECTBO M HA
yIPaBISBaHUTE OT HErO KOJIEKTUBHYU MHBECTUIIMOHHU CXEMH, KaTO MMPHU HAIyCKaHEe Ha CIY>KUTEN MPean
MEHCUOHUpaHEe O00E3IEeTEHNETO MPU MEHCUOHUPAHE C€ 3aIbpiKa OT YIPABISABAIIOTO JIPYXKECTBO MO
¢dbopmarta Ha MHCTpYMEHTH 1o T. 11 3a cpok 5 roauHM, a MpH AOCTUTaHE HA MEHCHMOHHA BB3PacT OT
CIIy’)KHTEJT 00E3IIETCHUETO MPH IMCHCHOHUPAHEe Ce M3ILIaIa 1moja GopmMara Ha HHCTPYMEHTH 1o T. 11,
KOUTO CIYXHUTEISAT HsAMa MPaBo J1a MPEXBBHPIISL 32 CPOK S5 TOJIUHU;

16. cnyxutenuTe ce 3aab/DKaBaT Ja HE M3I0JI3BAT JUYHU CTPATETUU 3a OTpaHMYaBaHE HA PUCKA WIIU
3acTpaxoBaHE, CBbP3aHO C BBb3HATPAXKACHUATA WM OTTOBOPHOCTTA, C II€Jl HamalliBaHEe Ha PUCKOBO
00BBp3aHUTE e(PEKTH BBPXY BH3HATPAKICHUETO UM, IPEIBUCHH B JIOTOBOPUTE KM,

17. npoMEHNIMBOTO Bb3HArPaXACHUE HE C€ M3IUIAlA MOCPEICTBOM MHCTPYMEHTU MM METOAM, KOUTO
JOTTyCKaT 3a00MKaISTHETO HA MMOCOYCHUTE B T. 1 — 16 U3UCKBaHUSI.

(5) (ITlpegumina an. 4 — IB, 6p. 15 ot 2018 ., B cuna ot 16.02.2018 r., u3m., Op. 24 ot 2018 ., B cuna
ot 16.02.2018 r.) U3uckBanusita mo ai. 4 ce mpuiarar 3a o0Jard OT BCSIKAaKbB BUJ, W3IUIAIIAHUA OT
yIPaBJISABAIIOTO APYKECTBO, 32 BCHYKU CYMH, M3IUIAIIAHUA MPSAKO OT KOJEKTUBHUTE MHBECTUIIMOHHU
CXEMH, BKIIFOUUTEITHO TAKCH 3a MTOCTUTHATH PE3yJTaTH, U 32 BCAKO MPEXBBHPIISTHE HA JSUIOBE WIN aKIUU
OT KOJIEKTUBHU WHBECTUIIMOHHU CXEMH B T0JI13a Ha JIMIIATa MO al. 1, KaKTO U Ha BCEKU APYT CIYKUTEN,
YUETO 0010 Bh3HATPAXKACHHUE € ChIIOCTABUMO C Bh3HArpa)XJACHUATA Ha JIMIIATa 110 ail. 1.

(6) (HoBa — 1B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r., usm., 6p. 24 or 2018 r., B cuna ot
16.02.2018 r.) YmpaBnsBaioTo IpyKECTBO MOXK€ Ja He Mpuiara u3uckBanusTa mo an. 4, 1. 11 — 13 3a
munaTa no an. 1, ako oOHIMAT pa3Mep Ha TOAUIITHOTO MPOMEHJIMBO Bh3HArpa)xJeHWE Ha ChbOTBETHOTO
nuie He npesuinasa 30 Ha cTO OT OOIIOTO MY MOCTOSIHHO Bh3HarpaxaeHue u He npesumiasa 30 000 nB.
(7) (Ilpegumna an. 5 — IB, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r., u3m., Op. 24 ot 2018 ., B cuna
ot 16.02.2018 r., mom., Op. 102 ot 2019 r.) IlonuTHkaTa 3a Bb3HarpaxaeHusATa 1o aja. 1 ce mpuema ot
yIPaBUTEIHHUSI OpPraH Ha YIPaBIsSBAIOTO JAPYKECTBO. UNEHOBETe Ha YNpaBUTENHHUS OpraH Ha
YIPaBISABAIIOTO JPYKECTBO, HA KOUTO HE € BBH3JIOKEHO YINPABICHUETO W KOWTO HMAT OIUT B
YIPaBICHUETO Ha PUCKA U BB3HATPAXKIACHUSTA, U3BHPIIBAT MEPHOJUYEH MpPEryie]l 3a CIa3BaHEeTO Ha
W3UCKBAaHMATA MO ajl. 4 Hall-Majdko BEIHBXK TOAUIIHO, HO HE MO-KbCHO OT 30 OHHU OT Kpas Ha
KaJleHJapHaTa TOJMHA, 32 KOSTO C€ W3BBHPIIBA MPETIEAbT, KaTO OTTOBapsST U CIENAT 3a TAXHOTO
TpuIaraxe.
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(8) (ITpeaumna an. 6 — JIB, 6p. 15 ot 2018 r., B cuuta ot 16.02.2018 r.) M3mbiHeHHETO HA MOTUTHKATA
3a BB3HArpaKJIeHUATA c€ MOoJjara Ha IEHTPaJeH M HE3aBHCUM BBTPEIEH Mperjiel OoT OTaeia 3a
HOPMAaTUBHO CHOTBETCTBHE HAN-MaJIKO BEIHBXK TOAMIIHO, HO HE MO-KbCHO OT 90 mHU OT Kpas Ha
KaJIeHJapHaTa roJIMHa, 3a KOSITO Ce U3BbPILIBA IPETIIECIBT.

(9) (HoBa — 1B, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.) 3a nenure Ha TO3W WICH MOCTOSHHU
BB3HATPAKICHHS Ca BCUUKH IUIAIIAHUS UK APYrU 00Jaru, KOUTO ca OMpe/IesIeH! MIPeIBAPUTEIIHO U HEe
3aBHUCST OT MOCTUTHATHUS PE3YJNITAT. 32 IEIUTE HA TO3H WIEH MPOMEHINBU Bb3HATPAKICHUS Ca BCHUKH
JOMBIHUTENTHN ITUTALaHus WIA JIPYrH O0Jiark, KOMTO C€ OMpEeNeNAT U M3IUIaliaT B 3aBUCHUMOCT OT
MMOCTUTHATHSI PE3YJITAT WA OT JPYTU JOTOBOPHO OMPEACIICHU YCIOBHS.

(10) (Ilpegumnaa an. 7 — JIB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) JIpyru M3UCKBaHUS KbM
JCHHOCTTa HA YIPaBISBAIIUTE JIPYXKECTBA, B T.9. KbM MOJUTHKATA 32 Bb3HArpakJIeHUATA, JTUIATa, 3a
KOUTO CE€ OTHACs, U HEWHOTO OINOBECTSIBaHE, KbM OOIIMTE yCioBHSA 1o wi. 95, am. 2, 1. 4, KbM
mpaBwiIata mo wi. 95, ain. 2, T. 6 ¥ KbM (QU3UYECKHUTE JIUIA, PabOTEIHN 10 JOTOBOP 3a YIPABIISIBAIIIOTO
IpY’)KECTBO, KaKTO M 3a KaluTajloBa aJeKBATHOCT W JIMKBUIHOCT C€ ONpeleNsT ¢ Hapeada Ha
KOMUCHSITA.

(11) (U3m. — B, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r., npeaumna an. 8, 6p. 15 ot 2018 r., B criia
ot 16.02.2018 r.) [Ipu mouckBane komucusra npegocrast Ha EOLIKII nndopmanmst 3a moauTUKATE 32
BB3HATPAKICHUATA Ha yIPaBIsIBAIIUTE APYKECTBA U MPAKTUKUTE UM 32 TAXHOTO MpHIJIaraHe.

Ya. 108a. (Hos — JIB, 6p. 76 ot 2016 r., B cuua ot 30.09.2016 r.) (1) YnpasnsBaiio
APYXKECTBO, KOETO € 3HAYMMO IO pa3Mep, OpraHM3aIys, €CTeCTBOTO, 0OXBaTa WIJIM CIOXHOCTTa Ha
JIEWHOCTTAa CH WM MO0 pa3Mep Ha YIPaBISIBAHUTE KOJCKTHBHM HHBECTHUIIMOHHHM CXEMH, Cbh3/1aBa
KOMHUTET TI0 BB3HArpaxaeHuara. KOMUTETHT MO BB3HATPaXKIEHHATA C€ Ch3/aBa IO HAYMH, KOWUTO
OCUTYpsIBA U3BBPIIBAHETO Ha KOMIIETEHTHa M HE3aBUCHMMa IMIpeleHKa Ha MOJUTHKAaTa 3a
BBb3HarpaxaeHusATa mo wi. 108, an. 1 u mpakTukara Ha yIpaBiIsABaIIOTO APYKECTBO MO NPUIIATaHETO i,
KaKTO M Ha BbBEJICHUTE CTUMYJIH 32 YIIPABJICHUE HA PUCKA.

(2) KomuterpT mO BB3HArpaxICHHATa C€ CHCTOM OT YICHOBETE HA YIPABUTEIHHS OpraH Ha
YIIPaBJISBAIIOTO JPYKECTBO, HA KOUTO HE € BB3JIOKEHO YNPABICHUETO, KAaTO €IWH OT TAX € HEroB
npeacenaTed.

(3) KomutersT 1m0 BB3HATpaKICHHUATA OTTOBapsl 3a MOATOTOBKATA HA PEHICHUSATA HA YIPaBUTEIHUS
OpraH OTHOCHO BB3HArpaXJICHHsTA, BKIIOUUTEIHO 3a OHE3U OT TIX, KOUTO BIUSAAT BBbPXY pHUCKA U
VIIPaBJICHUETO HAa pHUCKAa HA YIPABISIBANIOTO JPYKECTBO WM Ha YIPABISIBAHUTE KOJICKTUBHH
WHBECTULIHOHHU CXEMH.

(4) Ilpu B3emMaHETO HA pEIICHUS] KOMUTETHT 10 Bh3HATPAXKICHHUATA OTUYUTA JBJITOCPOYHUS HHTEPEC HA
MHBECTUTOPHUTE U IPYTUTE 3aMHTEPECOBAHM JIMIIA, KAKTO M OOLIECTBEHUSI MHTEPEC.

(5) (M3m. — 1B, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) Kputepuute 3a onpezensHe Ha 3HAUUMHUTE
yIIpaBJIsBalM JPYXKECTBAa 3a LEJIUTE Ha M3UCKBAHUATA KbM MOJUTHKATa Ha Bb3HArpaKJIeHUATA Ce
ypexaar ¢ Hapenoara no wi. 108, an. 10.

JIS1J1 TPETU
N3BBHPUIBAHE HA JIEHHOCT OT YIIPABJISIBAILIO
NPYKECTBO U TPEJAJIATAHE HA JISIJIOBE HA
KOJIEKTUBHA NHBECTUIIMOHHA CXEMA B PAMKUTE
HA EBPOIIEMCKUS CBHIO3
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I'naBa nBaHaagecera
MN3BBPIHIBAHE HA I[EleOCT OT YIIPABJISABALIIO
APYKECTBO C ITPOU3XOA OT PEITIYBJ/IUKA BBJIT'APUS
HA TEPUTOPUSATA HA JIPYT'A 1P/ KABA YUJIEHKA.
MN3BBPIHIBAHE HA I[EleOCT B PEIIYBJIUKA
BBJIT'APUSA OT YIIPABJIABALIO JIPYXKECTBO C
INPOU3XO/ OT APYI'A IBbP/KABA YJIEHKA

Paznea 1
HN3BbpuiBaHe HA JEMHOCT OT YHPABJIABALIO APYHKECTBO C
npou3xoa or Penyosuka bbiarapus Ha TepuTopusiTa HA APyra
AbPKABA YJICHKA

Yui. 109. (1) YopasnsBaio IpyKecTBO, KOETO Bb3HaMepsiBa Jia Ch37a/e KJIOH B MpHeMalia
IbpXKaBa WICHKa, TpsOBa NPEIBAPUTEITHO Ja YBEAOMH 3a TOBAa KOMHCHSTA. BCHYKH KIIOHOBE,
CB3/IaJICHU OT YIPABISBAIIOTO JPYKECTBO B €HA MpHUEMAIla IbpKaBa 4WICHKA, C€ CMSTAT 3a CIUH
KJIOH.
(2) YBenomiienueTo 1o ai. 1 chabpxka:
1. mocouBaHe Ha MpHeMamaTa JbpKaBa WICHKA, B KOSTO YIPABISBAIIOTO IPYKECTBO Bh3HAMEPSBA Ja
Cbh3/1a/I¢ KJIOH;
2. mporpama 3a JeHHOCTTa, BKJIIOYBalla WH(GOpMAIMs OTHOCHO BHAAa W o0emMa Ha JEHHOCTUTE U
yCIYTUTE, KOUTO YMPaBJISABAIIOTO APYKECTBO 1€ U3BBPIIBA B IpUeMalaTa AbpKaBa WieHKa, KaKTo U
OpraHu3aliOHHaTa CTPYKTypa Ha KJIOHA, BKIIOYHTEIHO MpaBWjaTa 3a YIpaBJIeHHE Ha pHCKa Ha
yIPaBJISABAIIOTO JIPYKECTBO, KAKTO W OMHCAaHWE Ha TPOIEAYpUTE M MEpPKHUTE 3a 00paboTBaHE IO
MOJXOJAN HAYMH Ha OIUIAKBAHUS HA WHBECTHUTOPH M 3a IpPEeMaxBaHEe Ha OTPaHUYCHUATA 3a
yIpakHsIBaHE MpaBaTa Ha MHBECTUTOPHU OT MpHeMalaTa IbpKaBa 4ieHKa;
3. ampeca B mpuemamiara JbpkaBa WieHKa, Ha KOUTO Morar Ja ObJaT mojy4yaBaH! JOKYMEHTH;
4. »MeHaTa Ha JMIaTa, OTTOBOPHH 32 YIPABIEHUETO Ha KIIOHA.
(3) Komucusita mpenocTaBsi Ha ChOTBETHHS KOMIIETEHTEH OpraH Ha IpHeMariara JbpKaBa WICHKA
uH(popManuaTa Mo aja. 2 B CPOK €IUH Mecell OT MOJy4yaBaHETO M, a KoraTo ca OWIM TOHWCKaHH
JOITBTHATEITHN CBEJCHUS WM JIOKYMEHTH - B CPOK €IMH MecCeI[ OT IIOJy9aBaHETO UM, KaKTO |
uHpopmanusa 3a JeiicTBamiaTta B cTpaHaTa CHUCTeMa 3a KOMIIGHCHpaHEe Ha WHBECTUTOPHUTE, B KOSITO
YIIPaBIIABAILIIOTO JIPYKECTBO ydacTBa. Kommcusita He3ab0aBHO yBeJIOMsBa YIPABISBAIIOTO JPYKECTBO
3a MPeI0CTaBsIHETO Ha HHPOpPMAIIHTA 110 U3PEUEHUE TBPBO.
(4) (U3m. — IB, 6p. 77 ot 2018 1., B cuma ot 1.01.2019 r.) Komucusra moxe 1a OTKake B paMKHUTE Ha
Cpoka mo ai. 3 ;ga mpefocTaBd MHGOpMaIuUATa MO al. 2 Ha CHOTBETHHUS KOMIIETEHTEH OpraH Ha
mpreMaiiaTa JbpikaBa WICHKa ¢ MOTHBHUPAHO pEIICHWE, aKO aJIMHUHUCTPATHBHATA CTPYKTypa WIIH
(UHAHCOBOTO CBCTOSHUE Ha YIPABISIBAIIOTO JAPYKECTBO HE OCUTYpsIBAT HWHTEpPECUTE Ha
WHBECTUTOPHUTE. YTPABISABAIIOTO JPYKECTBO CE€ YBEIOMsBAa IMMUCMEHO 3a B3E€TOTO pEUICHHE B
TPUJHEBEH CpoK. PelieHnero 3a oTKa3 MOJUIeKH Ha oOkajaBaHe mpes AJIMUHUCTPATUBHUSA CHI —
Co¢wus obmacr.
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(5) Komucusra yBenomsiBa EBponeiickata koMucus 1 EBponeiickus opras 3a LIEHHU KHMKA U T1a3apy,
cw3naneH ¢ Permament (EC) Ne 1095/2010 na EBponeiickus napiameHT u Ha ChBeTa oT 24 HOEMBpHU
2010 r. 3a cp3naBane Ha EBpornelicku Han3zopeH oprad (EBpornelicku opras 3a HEHHU KHUXKa U [1a3apu),
3a m3MeHeHnue Ha Pemenne Ne 716/2009/EO u 3a otmsina Ha Pemenne 2009/77/EO na Komucusra (OB,
L 331/84 ot 15 nekempu 2010 .) 3a Opos ¥ XapakTepa Ha CIy4auTe, B KOUTO CE € MIPOU3HECIa C 0TKa3
1o ai. 4.

(6) Koraro ynpasiisiBaIio Apy>KeCTBO KeJlae J1a YIpa)xKHsBa JEHMHOCTTA MO KOJEKTUBHO YIPABICHHE HA
noprdei Ha KOJEKTHMBHA HMHBECTHIIMOHHA CXE€Ma B IpHeMalaTa Abp)KaBa YJICHKA, KOMHUCHSTA
mpwiara KbM JIOKYMEHTalMsTa, HW3MpaTeéHa Ha KOMIIETEHTHUTE OpraHd Ha IpuemMalara
YIPaBISABALIOTO JIPYKECTBO AbprKaBa WICHKA, aTecTallus, Y€ YIPaBIABALIOTO JAPY>KECTBO € MOTYYHIIO
CBbOTBETHOTO pa3pelICHHe ChIVIACHO pAa3MopeduTe Ha TO3M 3aKOH, ONHMCAaHWE Ha o0XBara Ha
pa3pelleHneTo Ha YHpaBIsSBALIOTO JAPYKECTBO M MOJIPOOHOCTH 3a BCSIKAKBH OIPaHUYEHHS] OTHOCHO
BUJIOBETE KOJIEKTUBHU MHBECTUI[MOHHU CXEMHU, KOUTO YIPABISABALIOTO JIPYXKECTBO UMa pa3pelleHue 1a
yIpaBisiBa.

(7) YmpapngBamoTo IpYyXeCTBO MOXE Jla Cb3/AaJie KJIOH M Ja 3allOuHEe Jla M3BBpIIBA JIEHHOCT Ha
TEPUTOPHATA Ha TpUeMaIlaTta Ibp)KaBa 4WICHKa Cle] IMOJIydaBaHEe Ha YBEJOMIIEHHE OT ChOTBETHHS
KOMIIETEHTEH OpraH Ha MpueMallaTta JbpaBa WIEHKA, CbOTBETHO CJ€Jl M3THYaHE Ha J1Ba Mecela OT
YBEIOMSIBAHETO MO pela Ha all. 3, ako B TO3M CPOK HE € MOJYYHMIIO YBEIOMIIEHHE OT ChOTBETHHS
KOMIIETEHTEH OpraH Ha IIpremMallaTa IbpKaBa 4ieHKa.

(8) YmpaBnsgBamoTo IpyKeCTBO, KOETO € Ch3Jal0 KJIOH Ha TEpUTOpHUSATAa Ha MpHeMalla Ibp’kaBa
YJIEHKA, YBEJOMSIBA [MMCMEHO KOMHUCHSATA, KAKTO U ChOTBETHHSI KOMIIETEHTEH OpraH Ha IpHemaliarta
IbpKaBa YIEHKa OTHOCHO BCSIKA MPOMSIHA B JAHHUTE M JOKYMEHTHTE 1O ajl. 2 Hail-MaJIko eIMH Mecel]
IIpe/id OChUIECTBSIBAHE HA MTpoMsHaTa. AinHeu 4 u 7 ce nmpujarat CbOTBETHO.

(9) (HoBa — /JIB, 6p. 16 ot 2022 r.) Korato ycTaHoBW, 4e B pe3yiTaT Ha MPOMsHA B JaHHUTE U
JOKYMEHTHUTE IO ajl. 2 yIpaBJsABALOTO JPYKECTBO LIE MPECTaHE Ja OTroBaps Ha M3UCKBAHUATA HA
TO3U 3aKOH, KOMHCHSITA yBEIOMSIBA TUCMEHO YNPABJISABAIIOTO APYKECTBO B CPOK 10 15 paboTHH THU
OT TOJy4aBaHETO HAa yBEJIOMJIEHHETO IO al. 8, ye MpoMsiHaTa He ClIe[Ba Ja ce u3BbpiiBa. Komucusra
yBEJIOMsIBa CBHOTBETHHUS KOMIIETEHTEH OpraH Ha IpueMmaliara Jbp)kaBa 3a oOcTosTeNcTBaTa IO
U3pedYeHHe I'bPBO.

(10) (HoBa — [IB, 6p. 16 ot 2022 r.) Ilpu npoMsiHa B JaHHUTE U JTOKYMEHTHTE MO aJl. 2, U3BbpIIEHA
clle]] M3MpallaHe Ha YBEJAOMJIEHHETO IO al. 9, B pe3ynaTaT Ha KOSTO YHPaBIsABALIOTO IPYKECTBO HE
OTroBaps Ha U3UCKBaHMTA HAa TO3M 3aKOH, KOMUCHUSATA MIpeIprueMa CbOTBETHUTE MEPKU MO TO3H 3aKOH
n 3akoHa 3a Komucusta 3a ¢unancoB Hamzop. Komwucusrta yBegoMsBa HeE3a0aBHO CHOTBETHHUS
KOMIIETEHTEH OpraH Ha IpueMallaTa IbpxkKapa 3a IpeJIpueTUTe Mo U3peYeHrne MbPBO MEPKH.

(11) (Ilpenumna an. 9 — JIB, 6p. 16 ot 2022 r.) Komucusita akryanusupa nuHGpopManusTa, ChIbpkaiia
ce B arecTanusATa Mo aja. 6, 1 uHGOpMUpa KOMIETEHTHUTE OpPraHu Ha IpueMaliara ynpapisBailoTo
JPY’)KECTBO Nbp’KaBa WIEHKa 3a BCAKa NMPOMsHA B 0o0XBaTa Ha pPa3peLICHUETO Ha YIPaBJISABAIIOTO
APY>KECTBO WJIM B TOAPOOHOCTH - 3a BCAKO OrPAaHHYEHHE OTHOCHO BHJIOBETE€ KOJEKTHBHHU
MHBECTUIIMOHHU CXEMHU, KOUTO YIPaBISIBAILIOTO APY>KECTBO MMa pa3pellieHre Aa yIpaBisiBa.

(12) (Ilpenumna an. 10 — JIB, 6p. 16 ot 2022 r.) Ha TepuropusTra Ha mpuemaliaTa IbpKaBa dieHKa
YIPaBISABALIOTO APYKECTBO CIa3Ba MPUIIOKMMUTE MIPaBHUIia Ha Ta3H Abp)KaBa 4JeHKa, ChOTBETCTBAIIU
Ha npasuiaTa mno 4i. 105.

Yn. 110. (1) YopaBnsBamo ApyKecTBO, KOETO Bb3HAMEpsiBa Ja H3BBLPIIBA JIEHHOCT B
mpreMaia AbpKaBa YJeHKa MPU yCIOBHITA Ha CBOOOIHO MPEIOCTaBSIHE HA YCIyTH, 0€3 Ja OTKpuUBa
KJIOH Ha TEPUTOPHSATA ¥, MPEIBAPUTEITHO YBEOMSIBA 32 TOBA KOMHCHSITA.

(2) YBenomiienuero 1o an. 1 cbabpxka:
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1. mocouBaHe Ha mpHeMalaTa IbpKaBa YWICHKA, B KOATO YIPABISBAIIOTO JPYKECTBO Bh3HAMEpsBa Ja
U3BBPIIBA IEHHOCT;

2. mporpama 3a JEWHOCTTa, BKJIIOYBAIa WHGOpPMAIMs OTHOCHO BHAAa U oOeMa Ha JCHHOCTUTE H
YCIIyTUTE, KOWTO YIPaBISIBAIIOTO APYKECTBO II€ H3BbpIIBA B IMpUEMaIlaTta IbpikaBa UICHKA,
npaBuUjaTa 3a yIpaBIEHHWE HAa pPHCKAa Ha YIPaBISABAIIOTO JAPYKECTBO, KAKTO M ONHCAHUE Ha
MPOLEYPUTE U MEPKUTE 3a 00paboTBaHE IO MOAXOASI] HAYMH Ha OIJIAKBaHUS HA MHBECTUTOPH U 3a
npeMaxBaHEe Ha OTpaHMYCHHUATA 3a YINPAKHABAHE Ha IpaBaTa HAa WHBECTUTOPH OT IpHEMaliara
IbpKaBa YJICHKA.

(3) Koraro ynpasiisiBaiio Apy>KeCTBO KeJlae J1a ypaKHABa JECHHOCTTA MO0 KOJIEKTUBHO YIpaBJICHUE Ha
nopr¢eia Ha KOJIEeKTUBHA MHBECTUIIMOHHA CXeMa Ha TePUTOPUSTA Ha MpHeMaliaTa Ibp’kaBa 4CeHKa,
KOMHCHATA TpWiIara KbM JOKYMEHTUTE MO al. 2 arecTauus, Y€ YIPaBIISBAIIOTO IPYKECTBO €
MOJIYYMJIO paspellieHue ChIIacHO pasnopenduTe Ha TO3M 3aKOH, ONKWcaHue Ha oOxBaTa Ha
paspelieHneTo W NOAPOOHOCTM 32 BCAKAKBH OTPAaHMYCHHMS OTHOCHO BHOBETE KOJEKTHBHU
MHBECTUIIMOHHU CXEMHU, KOUTO YIPaBJISIBAILIOTO APY>KECTBO MMa pa3pellieHre Aa yIpaBisiBa.

(4) Kommcusita mpemoctaBs uH(pOpManmsTa MO al. 2 Ha CHOTBETHUS KOMIIETEHTEH OpraH Ha
npreMaiaTa JbpXKaBa WICHKa B CPOK €IMH Mecell OT MOJy4YaBaHeTO i, KakTo U MHQopMaius 3a
JeiicTBallaTa B CTpaHaTa CHCTEMa 32 KOMIIEHCHpaHE Ha WHBECTUTOPHTE, B KOATO YIPABISBAIIOTO
apyxectBo ydactBa. Komucusara He3a0aBHO yBeIOMSIBA  YIPAaBISABALIOTO JIPYXKECTBO  3a
MPEOCTaBIHETO Ha MHPOPMALIUATA 110 U3PEUYCHHUE ITBPBO.

(5) YnopaBnsBamoro ApyKeCTBO MOXKE J1a 3alI0YHE JCHHOCT HAa TEPUTOPUSITA HA MpUeMaIlara Ibp:KaBa
YJIeHKA, CJIe]] KaTo ObIe YBEJOMEHO 33 MPEJOCTaBIHETO Ha MHPOpPMAaLUATA MO al. 4 OT KOMHUCHSATA.

(6) B ciyuail ye ympaBisBaIIOTO JPYXKECTBO BB3NOXKU MpoAakOara M OOpaTHOTO M3KYIyBaHE Ha
JSUTOBE HA YIPABIISIBAHUTE OT HETO KOJIEKTHBHU MHBECTHUIIMOHHH CXEMHU Ha TPETO JIMIIEC Ha TEPUTOPHSITA
Ha IprUeMaliara JbpKaBa WIeHKa, TO MPeIBapUTEIHO YBEIOMIBA 32 TOBA KOMUCHSATA.

(7) YopasisBamoTo Jpy»KeCTBO cra3pa mpasmiiara o wi. 105.

(8) YmpaBnsBamoTo ApYy>KECTBO YBEIOMsIBA MUCMEHO KOMHUCHSTA, KAKTO U CbOTBETHUS KOMIETEHTEH
OpraH Ha IpueMalnaTa Jbp’kKaBa WICHKAa OTHOCHO BCSKa MPOMSHA B Mporpamara Imo ai. 2, T. 2 Haii-
MAaJIKO €JIMH Mecel] IPeid OCHILECTBsIBAaHE HA MIPOMSHATA.

(9) Komucusita aktyanuszupa uHGoOpManusTa, ChbIbpiKalla ce B arectanusTa mo aji. 3, u uHpopMupa
KOMIIETEHTHUTE OpraHM Ha MpUeMallara yIpaBisIBallOTO APYKECTBO Ibp)KaBa WIEHKAa 3a BCsAKa
npoMsiHa B 00XBaTa Ha Pa3pelIeHHETO Ha YIPaBIISBAIIOTO JPYKECTBO WM 3a BCSKO OTpaHHUYCHHE
OTHOCHO BHJIOBETE€ KOJEKTUBHU HHBECTHIIMOHHH CXEMH, KOWTO YIIPABIABAIIOTO JAPY>KECTBO HMa
paspelleHue 1a ynpasisiBa.

Ya. 111. Korato ympapisBamio ApYyXecTBO MCKa Ja mpeanara, 0e3 Ja cb3/laBa KIOH,
JSUTOBETE Ha KOJIEKTHMBHA MHBECTHIIMOHHA CXEMa, KOSATO YIpaBisiBa B IbprKaBa WIECHKA, pa3jiMdHa OT
IbprKaBaTa YIEHKa M0 MPOU3X0J] Ha KOJIEKTUBHA MHBECTHIIMOHHA cXeMa, 0e3 yIpakHsABAaHETO Ha JPyTU
JEMHOCTH WK YCIYTH, C€ IpUJlara rjiaBa TpUHaJIeceTa.

Pa3nea 11
N3BbpuiBaHe Ha nelHOCT B PenyOiiuka buiarapus or
yHnpaBJiaBaLI0 APYKECTBO € MPOU3X0J OT APYyra AbpxaBa
YJIeHKA

Ya. 112. YmpapnsBamo ApYXKeCTBO C MPOU3XOZA OT Jpyra Abp)KaBa UICHKA, MOIYYHIIO
JIUIEH3 32 U3BBPLIBAHE Ha JIEWHOCT KaTO yNpaBisBallo ApyxecTBo cbriaacHo Jupektusa 2009/65/EO
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OT CHOTBETHHUS KOMIIETEHTEH OpraH Ha Ta3u Jbp)KaBa, MOXE Ja U3BBPIIBA JAEHHOCTTA, 32 KOSATO My €
U3JaeH JMIEH3, Ha Tepuropusta Ha PenyOiuka bbiarapus dpe3 KJIOH WIM NpPU YCIOBHUATA Ha
CcBOOO/IHO MpEAOCTaBsSHE Ha yCIyru. BCUUKM KIIOHOBE, Ch34aJI€HU OT YIPABJIABALLOTO JIPYKECTBO B
Peny6nuka bbirapus, ce cMaTaT 3a €J1H KIIOH.

Yu. 113. (1) B cpok nBa Mecerna OoT mojydyaBaHETO Ha WHGOPMAIUS ChC ChABPKAHUETO TI0
yi. 109, an. 2 u arectanus ¢bC ChabpkanueTo Ha wi. 109, an. 6 3a ynpaigBaiio Apy>KeCTBO OT Apyra
Ibp)KaBa YICHKA, KOETO Bb3HAMEpsABA Jla Ch3[aje KIOH Ha Tepuropusara Ha PemyOnuka bovarapus,
KOMHUCHSITA TMpeArnpueMa JeWCTBUS MO TMOATOTOBKA 3a OCBHIIECTBABAHE HA HAA30p BbBPXY
YIPaBISABALIOTO IPYKECTBO B PAMKUTE Ha CBOSATA KOMIIETEHTHOCT.

(2) YopaBnsBamoTo ApYy>KEeCTBO OT Apyra JbprkaBa WiIEHKa MOXKE Jla Ch3Jaje KJIOH U Ja 3alo4yHe Ja
M3BBPIIBA ACWHOCT Ha TepuTopHsaTa Ha PenyOnuka bbarapus cien moimyuaBaHe Ha YBEAOMIIGHHE OT
KOMUCHSITA, ChOTBETHO CJIe]] U3THYaHe Ha CpoKa 10 all. 1, ako B TO3H CPOK HE MOJIyYH yBEIOMIICHUE.
(3) VYmpaBnsBamoTro IpyXecTBO OT JApyra JIbpkaBa WIEHKAa, KOETO € CBh3Jali0 KJIOH M HM3BBpIIBA
JEHHOCT MO0 pela Ha ajl. 2, yBeJOMsBa KOMUCHSATa OTHOCHO BCSIKA MPOMSIHA B JAHHUTE U JOKYMEHTHUTE
o wi. 109, an. 2 Haif-MaiKo eIuH MeCell [IPeId OCHIIECTBSIBAHE HA IPOMSHATA.

(4) Komucusra npuema 3a akTyanHa uHGoOpMalusaTa, ChAbpiKalla ce B MpeacTaBeHaTa OT ChOTBETHUS
KOMIIETEHTeH OpraH aTecTanus, 0Kato He Ob/Je yBeZOMEHa OT ChbOTBETHHS KOMIIETCHTEH OpraH 3a
MIPOMsIHA Ha IaHHUTE, IOCOYCHH B aTeCTaIlUsiTa.

(5) YmpasnsBaioTo ApYy>KECTBO OT JIpyra IbpKaBa 4jeHKa, KOETO YIPaKHsABA AEHMHOCT Upe3 KJIOH Ha
teputopusTa Ha PenyOnuka bwiarapus, cna3zsa mpasuiara no wi. 105.

Ya. 114. (1) VnopasmsBamo Ipy>KeCTBO € MPOM3XOJA OT Apyra Ibp)KaBa YIICHKA, KOETO
Bb3HAMEpsBa Ja W3BBbpIIBA JAeWHOCT B PenyOnuka bbarapus npu yciaoBusta Ha CBOOOAHOTO
MPEIOCTaBsIHE Ha YCIyrH, 0€3 J1a OTKPUBA KIIOH Ha TEPUTOPUATA i, MOXKE Ja 3allOvHe Jla W3BBHPIIBA
JEHHOCT, cliell KaTo KOMHCHSTA MOJydd MHGOpMaIus OT ChOTBETHUS KOMIETEHTEH OpraH OTHOCHO
mporpamara 3a JISHHOCTTa Ha YIpaBJIsIBAIIOTO JPYKECTBO B CTpaHATA.

(2) Undopmarnusata o an. 1 TpsOBa na chbaAbpka U MOAPOOHOCTH 3a BCAKA CXeMa 32 KOMIIEHCHpPaHe,
npeaHa3HaueHa 3a 3alliTa Ha MHBECTUTOPUTE, B KOSITO YIPABIISBAIIOTO IPYKECTBO YUacTBa.

(3) Korato ympaBnsBamio Apy>KeCTBO OT JIpyra JIbpkaBa YjeHKa jKellae J1a yIpakHsBa JEHHOCT 1O
YIpaBJICHUEC Ha HOpT(i)CfIJ'I, CHOTBCTHHUAT KOMIICTCHTCH OpraH Ha AbpiKaBaTa YJICHKA IIpujiara KbM
mporpaMarta 3a JeHHOCTTa aTecTalus, Y€ YIPaBIsSBALIOTO APYKECTBO € TMOJIYYHIO pa3pelieHue
cerimacHo JupexktuBa 2009/65/EO, ommcanne Ha oOXBaTa Ha pa3pelICHHUETO W TMOAPOOHOCTH 3a
BCAKAKBU OTPAaHWYCHHS OTHOCHO BHJIOBET€ KOJIGKTMBHH HMHBECTHIIMOHHH CXE€MH, KOHUTO
YIIPaBIISABAIIOTO JPY>KECTBO UM pa3pelieHne 1a YIpaBisaBa.

(4) YnopaBnsBamoTo APYKECTBO OT Apyra IbpKaBa WICHKA yBEIOMSIBAa KOMHCHSATA OTHOCHO BCSKa
InpoMsHa B JAaHHUTC W JOKYMCHTHUTC IO all. 1 maii-manko CIUH MCCCl MpEaAr OCHUICCTBABAHEC Ha
MpOMSIHATA.

(5) Komucusara nmpuema 3a aktyasiHa WHpoOpMalusTa, ChIbpiKalia ce B MpeAcTaBeHaTa OT ChOTBETHUS
KOMIIETEHTEH OpraH aTecTalus, JOKaTo He Ob/ie yBeIOMEHa OT ChOTBETHHUS KOMIIETEHTEH OpraH 3a
IpoMsAHa Ha AJAaHHUTC, IMOCOUYCHHW B aTCCTAlMATA, BKIIIOYUTCIHO 3a BCAKa IIPpOMsHA B oOxBara Ha
pa3pelieHrueTo Ha YIpaBIsSIBAIIOTO APYKECTBO HIIM B TIOJPOOHOCTH - 32 BCAKO OTPAaHHUYEHUE OTHOCHO
BUOBETC KOJICKTHUBHU MHBECTUIIMOHHU CXEMH, KOUTO YIIPABJIABAIIOTO JPYKECTBO UMaA Ppa3pCIICHUE J1a
yIpaBisiBa.

(6) YmpasisiBamio ApyXXecTBO OT Apyra AbpikaBa WICHKA, KOCTO YIMPaXHSIBA JEHHOCT Ha TEPUTOPHATA
Ha PermyOnuka bearapus mpu yciaoBusiTa Ha CBOOOIHO NIPEOCTABSIHE HA YCIYTH, ClIa3Ba MpaBHiIaTa Mo
. 105.
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Pa3pen 111
Ipusi0xuMo NpaBo NPU U3BHPLIBAHE HA IEHHOCT HA
TEPUTOPUATA HA APYra IbPKABA YWICHKA OT YIPABJIABAIIO0
ApPyxecTBO ¢ mpou3xoa or Penyoduiuka boiarapus upes
Ch3/1aBaHE HA KJIOH WJIM NP YCJIOBUATA HA CBOOOIHO
MPeI0CTABAHE HA YCJIAYIH

Ya. 115. Komucusara ochbIIeCTBSIBA HAA30p HaJl YNPABISIBAIUTE APY>KECTBA, HA KOUTO €
n3Jiajia JIMLEH3, HE3aBUCUMO JJAJIM T€ OCBILECTBABAT IEHHOCT B Jpyra IbpKaBa WICHKA Ype3 KJIOH WIH
IIpH yCJIOBUSITA Ha CBOOOAHO MPEOCTaBsHE HA YCIYTrH, 0e3 Ja HapyllaBa npeasuaeHuTe B Jupextuna
2009/65/EO pa3nopendu, KOUTO BB3jIaraT OTTOBOPHOCT HAa KOMIICTCHTHUTE OpPraHU Ha IpHeMamiaTa
YIPaBJISABAIIOTO IPYKECTBO AbprKaBa UICHKA.

Yua. 116. (1) Yopanssamo apyxkecTtBo ¢ mnpousxon ot PenyOnuka bwarapus, xoero
yIpaxXHsBa JEHHOCT 0 yIpaBJiIeHUE Ha MOPTQEH B Ipyra JbpikaBa WICHKA Ype3 Ch3JaBaHe Ha KIOH
WIN TIPH YCJIOBUSITa Ha CBOOOJHO MPENOCTaBsIHE HA YCIYTH, Cla3Ba pa3nopenOuTe Ha TO3HM 3aKOH,
OTHACAIIM C€ [0 OpraHu3alyaTa Ha YHPaBISABAIIOTO JPYKECTBO, BKIIOUUTEIHO peXuMa 3a
JeJerupane, MPOLENypUTe 3a YIpaBICHHE HA PUCKA, NMPYAEHIMAIHUTE IIPaBWIa U IpaBHiaTa 3a
HaJ[30p, M3UCKBaHMATa 110 Wi. 104 ¥ M3UCKBaHMATA 32 pa3KpUBaHe HAa MH(OPMALUS HA YIPABISIBALIOTO
APYKECTBO.

(2) Komucwusta ochliecTBsiBa Ha/[30p 3a Clia3BaHe Ha IMpaBuiiaTa mo ai. 1.

Yua. 117. (1) VYopasnsBamoro IpyXeCcTBO cCIa3Ba MpaBuUjiaTa B Jbp)KaBaTa YJICHKA I10
IIPOM3XO/ Ha KOJIGKTUBHATa MHBECTHIIMOHHA CX€Ma OTHOCHO YYpesBaHeTo M JeWHOCTTa Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXEMa U MO-KOHKPETHO MpaBuiIaTa, OTHACALIH C€ J0:

1. yupensiBaHETO U IPEAOCTABSIHETO HA pa3pelleHHe 3a KOJIEKTUBHA HHBECTULIMOHHA CXEMa;

2. eMUTUPAHETO U OOPATHOTO U3KYITyBaHE Ha JIAJIOBE;

3. UHBECTULIMOHHATA MOJIMTHKA U OTPaHUYCHUS, BKIIIOYUTEITHO U3UHCIISIBAHETO Ha 00IaTa eKCIO3UIUS
W JTUBBPUIIK,

4. orpaHuueHHATa BBPXY IOJY4YaBaHETO U OTIYCKAaHETO Ha 3a€MH W W3BBPIIBAHETO Ha KbCU
MPOIaKOu;

5. OlLleHKaTa Ha aKTMBHUTE M OTYETHOCTTA Ha KOJIEKTHBHATa NHBECTUIIMOHHA CXEMa,

6. M3UUCIISIBAHETO HAa €MHMCHOHHAaTa CTOMHOCT M IIeHaTa Ha OOpaTHO WM3KyIyBaHE, OTCTpaHsIBaHE Ha
JIONYCHATH TPELIKU B U3UUCIIIBAHETO HAa HETHATA CTOWHOCT HA aKTUBUTE M ChOTBETHATa KOMIIEHCALIUS
32 NHBECTUTOPUTE;

7. pa3npeneeHUETO UM PEUHBECTUPAHETO HA IPUXOJIUTE;

8. Hu3MCKBaHUATA 3a pasKpuBaHC Ha I/IH(l)OpMaIII/Iﬂ 3a KOJICKTHMBHaTa HWHBCCTHIIMOHHA CXEMa,
BKJIIOYMTEIHO MPOCHEKTH, KIIF0YOBaTa HH(pOpMAIMs 32 UHBECTUTOPUTE U (PMHAHCOBHUTE OTUETH;

9. pexxuMa 3a mpejiaraHe Ha Js10B€ Ha KOJIEKTUBHA MHBECTULIMOHHA CXEMa,

10. B3aMMOOTHOIIICHUATA C IPUTEKATEINUTE HA JSIIOBE;

11. npeoOpa3yBaHeTO Ha KOJIEKTHBHA NHBECTUIIMOHHA CXEMA;

12. nuKBUAAIMATA HA KOJEKTUBHA HHBECTULIMOHHA CXEMA,

13. cbABpXKAHMETO HA PETUCTHPA HA MIPUTEKATEIINTE HA JAJI0OBE - KOTaTo € MPUII0KHUMO;

14. TakcuTe 3a pa3perieHus 1 Haa30p 10 OTHOIIEHUE Ha KOJIEKTUBHUTE UHBECTUIIMOHHHU CXEMH,
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15. ynpaxxHsBaHETO Ha MPAaBOTO Ha IJIac ¥ APYTH MpaBa Ha MPUTEKATEINUTE HA JSUIOBE, CBBP3aHH C T. |
- 13.

(2) YnpaBasBamoTo IpYKECTBO M3ITBJIHSABA 33AbJDKEHUATA, ONpPEC/ICHH B MpaBUiaTa, ChOTBETHO B
ycTaBa M B NPOCIHEKTa Ha KOJEKTMBHATAa MHBECTHLIMOHHA CXEMa WM B YUPEIUTEIHUTE W aKTOBe, U
3abJDKEHUSATA, OTPE/ICTICHU B TIPOCIIEKTA, KOUTO €A B COTBETCTBUE C MPHIIOKUMOTO 3aKOHO/IATEIICTBO
Ha JIbpKaBaTa 4IeHKa 10 IPOU3XO0J] Ha KOJEKTUBHATA MHBECTUI[MOHHA CXEMa.

(3) YupaBnsBamoTo ApyKecTBO B3eMa HEOOXOAUMUTE PEIICHHUS] U HOCH OTTOBOPHOCT 32 IPUEMAHETO U
IpPUJIAraHeTO Ha BCUYKM MEPKM W OpraHU3allMOHHU pEIIeHUs, HeoOXOAMMH 3a TrapaHTHpaHe
CMa3BaHETO Ha TpaBWJIaTa, CBBP3aHU C YYPEASBAHETO M (PYHKIMOHHPAHETO HA KOJEKTHBHATA
MHBECTULIMOHHA CXeMa U CbhC 3abJDKCHUATA, ONPENEICHN B IpaBUaTa i, CbOTBETHO B yCTaBa U B
MPOCTIEKTA WM B YUPEIUTECITHUTE JOKYMEHTH Ha IPY>KECTBOTO, KAKTO U B 3a]IBJDKCHHUATA, YCTAHOBEHH
B IIPOCIIEKTA.

(4) Komucusta orroBapsi 3a OCBIIECTBSBAHETO HA HAJI30p BBPXY aJEKBAaTHOCTTa Ha MEPKUTE U
OpraHu3alMsATa Ha YIPaBIABAIIOTO JPYKECTBO Taka, 4e Te Ja ObJAaT B CbCTOSHUE Ja U3IIBJIHABAT
3abJDKCHUATA U TIPaBUIIaTa, CBBP3aHU C YUpeIsBaHETO W (YHKIMOHUPAHETO HAa BCUYKU KOJEKTHBHU
MHBECTULIMOHHU CXEMHM, KOUTO YIpaBIIsIBA.

Pasznmen IV
IIpuinokumo npaBo npu U3BbPIIBAHE HA 1eHHOCT B PenmyOiimka
bbiarapus or ynpasJjsBauio ApyKecTBO ¢ MPOU3X0] OT Apyra
AbPKABA YICHKA Ype3 Chb3AaBaHe HA KJIOH WIM NPHU YCJIOBHUATA
HAa CBOOOJTHO MPEAOCTABAHE HA YCIYI'H

Yu. 118. VmopasnsBaimio ApyKeCTBO € IPOU3XOA OT Jpyra IbpXKaBa YJICHKA, KOETO
yIpaXxHsiBa JEHHOCTTAa MO yIpaBieHHe Ha MOopTQeiln Ha TepuTopusita Ha PenyOnuka bearapus upes
Cb3/1aBaHE Ha KJOH MJM CBhIVIACHO CBOOOJATa Ha IMpeNOCTaBsiHE Ha YCJyrd, cla3Ba IpaBujaTa Ha
IbpPKaBaTa 4YJeHKA M0 MPOU3XOJ, OTHACALIM C€ N0 OpraHU3alMATa Ha YIPaBIABALLIOTO APYKECTBO,
BKJIIOUNTEIHO PEKHMMA 3a JEJCTUpaHe, NMPOLEIYypUTE 3a YIPABICHUE HA PHUCKA, IPYACHLIHATHUTE
IpaBWjla W TpaBUjaTa 3a HaA30p, M3UCKBaHMATa 1o wi. 104 M wm3MCKBaHMATA 3a OTYMTAHE Ha
YIPABISABALIOTO IPYKECTBO.

Ya. 119. (1) YopasnsBamoTo IpyKecTBO cHas3Ba pasnopeadute Ha wi. 117, an. 1 oTHOCHO
yupeAsiBAaHETO U IEHHOCTTA Ha KOJIEKTUBHA HHBECTUIIMOHHA CXEMA.
(2) (U3m. — B, 6p. 102 or 2019 r.) YmpaBnsBamoTo IpYKECTBO H3IBIHSABA 3abJDKEHUSATA,
oIpesieNieH! B IpaBUilaTa, ChOTBETHO B yCTaBa U B IPOCIEKTa HA KOJIEKTUBHATA HHBECTUI[MOHHA CXEMa
VI B YUYPEIUTEIIHUTE 1 aKTOBE, U 3aAbJDKCHUATA, ONIPEACIICHU B IIPOCIIEKTa, KOUTO €a B CbOTBETCTBHE
cun 117, am. 1 mun. 118.
(3) Komucusra ocblecTBsiBa HaJ30p 3a clla3BaHe U3UCKBaHMATA Ha ai. 1 u 2.
(4) YpaBnsBamoTo Ipy»KecTBO B3eMa HEOOXOAUMHUTE PELIEHUSI 1 HOCH OTTOBOPHOCT 3a IPUEMaHETO U
NpUJaraHeTo Ha BCHUYKM MEPKH W OpraHU3allMOHHM pEIIeHUs, HEOoOXOAWMH 3a TapaHTHpaHe
CHa3BaHETO Ha IMpaBWJIaTa, CBBbP3aHU C Y4peAsBaHETO U (YHKIMOHMPAHETO Ha KOJIEKTHBHATa
MHBECTUIIMOHHA CXEMa U ChC 33IbJDKEHUATA, ONPEJCIICHN B IIpaBUJaTa i, CbOTBETHO B YCTaBa WIH B
YUpEAUTETHUTE TOKYMEHTH Ha IPYKECTBOTO, KAKTO U ChC 3abKEHUATA, YCTAHOBEHHU B MTPOCIIEKTA.

Paznea V
YnpagpjieHHe HA KOJIEKTHBHA MHBECTUIIHOHHA CXeMa C MPOU3X0/
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or Peny0sinka bbiarapus ot ynpapJjsiBauio JApPYKecTBO €
MPOM3X0/ OT APYra AbpKaBa YieHKa

Ya. 120. (1) (U3m. — JIB, 6p. 102 ot 2019 r.) YmpaBasBamo Apy»KeCcTBO, C MPOU3XOJ OT
Jpyra JbprKaBa WieHKa, MOJIYYHIIO JUIEH3 32 U3BbPIIBAHE Ha ACHHOCT KaTO YIPABIISBAIIO JIPYKECTBO
ceraacHo JupektuBa 2009/65/EO u koeTo MCKa Ja ympasisiBa KOJICKTUBHA MHBECTUIIMOHHA CXEMa C
npousxon ot PenyOnuka bbarapus, momaBa 3asBICHHE 10 KOMHCHSATa MO oOpasen, omgoOpeH oT
3aMEeCTHUK-TIpe/iceaTeNsl, KbM KOETO Ipujiara ClIeIHUTE TOKYMEHTHU:
1. (u3m. — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1., 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.)
MMCMEH JIOTOBOP C JICTIO3UTap 1o 4. 35;
2. uadopmanms 3a pexxuma 3a JelierupaHe OTHOCHO (DYHKIIMUTE MO YIpaBlICHUE U aJIMUHUCTPHUPAHE HA
HHBECTHIIMUTE 110 4iI. 86, ai. 1;
3. arectanus OT KOMIIETEHTHUTE OpPraHM Ha JbpiKaBaTa 4YjEHKa IO MPOU3XOJ Ha YIPABISBAIIOTO
JIPYXECTBO B CbOTBETCTBUE € Wi. 113, an. 1 unm wi. 114, an. 3.
(2) Ako ympaBisBalIOTO IPYXKECTBO BEUE YMPABISIBA APyra KOJEKTHBHA MHBECTHIIMOHHA CXEMa OT
cbius By B PenmyOnuka bbarapus, To nmpeacTaBs crpaBKa 3a Beue MOJaJACHUTE JOKYMEHTH IO ai. 1,
OTHOCUMHM KbM HOBaTa KOJICKTUBHA WHBECTHI[MOHHA CXEMA.
(3) C nen ga ce o0e3neyn Cra3BaHETO HAa MPUIOKUMHUTE MPABUIIA MO OTHOIICHHE HA YIPABISBAILIOTO
JPYXKECTBO, OCBHILECTBABAIIO JACHHOCTTAa 1O al. 1, 3a Cla3BaHETO HAa KOUTO OTrOBapsi KOMHUCHSTA, TS
MOJK€ J]a TIOMCKAa OT KOMIIETEHTHUTE OPTaHU Ha JAbp)KaBaTa WiICHKA M0 MPOU3XOJl HA YIPaBISBAILIOTO
JPYKECTBO J1a M MpenocTaBsaT B cpok 10 paOOTHM AHM OT M3MpAIlaHE HA MUCKAHETO Pa3siCHEHUs WU
nH(pOpMaLUg OTHOCHO AOKYMEHTHTE MO ai. 1 W arectauusra mo ai. 1, T. 3 Janu BUIBT KOJEKTHBHA
MHBECTUIIMOHHA CX€Ma, 3a KOHTO Ce HCKa pa3pellieHHe, BiiM3a B o0XBaTa Ha pa3pellieHUEeTo Ha
YIPaBISABALIOTO JIPYKECTBO.
(4) (U3m. — 1B, 6p. 102 ot 2019 r.) Komucusra ce npousHacs no pesna Ha wi. 12, an. 4 — 6 u 8.
(5) YmpaBnsaBamoTo apyKecTBO yBeJOMsIBa KOMUCHSATA 3a BCSAKA TMOCJE/IBAIlla ChIIECTBEHA MPOMIHA B
JOKYMEHTHUTE 110 aJ. 1.

Ya. 121. (1) Komucusita Moxe J1a OTXBBPJIM 3asBJICHUETO Ha YIPaBIJISABALIOTO JIPY>KECTBO,
aKo TO:
1. He cma3zBa NPUIIOKUMUTE MpaBuia 1o 4i. 119;
2. HsIMa pa3pelieHre 0T KOMIIETEHTHHUSI OpraH Ha JbpkaBaTa 4JeHKa 110 MPOU3X0/ J1a YIpaBiisiBa BUAa
KOJIEKTUBHA MHBECTULIMOHHA CXEMa, 3a KOWTO CE UCKa PAa3PELICHHUE;
3. He e MpeoCTaBmIIo JoKyMeHTHTe 1o wi. 120, an. 1.
(2) Ilpeau na OTXBBPIAM 3asBICHMETO, KOMHUCHATA C€ KOHCYJITHpPAa C KOMIIETEHTHHUTE OpIaHU Ha
IbprKaBaTa WICHKA 110 IPOM3X0/ Ha YIPaBISIBALIOTO JPYKECTBO.

Pa3nea V1
YrnpapJiieHHe HA KOJIEKTUBHA MHBECTUIIMOHHA CXeMAa C MPOU3X0/
OT APYra AbP:KABa YIEHKA OT YIPABJIABANIO APYKECTBO C
npou3sxoa or Penyouiuka boarapus

Ya. 122. (1) (M3m. — B, 6p. 16 ot 2022 r.) YnpaBisBamoTo APYXKECTBO MpeArnpHeMa
Mepkure 1o wi. 130, an. 1 3a ocurypsiBaHe Ha Bb3MOKHOCTH 3a M3BBPIIBAHE HA IJIAIIAHUSA B II0JI3a HA
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NPUTEKATEIUTE Ha JsJI0BE, OOpPaTHOTO MM H3KYIyBaHE M IIpeJOCTaBsiHE Ha WHpOpMauusaTa Ha
WHBECTUTOPA.

(2) VYnpapnaBamoTo APYXKECTBO € IIBXKHO Ja pas3noyiara ¢ MNOAXOMA[IIMA MNPOUEAYpH U MEPKH,
rapaHTupamy o0padOTBAHETO MO MOAXOJAII HAYMH HA KAIOM OT MHBECTHTOPH, KaKTO M Y€ HsiMa
OTpaHUYEHUS 32 WHBECTUTOPHUTE Jla YIPaKHSABAT MpaBaTa cU. 1e3u Mepku TpsOBa /1a MO3BOJSABAT HA
WHBECTUTOPHUTE JIa M0/IaBaT OIUIAKBAHMS HA O(QUITUATHUS €3UK MM Ha SIMH OT OUIIMATHUTE S3UIH Ha
TSAXHATA IbpXKaBa YWICHKA.

(3) YmpaBnsBamoTo ApYKECTBO YCTAHOBSIBA IMOAXOJSIIM MPOIEIYPH M MEPKH 3a MPEJOCTaBsSHE Ha
nH(pOpMaNUs NPy OMCKBAaHE OT 0OLIECTBEHOCTTA M KOMUCHSATA.

Ya. 123. Komucusta B cpok 10 paGboTHH JHU OT MOJydyaBaHE Ha MCKaHE OT KOMIIETCHTEH
Oprat Ha JbpKaBa WICHKA, 10 KOroTO YIpaBJsBaIlo APYKECTBO ¢ Mpousxoa oT Penybnuka bbirapus e
M10/1aJ10 3asiBJICHUE Jia YIIPaBIIABa KOJEKTUBHA HHBECTUI[MOHHA CXEMa C IPOU3XOJ OT Ta3u AbprKaBa, My
MPEIOCTaBs Pa3siCHEHWs WM MH(DOpMANMs TO TMPIIOKECHUTE KbM 3asSBICHHETO JIOKYMEHTH U TIO
M3roTBeHaTa OT KomucusaTa mno ui. 109, an. 6 atecrauus Janu BUABT KOJIEKTMBHA MWHBECTUIIMOHHA
CXeMa, KOSITO JPYKECTBOTO JKejae Ja yIpasisiBa, Momaja B oOXBaTa HAa BUJOBETE KOJIEKTHBHU
WHBECTUIIMOHHU CXEMH, KOUTO YIIPABIIABAIIOTO APY>KECTBO MMa pa3pelieHre Ja YIpaBlisiBa ChIIacHO
W3/1aJICHUS] OT KOMUCHSTA JIUIEH3.

Paznea VII
Hajn3opHa 1eHHOCT NPU U3BBbPIIBAHE HA IeHOCT OT
yHnpaBJIABALIO APYKECTBO HA NPE3rPaHUYHA OCHOBA 4pe3
Chb3/1aBaHE HA KJIOH WM NP YCJIOBHUATA HA CBOOOTHO
NMPeI0CTABsAHE HA YCJIAYIH

Yi. 124. (1) Komucusara Moxxe Aa M3UCKBA 3a CTaTUCTHUYECKH LIETU BCSAKO YIPaBIISIBAILO
IPY>KECTBO C MPOU3XOJ OT ApYyra AbpKaBa YJICHKA, U3BbPLIBAILO JEHHOCT Ype3 KJIOH, NEPUOAUYHO Aa
mpenocTaBs HHPOpMAaIHs 3a IeUHOCTHUTE, yIIpakHsIBaHHU B PemyOnuka bearapust.

(2) Komucusara Moxke 1a M3UMCKBA OT YIMPABISBAIIOTO JPYXKECTBO C MPOU3XOJA OT Jpyra IbpikaBa
YJIeHKa, OCHIIECTBABAIIO JEHHOCT Ha TepuTopusTa Ha Penyonuka beirapus upe3 yupensBaHe Ha KJIOH
WM 10 pesia Ha CBOOOHO MPEOCTaBIHEe Ha YCIyTH, Ja i mpeocTaBst HHpopMalusaTa, Heo0xoauma 3a
OCBILECTBSIBAHE HA HAJA30pa 3a CIA3BAHETO HA MPWIOKHUMUTE IMPABHIA, 32 KOUTO KOMHCHSTA
OCBIIIECTBSIBA HAJI30D.

(3) YnpapnsBaioTo Ipy>KeCTBO € MPOU3XOJ OT Apyra AbpkaBa WIEHKa, KOETO YIPAaBIsABa KOJIEKTUBHA
MHBECTUIIMOHHA CX€Ma C JbpkaBa Mo mpousxo] PenybOnuka bbirapus, e JIbXKHO 1a rapaHtupa, 4e
MPOLIEYPUTE U MEPKUTE, IOCOUEHH B Wi. 122, MO3BOISIBAT HA KOMUCHSATA Ja MOTy4aBa HHPOpMaIusITa
IO aJl. 2 HaMpaBo OT YIPaBJISIBAILIOTO APY>KECTBO.

(4) Koraro yctaHoBu, ue YyIpaBlsBaIlO JAPYKECTBO C MPOU3XOJ OT Jpyra Abp’KaBa UYJ€HKA, KOETO
U3BBPIIBA IEHHOCT Ype3 KIOH MM ChITIACHO CBOOOJHOTO MPEIOCTAaBSIHE HA YCIYyTH HA TEPUTOPUSTA Ha
PenyOnuka bwirapus, HapymiaBa HSKOE OT MpaBWiIaTa, 3a YUETO CMa3BaHE KOMHCHUSTA OTrOBaps, TS
M3HMCKBA OT ChOTBETHOTO YIPaBJISABAILO JPYKECTBO Ja MPEYCTAaHOBU TOBA HapylleHHe M UHPopMupa
KOMIIETEHTHUTE OpraHy Ha JAbp KaBaTa WICHKA 110 MPOU3X0/] Ha YIPABJISABALIOTO IPYKECTBO.

(5) Koraro ympaBisiBamoTo APYKECTBO MO ajll. 4 OTKaXke Ja MPEeJOCTaBH Ha KOMHUCHATA M3MCKaHATa
uHboOpMaNKs UM He B3eMe HEOOXOIUMHUTE MEPKH 3a IIPEYyCTAaHOBSIBAHE HA YCTAHOBEHOTO HAapyIICHHE,
KOMHUCHSITA MHPOpMHUpA 3a TOBa KOMIIETEHTHHTE OpraHM Ha Jbp)KaBaTa 4YjeHKa IO MPOMU3XOJA Ha
YIIPaBJISABALIOTO IPYKECTBO.
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(6) (M3m. - 1B, 6p. 21 or 2012 r.) Korato BBIpeKH B3ETUTE OT KOMIETEHTHUTE OPTaHU MEPKH 3a
MpeIoCTaBsiHe Ha MCKaHaTa UH(OpMaIKsl, CbOTBETHO 3a MPEYCTAaHOBSIBAHE HAa HAPYIIEHUETO, 32 KOUTO
KOMHCHATA € CBOCBPEMEHHO yBEJOMEHA, WIM Mopaan (akTa ue Te3H MEPKH ce OKa3BaT HEaJeKBaTHU
WM HE ca HAJIWIE B ChOTBETHATA IbpPKaBa UJICHKA, YIPABISIBAIIOTO IPYKECTBO MPOJIbIKAaBa Ja
OTKa3Ba Jia MpeJoCTaBy MHPOPMALUATA, U3UCKAHA OT KOMHUCHSATA ChITIACHO all. 2, WJIM Jla HapyllaBa
TO3M 3aKOH U aKTOBETE 110 MPUIIAraHETO MY, KOMUCHUATA MOXKE:

1. cnex xato mHQpOpPMHpa 32 TOBa KOMIICTCHTHUTE OPraHM Ha JbpKaBaTa WICHKA IO MPOHM3XOJ Ha
YIOPaBIsABALIOTO JAPYKECTBO, Jla MPHJIOKH HEOOXOIMMHUTE MEpPKH 3a MpeNoTBpaTsBaHe WM 3a
CaHKIIMOHMpAaHE Ha HOBH HEPEIHOCTH M JIOKOJKOTO € HEeoOXOOUMO 3a MpeaoTBpaTsBaHe
OCBILIECTBSIBAHETO OT CTpaHa HA YOPaBJISIBAIOTO JPYXKECTBO Ha JEMHOCT Ha TEPUTOpUATA Ha
Peny6nuka bbirapus;

2. na otHece Bbnpoca npen EOLKII, ako npenenu, ye KOMIETEHTHUTE OpraHu Ha JbprKaBaTa YJCHKa
110 MPOU3XO0/ Ha YIPaBJISBAIIOTO JPYKECTBO HE Ca MPEANIPUENN MOAXOIALINTE MEPKHU.

(7) Korato ycnmyrata, mpeaocTaBsHa Ha Teputopusra Ha Pemybnuka bwarapus, mnpeacrasisBa
yIpaBje€HUE Ha KOJIEKTHMBHA HMHBECTUIMOHHA CXEMa, KOMHCHITA MOXKE Ja M3MCKa YIPaBJISABALIOTO
JIPYXECTBO /1 MPEKPATH YIPABICHUETO HA Ta3H KOJEKTUBHA MHBECTUIIMOHHA CXEMa.

(8) IIpenu nma ce mpuIIokKM TMpoIeaypara, MpeIBUICHA B all. 5 U 6, KOMHCHSTa MOXE TP CIICIIHOCT J1a
HAJIO0XH MPEBAaHTHUBHA MsIpKa, HEOOXO0IMMa 3a 3alliTa Ha HHTEPECUTE Ha MHBECTUTOPUTE U HA JIPYTUTE
JuIa, Ha KOUTO c€ MpeAoCTaBAT yciyru, kato uHdopmupa EBpomnelickara xomucus, EBponeiickus
Opras 3a LIEHHHM KHM)KA U Ma3apy U KOMIETEHTHUTE OpPraHy Ha JPYruTe 3aCEerHaTH AbprKaBU UJICHKH B
Haii-KpaTku cpokoBe. Komucusra no uckane Ha EBponerickata KOMUCHSI OTMEHS WJIM U3MEHS MsIpKara.

Y. 125. KomucusTa npu NOUCKBaHE MPEAOCTaBS KOHCYJITALMsI HA KOMIIETEHTHUTE OpraHu
Ha JbpKaBaTa YWICHKA 10 IIPOU3X0Jl Ha YIPaBIIABALOTO JPYKECTBO, IIPEAU Jja OTHEMAT Pa3pEIIECHUETO,
CbOTBETHO JIMIIEH3a Ha YIPaBJIABALIOTO JAPYKECTBO M B3eMa MOAXOMAIIM MEpPKM 3a 3alluTa Ha
MHTEpECUTE Ha MHBECTUTOpUTE. Te€3u MEpKU MOrar Ja BKJIKYBAT PELICHUS, KOUTO J1a MpPeAoTBPaTsT
U3BBPIIBAHETO HAa HOBU CHEJIKM OT CTpaHa Ha YINpPaBJIABALIOTO APYKECTBO Ha TEPUTOPUATA Ha
PenyOnuka bwarapus.

Y. 126. (1) Koraro ynpasnsBaiio Apy>kecTBO ¢ Mpousxoj ot Pemybauka bbarapus Hapymum
IpaBWjiaTa, 3a CMa3BaHETO Ha KOUTO OTIOBAPAT KOMIIETEHTHUTE OpPraHM Ha IpHUeMaliarta Jbp)KaBa
YJIEHKA, U BBIPEKH OTIPABEHO MCKaHE OT TE3U OpraHU HE NPEYCTAaHOBHM HApPYIICHUETO, ClIel KaTo €
nH(popMHpaHa 3a TOBa OT KOMIETEHTHUTE OpraHM Ha Mpuemalnara JAbpiaBa 4J€HKa, KOMHUCHSITA €
JUTbXKHA J]a IPEANPUEME B HAl-KPaTKU CPOKOBE BCUYKHU MOAXOSAIIN MEPKH, 33 1a MOYKE CbOTBETHOTO
YIPaBISBALIO IPYKECTBO J1a MPEAOCTaBU MH(OpPMaLMTA, U3UCKaHa OT MpUeMalliaTa Abp)kaBa 4JeHKa,
WIN J1a IpeyCTaHOBU ToBa HapyuieHue. Komucusata napopMupa KOMIOETEHTHHS OpraH Ha IpHemMaliara
IbpKaBa WiICHKa 3a NPeJIpPUETUTE MEPKHU.

(2) Komucusita cbc ChIACHCTBUETO HAa CHOTBETHUTE IbPXKaBHH OPTaHU OCUTYpPsIBa BB3MOXKHOCT Ha
TeputopusaTa Ha Penybnuka bbarapus Ha ynpasigBamuTe Apy:KecTBa 1a 0bJaT BpbUBAHU aKTOBETE 3a
MIPEANIPUETH CPELLY TAX MEPKH OT KOMIIETEHTHUTE OPraHu Ha IpUeMalliaTa IbpkaBa WICHKa.

Ya. 127. (Jom. - JIB, 6p. 21 ot 2012 r.) Komucusra cro61aBa Ha EBpomneiickara komucus u
EOILIKII 6post u xapakTepa Ha cllyyauTe, B KOUTO € OTKa3aja pas3pelieHue mno peaa Ha wi. 109, an. 4,
OTXBBPJIMIIA € 3asByieHUe 110 wi. 121, an. 1 wim e npeanpuena MEPKH CbriaacHo wi. 124, aim. 6 u 7.

I'naBa TpuHajgecera
HPEJJIAI'AHE HA JAJTOBE HA KOJIEKTUBHA
MHBECTUIIUOHHA CXEMA C ITPOU3XO/ OT APYT' A
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ADbPKABA HWIEHKA HA TEPUTOPUSATA HA
PEITYBJIUKA BBJIT'APUA. ITPEJIJIAT'AHE HA JISAJIOBE
HA KOJIEKTUBHA UHBECTUIIUOHHA CXEMA C
MNPOU3XO/JA OT PEITYBJIMKA BbBJII'APUSA HA
TEPUTOPUATA HA IPYT A ABP/KABA YJIEHKA

Paznea I
IIpensiarane Ha IJ10Be HA KOJIEKTUBHA HHBECTUIMOHHA CXeMa C
MPOU3XO0/ OT APYra IbP:KaBa YICHKA HA TEPUTOPUATA HA
PenyOuuka bearapus

Yu. 128. (1) KonexkTuBHa MHBECTHIIMOHHA CXE€Ma C MPOMU3XOJ OT Apyra AbprkKaBa UICHKA
MOJKe Jla IpeAJiara JIsj0BeTe CH Ha TepuTopusTa Ha PemyOnuka beiarapus, ciaeln KaTo KOMIETEHTHUST
OpraH Ha Ta3u JAbp>KaBa WICHKA YBEAOMU KOMUCHSITA.
(2) YBenomieHHeTO ce M3BBPIIBA C MpenpaliaHe Ha M3rOTBEHOTO OT KOJEKTHMBHATA MHBECTULMOHHA
cxemMa HOTHU(HUKAIMOHHO MUCMO, NPUAPYKEHO C aTecTalys, M3/1aJeHa OT KOMIIETCHTHHUS OpraH Ha
Ibp)KaBaTa WIEHKAa [0 IPOM3XOJ Ha KOJEKTMBHAaTa MHBECTHIIMOHHA CXeMa, YJI0CTOBepsBalla
CHOTBETCTBUETO HA CXeMaTa C M3UCKBaHUATa, ycTaHOBeHH B [lupektuna 2009/65/EQ.
(3) HotugukaimoHHOTO NUCMO ChABPKA UH(OPMALMS OTHOCHO MPEANPUETUTE MEPKH 3a IpeiJiaraHe
Ha JSUIOBETE Ha KOJIEKTHBHATA cXeMa Ha Teputopusta Ha PenyOnuka bbiarapus, BKIIIOUWTENIHO, KOTaTo
€ MPUJIOKUMO, MEPKHTE 3a MpejlaraHe Ha CbOTBETHUTE KJIACOBE aKIMM, a B ciyyaurte no wi. 111 - u
nH(popMalys, 4e JAI0BETE 1€ ce Mpeiarar OT YIpaBlsBallOTO CXeMaTa JApPY>KeCTBO, U KbM HETO ce
npusarar:
1. yupenuTenHUTEe NOKYMEHTH Ha KOJIEKTHBHAaTa WHBECTULIMOHHA CXE€Ma, MPOCHEKTHT, MOCIEAHUST
TOAMILEH U 6-MeCceYeH OTUET Ha OBJIrapCKU MM aHTJIMHCKH €3MK, TPEeBEeIeHH chIvtacHo wi. 131, an. 2;
2. NOKYMEHTHT C KJII04OBa MH(OpMalMs 32 HHBECTUTOPUTE Ha OBITapCKU €3HK, MPEBENEH ChITIACHO
. 131, am. 2.
(4) (HoBa — JIB, Op. 16 ot 2022 r.) HoTudukanumoHHOTO MHCMO ChABpKA ajapeca, KakTo U Jpyrara
uHpopManus, Heo0X0AUMa 3a U3/1aBaHETO Ha (haKkTypa WM 3a ChOOILIABAaHETO HA MPUIIOKUMHUTE TaKCU
3a Ha/I30p HAa KOMUCHUATA, KaKTO ¥ HHGOpMAIHs OTHOCHO MepkuTe 1o 4. 130, an. 1.
(5) (IlpegumrHa an. 4, uam. — JIB, 6p. 16 ot 2022 r.) Komucusara He MOXe Ja M3HMCKBa JPYrd
JOITBIHUTEITHHU IOKYMEHTH, CepTU(UKATH WK HH(OPMALIKMS OCBEH MIOCOYEHUTE B all. 2 — 4.
(6) (Ilpegumaa an. 5 — JIB, 6p. 16 ot 2022 r.) HoTuduKanMOHHOTO MUCMO M aTecTanusta ce
MIPEIOCTABST Ha aHTJIMIICKU €3UK, OCBEH aKO € Halulle cropazymenue mexnay Penybnuka bearapus u
IbpKaBaTa 4YJ€HKa 10 IPOU3XO0J Ha KOJIEKTHBHATa CXEMa TE€3U JOKYMEHTH Ja C€ IPENOCTaBIT Ha
oUIMATHUTE €31 Ha ABETE IbPKABU.
(7) (Ilpegumna an. 6 — IIB, 6p. 16 or 2022 r.) IlpaBunara 3a mpenjaraHe Ha TEPUTOpUATA Ha
PenyOnuka briarapus Ha ns10Be Ha KOJIEKTUBHA HHBECTUIIMOHHA CXEMa C MPOU3X0/1 OT JIpyra AbpkKaBa
YJIEHKA, YCTAHOBEHUM B TO3M paslel, ce MpuwiaraT U INpU IpealaraHe Ha [sUI0BE Ha OTIEIHHU
MHBECTUIIMOHHHU N0/I()OHI0BE HA KOJIEKTUBHA HHBECTUI[MOHHA CXEMA.

Y. 129. (Ot™m. — [IB, 6p. 16 ot 2022 1.).
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Y. 130. (M3m. — IB, 6p. 16 ot 2022 1.) (1) KonekTuBHA MHBECTHIIMOHHA CXEMa C TIPOU3XO0]]
OT Jpyra Ibp>KaBa WIEHKA, KOATO Mpejajara JsUI0BeTe CU Ha TepuropusaTa Ha PemyOnuka bearapus,
npeanpuemMa HeoOX0AUMHUTE MEPKH C I1e71 OCUTypsIBaHE Ha:
1. 0OpaboTBaHETO Ha HapeXKAAHUATA 3a 3alKMCBaHE, OOpaTHO M3KYIyBaHE M W3BBPILBAHE HA JPYTd
IUTAIAHUS KbM IIPUTEKATEINTE Ha JIAJI0OBE B CbOTBETCTBHUE C YCIIOBUATA, YCTAHOBEHU B JOKYMEHTHUTE,
KOHUTO C€ M3MCKBAT CHIJIACHO IJIaBa CEAMA;
2. TmpenocTaBsHETO Ha WH(pOpMAIMs HAa WHBECTUTOPUTE 3a HAa4YMHA, 10 KOWTO Morar jaa Objaar
[10J1a/IEHU HAPEKIAHUATA 110 T. 1 ¥ MOJIy4eHH CyMUTE IIPU OOPAaTHOTO U3KYITYBaHE;
3. ynecHsiBaHE YNpaXKHABAHETO Ha IpaBaTa HAa MHBECTUTOPUTE M HAa JOCTHIA 10 HH(OpMAIHATA,
IPOLElypUTE U MEPKUTE 110 Wwi. 122 BB Bpb3Ka C T€3U IIPaBa;
4. mocThlia HA UHBECTUTOPHUTE 0 M3MCKBAHWUTE CHIVIACHO TJIaBa ceiaMa MHPOpMalus U JOKYMEHTH C
11eJ1 3alI03HABAHE WJIU MOJIy4aBaHe Ha KOMHE OT THX;
5. mpefocTaBsiHE Ha TPaeH HOCUTEN Ha HHpopManusaTa 1o T. 1 — 4 Ha IpuTeKaTeTUTE Ha JISIIOBE;
6. JIn1e 32 KOHTAKT 3a OCBIIECTBABAHE HA KOMYHHMKAIIUSI ¢ KOMUCHUSATA.
(2) KonexktrBHATAa MHBECTUIIMOHHA CXE€Ma C MPOM3XOJ OT JApyra AbpKaBa WICHKA, KOATO Ipeisiara
JSUIOBETE CU Ha Teputopusta Ha PenyOnuka bbiarapus, Moxe na M3nbiaHsABa MEpKHUTE IO ai. 1 ypes
Bb3JIaraHe Ha TPETO JIMIE WIH 10 APYr HAuWH, KOMTO ce peannsupa 0e3 (PU3N4IecKo MPUCHCTBHE HA
teputopusaTa Ha PenyOnuka bearapus.
(3) KonexkTuBHa HMHBECTULIMOHHA CXEMa C IPOU3XOJA OT Jpyra JIbp’KaBa WIEHKA, KOSATO Ipejajara
JSUIOBETE CH Ha TepuTopusaTa Ha Peny6inka bbirapus, ocurypsiBa U3I'bJIHEHUETO HA MEPKUTE 1O all. 1,
BKJIIOYMTETHO 4pe3 M3IOJI3BAHETO Ha €JIEKTPOHHH CPEACTBA, HA OBITAPCKH €3UK, MPSIKO /MU Ype3
Bb3JIaraHe Ha OIpPEJeNIEHO OT Hes TpeTo juue. V3mbiHeHneTo Ha MepkuTe 1o an. 1 Moxxe na Obne
BB3JI0’KEHO Ha TPETO JIULIE, AKO €A CHA3€HU CIICTHUTE YCIOBUS:
1. TpeToTO JuIe MOJUIekKH Ha HAA30p BbB BPb3Ka C U3MBJIHEHUETO HAa MEPKUTE M0 al. 1, KOUTO ca My
BB3JIO’KEHU OT KOJIEKTUBHATa HHBECTULIMOHHA CXEMA;
2. CKJIIOYEH € MHUCMEH JI0rOBOP MEXAY KOJIEKTUBHATA MHBECTHUIIMOHHA CXeMa U TPETOTO JIUIIE, B KOUTO
ca IMOCOYEHM KOUM OT MEpKUTe o ajl. | HsIMa Ja ce U3MNBJIHSABAT MPSAKO OT KOJIEKTHBHATA
MHBECTUIIMOHHA CXEMa U 3aJbJDKCHUETO Ha KOJEKTMBHAaTa MHBECTHIIMOHHA CX€Ma Jla IPEJOCTAaBH
1sIaTa HeoOxoauMa HHGOpMAIU U TJOKYMEHTH Ha TPETOTO JIMLE 32 U3IIBJIHEHUE HAa MEPKUTE 110 aj. 1.

Yua. 131. (1) (Usm. — B, 6p. 102 ot 2019 r.) KonexkTuBHa WHBECTHIIMOHHA CXeMa C
MIPOM3X0/ OT Apyra JbpraBa WIEHKa MpeaocTaBs Ha MHBecTuTOopuTe B Penybnuka bbarapus usnata
uHpoOpMalUs U TOKYMEHTH, JOCTBI O KOMTO UMAaT MHBECTUTOPUTE B JbpKaBaTa WIEHKa MO HEHHMA
MIPOM3X0/I, IO HAYMH, IO KOWTO T€ C€ MPEJOCTaBAT ChIJIACHO TJIaBa CelIMa.

(2) [oxyMeHTBT C KJIOUOBa MH(OpPMALUSA 3a MHBECTUTOPUTE C€ MPEJOCTaBsi HA MHBECTUTOPHUTE B
PenyOnuka beirapust Ha ObJrapcku €3MK, a Beska Apyra HHpopMalis Moxe J1a ObJie IpeloCTaBeHa 1o
n300p Ha KOJIEKTHBHATa MHBECTHIIMOHHA cCXeMa Ha OBJIrapcKd WM aHIVIMHCKU e3uK. IIpeBonbT Ha
JIOKYMEHTa C KJII04oBa MH(pOpMalvs 3a UHBECTUTOPUTE M HA BCsIKa JApyra MHpopmaius TpsbBa aa
OTpa3siBa TOUYHO U MBJIHO ChAbP)KAaHUETO Ha OPUTHHAJIA.

(3) UzuckBanusTa 3a npegocTaBsHe Ha MH(OpMaLUATa U JOKYMEHTHTE 110 TO3M 4JE€H ce MpuiiaraT u
IIPU BCSIKA TSXHA MOCIIEABAIIA TPOMSHA U aKTyalu3alus.

Yu. 132. (1) KonexkTuBHa MHBECTHIIMOHHA CXE€Ma C MPOU3XOJ OT Apyra AbprKaBa UJICHKa
nyOJIMKyBa 1O TOJXOAAL] HaYMH HMH(pOpMalnMs 3a €MHUCHOHHAaTa CTOWHOCT M IIeHaTa Ha oOpaTHO
M3KYyIyBaHE Ha JsUIOBETE CU Ha TepuTopusita Ha PenyOnuka Bbiarapus c uectora, ompeneneHa B
3aKOHUTE, MI0I3aKOHOBUTE HOPMATUBHU aKTOBE U aJIMUHUCTPATUBHUTE aKTOBE B AbprKaBaTa 4ICHKA 110
IIPOU3XOLI.
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(2) KonekTuBHAaTa MHBECTUIIMOHHA CXEMa YBEIOMSBA KOMMCHSTA 3a UYECTOTaTa MU HAYMHA, 1O KONTO
nmyoauKyBa nHGOpManuaTa 1o ai. 1.

Y. 133. KosiekTBHA MHBECTHIIMOHHA CX€Ma € MPOM3XOJ OT Apyra JIbp’kaBa YJeHKa MpU
U3BBPIIBAHE Ha JEHHOCT Ha TepuTopuara Ha PenyOmuka bearapus Moke Ja HM3M0J3Ba ChIIOTO
1o30BaBaHe Ha mpaBHaTa Gopma ("MHBECTHUIIMOHHO ApY>KecTBO" WM "moroBopeH (B3auMmeH) (ouxa"),
KOETO M3I0JI3Ba B IbpXKaBaTa 4jeHKa 10 IPOU3XO/.

Y. 134. (1) KonTpoasT 3a cnazBane uznckBanusaTa Ha wi. 130 - 132, kakTo ¥ Ha 3aKOHUTE,
M0/I3aKOHOBUTE HOPMATHBHU aKTOBE M aJMUHHCTPATUBHUTE AKTOBE, KOUTO Ca M3BBH MPUIOKHOTO
nosie Ha Jlupektua 2009/65/EO u ca mpuiIoKUMU KbM JIEHHOCTTa Ha KOJCKTUBHA WHBECTHIIMOHHA
cXeMa C MpoW3XOJ OT JApyra JIbp)kaBa ujeHKa Ha Tepuropusara Ha PenyOnuka bbarapus, ce
OCBUIECTBSIBA OT KOMUCHSTA.

(2) Korarto ca HamMile OOCTaThb4YHO JAaHHU, YJIM4YaBallld 3a HApYIICHHE Ha 3aJbJDKEHHUSATa Ha
KOJIEKTUBHA HHBECTUIIMOHHA CXE€Ma C IPOU3XO0J OT Jpyra Abp)KaBa WIEHKA, MPOU3THUYALIU OT
pasmopenoutre Ha [upektuBa 2009/65/EO, KOHTpONBT 3a CHA3BaHETO HAa KOWTO HE € OT
KOMIIETEHTHOCTTa Ha KOMHUCHSTA, KOMUCHUATA YBEJOMsIBAa KOMIIETEHTHHUSI OpraH Ha JbprkKaBaTa WiICHKa
0 MPOU3XOJ] Ha CXeMara.

(3) B cayuait ue MepkuTe, IPEAIPUETH OT KOMIIETEHTHUSI OPraH Ha JIbpKaBaTa WICHKa 110 MPOU3XOJ,
ca HeIOCTaThYHH, HETIOAXOAAIM WIM HEeHaBPEMEHHH, MOPaau KOETO BCAKO IMOCIEIBAIIO Mpeaarane
Ha JSUI0BE Ha KOJEKTMBHATa MHBECTHIIMOHHA CXEMa 3acTpallaBa WM YBpeXJa HHTEpECUTEe Ha
uHBecTUTOpUTe B PemyOnuka bbarapus, xomucusara MoXe Aa OpeanpHeMe €IHO OT CIIETHUTE
JEWCTBUA:

1. (mom. - /1B, Op. 21 ot 2012 r.) ciexn KaTo yBeJIOMHU KOMIIETEHTHHUSI OpraH Ha AbprkaBaTa WICHKA IO
IIPOM3X0/l HA KOJIEKTHBHATa MHBECTHIIMOHHA CX€Ma, J1a MPUJIOKU MOJAXOASIIM MEPKH 3a 3allluTa Ha
WHTEPECUTE HAa MHBECTHTOPUTE, BKIIOYUTEIIHO Ja CIpe MpeAsiaraHeTO Ha [AAJIOBE Ha cxemaTa Ha
teputopusaTa Ha PermyOnuka bearapus; komucusta HezabaBHo nHpOpMupa EBponeiickara komucus u
EOLKII 3a npuioxeHuTe MepKY;

2. na oTHece ciayyas 10 EBponeiickus opraH 3a lIEeHHU KHUXa U Ma3apu.

Y. 135. (M3m. — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato KOMIeTeHTHUSAT
OpraH Ha JbprKaBaTa WICHKa MO MPOU3XO0J] Ha KOJIEKTUBHATA WHBECTUIIMOHHA CXEMa, KOSITO U3BBPIIBA
IeiHoCcT Ha Teputopusta Ha Pemybnuka bwarapus, yBegoMu KOMHCHSATa 3a B3€TO pEIICHHE 3a
OTHEMaHE Ha pa3pelieHHe WIM 3a MPWIOKEHA MsApPKa 3a CIHUpaHe HA €MUTUPAHETO WM OOpaTHOTO
M3KYIyBaHE WJIM OTKYIYBAaHETO Ha JsUIOBET€ Ha KOJEKTMBHATa WHBECTHIIMOHHA CXEMa, KOSTO C€
yIpaBisiBa OT YIPABISBAIIO APYKECTBO ¢ Mpousxon oT Penybnuka bwirapusi, komucusita MOXxe jaa
MPUIOKUA MEpPKUTE MO Wi. 264 M Ja HAJIOXKM aJIMUHHMCTPATUBHO HakKazaHWe mo wi. 273 crnpsamo
YIPaBISABAIIOTO JIPYKECTBO 32 HApYIIIaBaHE pa3lopen0rTe Ha TO3W 3aKOH U aKTOBETE IO MPUJIaraHeTo
My BbB Bpb3Ka C IEMHOCTTA Ha YNPaBIIABAIIOTO JIPYKECTBO.

Y. 135a. (Hos — /1B, 6p. 16 ot 2022 r.) (1) KonexkTrBHa NHBECTUIIMOHHA CXEMa C POU3XO]
OT Jpyra IbpiKaBa WiIEHKa, KOATO Mpejasiara JsUIOBETe CU Ha Tepuropusta Ha PemyOmuka bwarapus,
MOJK€ Jla OTTETJIM YBEJOMJIEHHUETO 3a TAXHOTO MpeJiaraHe, BKIIOUYUTEIHO, KOraTo € MpHIOKHUMO, Aa
OTTEIIN YBEIOMIIEHMETO 3a IIPEJJIaraHeTO Ha CHOTBETHUTE KJIACOBE AKIUH, 32 KOUTO € U3NPaTeHO
YBEIOMJICHHE ChIIacHO 4. 128, an. 1, ako ca cna3eHu CIeqHUTE YCIOBUS:
1. otmpaBeHa e o0la nokaHa 3a 0OpaTHO M3KYyIyBaHE Ha BCHYKHU JASJIOBE, OCBOOOJEHO OT TAKCH HIIU
MIpPUCIIaJIaHusl, KOSITO € OMOBECTeHa MyOJMYHO B paMKHUTe Ha Haii-manko 30 paOOTHH ITHU, KOSITO €
OTIIPaBEHA, MPSKO WU Ype3 PUHAHCOBH IMOCPEIHUIM, TMUYHO JO BCUYKH HHBECTUTOPH HA TEPUTOPHSTA
Ha Peny6nuka bbiarapus, 4usTo CaMOJIMYHOCT € U3BECTHA;
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2. HaMepeHHEeTO 3a MpeKpaTsBaHe NpeJlaraHeTo Ha asioBe B PemyOnmka bbiarapus e omoBecTeHO
yOJINYHO MOCPEICTBOM OOLIECTBEHO JOCTBIIHU CPEACTBA, KOUTO OOWMYAaWHO c€ H3MOJI3BAT IIPU
IIpejIaraHeTo Ha JsUI0BE Ha KOJIEKTUBHU MHBECTUIIMOHHU CXEMH, BKJIIOUUTEIHO 10 €JIEKTPOHEH IIbT;

3. BCHYKH JOrOBOpH ¢ (PMHAHCOBU MOCPEIHUIM UM C TPETH JIMLA, HA KOUTO Ca BB3JIOKEHH (YHKILIUH,
ca U3MEHEHU WM MPEKpPaTeHU, CYUTAHO OT JlaTaTa Ha OTTEIJIIHE HA YBEJIOMIJIEHHETO 3a IpEeAJiaraHe, 3a
Ja ce IMpeloTBpaTH HOBO WJIM IOCIEABALIO, NPSKO WM HENpsKO, IpeularaHe Wid mnpojaxda Ha
JSUIOBETE, MTOCOYEHH B YBEIOMIIEHHETO 3a OTTEIVIIHE Ha IpPEAaraHeTo OT CTpaHa Ha KOJIEKTHBHaTa
MHBECTULMOHHA CXEMa, KOETO KOMIIETEHTHHAT OpraH Ha Jbp)KaBaTa YJICHKA IO HEHHMS MPOU3XOA
IIpesiaBa Ha KOMHUCHSITA.

(2) UadopmanusTa, mocoueHa B ai. 1, T. 1 u 2, ce mpeacraBs Ha OBJITapCKU €3UK M B HEs SICHO ca
ONMCAaHU MOCJIEIUIUTE 33 MHBECTUTOPUTE, AaKO TE€ HE IpPHUEMAT MPEAJIOKEHHETO 3a OOpaTHOTO
U3KYIlyBaHE Ha CBOUTE JISJIOBE.

(3) KonexTuBHaTa MHBECTUIMOHHA CXEMa C MPOU3XOJ OT JIpyra Jbp)KaBa YJEHKA MpPEKpaTsBa BCAKO
HOBO WJIM MOCJIEABAIO, IPSKO MM HENPSKO Mpe/ularaHe Win NpoJaxOu Ha JsUIOBETE CH, 32 KOUTO €
OTTEIJIEHO YBEAOMJICHUETO, CUUTAHO OT JlaTaTa Ha OTTEIVIIHETO MY.

(4) KonekTuBHa MHBECTHIIMOHHA CX€Ma C MPOU3XOA OT Jpyra IbpiKaBa WICHKAa, KOSATO IpeKpaTu
MpeJUIaraHeTo Ha JAJI0BETE CH Ha TepuTopusaTa Ha PemyOnuka bBearapus, npoabinkaBa a mpenocTaBs
Ha UHBECTUTOPHUTE, KOMTO Ca 3ala3wjii MHBECTULUATA CH, U HA KOMUCHUATA MH(DOpMAIUATA, H3UCKBaHA
ChIVIACHO IJaBa ceaMa u ui. 131.

(5) B cnyyaure no an. 4 KOJIeKTHBHAaTa MHBECTULMOHHA CXEMa C MPOU3XO0J OT Apyra JAbpKaBa WICHKa
MO’KE€ J1a U3IO0JI3Ba BCHUUKH €JIEKTPOHHU WM IpYr'M MH(OPMALMOHHHU CPEICTBA 32 KOMYHUKALUS OT
pas3CTosiHUe, IpU YCIOBUE Y€ Te3u MH(OPMAIMOHHM M KOMYHUKALMOHHU CPEJCTBA Ca JOCTBIIHHU 3a
WHBECTUTOPUTE Ha OBITAPCKU €3HUK.

(6) Ilo oTHOIIEHHME Ha KOJIEKTHBHAaTa WHBECTUIMOHHA CXe€Ma OT Jpyra JbpkaBa WICHKA, KOSTO
IIPEKpaTy MpEAJaraHeTo Ha JSJIOBETe CU Ha TepuTopusita Ha PenyOnuka bearapus no peaa Ha To3u
YJIeH, KOMUCHATA IPOIbJKaBa J]a YIPaXKHsIBa IPABOMOLIMATA, IPEABUICHH B TO3M 3aKOH U aKTOBETE
10 MPWJIAraHeTo My, Clie]] JlaTaTa Ha IoJy4yaBaHe Ha LsiaTa WH(opMauus mo aji. 7 ¢ U3KIIUYEHHE Ha
MIPaBOMOIIMATA, CBBP3aHM C U3UCKBaHUATA, MocoyeHu B Wwi. 5 o Pernament (EC) 2019/1156.

(7) Komucusita momydyaBa OT KOMIIETEHTHHUS OpraH Ha Jbp)KaBaTa YJIEHKa [0 MPOU3XOJA Ha
KOJIGKTHBHATa HHBECTULIMOHHA cXeMa HH(pOopMaIMs 32 BCHUKH IPOMEHU B IOKYMEHTHUTE o wi. 128.

Paznea 11
IIpeasarane Ha AsJI0Be HA KOJEKTUBHA MHBECTUIIHOHHA CXeMa C
npou3xoa or Penyosuka bbiarapus Ha TepuTopusita Ha Ipyra
AbPKaBa YWICHKA

Y. 136. (1) KonexTrBHA MHBECTHIIMOHHA CXeMa, 3a KosiTo PenyOnnka beiarapus e appxasa
YIEHKa MO MPOU3XOJ M KOATO Bb3HAMEpsBa Ja Mpejjiara JsUIOBET€ CU Ha TEPUTOpPHUSITA Ha Jpyra
JTbprKaBa YieHKa, MPEBAPUTEITHO M3Ipalla Ha KOMUCHATA HOTU(DUKAIIMOHHO MHMCMO, KOETO ChIBpKa
nH(pOpMaIUsg OTHOCHO TPEANPUETHTEe MEPKU 3a MpeljiaraHe Ha JsI0BeTe B MpHeMaliaTta JAbpiKaBa
YICHKA, BKIIFOUUTEITHO, KOTAaTO € MPUII0KUMO, MEPKUTE 3a Mpe/jlaraHe Ha ChOTBETHUTE KIIACOBE aKIIHH,
a B cmydaute Ha wi. 111 - u undopmanus, dye ns10BeTe mie ce mpeasiarat oT YIpaBlsIBallOTO cxemaTa
IpY>KeCTBO.
(2) KbM HOTH(UKAIMOHHOTO MUCMO C€ TIPHIIArar:
1. ycTaBbT, CHOTBETHO TIpaBUjIaTa Ha KOJEKTUBHATA WHBECTUIIMOHHA CXEMa, MPOCIEKTHT, MOCIETHUSIT
TOJIMIIEH U 6-MECEeUeH OTUEeT, MPEeBEACHU ChraacHo wi. 137, an. 3;
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2. IOKyMEHTHT C KJII0UOBa HH(POpMALUA 32 MHBECTUTOPHTE, MPEBEIeH chriacHo wi. 137, an. 3.

(3) (HoBsa — JIB, 6p. 16 ot 2022 r.) HotndukannnoHHOTO MUCMO ChABPXKA aapeca, KaKTO W Jpyrara
uHpopmanus, HeoOxonuMa 3a HW3JaBaHETO Ha (akTypa WM 3a ChOONIABAHETO HA MPUIOKHUMUTE
peryaaTopHU TaKCH Ha KOMIIETCHTHUS OpraH Ha MpUeMaliara IbpKapa 4ICHKa, KaKTO U WHPOpMaus
OTHOCHO MepkuTe 1o ui. 130, an. 1.

(4) (Ilpeaumna an. 3 — JIB, 6p. 16 ot 2022 r.) AKo NpeACTaBEHUTE JaHHU M JTOKYMEHTH Ca HEITbJIHU
WIA HepeOBHU, KOMUCHATA M3Mpallla ChbOOIIECHHE 3a TOBA /10 KOJCKTHBHATA MHBECTUIIMOHHA CXEMa.

(5) (ITlpequmna an. 4 — JIB, 6p. 16 ot 2022 r.) B cpox mo 10 paGoTHM AHM OT IoOJy4aBaHe Ha
HOTU(UKATMOHHOTO THCMO M TPUJIOKEHUTE KbM HEro JOKYMEHTH KOMHCHSTa TH IIperpaimia Ha
KOMIICTEHTHHSI OpraH Ha Jbp)KaBaTa 4WICHKA, B KOATO KOJIGKTHBHATA WHBECTUIIMOHHA CXEMa
Bb3HAMepsiBa Jla IMpemjara JsuioBere cH. KbM TAX KOMHCHATA Mpujara aTecTalus OTHOCHO
CHOTBETCTBUETO Ha KOJCKTHBHATAa MHBECTHIIMOHHA CXEMa C M3MCKBAaHUSATA, yCTaHOBEHHU B JupekTuna
2009/65/EO.

(6) (ITpepumina an. 5 — IB, 6p. 16 ot 2022 r.) HoTn(dukarmoHHOTO MUCMO U aTeCTalMsAITa C€ U3TOTBAT
Ha aHTJUICKH €3WK, OCBEH aKo € HaJuIle cropasyMeHne Mexay Pemybnuka beiarapus u npuemarniara
IbprKaBa YWICHKA TE3U JIOKYMEHTH Jla C€ U3TOTBAT Ha O(DUIIMATHUTE €3UIU Ha JIBETE JIbPIKABH.

(7) (ITpegumna an. 6, uam. — JIB, 6p. 16 ot 2022 r.) Komucusita yBeqomsiBa He3a0aBHO KOJIEKTUBHATA
WHBECTUIIMOHHA CXE€Ma 3a W3IMpallaHeTO Ha JOKYMEHTHTE IO ajll. 5, ClieJ] KaTo ce YyBEepH, ue
npeJaBaHeTo Ha IbiaHaTa nHGopMamus € n3BbpiieHo. KonekTuBHaTa HHBECTUIIMOHHA CXEMa MOXKE J1a
3alloyHe JIa TMpeJyiara JsjIOBEeTe CH B IpUeMallaTta Ibp)KaBa WICHKa OT JiaTara Ha MOJy4aBaHE Ha
YBEIOMJICHHETO.

(8) (Ilpemummua an. 7 — JAB, Op. 16 or 2022 r.) KonekrmBHaTa HMHBECTHUIIMOHHA CXEMa IpH
aKTyanu3anus Ha JOKYMEHTUTE MO all. 2 M TEXHHUTE NPEBOJIM HE3a0aBHO YBEAOMSBAa KOMIETEHTHUS
OpraH Ha TpueMalaTa JbpKaBa WICHKa 10 MPEABUICHHUS B 3aKOHA pejl U 0 HHPOPMHpA KbJIe MOTaT
na ObJaT MOyYSHH B €IIEKTPOHEH BH/I.

(9) (IIpepumna an. 8, usm. — JIB, Op. 16 ot 2022 r.) B cnyuait Ha npomsiHa B HH(OpManusTa OT
HOTHU()MKATMOHHOTO MUCMO O al. | WM Ha W3MEHEHHE, CBBbP3aHO C KJIACOBETE aKIUH, KOUTO IIe
ObJaT mpeAsiaraHd, KOJIEKTHMBHATa WHBECTHUIIMOHHA CXeMa MHCMEHO YBEIOMSBa KOMHCHITA U
KOMIIETEHTHHS OpTaH Ha IpUeMaliaTa IbpKaBa YWieHKa Hail-MaJIKo €iH Mecell MPeIn U3BbPIIBaHE Ha
MpOMSIHATA.

(10) (Hosa — 1B, 6p. 16 ot 2022 r.) KoraTo ycraHoBH, 4e B pe3y/iTar Ha MpOMsiHA B HH(OpMALIUATA OT
HOTU()MKAIMOHHOTO MUCMO MO aji. | MIM Ha U3MEHEHHE, CBbP3aHO C KJIaCOBETe aKIUH, KOUTO Il
OBIaT mpeUIaraHd, KOJIEKTUBHATA WHBECTHIIMOHHA CXEMa IIe MPECTaHe Ja M3IbIHIBA M3MCKBAHHATA
Ha TO3W 3aKOH, KOMHUCHSTA yBEIOMSBa MHCMEHO KOJICKTMBHATa MHBECTHUIIMOHHA CXeéMa B CPOK A0 15
pabOTHHU JTHHU OT MOJIy4aBaHETO HAa YBEIOMIICHHETO 1O ajl. 9, ue mpomsHara, ChOTBETHO U3MEHEHHETO,
HE clefBa Jaa ce u3BbpmBa. Kommcusta yBenoOMsiBa CHOTBETHUTE KOMIIETEHTHH OpraHud Ha
mpueMalnaTa IbpkaBa 3a 00CTOSTENICTBATA TIO IPEIXOIHOTO U3PEUCHHE.

(11) (Hosa — JIB, 6p. 16 ot 2022 r.) B cinyyaii Ha npomsiHa B MH(OpMAIUATa OT HOTU(PUKALIMOHHOTO
MUCMO TO ai. | WM Ha W3MEHEHHWE, CBHP3aHO C KJIACOBETE aKIMH, KOWTO e ObJaT NpeljiaraHd,
M3BBPIICHU CIIEJ M3MpallaHe Ha yBeaomiieHHeTo mo ain. 10, B pe3ynraT Ha KOUTO KOJIEKTUBHATa
WHBECTUIIMOHHA CXEMa HE OTroBaps Ha W3WCKBAHUATA HAa TO3M 3aKOH, KOMHCHATA TpEANpHeMa
CbOTBETHUTE MEPKH I10 TO3M 3aKOH U 3akoHa 3a Komucusra 3a punancos Hagzop. Komucusra moxe na
HAJIOKW 3a0paHa 3a MpeiaraHeTo Ha KOJIGKTHBHATa MHBECTUIIMOHHA cxema. Komucusta yBegomsiBa
He3a0aBHO CHOTBETHUTE KOMIIETEHTHU OPTaHH Ha IpUeMaIaTa JbpKaBa 3a IpeaIpUeTUTe MEPKH.

Y. 137. (1) KonexTrBHA MHBECTHIIMOHHA CXeMa, 3a KosTo PenyOnnka bearapus e appxasa
YJIEHKA 10 IPOU3XO0J U KOATO Mpejylara JsJOBETe CH Ha TEPUTOPHSATA Ha Jpyra JIbp’KaBa WICHKa,
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MPEOCTaBsl HA MHBECTUTOPUTE HA TEPUTOPHATA HA Ta3H AbprkaBa LisjaTa HHGOpMAIUI U TOKYMEHTH,
KOHUTO CBIJIACHO IJIaBa ceAMa IpeAoCcTaBs Ha MHBecTuTopuTe B Penmybnuka bbarapust.

(2) Undopmanusita 1 JOKYMEHTHTE CBITIACHO aj. | ce MpenocTaBsAT Ha WHBECTUTOPHUTE IO HAYMH,
YCTAaHOBEH B 3aKOHUTE, IOA3aKOHOBUTE HOPMATUBHM AaKTOBE M AJMHUHMCTPATUBHHUTE aKTOBE Ha
IIpyemMallaTa Ibp>kaBa 4ieHKa.

(3) lokyMeHTBT ¢ KJI04OBa MH(pOpPMALMs 3a UHBECTUTOPUTE C€ NMPENOCTaBsl Ha OQUIMAIHUS UM Ha
eIMH OT Oo(UIMaTHUTE €3WIM Ha NpUeMalaTa Ibp)KaBa UICHKAa, WIM Ha €3WK, OJO0O0peH OT
KOMIIETEHTHUTE OpraHM Ha Ta3u JbpxkaBa. Bcska apyra mHpopmanus, pasivyHa OT KJIIOYOBAaTa
uHbopManMs 3a HHBECTHTOPUTE, MOXe Ja ObJe NpeJocTaBeHa MO H300p Ha KOJIEKTHBHATA
MHBECTULMOHHA CXE€Ma IO €JJMH OT HAaUMHHUTE, IOCOYEHH B U3PEUCHHE IIBPBO, UM Ha aHIJIMHCKU €3UK.
[TpeBoabT TpsiOBa Aa OTpa3siBa TOYHO U IIBIHO ChIBPKAHUETO HA OPUTHUHAIIA.

(4) N3uckBanudATa 3a NpeAocTaBsHe Ha MH(OpMaNUATa U JOKYMEHTHTE 110 TO3M WIEH ce Mpuiarar u
IIPY BCSIKA TSIXHA IPOMSIHA U aKTyalu3alusl.

Ya. 138. KonekTuBHA MHBECTUIIMOHHA CXeMa, 3a KosATo PenyOnmka beiarapus € abpkaBa
YICHKA IO MPOM3XOJl U KOSITO Mpejyiara JsjJ0BETEe CH Ha TEPUTOPHATA Ha Jpyra JAbprKaBa 4JIeHKA,
nyOiauKyBa B Ta3u IbpKaBa YJIEHKa €MHUCHOHHATa CTOMHOCT M IIeHaTa Ha oOpaTHO W3KYIyBaHE Ha
JSUIOBETE CH € YECTOTA, OIPEIEJICHA B TO3U 3aKOH U aKTOBETE IO IIPUIIAraHETO MY.

Ya. 138a. (HoB — JIB, 6p. 16 ot 2022 r.) KoysiekTMBHa WHBECTUIIMOHHA CXEMa, 3a KOSTO
Peny6nuka brirapus € nppikaBa WiCHKa 10 MPOU3XOJ U KOSTO MpeJyIara JsUIOBETE CH Ha TEPUTOPUSITA
Ha JIpyra JIbpkaBa 4ieHKa, mpuiara Mepkute mo wi. 130 crnpsmMo MHBECTUTOPUTE Ha TEPUTOPHUATA HA
npueMaiaTa Ibp)kaBa wieHka. MudopmamusaTa, mpouemyputre u jgokymeHtute mo wi. 130 ce
MPEIOCTaBsAT Ha €3UK, MPEIBUJCH B HAIMOHATHOTO 3aKOHOAATEICTBO Ha CHOTBETHATA MpHeMalia
IbpKaBa YJICHKA.

Y. 139. KoHTpoabT BbPXY ACHHOCTTAa HA KOJEKTHBHA MHBECTHUILMOHHA CXEMa, 32 KOSTO
Peny6nuka brirapus € nppikaBa WiCHKa IO MPOU3XOJ] U KOSITO Mpejyiara JAsj0OBEeTe CH Ha TEPUTOPHATA
Ha JIpyra Jbp:KaBa YIEHKa, Ce OCHIIECTBIBA OT KOMUCHUATA B ChOTBETCTBHE € pa3nopenoute Ha wi. 116
u 117, ¢ u3kIOYeHne Ha KOHTpOJa 3a cra3BaHe Ha cbhoTBeTHUTE Ha ui. 130 - 132 usuckBaHus B
3aKOHOJATEICTBOTO Ha IpUEMallara IbpXKaBa YJIEHKA, KaKTO M Ha 3aKOHUTE, IOA3aKOHOBHTE
HOPMAaTUBHU aKTOBE M aJJMUHUCTPATUBHUTE aKTOBE B IpHEMallaTa IbpKaBa 4Je€HKa, KOUTO ca U3BBH
npunoxHoTo nose Ha JupexktuBa 2009/65/EO, KkoiTO ce OCbhIIECTBSIBA OT HAJA30pPHUS OpraH Ha
IpremalaTa JIbp>kaBa 4ieHKa.

Y. 140. (1) IIpu B3emaHe Ha pelieHUe 32 OTHEMaHE Ha JIMIEH3a, ChOTBETHO pa3pelIeHUeTo

3a M3BBPILIBAHE HA JEHHOCT HA KOJIEKTHMBHA MHBECTHIIMOHHA CXEMa, 3a MpUjiaraHe Ha MpUHYAWTEIHA
aJMMHHUCTpaTHBHA MspKa 3a CHOUpaHe Ha OOpPaTHOTO W3KyIyBaHE Ha [SUIOBETE WM Jpyra
NpPUHYAUTENHA aJMUHUCTPATHBHA MApKa, WIM 3a HajaraHe Ha aJMMHHMCTPAaTHUBHO HaKa3aHHE
KOMHUCHSITa He3a0aBHO CHOOIIaBa PEIICHUETO CH HAa KOMIIETEHTHUTE OPraHU Ha MpHUeMalara JbpKaBa
YJIEHKA, @ B CIIy4auTe, KOraTo YIpaBJIsBaLIOTO i APYKECTBO € C MPOU3X0Jl OT Apyra JIbp’kaBa WiICHKa -
Y Ha KOMIIETEHTHUTE OPTraHy Ha Ta3H JIbp>KaBa.
(2) B cayyas no an. 1 xomucHsTa MOXe Ja NPUI0KU TPUHYAUTETHH aIMUHUCTPATUBHU MEPKU UJTU Ja
HaJOKU aJIMMUHHCTPATHBHO HAaKa3aHME Ha YIPaBIsABAIIOTO JPYKECTBO CaMO aKO JAPYKECTBOTO
HapyllaBa pas3nopendu, 3a Cra3BaHETO Ha KOUTO KOHTPOJIBT C€ OCHIIECTBABA OT KOMHUCHSATA, a HE OT
KOMIIETEHTHHS OpraH OT AbprKaBaTa YieHKa Mo MPOU3X0J Ha YIPaBIsSBaLIOTO JPYKECTBO.

Yu1. 140a. (Hos — /1B, 6p. 16 ot 2022 r.) (1) KonexkTrBHa NHBECTUIIMOHHA CXEMa C POU3XO]]
ot Peny6Gnuka bbarapus, xosTo mpezsiara JIsUI0BeTe CH Ha TEPUTOpUATA Ha JApyra AbpikKaBa WIEHKA,
MOJKE J1a OTTEIVIM YBEJOMJICHHETO 3a TSAXHOTO IpeAjaraHe, BKIIOUUTENIHO, KOraTo € MPHJIOKUMO, Aa
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OTTEIIN YBEIOMIIEHMETO 3a IIpeJjIaraHeTO Ha ChOTBETHUTE KJIACOBE AKIUH, 32 KOUTO € U3NPaTEHO
YBEIOMIIEHHE ChI1acHO wi. 136, an. 1, ako ca cmazeHu CIeAHUTE YCIOBUS:

1. ormpaBeHa e o0ImIa mokaHa 3a OOpaTHO M3KYIyBaHE HAa BCHYKHU JSAJIOBE, KOETO € OCBOOOJEHO OT
TaKCU WJIM IPUCHAJAHMs], KOATO € OlOBECTeHa MyOIMYHO B paMKHUTE Ha Hail-manko 30 paOOTHU JHU U
KOSITO € OTHpaBeHa, MPSIKO WM 4pe3 (PMHAHCOBU TMOCPEIHMIIM, JIMYHO 10 BCHUYKM MHBECTUTOPH Ha
TEPUTOPUATA HA CbOTBETHATA JIbprKaBa WIEHKA, 33 KOSITO C€ OTTEIJIs YBEIOMJICHHETO 3a MpeAIaraHeTo,
YUATO CAMOJIMYHOCT € U3BECTHA;

2. HaMEpEeHHETO 3a MPEeKpaTsBaHE Ha IPEUIaraHeTO Ha JAJ0BE Ha TEPUTOPUATA HA ChOTBETHATA
Ibp)KaBa 4YJICHKA € OMOBECTEHO MYOIMYHO MOCPEACTBOM OOIIECTBEHO JOCTBIIHH CPEICTBA, KOUTO
o0MYalfHO ce M3MO0J3BaT IIPU NPEJIaraHeTO Ha JsAJI0BE€ Ha KOJEKTUBHM HHBECTULMOHHU CXEMH,
BKJIFOUUTEIHO 110 €JIEKTPOHEH ITBT;

3. BCHYKH JOrOBOpH ¢ (PMHAHCOBU MOCPEIHUIM UM C TPETH JIMLA, HA KOUTO Ca Bb3JIOKEHH (YHKIIUH,
ca U3MEHEHU WJIM IIPEKpaTEeH!, CYNTAHO OT J1aTaTa Ha OTTEIVISIHE Ha YBEIOMIIEHHUETO 3a IPEAJIaraHeTo,
3a Ja ce NpeAOTBPATH HOBO MWJIM IOCIEABALIO, MPSIKO WM HENPSKO, MpeiiaraHe Win npojgaxoda Ha
JSUTOBETE, IIOCOUYEHU B YBeOMIIEHUETO 110 wi. 1400.

(2) UadopmanusTa, mocoyeHa B ai. 1, T. 1 u 2, ce npencTaBsi Ha UHBECTUTOPUTE HA OYULIMAIHUS WIIH
Ha €IMH OT O(HIMAIHUTE €3UIM Ha TpUeMallaTa IbpXKaBa YICHKA, WM Ha €3UK, OJ00peH OT
KOMIIETEHTHUTE OpraHU Ha Ta3M JAbp’KaBa, U B Hes SICHO ca ONMMCAHU MOCIEIULUTE 32 HHBECTUTOPUTE,
aKo He MpHeMar MpeIIoKEHUETO 32 00PaTHOTO U3KYITyBaHE Ha CBOUTE JISIIOBE.

(3) KonexkTuBHaTa MHBECTUIIMOHHA cXeMma C mpousxo] oT PenyOiuka beiarapus mnpekparsiBa BCSKO
HOBO WJIM IOCJIEABAILO, NIPSKO WK HENPSKO, MpeAjarane Wik npofaxOu Ha JsUI0BETE CH, 32 KOUTO €
OTTErJICHO YBEIOMIICHUETO 3a MpeJylaraHe, CYATaHO OT J1aTaTa Ha OTTEIJITHETO MY.

(4) KonexTuBHAaTa MHBECTHIIMOHHA CXe€Ma C mpous3xoj] oT Penybnuka bbiarapus, xosito mpekparu
[IPeJUIaraHeTo Ha JAJI0BETe CU Ha TEPUTOPHATA Ha Jpyra AbpKaBa WICHKA, IPOIbJKaBa Ja IpeloCcTaBs
Ha WHBECTHUTOPHUTE M HA KOMIIETCHTHHUS OpPraH Ha IpUeMalaTa Ibp)KaBa 4WieHKa WHQPOpManusiTa,
M3MCKBaHA ChIJIACHO IJ1aBa ceaMa u wi. 137.

(5) B cayyaute no an. 4 KoJeKTMBHaTa MHBECTULIMOHHA cXeMa C¢ mpou3xoj] oT Pemybnuka bbarapus
MOJKE J]a M3I0JI3Ba BCUUKM EJIEKTPOHHHM WIIM JIPYTH MH()OPMALMOHHHU CPEJICTBA 33 KOMYHMKAlMs OT
pa3cTosiHME, MIPHU YCIIOBUE Y€ TE3U CPEJCTBA Ca JOCTBHIIHU 32 MHBECTUTOPUTE HA O(PUIIMATHUSA WM Ha
eIMH OT Oo(UIMaATHUTE €3UIM Ha NpueMalaTa Ibp)kaBa YIEHKAa, WIM Ha €3UK, OJI0OOpeH OT
KOMIIETEHTHUTE OpraHy Ha Ta3u AbprKaBa.

Y. 1406. (Hos — JIB, 6p. 16 ot 2022 1.) (1) KonekTuBHa HHBECTUIIMOHHA CXeMa C TIPOU3XO]T
ot PenyOnuka bbarapus, KoATO OTTErjs YBEJOMJIEHHETO 3a IpearaHeTo Ha CBOUTE MsUIOBE Ha
TEPUTOPHSATA Ha JApyra IbpiaBa WIEHKa, U3Mpalla yBeJIOMJICHHE 10 KOMHCUATA C MH(OpMaIUsiITa 1o
uyi1. 140a, an. 1.

(2) Komucusara nposepsiBa Jalyd yBEJOMJICHHETO IO al. 1 € mbiaHo B cpok oT 10 paGoTHM AHM OT
M0JIyyaBaHeTo My. B ciydail Ha KOHCTaTHpaHU HEMbBJIHOTH B YBEJAOMJIEHHETO KOMHCHSTA H3Mparia
ChOOIIIEHNE 32 TOBA /10 KOJEKTHUBHATA MHBECTUIIMOHHA CXEMa.

(3) B cpox ot 15 paGoTHM AHM OT JaraTra Ha IOJy4aBaHE Ha IsulaTa MHQOpMAIMs BbB BpPb3Ka C
yBEIOMJICHHETO TO ai. | KomHcHATa IpelaBa YBEIOMJIEHHETO Ha KOMIETEHTHHs OpraH Ha
nmpueManiata appxasa dieHka u Ha EOLIKII, karo yBemomsiBa 3a TOBa KOJIEKTUBHATA WHBECTUIIMOHHA
cxema.

(4) Komucusita usmpaiia 10 KOMIETEHTHHUS OpraH Ha IpueMaliaTta JbpkaBa WwieHKka WHbopMamus 3a
BCUYKU IIPOMEHU B IOKYMEHTUTE 110 Wi 136.

I'naBa yerupuHagecera
ITPEOBPA3YBAHE U IIPEKPATSIBAHE
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Pasznen 1
Bunose npeodpasyBane

Y. 141. (1) KonekTrBHA HHBECTHIIMOHHA CXEMa, 3a KoaTo PenyOnmka beirapus e appxaBa
YJIeHKa 110 TIPOM3X0J1, MOXeE Jla ce Mpeodpa3yBa caMO 4pe3 CIMBAaHE M BIMBAHE CJeJl pa3pelieHue Ha
KOMUCHSITA, KOTaTO BCUYKHM OCTAHAJIM Yy4acTBAllld B MPeoOpa3yBaHETO KOJIEKTMBHH MHBECTULIMOHHU
CXeMH ca ¢ rmpousxop oT Pemybnuka bearapust.
(2) KonexTuBHa HMHBECTHIIMOHHA cxema, 3a Kosito PenmyOnuka bwarapus e appkaBa WieHKa IO
IIPOU3X0JI, MOXE J1a c€ IIpeodpazyBa camMO Ype3 CIMBAHE U BIMBAHE CIIE] pa3pellieHue Ha KOMUCHATA,
KOraTo KOJICKTHMBHATa MHBECTHULIMOHHA cxeMma € mpeolpa3yBailla ce U B MpeoOpa3yBaHETO ydacTBar
KOJIEKTUBHU MHBECTULIMOHHU CXEMH C MPOU3XO0/ OT APYTH IbPrKaBU YICHKH.
(3) IlpeobpazyBane upe3 caMBaHE M BIMBAHE HAa KOJEKTUBHU MHBECTHIIMOHHU CXEMHU IPH YCIOBUATA
Ha aJl. 2 € HAJMIE U MPHU CIMBaHE M BJIMBAHE HA OTACIHUA MHBECTHIIMOHHU MOA(POHIOBE OT €/IHA WU
HSKOJIKO KOJIEKTUBHU UHBECTHIIMOHHU CXEMHU.
(4) KonexTuBHa MHBECTHIIMOHHA cXeMa, 3a KoaTo PemyOnuka bbarapus e nppkaBa dWieHKa IO
MIPOM3X0JI, MOXKE Jla y4acTBa B IpeoOpaszyBane mo wi. 142, an. 3, korato TS He € npeoOpa3yBaila ce, u
Ta3u ¢opma Ha rmpeodpa3yBaHe € JOMyCTUMa ChITIACHO 3aKOHOJATEIICTBOTO HA IbpXKaBaTa WICHKA IO
MIPOM3X0/1 Ha MPeoOpas3yBallUTe ce KOJICKTUBHU MHBECTUIIMOHHHU CXEMHU U € MOJIyYEeHO pa3pelleHue 3a
TAXHOTO MpeoOpa3yBaHe OT KOMIICTCHTHHUS OPTaH Ha Ta3u Jbp)KaBa WICHKA.
(5) MHBecTUIIMOHHO APY>KECTBO, 3a KoeTo Pemybnuka bbirapus e nbpkaBa 4ieHKa MO MPOU3XOJ,
MOJKeE J1a ce Ipeodpas3yBa U ype3 MpoMsiHa B IIpaBHaTa cu (popMa B I0rOBOpeH (POHJ cliie]] pa3pelieHue
Ha KOMHCHSITA [P YCIOBUSA U IO PeJl, ONPEIeTICHH ¢ Hapeaoa.

Yn. 142. (1) IIpu npeoOpasyBaHe upe3 BIWMBAHE €AHA WU TOBEYE KOJCKTUBHU
WHBECTUIIMOHHU CXEMHU WJIM CHOTBETHHTE W HMHBECTHIMOHHU moJ(oHA0Be (mpeobOpasyBaiiu ce
KOJICKTUBHU HMHBECTUIIMOHHM CXEMH) CE€ MpeKpaTsBaT Oe3 JMKBUIAIMS W TPEXBBPIAT Ha Jpyra
CHIIIECTBYBAIlla KOJEKTHBHA WHBECTHIIMOHHA CXE€Ma WIM Ha CHOTBETHUTE I WHBECTUIIMOHHU
noadoHa0Be (MMpreMania KOJICKTUBHA WHBECTUIIMOHHA CXeMa) BCHUKHUTE CH aKTHBU W MACUBU CPEILy
MpeIoCTaBsiHE Ha JASJIOBE Ha MpueMaliara KOJEeKTHBHAa MHBECTUIIMOHHA CXeMa Ha MpUTEeXaTeTuTe Ha
JSI7I0OBE Ha TIpeoOpa3yBaliuTe c€ KOJEKTUBHU WHBECTUIIMOHHU CXEMH, aKO € MPUJIOKHUMO - U Ha
napuyHa cyMa B pa3mep, He Mo-BUCOK OT 10 Ha CTO OT CTOMHOCTTA Ha Taka MPeIOCTaBEHUTE JSIIOBE,
ornpezeneHa Ha 0a3aTa Ha HETHATa CTOMHOCT Ha aKTUBUTE.

(2) Tlpu mpeobpaszyBaHe upe3 CIMBaHE ABE WU TOBEYE KOJIEKTUBHU WHBECTHIIMOHHU CXEMHU WU
CHOTBETHUTE WM WHBECTHIIMOHHU MOA(POHI0BE (IIpeoOpasyBaliy ce KOJCKTHBHH WHBECTHUIIMOHHU
CXEeMH) Cce TpeKpaTsBaT 0e3 JHUKBUIAIMS M MPEXBBPJIAT Ha Jpyra ydpelaeHa OT TAX KOJEKTHBHA
WHBECTUIIMOHHA CXEMa WM HAa CHOTBETHUTE I WHBECTHIMOHHHM MOA(POHI0BE (HOBOYYpEIACHA
KOJIEKTUBHA MHBECTHIIMOHHA CXE€Ma) BCUUKUTE CH aKTHBHU M MACHBH CpEIly MPEJOCTaBSIHE Ha JSIOBE
Ha HOBOYyYpEJCHAaTa KOJICKTUBHA WHBECTHIIMOHHA CXE€Ma Ha TMpHUTEeXKATeIuTe Ha J[sJI0BE Ha
npeoOpa3yBaluTe ce KOJICKTUBHH WHBECTUIIMOHHU CXEMH, aKO € TPUIIOKUMO - U Ha TapuyHa cymMa B
pa3Mep, He Mo-BUCOK OoT 10 Ha CTO OT CTOMHOCTTa Ha Taka MpeJAOCTaBEHUTE JSUIOBE, OINpe/eeHa Ha
0a3aTa Ha HETHATa CTOMHOCT Ha aKTHUBHTE.

(3) B caygamte mo un. 141, an. 4 emHa wiM TOBEYE KOJIGKTUBHU WHBECTUIIMOHHU CXEMH WIIH
ChOTBETHUTE ¥ WHBECTHIIMOHHU MOAPOHI0BE (MpeoOpasyBaly ce KOJCKTHBHH WHBECTUIIMOHHU
CXeMH) TPOIBJDKABAT Jla CBHIIECTBYBAT 1O TIOTacsiBaHE Ha BCUYKH HEW3IUIATEHU 3aJbJDKEHUS W
MPEXBHPJIAT HETHUTE CHU aKTUBH Ha JAPYr HWHBECTUIIMOHEH MOAGOHJ Ha ChIIaTa KOJEKTHBHA
WHBECTHIIMOHHA CXEMa, Ha CHIIIECTBYBAIIA KOJICKTHUBHA MHBECTUIIMOHHA CXeMa WK Ha JIpyra y4ypeeHa
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OT TAX KOJCKTHMBHAa HWHBCCTUIIMOHHA CXEMa (HpHeMama UM HOBOYYPCIACHA KOJICKTHBHA
WHBECTUIMOHHA CXGMa).

Yn. 143. (1) Pemenuero 3a mpeoOpa3zyBaHe Ha MHBECTUILMOHHO JPYKECTBO CE B3eMa OT
00110TO CHOpaHKE HA JIPYKECTBOTO.
(2) YcraBbT Ha MHBECTULHOHHOTO JIPYXKECTBO HE MOXE Ja MPEABWXKAA MO-TOJISIMO MHO3MHCTBO 3a
B3EMaHE Ha pelIeHHe 3a Mpeodpa3yBaHe Ha JPYKECTBOTO OT YCTaHOBEHOTO B wi. 230 oT Tovprosekus
3aKOH.
(3) Pemenuero 3a mpeoOpa3yBaHe Ha JoroBopeH (OHA ce B3eMa OT YIPAaBUTEITHHUS OpraH Ha
YIPaBISBAIOTO POH/A IPYIKECTBO.

Yn. 144. (1) 3a u3gaBaHe Ha paspelnieHue oT Komucusara mo wi. 141, am. 1 ce moxama
3asBIICHHE 110 00pasell, 0J00peH OT 3aMECTHUK-TIPEACEaaTes.
(2) Komucusita ce nmpousHacs 1o 3asBjieHueTo B cpok 20 pabOTHU JHHU OT MOJIy4aBaHETO MY, a KOraTo
ca OWIM TOHMCKAaHM JONBJIHUTENHAa HMH(OpPMAIMs M JOKyMEHTH - B Cpok 10 paboTHM AHU OT
MOJIy4aBaHETO UM.
(3) Bp3 ocHoBa Ha mpeNCTaBEHUTE JOKYMEHTH KOMHCHITa YCTAaHOBSIBA JIOKOJKO Ca CIa3eHu
M3HMCKBAHUSATA 32 U3/1aBaHe HAa UCKAHOTO pa3pelieHne. AKo NnpeacTaBeHara nHhopManus U T0KyMEHTH
ca HEN'BJIHM WIM HEPEeIOBHU WM € HY)KHa JONBJIHUTENHA HMH(GOpMalus WIM JOoKa3aTelcTBa 3a
BEPHOCTTAa HA JaHHHUTE, KOMHUCHUSTA H3Ipaila ChOOIIEHHE M OIpeleis CPOK 3a OTCTpaHsSBaHE Ha
YCTaHOBEHUTE HEIBIIHOTH W HECHOTBETCTBHUS HIIM 33 MPEAOCTAaBSIHE HA JOIBIHUTEIHA HHPOPMAIUS U
JOKYMEHTH.
(4) Axo cpoOmieHumeTro 1Mo ai. 3 He OblJe NPUETO Ha TMOCOYCHHUS OT 3asBUTENSA aapec 3a
KOPECTIOHACHIINS, CPOKBT 3a MPEACTABIHETO UM Te€4e OT MOCTAaBSIHETO Ha CHOOIICHUETO Ha CHEIHAIIHO
OTIpPEJIeJIEHO 3a IIeTa MSCTO B Crpajgara Ha KOMHCHATA. ToBa OOCTOSITEIICTBO C€ YAOCTOBEpSBA C
MIPOTOKOJI, CbCTABEH OT JUThKHOCTHHU JIULIA, ONIPE/IETICHH ChC 3all0BE Ha MpeiceaaTess Ha KOMUCHSATA.
(5) Komucusra oTrka3Ba uzjlaBaHe Ha pa3pelleHUe, aKo HE ca ClIa3eHH M3MCKBAaHUATA HA 3aKOHA WM Ha
aKTOBETE MO MPUJIATAaHETO MY WJIM HE Ca 3alllUTEHU HMHTEPECHUTE HA MHBECTUTOPUTE. 3asBUTEIAT ce
yYBEJOMSBA [TMCMEHO 3a B3€TOTO PEIIEHHUE B TPUJAHEBEH CPOK.
(6) loxymeHTHTE, KOUTO Ce MpuiaraT KbM 3asBICHUETO, YCIOBUATA U PEABT 3a peodpa3yBaHe Mo ail.
1 ce onpenenst ¢ Hapeaoa.
(7) (HoBa — JIB, Op. 109 or 2013 r., B cuna ot 20.12.2013 r.) C u3gaBaHe Ha paspelieHHe 3a
npeoOpa3zyBaHe upe3 CIMBAaHE Ha IOTOBOPHU (DOHIOBE, MPU KOETO HOBOOOPA3yBaHUAT TOTOBOPEH (HOH/T
me Obae ¢ mpousxon oT PemyGmuka bbarapus, kakTto M 3a mpeoOpa3yBaHe HAa HMHBECTHIIMOHHO
JIpYy)KECTBO B JOroBopeH (OHJ, KOMHUCHUSATA H3JaBa pa3pelieHHe Ha ChOTBETHOTO YIPaBISABALIO
JPY>KECTBO Jla OPTaHU3Mpa M YIpPaBisiBa HOBOOOpa3yBaHUs JOTOBOPEH (DOHJ, CUMTAHO OT jJaraTa Ha
BB3HUKBAHETO MY.

Pa3nea 11
N3naBaHe Ha pa3pelnieHue 3a Ipeodpa3syBaHe HA KOJIEKTUBHA
WHBECTHUIHOHHA cxema ¢ nmpou3xoj ot Penyoauka bbarapus,
KOraTo B Ipeo0pa3yBaHeTO Y4acTBAT KOJEKTUBHU
UHBECTUIIMOHHU CXEMHU € MPOU3XO0/l OT APYI'd AbPKABH YJICHKHU

Ya. 145. (1) 3a wm3gaBane Ha paspemienne mo wi. 141, am. 2 mpeoOpa3yBamara ce
KOJIEKTHBHA MHBECTUIIMOHHA CXeMa, 3a KosiTo PemyOnmka beiarapus e appkaBa WwieHKa MO MPOU3XOI,
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nojiaBa 10 KOMHUCHSTA 3asBJICHUE MO 00pasel, oJ00peH OT 3aMECTHHUK-TIpeAceaareNs, KbM KOETO
npuiara:

l. mmaHm 3a TpeanokeHOTO TmpeodpasyBaHe, OJOOpEeH OT mpeoOpasysaiiara ce KOJCKTHBHA
MHBECTUIIMOHHA CXEMa, a B ClIydauTe Ha MpeoOpasyBaHe upe3 BIMBAHE - U OT MpHeMaliaTta KOJeKTHBHA
MHBECTULIMOHHA CXEMA;

2. aKTyaJIHU MPOCIEKT U JOKYMEHT C KJIK40oBa MH(OpManus 3a HHBECTUTOPUTE Ha MpUeMaliata uin
HOBOYYpEICHATa KOJIEKTUBHA MHBECTULIMOHHA CXEMa C IPOU3XO0/1 OT Apyra IbpKaBa YJICHKa;

3. nmekyapanus OT BCEKHM OT JENOo3uTapuTe Ha mpeolOpasyBailaTta ce M IpUeMaliata KOJEKTHBHA
MHBECTULMOHHA CXEMa, Y€ Ca U3BBPLIMWIM MPOBEPKA 33 CbOTBETCTBUETO HA JaHHUTE 1O al. 2, T. 1, 6 u
7 ¢ M3MCKBaHUATA HAa MPUJIOKHUMOTO 3aKOHOJATEJICTBO U IMpaBWJIaTa HA JOTOBOPHHUSA (GOHI (ISIIOBUS
TPBCT) WIH C YIPEAUTEIHUTE JOKYMEHTH Ha HHBECTULIMOHHOTO JIPYKECTBO;

4. undopmanuaTa 3a Mpeodpa3yBaHETO, KOSTO IMpeoOpasyBalaTa ce KOJIEKTMBHA HHBECTULIMOHHA
CXeMa U IpuUeMallara, CbOTBETHO HOBOYYpEJEHAaTa KOJEKTMBHA HMHBECTHIIMOHHA CXeMa Ile
MIPEIOCTABSAT HA MIPUTEKATEIIUTE Ha JIAJIOBETE CH.

(2) [nanbT 32 mpeodpazyBane o ai. 1, T. 1 chabpxka Hal-MaIKo cieHaTa HHPOPMALUS:

1. ompenensHe Ha BHUJA HAa MpeoOpa3yBaHE M Ha y4YacTBAIIUTE B HETO KOJEKTUBHU MHBECTULIMOHHH
CXEMH;

2. obcrosiTencTBa 1 000CHOBKA Ha MPEJIOKEHOTO MpeoOdpa3yBaHe;

3. O4aKBaHO BB3/CICTBUE HAa NPEIOKEHOTO NpeoOpazyBaHE BHPXY IPUTEKATEIUTE Ha JSJIOBE Ha
npeoOpa3yBaliuTe ce KOJIEKTUBHU HHBECTULIMOHHH CXEMH, a B CllydauTe Ha IpeoOpa3yBaHe dYpes
BJIMBAHE - U Ha MpUeMaIlaTa KoJIEKTUBHA UHBECTULIMOHHA CXEMa,

4. BB3MPHUETHU KPUTEPUH 32 OLIEHKA Ha aKTUBUTE, a KOraTo € MPUJIOKUMO - U Ha MMAaCUBUTE, KbM JaraTa
Ha M3YHCIABAaHE Ha CHOTHOIIEHHUETO Ha 3aMsHa, MocoueHa B ui. 154;

5. MeToJa 3a U3YHCIIIBaHE ChOTHOIIIEHUETO Ha 3aMsHa;

6. TuTaHupaHaTa e(heKTHBHA JjaTa Ha IPeoOpa3yBaHe;

7. mpaBuiaTa, PU KOMUTO I1I€ CE U3BBPIIU MPEXBBPISTHETO HA AKTUBU M pa3MsHaTa Ha JISJI0BE;

8. B ciyuaute Ha mpeoOpasyBaHEe upe3 CIIMBaHE - MpaBWIaTa WM YYPEAUTEIHUTE AOKYMEHTH Ha
HOBOYYp€/IeHaTa KOJEKTHBHA HHBECTULIMOHHA CXEMA.

(3) YuactBamure B mpeoOpa3yBaHETO KOJIGKTUBHU HHBECTHUIIMOHHU CXEMH MOTaT Jia BKJIIOYaT U
JON'BJIHUTENTHA HHPOPMALKS KbM ChABP/KAHUETO Ha IUIaHa 3a Ipeodpa3yBaHe.

(4) HoxymenTtute u mHbopMamusaTa 1mo ai. 1 ce nmpegocTaBsaT Ha OBATAPCKH €3WK U Ha OQUIIHATHUS
€3UK WJIM Ha eIMH OT O(UIMAHUTE €3MIM Ha Jbp)KaBaTa WICHKA IO MPOU3XOJ Ha MpHeMallaTta Hiu
HOBOYYpE/IeHaTa KOJEKTUBHA NHBECTUIIMOHHA CXEMa, UJIU Ha €3UK, OJJOOPEH OT TEXHUTE KOMIIETEHTHU
OpraHu.

(5) Korato xomucusTa npeLeHu, ye T0KyMeHTUTE U WH(OpMaLuATa, IPEJOCTaBEeHH 110 peaa Ha ai. 1,
ca HENbJIHHW, T U3MIpalla ChOOLIEHHE 0 3asiBUTENsI M ONpeleNs CpPOK 3a OTCTpaHsBaHE Ha
YCTaHOBEHUTE HEMBJIHOTH W HECHOTBETCTBHUS WM 3a IMPEJCTABSIHE HA JOITBJIHUTENIHA MHPOPMAIUSI U
JOKYMEHTH B cpok 10 paGoTHM THHM OT MojlyyaBaHe Ha 3asBieHHero. Unen 144, an. 4 ce mpuiara
CBHOTBETHO.

Y. 146. (1) Korato koMmucusta npeuenu, 4e JoKyMeHTHTe U uHpopmMarusTa no wi. 145 ca

MPEACTaBEHN B MBJIHOTA WU ClieJ] JOMBJIBAHETO MM MO pema Ha wi. 145, am. 5, 19 He3abaBHO
IIPEIOCTaBsl KOMHME OT TSAX HA KOMIIETEHTHUTE OpraHu Ha Abp)KABUTE WIEHKM II0 IPOU3XOJI Ha
npremMallaTa Ui HoBOy4YpeieHaTa KOJIEKTHUBHA HHBECTUI[MOHHA CXEMa.
(2) Ilpu pasriexnaane Ha JOKYMEHTUTE M MHPOpManusaTa o wi. 145 KkoMucusTa B3eMa 1oJ] BHUMaHue
MOTEHIIMAIHOTO BIMSIHUE Ha IPeo0pa3yBaHETO BbPXY MPUTEKATENNTE Ha JSII0OBE HA IpeoOpaszyBamiaTa
CE KOJIEKTMBHA HHBECTUIMOHHA CXEMa, 3a Ja MPELEHU JaIM MM C€ IPEeNoCTaBs MOAXOZAIa
uHpopmanus.
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(3) Ako xommcHATa MPEICHN 32 HEOOXOIUMO, MOXKE MUCMEHO J1a TIOUCKA TO-SCHO MPEIOCTaBsIHE Ha
nH(popManuaTa Ha TPUTEKATEITUTE Ha JISJIOBE HA MPeoOpa3yBallUTe C€ KOJICKTHBHH MHBECTUIIMOHHU
CXEMH.

(4) KoraTto komucHsTa € yBeIOMEHA OT KOMIIETEHTHUTE OpraHu Ha JIbPKaBUTE WICHKH 110 IMPOU3X0]1 Ha
npueManiaTa Wil HOBOYYpPE/IECHATa KOJICKTUBHA HMHBECTHUIIMOHHA CXEMa, Y€ MO TSAXHA MpeleHKa
nHpopManuaTa, KoaTo Ie ObJe MpeJaoCTaBeHa Ha MPUTEKATEIUTEe Ha JSUIOBE Ha Ta3W CXeMa, He €
noAXoAslla W € MOMCKaHa HeWHaTa MPOMsHA, KOMHUCHUSATAa C€ IPOM3HACSA CJIeJl MOJydyaBaHe Ha
YBEJIOMJICHHE OT T€3M KOMIIETCHTHH OPTaHM Jajdd ca YAOBICTBOPEHH OT M3BBLPIICHATA MPOMSIHA HA
uHpopManusTa.

Y. 147. (1) Komucusta nznaBa paspenieHue 3a U3BbPIIBaHE HA MPe0Opa3yBaHETO, aKo:
1. mpeasioxkeHOTO MTpeoOpa3yBaHe OTroBaps Ha U3MCKBaHUATA HA Wi. 145, 146, 149 u 150;
2. mpueMaliara Uil HOBOYUYpE/JeHaTa KOJEKTUBHA MHBECTUIIMOHHA CXeMa € Mojajia yBeIOMIICHUE 3a
IIpe/ijaraHe Ha CBOUTE JIsVIOBE BbB BCUUKH IbPKaBU WICHKH, B KOUTO ITPEoOpa3yBalUTE CE IPYKECTBA
ca Mojajny yBEAOMJICHHE WM ca MOJYYHIIM pa3pelieHne Aa mpearaT CBOUMTE JIAJI0BE MO pela Ha Yl
136;
3. KOMHUCHAATA U KOMIETEHTHUTE OpPraHH OT Abp)KaBaTa WICHKa MO MPOU3XOJ Ha IMpHemallaTa Wid
HOBOYYpE/JCHAaTa KOJEKTHBHA MHBECTUIIMOHHA CXEMa CMSTAT, Y€ Ha MPUTEKATEIUTE Ha IsUIOBE Ce
MperocTaBs Moaxosnia uHopMmanus 3a Mpeodpa3yBaHETO WM B KOMUCHUATA HE € MOCTBIIWIA
uHpopManus 1o pena Ha wi. 146, an. 4, ue KOMIIETEHTHUTE OPTaHU OT AbpKaBaTa WICHKA 110 TPOU3X0.T
Ha MpHeMalaTa Wik HOBOyYpeJeHaTa KOJIEKTUBHA MHBECTUIIMOHHA CXeMa CMATaT MH(popManuara 3a
npeoOpa3yBaHETO, KOATO IIe Ce MPEIOCTaBU Ha MPUTEKATEIUTE HA JSUIOBE, 32 HETOAXOIAIIIA.
(2) Kommucusata yBemomsBa mpeoOpasyBaiiata ce KOJCKTHBHA HWHBECTHIIMOHHA cxXxema B Cpok 20
pabOTHM ITHU OT TOJIydaBaHE Ha IBIHHUS KOMIUIEKT JOKYMEHTH 1Mo Wi. 145 3a pemeHuero cu jaa
pa3peliy Win Ja He pa3pellu U3BbPIlBaHe Ha MpeoOpa3yBaHeTo.
(3) Komucusita yBenomsiBa 3a pELIEHUETO CU M KOMIIETEHTHHUTE OpraHU OT Jbp)KaBaTa WIEHKa IO
MIPOM3X0/1 HA MpUeMaIliaTa Wik HOBOYyUpeeHaTa KOJISeKTUBHA MHBECTUIIMOHHA CXeMa.

Y. 148. (1) Korato B cimyuaute Ha nmpeoOpa3yBaHe, B KOETO IIpHeMallia Uil HOBOyUpeaeHa
KOJIEKTUBHA MHBECTUIIMOHHA CXeMa, 3a KosATo Pemybnuka bearapus e appxaBa 4ieHKa MO MPOU3XO/I,
KOMHUCHUSITA TIOJIydd OT KOMIIETEHTHUTE OpraHd Ha Jbp)kaBaTa WIEHKa [0 MPOU3XO0J] Ha
npeoOpasyBalara ce cxema Konue oT HHpopManusaTa, CbOTBETCTBAIlA Ha Ta3u 1o wi. 145, an. 1, npu
pasmIexaaHeTo Ha Ta3u MH(OpMalMs KOMHCHATA B3eMa [0/ BHUMaHHE MOTEHIIMAIHOTO BIUSHUE Ha
npeoOpa3yBaHETO BBPXY NPUTEKATEIUTE Ha JIAJI0BE B KOJEKTUBHA MHBECTUI[MOHHA CXEMa, 3a KOSTO
PenyOnuka bbirapus e nbpkaBa uieHKa MO MPOU3XOM, 3a J1a MPELEHU JalIu Ha MPUTEKATeNIUTe Ha
TSUTOBE Ce MPEeT0oCTaBs MOIXO 1A MH(OpMAIHs 3a Tpeodpa3yBaHETo.

(2) Axo mperniern 3a HEOOXOIMMO, B CPOK A0 15 mHU OT mosydaBaHe Ha KOMUE OT WH(MOpMAaIusITa,
ChOTBETCTBAIA Ha Ta3u no wi. 145, an. 1, koMHucHsITa MOXE NMUCMEHO Ja MOMCKA OT KOJEKTHBHATa
WHBECTUIIMOHHA cXeMa, 3a KosATo PenyOsuka bwarapus e gbpkaBa 4jieHKa 1O MPOU3XOJ, Ja Obae
IpOMeHeHa HH(OPMaIUATA, KOSTO 11e Ob/ie IPEeA0CTaBeHA HAa IPUTEKATEINTE Ha JASJIOBETE .

(3) B cimygauTe 110 an. 2 KOMUCHATA YBEOMSBA 32 TOBA KOMIIETCHTHUTE OPraHW Ha Ibp)KaBaTa WICHKA
[0 TPOU3X0J] Ha IMpeobOpa3yBamiata ce cxema, a B cpok 20 paOGOTHM THHM OT MOJydyaBaHE Ha
MIPEIOCTABEHOTO M KOMHE OT JOKYMEHTUTE M MH(pOpMaluaTa, ChOTBETCTBAIIM Ha Te3M Mo wi. 145, an.
1, ru yBemomsiBa Jaiiv € yIOBJIETBOPEHA OT U3BBPIICHATA TPOMsiHA HAa WHPOpMAIUATA, TpeJHa3HAYCHA
3a MpUTEXKaTelUTe Ha [JAJI0BE€ Ha MpUeMallata Wi HOBOYYpeJeHaTa KOJEKTUBHA HHBECTUIIMOHHA
cxema.
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Pa3pen 111
KoHTpoJ BbpXy npeodpa3syBaHeTO OT AeN03UTAPA U
perucTpMpaH OUTOP, MHGOPMHUPAHE HA MPUTEXKATEJIUTE HA
AS1JI0BE M APYI'M TEXHM NMPaBa, CBbP3aHM C NPeodpa3syBaHeTo
(3arua. uam. — /IB, op. 109 ot 2013 r., B cuiia ot 20.12.2013 r., Op.
95 ot 2016 1.)

Yn. 149. (Uzm. — B, 6p. 109 ot 2013 1., B cmia ot 20.12.2013 r.) Jlemo3urapsar Ha
KOJICKTUBHA MHBECTHIIMOHHA CXE€Ma, KOSITO Y4acTBa B mpeoOpa3yBaHe, MPOBEpsBa i HHPOpMAIUITa
OT ChI'bP)KAHKMETO Ha IIJIaHa 3a npeobpaszyBane mo wi. 145, an. 2, T. 1, 6 u 7 oTroBaps Ha U3UCKBAHUATA
Ha 3aKOHA, HA MpaBWJaTa, ChOTBETHO HA yCTaBa W APYTHUTE YUYPEAUTEIHU JTOKYMEHTH Ha Ta3u
KOJICKTUBHA MHBECTHIIMOHHA CXEMa.

Ya. 150. (1) (Usm. — B, 6p. 95 ot 2016 r.) IIpeoOpasyBamiaTta ce KOJCKTHBHA
WHBECTUIIMOHHA cXeMa, 3a KosiTo PenyOnuka beiarapus e appxaBa 4ieHKa MO MPOU3XOJI, MPEIOCTaBs
Ha KOMHUCHUATA 3a€HO C JOKYMEHTHUTE 0 wi. 145, an. 1 gokian, U3roTBeH OT PErHCTPUPAH OJTUTOP
ChITIACHO 3aKOHA 32 He3aBUCHUMHUS (PMHAHCOB OJUT, B KOWTO ca U3JI0KEHU PEe3yATaTUTE OT MpOBEpKaTa
Ha!

1. BB3MpUETUTE KPUTEPHH 32 OLIEHKA HAa AaKTUBUTE, a KOTraTO € MPHUJIOXKHUMO - M Ha MAacCUBUTE, KbM
JaTaTa Ha U34HCIIsIBaHE CHOTHOIIEHUETO Ha 3aMsHa, Moco4yeHa B wi. 154;

2. M3MJallaHaTa napuyHa cyma 3a JIsjl, KoraTo M3IUIAIIaHeTO Ha TaKaBa € MPeIBUICHO;

3. Mero/a 3a W3YKCIsABAaHE CHLOTHOIICHHETO HAa 3aMsHA, KaKTO U JCHCTBHTEITHOTO CHOTHOIICHUE,
M3UYUCIICHO Ha JlJaTaTa Ha U3YUCIIABaHE ChOTHOIICHUETO Ha 3aMsHa ChIiaacHo wi. 154.

(2) (U3m. — JIB, Op. 95 ot 2016 r.) Konue or mokiana Ha perucTpupaHusi OJAUTOP CE MPEIOCTaBs
0e3IUIaTHO MPH MOMCKBAHE Ha MPUTEKATEIUTE Ha JIAJI0BE KaKTO Ha MpeobOpasyBaliara ce KOJEKTHBHA
WHBECTUITMOHHA CXeMa, Taka M Ha OCTAHAJIUTE YIacTBAIM B MPEOOPa3yBaHETO CXEMHU U Ha HA/I30PHUTE
OpraHu.

(3) (M3m. — JIB, Op. 95 ot 2016 r.) 3a nenure Ha MpoBepKarTa Mo aj. | perucTpupad OAUTOP MOXKE JIa
ObJle U PETUCTPUPAHUSAT OJUTOP, 3aBepui (PUHAHCOBUTE OTYETH Ha MpeoOpasyBallara ce WU Ha
mprieManiaTa KoJeKTHBHA CXeMa.

Ya. 151. (1) YyactBamure B npeoOpa3yBaHe KOJIEKTHBHU WHBECTULIMOHHU CXEMH, 32 KOUTO
PenyOnuka bwarapus e nappkaBa wi€HKa IO MPOU3XOJ, MPENOCTaBIAT MOAXOASIa U TOYHA
uH(popMalug Ha TPUTESKATEIUTE Ha JMsJIOBE, KOSATO MM IO3BOJISBA Ja HampaBAT WHGOpMUpaHa
MIpelleHKa 3a BIUSHUETO Ha MPeoOpa3yBaHETO BbPXY TEXHUTE MHBECTHUIMM U Jia YIIPAXKHST IpaBara cu
o ui. 152, ceabpikaiia:

1. obcTosATENnCTBa 1 0OOCHOBKA Ha MPEJJIOKEHOTO NMpeodpa3yBaHe;

2. Bb3MOXXKHOTO BB3JIEHCTBHE Ha MPeoOpa3yBaHETO BbPXY MPUTEKATEIUTE HA JISUIOBE, BKIIOUUTEIHO,
HO HE CaMO, CBHIIECTBEHUTE PAa3JIMKHU MO OTHOIICHWE HAa WHBECTUI[MOHHATA TOJUTHKA U CTPATErus,
pasxoau, OYaKBaH pPE3yNTaT, MEPUOJUYHA OTYETHOCT M BB3MOXKHU OTKIOHEHHS B pE3yATATUTE OT
NeHOCTTa, KAaKTO M KOTaTo € MPUJIOKUMO, HU3PUYHO MPEAYNpPEkIACHHE KbM HHBECTHUTOPHUTE 3a
BBH3MO’KHA NTPOMSIHA B JAHBYHOTO UM TPETHUPAHE CIIE/] CIIUBAHETO;

3. (u3m. — 1B, 6p. 95 or 2016 r.) Bcuuku crnenuduyHM MpaBa Ha NMPUTEXKATETUTE Ha ASUIOBE IO
OTHOIIICHHE Ha MPEJIOKEHOTO Npeodpa3yBaHe, BKIUYUTEIHO, HO HE caMO, IPABOTO 32 MOJydaBaHe Ha
JOMTBIHUTETHA UHGOpMAIUs, IPAaBOTO 3a IMOJIydaBaHE KOMME Ha JIOKJIa/la Ha PEerucTpUpaHus OAUTOP
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IpU TIOMCKBaHE, NPAaBOTO 3a HW3MCKBaHE Ha OOpaTHO M3KYIMyBaHE WJIM KOTaTo € MPUII0KHUMO,
npeoOpa3yBaHe Ha MPHUTEXKABAHUTE OT TAX JAAjoBe Oe3 Takca ChIVIaCHO wi. 152 M KpalHuUs cpok 3a
yIpakHsIBaHE HA TOBA MPaBo;

4. mporelypHH BIIPOCH U IUIaHMpaHaTa epeKTHUBHA AaTa Ha IpeoOpa3yBaHe;

5. Komue OT JOKYMEHTa C KJII0YoBa MH(OpMAlMs 32 MHBECTHTOPUTE HA IMpHEMallara, ChOTBETHO
HOBOYYpE/IeHaTa KOJEKTUBHA NHBECTULIMOHHA CXEMA.

(2) Nndopmanusara mo am. 1 ce mpemaocTaBs Ha MPUTEKATEIUTE HaA JSUIOBE CJel H3/1aBaHE Ha
paspelieHre 3a U3BbPILIBAaHE HA IPeoOpa3yBaHETO OT KOMUCHUATA B ciryyaute o wi. 141, an. 1 u 2 unm
Clle[l M3J]aBaHe Ha pPa3pelleHHe OT CHOTBETHHS KOMIIETEHTEH OpraH OT JApyra JAbp)kKaBa WICHKa B
ciydaute mo ui. 148.

(3) IIpenocraBsHero Ha mH(POpManuATa 1o an. 1 ce u3BbpmBa a0 30 AHU mMpenu KpalHUS CPOK 3a
[I0JlaBaHE Ha HCKaHe 3a OOpaTHO M3KYyIyBaHE WM aKO € IPHIOXKUMO, 3a IpeoOpa3yBaHe 0e3
MOI'BJIIHATEIIHNA TaKCH CHIIACHO 4WiI. 152.

(4) Koraro ywacrtBama B IpeoOpa3yBaHe KOJIEKTHBHA MHBECTUIMOHHA CXeMa, 3a KosTo PemyOnuka
bearapus e nbppxkaBa wieHKa [0 MPOM3XOJ, € Mojaja yBeAomJieHHEe mo wi. 136, Ta mpenoctass
uHpopmanuaTa no ain. 1 ¥ Ha opUIMATHUA WIM HA €IUH OT OQUIMATIHUTE €3ULM Ha NpHemMaliara
Ibp)KaBa WICHKAa WM Ha JpPYyr OJ0OpEH OT HEWHUTE KOMIIETEHTHH OpraHu e3uk. [IpeBoasT Ha
uHpopmanuaTa no ajia. 1 Ha e3uKa MO M3pedYeHUe MbpBO TpsOBa Ja OTpa3sdBa TOYHO U IIBIHO
ChIBPKAHUETO HA OpHUTMHAIA W OTTOBOPHOCTTa 3a M3TOTBIHETO My € Ha KOJEKTHBHATa
MHBECTULIMOHHA CXeMa.

(5) JombiaHWTENHM W3MCKBAHUS KbM CBABPKAHHETO, (GopMara W HauyWHA 3a TPENOCTaBIHE Ha
uHpopManusaTa 1o aji. 1 ce onpenensat ¢ Hapezaoa.

Ya. 152. (1) IIpurexartenure Ha [4J0BE B ydacTBalla B IpeoOpa3yBaHEe KOJEKTHBHA
MHBECTULMOHHA cXeMa, 3a KoATo PenyOnuka Bbbiarapus e appikaBa wieHKa IO MPOM3XO0J], MOraTr Ja
UCKaT OOpaTHO M3KYIyBaHE HAa CBOMTE JSUIOBE WM KOTaTo € Bb3MOXKHO, IPeoOpa3yBaHE HA CBOUTE
JSUIOBE B JSUUIOBE Ha JIpyra KOJEKTHMBHA MHBECTUI[MOHHA CXe€Ma C NOJOOHM MHBECTULMOHHM IIEJH,
yIpaBIsiBaHA OT CHIIOTO YNPABISABAIIO JPYKECTBO UM OT IPYTo JAPYKECTBO, C KOETO YIPaBISABALIOTO
JPY>KECTBO € CBBP3aHO upe3 OOLI0 yIpaBlieHHWe WIM KOHTPOJ MIIM Ype3 CHIIECTBEHO MPSIKO WIH
HENpsIKO ydacTue, 0e3 3a TOBa Jia IbJKAT APYTrH TaKCU OCBEH T€3H, CBbP3aHU €IMHCTBEHO C IOKPUBaHE
Ha Pa3XoJIuTe 3a MPEJCPOYHO MPEeKpaTsiBaHE Ha MHBECTHUIMHM, C 11€J OCBOOOKIaBaHE Ha CPEJCTBa 3a
YIOBJIETBOPSIBaHE HAa UCKaHMATA 3a 00OpaTHO W3KYIyBaHE WK IpeoOpa3yBaHe Ha JIAJIOBE.

(2) IIpaBoTO Ha MpUTEKATETUTE HA AAJIOBE MO al. 1 Moke /1a ObJe ypa)kHEeHO OT MOMEHTa, B KOITO Te
ca uH(opMHUpaHHu 3a TpeoOpa3yBaHETO MO peAa Ha 4wi. 151, u ce mpekparsBa 5 pabOTHU JTHU TPEIU
JlaTara 3a U34MCIIsIBAaHE ChOTHOLIEHUETO Ha 3aMsiHa o wi. 154.

(3) KoMucusita Moxxe 1a M3UCKBA OT KOJIEKTUBHATAa UHBECTULIMOHHA CXEMa MJIU J]a pa3pelly 10 HEeHHO
HCKaHEe BPEMEHHO CHHUpaHe Ha Mpojaxdara, WM OOpaTHOTO HW3KYIyBaHE Ha JAJIOBE B CIy4yauTe,
KOraTo TOBa CIIUPAHE € B MHTEpPEC Ha MPUTEKATEINUTE Ha JIAJIOBE.

Y. 153. Bu3HukHaIuTE BHB BPpb3Ka C MOATOTOBKATAa U U3BBPIIBAHETO HaA npeo6pa3yBaHeT0
IMpaBHU, KOHCYJITAHTCKM W AAMHHUCTPATUBHU pasxoad HE Ca 3a CMETKa Ha Y4YacTBAalIUTEC B
npeo6pa3yBaHeTo KOJICKTUBHU HHBCCTHUIIUOHHU CXCMU U HA TPUTCIKATCIUTC HA TCXHUTC AAJIOBEC.

Paznea IV
Ilopa:xnane Ha 1eicTBHE OT MPeOOPa3yBaHETO

Y. 154. (1) [Ipu npeobpazyBaHe, B KOETO HE y4acTBAT KOJEKTUBHU WHBECTUIIMOHHU CXEMHU
C TIPOM3XOJT OT APYTH AbPKABU YICHKH, KAKTO U MPHU MPeoOpa3yBaHe, B KOETO y4acTBAT U KOJEKTHBHU
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HWHBCCTHIIMOHHU CXCMHU OT APYIU AbpPKAaBU YIICHKH, a MpUCMalllaTa NUJIKM HOBOYUPCACHATA KOJICKTUBHA
WHBECTUIIMOHHA CXeMa € ¢ mpomsxon oT PemyOnmka bwirapus, narara, Ha KOATO MpeoOpa3yBaHETO
mopaxKa JCHCTBHE, € JaTaTa Ha BIIMCBaHE HAa MPEOOpa3yBaHETO B THPTrOBCKUS PETUCTBP, KOTATO
Y4acTBAIIOTO B MPEOOpa3yBaHETO JAPYKECTBO C MPOU3Xoxa oT Pemybiuka brirapusi € MHBECTUIIMOHHO
JPYXKECTBO, ChOTBETHO JlaTaTa Ha BIKMCBaHe B peructhbpa o wi. 30, an. 1 ot 3akona 3a Komucusra 3a
(UHAHCOB HA30p, KOTAaTO BCHYKU y4acTBaIlIX B IpeoOpa3yBaHETO KOJICKTUBHI MHBECTHIIMOHHU CXEMHU
¢ mpousxo or PenyOnuka bwiarapus ca moroBopHu (OHIOBE, WIM Jpyra, MOCOYeHa B IUIaHA 3a
npeoOpa3yBaHe eeKTHBHA jJara Ha mpeoOpa3yBaHeTo. JlaTara Ha M3YUCIIsIBaHE CHOTHOIICHHETO Ha
3aMsiHAa HE MOXE Jla € MO-paHo OT 5 pabOTHU IHU mpenu epeKTHBHATA JaTa Ha MpeoOpasyBaHe, a
JaTaTta Ha OINpEeJeNIsIHE HETHATA CTOWHOCT HA aKTUBUTE B CIIyUaWTe, KOTaToO MPHUTEKATEINUTE Ha JSIIOBE
MMaT MpaBo Ha IJIalane B Opoii, e eeKTUBHATA J1aTa Ha MpeoOpa3yBaHETo.

(2) Ilpu mpeobOpa3yBaHe, B KoeTo NpeoOpa3yBaliarta ce KOJCKTHBHAa HMHBECTHIIMOHHA CXeMa € C
npousxos ot PenyOnuka bbirapus, a npuemainara KOJIEKTUBHA HHBECTULIMOHHA CXEMA € C MPOM3XO0J]
OT Jpyra JbpKaBa 4WICHKA, JaTara, Ha KOSTO IpeoOpa3yBaHETO NOpaxkaa JCHWCTBUE, JaraTa Ha
M3YUCISIBAHE HAa CHOTHOIICHUETO Ha 3aMsHa, KaKTO W JlaTaTa Ha OINpeJeisHE HEeTHaTa CTOHHOCT Ha
aKTHUBUTE B CIly4yaWTe, KOraTo INPUTCIKATCIUTEC HA JSUIOBE MMAT MpaBO HaA IUIallaHe B Opoil, ce
OTIPENIeNIAT CHITACHO 3aKOHOAATEIICTBOTO Ha JbpKaBaTa WICHKAa I0 MPOM3XOJ Ha IpHeMamiara
KOJICKTHBHA HHBECTUIIMOHHA CXEMa.

(3) Ilpu mpeobpazyBaHe mo an. 1 mopakgaHeTO Ha JEWCTBHE Ha MPeoOpa3yBaHETO CE OIMOBECTSBA
nyOoJIMYHO OT MpHUeMalaTa KOJICKTHBHA MHBECTHIIMOHHA CXeMa IO0 pel, ONpelesieH ¢ Hapenda, U 3a
HEro C€ yBCIAOMABAT KOMUCHUATA W CBOTBCTHHUTC KOMIICTCHTHH OpraHd OT ABPKABUTC YJICHKHU I10
MPOU3XO0J HAa OCTAHAJIMTE YYaCTBAIIX B IPE0OPa3yBaHETO KOJECKTUBHI UHBECTUIIMOHHU CXEMH.

(4) Cnen mopaxjaHe IEHCTBHETO Ha mpeoOpasyBaHe Mo ajl. 1 TO He Moxe Ja OblIe O0sSBEHO 3a
HUIIIOXKHO.

Ya. 155. (1) IIpeobpazyBaHeTo Ha KOJEKTUBHU WHBECTUIIMOHHM CXEMH 4Ype3 BIMBAaHE MUMa
CJIETHUTE MOCIETUIIN:
I. BCHMUKM aKTMBM M TIaCMBH Ha IMpeoOpasypBaiiaTta c€ KOJEKTHBHA HMHBECTHI[MOHHA CXeMa Ce
MPEXBBHPJIAT Ha MpUeMaIiaTa KOJIeKTHBHA HHBECTUIIMOHHA CXEMa;
2. mpuTexaTenuTe Ha J4J0Be Ha IpeoOpasyBallaTa ce KOJEKTHBHA MHBECTHIIMOHHA CXEMa CTaBaT
MIPUTEKATENN Ha JSJI0BE Ha MpHeMallaTa KOJIeKTHBHA MHBECTHIIMOHHA CXeMa, KaTo 3a MOCTUraHe Ha
€KBUBAJICHTHO CHOTHOIIIEHUE HA 3aMsiHa MOTaT Jla UM ObJIaT HAIPaBEHU MApUYHU IUIANAHUS B pa3Mep
He noBede oT 10 Ha cTO OT HETHAaTa CTOMHOCT Ha aKTHUBUTE Ha TEXHUTE JSUIOBE B IpeoOpasysarara ce
KOJIEKTMBHA MHBECTUIIMOHHA CXEMa;
3. mpeoOpa3yBamiaTta c€ KOJEKTHBHA WHBECTHIIMOHHA CXEeMa MpeKpaTsiBa ChIIECTBYBAHETO CHU C
BJIM3aHETO B CUJIa Ha IPE0Opa3yBaHETO.
(2) TlpeoOpa3yBaHeTO HA KOJIEKTUBHU WHBECTUIIMOHHU CXEMHU Ype3 CIMBAHE UMa CIETHUTE MOCIEIUIIN:
l. BCMYKM aKTHBM W TAacHUBUM Ha MpeoOpa3yBallUTe C€ KOJCKTUBHH WHBECTUIIMOHHU CXEMH CE€
MPEXBBPIIAT HA HOBOYUPEI€HATA KOJEKTUBHA HHBECTUIIMOHHA CXEMA;
2. IpUTEXKATETUTE Ha JSJI0BE Ha MpeoOpa3yBalllUTe C€ KOJIEKTUBHU MHBECTUIIMOHHU CXEMHU CTaBaT
MpUTEXKATENIN HA JAJI0BE HA HOBOYYpEIEHATa KOJEKTUBHA MHBECTULIMOHHA CXEeMa, KaTo 3a MOCTUTaHe
Ha €KBUBAJICHTHO CHOTHOIICHHWE HAa 3aMsHAa MOTAT Ja UM OBJaT HANmpaBEeHU MApUYHU IUIANIAHUS B
pazmep He moBedue oT 10 Ha CTO OT HETHaTa CTOMHOCT Ha AaKTUBUTE Ha TEXHUTE MSJIOBE B
npeoOpasyBaliaTa ce KOJIeKTUBHA HHBECTUIIMOHHA CXEMa;
3. mpeoOpa3yBamiuTe C€ KOJEKTHBHU WHBECTHIIMOHHU CXEMH TMPEKpaTsIBaT ChHIIECTBYBAHETO CHU C
nopax</JiaHe AeMCTBHETO Ha MpeoOpa3yBaHETo.
(3) IpeobpazyBaHeTo Ha KOJEKTUBHU WHBECTUIIMOHHU CXeMHU MO wi. 142, am. 3 umMa clnemaHure
MOCIIEUIIN:
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1. HEeTHUTE aKTHBM Ha MpeoOpa3yBaliara ce KOJEKTHMBHA MHBECTUIMOHHA CXEMa CE€ MPEXBBPIAT Ha
IIpreMalnaTa KOJEKTUBHA HHBECTUIIMOHHA CXEMa;

2. IpUTEXaTeIUTe Ha JUIOBE Ha IpeoOpasyBallara ce KOJEKTHBHA MHBECTUIMOHHA CXEMa CTaBaT
IIPUTEKATENIN HA JsUIOBE HA IIPHEMAIlaTa KOJEKTUBHA HHBECTUI[MOHHA CXEMA;

3. mpeoOpa3yBamaTa ce KOJICKTMBHA HHBECTHLIMOHHA CXEMa HpPOJIB/DKABa Ja ChIIECTBYBA 10
II0racsiBaHe Ha 3aJbJDKCHUATA 1.

Y. 156. (U3m. — /1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) (Ilpeauiien TexcT Ha
1. 156 — B, 6p. 102 ot 2019 r.) YnpapmsBamoTo APYKECTBO Ha IpHEMaliaTa KOJCKTHBHA
MHBECTULIMOHHA CXeMa yBEJOMsBa He3a0aBHO Jemo3uTaps Ha I[pUeMaliata KOJEKTHBHA
WHBECTUIIMOHHA CXEMa 3a MPHKIIOYBAHE Ha IMPOLEAypaTa IO NMPEXBHPISHE HAa aKTHUBH, KAKTO M Ha
MAaCHBH, KOTAaTO TAKOBA € MPEIBUICHO.
(2) (Hosa — 1B, 6p. 102 ot 2019 r.) B 7-1HEBeH cpok OT gaTaTa, Ha KOATO MPeoOpa3yBaHETO MOpaKia
JeWCTBUE, YIPaBISABAIIOTO JPYXKECTBO Ha MpHEMallara WM HOBOYYpPEACHAa KOJEKTHBHA
WHBECTUIIMOHHA CXEMa MPEACTaBsl B KOMUCHATA U3/IaJICHUS OT IIEHTPAIHUS PETUCTHDP HA IIEHHHU KHIKA
aKT 3a JEepPEeTHUCTpalHs HAa CHOTBETHHTEC €MHCHUHU JSUIOBE, CHOTBETHO AaKT 3a pETHCTpalus Ha
npueMallaTa Wil HOBOy4pe/eHa KOJICKTHUBHA HHBECTUIIMOHHA CXeMa, KaKTO M OKOHYATEJICH JTOKJIa] Ha
onurtopa mo uwi. 150.
(3) (HoBa — 1B, 6p. 102 ot 2019 r., usm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Bb3 ocHOBa Ha
MIPEJICTAaBEHUTE TIOKYMEHTH B 14-THEBEH CPOK OT MOJTYyYaBAHETO UM KOMHUCHSTA OTIUCBA IPEKPATCHUTE
B pe3yJITaT Ha peoOpa3yBaHETO TOTOBOPHH (DOHIIOBE OT BOJICHUS OT KOMUCHSITA PETHCTBP.

Paznea V
IIpexkpaTsiBaHe HA KOJIEKTHUBHA HHBECTHIIMOHHA CXeMa

Ya. 157. (1) OcBen no peaa Ha ThHproBckus 3aKOH MHBECTHUIIMOHHOTO JPY>KECTBO cC€
IIpeKpaTsBa NPUHYIUTEIHO:
1. mpu OTHEMaHE Ha JINLIEH3A;
2. KOrato B CpOK J0 TpU Mecella clieJ] OTHEMaHe Ha JIMIIeH3a, MpeKpaTsBaHE WIM OO0SBSBAaHE B
HEChCTOATEIHOCT Ha YIPAaBJISBAIIOTO I'0 JPY>KECTBO HHBECTHLIMOHHOTO APYXKECTBO HE € U30pajio HOBO
YIPaBISABALIO JPYKECTBO WIIM HE CE € PeoOpa3yBajio Ype3 CIMBAHE WIIM BIUBAHE.
(2) OcBen mo pena Ha ui. 363, OykBu "a" u "0" or 3akoHa 3a 3aABDKEHUATA W JOTOBOPHUTE
JIOTOBOPHUAT (OHJI CE MpEeKpaTsBa NPUHYIUTEIHO:
1. mpu oTHEMaHe pa3pelIeHMETO Ha YNPAaBIABALOTO APY’KECTBO 3a OPraHM3UpPAHE M YIpPABICHUE HA
OTOBOpHHUS (HOHT,
2. KOraro B CpOK /0 TpH Mecela cliel OTHEMaHe Ha JIMIeH3a, MpeKpaTsBaHe WIM OOsBsBaHE B
HECHCTOSATEIHOCT Ha YIPaBIISIBAILIOTO I'O JIPYXKECTBO HE € U30paHO HOBO YNpPaBJISABAIIO JPYKECTBO WM
¢boHIBT He e mpeoOpa3yBaH upe3 CAMBaHE WIN BIMBAHE.
(3) Cnen BaM3aHEeTO B CHJIa HAa PELLIEHUETO 3a OTHEMAHE Ha JIMIIEH3a HAa MHBECTUI[MOHHOTO JIPYXKECTBO
KOMHCHATA IO W3Ipala Ha AreHIMsTa MO BIMCBAaHUSATA 3a BIMCBaHE B THPTOBCKHUS PETUCTBP U 3a
Ha3HayaBaHE Ha JTUKBUJIATOP.
(4) (Hosa — 1B, 6p. 27 ot 2018 r.) Cien BIM3aHETO B CHJIa Ha Pa3pelICHHETO 3a MpeKpaTsBaHe Ha
JOTOBOPHUS (DOH/T KOMUCHSTA IO HU3Mpalia Ha ATreHIUsATa M0 BIMCBAHUSTA 3a 3a]IM4YaBaHe OT PETHCThD
BYJICTAT.
(5) (U3m. u mom. — JIB, 6p. 95 ot 2017 r., B cuma ot 1.01.2018 r., npeaumina an. 4, 6p. 27 ot 2018 1.)
3aMECTHUK-TIPEACENATENAT MOXKE J1a PA3IIOPEAN U3BBPUIBAHETO HA IPOBEPKHU, & KOMUCHATA, CbOTBETHO
3aMECTHUK-TIpe/ICEeaTeNsAT, MOrar Ja [puiaraT MNOpUHYAUTEIHU aJIMUHUCTPATUBHU MEPKHU [0
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3alM4aBaHe HA WMHBECTUIMOHHOTO JIPYXKECTBO OT THPIOBCKUS PETUCTBP U 1O OKOHYATEITHOTO
ypekIlaHe Ha OTHOLICHUATA C IPUTEKATEIIUTE Ha JISIIOBE.

(6) (HoBa — JIB, 6p. 102 ot 2019 r.) HoroBopHHST GOHJ ce 3anu4daBa OT peructbpa no wi. 30, an. 1 or
3akoHa 3a Komucwusra 3a ¢puHAHCOB HaI30p cjell MPHUKIIOYBAHETO HA JIMKBHIAIMATA Bh3 OCHOBA Ha
YBEJIOMJICHHE OT JIMKBHIaTOpa Ha POHIa, KM KOETO C€ IpUiiarat JOKYMEHTH, ONPE/IEIICHH B Hapea0a.
(7) (IMpenumna an. 5 - AB, 6p. 27 ot 2018 1., mpeaumina ain. 6, 6p. 102 ot 2019 r.) YcnoBusTa u pexbT
3a MPEeKpaTsIBaHe Ha HHBECTUIIMOHHO JIPYKECTBO U JJOTOBOPEH (DOHJ ce OMpEAeNsT ¢ Hapeaoa.

JSIJ1 YETBBPTHU
INPEJOCTABSIHE HA UTHOOPMAIIUSA HA
EBPOIIEMCKATA KOMUCHSA U EBPOIIEMCKHS OPTAH
3A IIEHHU KHUKA U ITABAPU BBbB BPB3KA C
JTEHHOCTTA HA YIIPABJISIBAIIIUTE
JNIPYKECTBA B TPETHU IbPXKABU. CbTPYJITHUYECTBO
C KOMIIETEHTHUTE OPTAHUM HA
TBbPKABUTE UWIEHKHU U EBPOIIEVMCKHSI OPTAH 3A
INEHHU KHUKA U TIA3APA
(3arJa. u3m. - [IB, op. 21 ot 2012 1.)

Yu. 158. (1) Komucusta yBenomsia EBponeiickata KoMHUCHS 32 Bb3HUKHAIM ChIIECTBEHU
3aTpy/[HEHUs 3a YIpaBisABallld JPYKECTBa, 3a KouTo PenyOnuka bbirapus e abpkaBa uwieHKa IO
IIPOU3XOJI, IPH YCTAHOBSIBAHETO UM WJIM IIPU M3BBPIIBAHE HA YCIYTU U JEMHOCTH B TPETA JbPKaBa.

(2) Mo uckane Ha EBpormeiickaTa KOMUCHS KOMUCHSATA OIPaHHYaBa WM CIIHPa 33 CPOK JI0 TPH Mecera
M3/1aBaHETO Ha pa3pelIeHMsl 3a U3BbpIIBAHE Ha JEWHOCT Ha TepuTopusta Ha PenmyOnuka bbarapus ot
yIIpaBJIBAIIM JPY>KECTBa OT TPeTa JIbpXaBa, KAKTO U MPOM3BOJCTBATa BbB BPb3Ka C NMPUI0OMBAHETO
Ha MPEKH WIM HENPEKHU y4acTus OT NPEANPUITHE MalKa, KOETO CE peryjmpa OT 3aKOHOJATEICTBOTO Ha
Tazu Tpera AbpkaBa. [lo pemenue Ha CbBera Ha EBpomeiickust cbio3 TO3M CpOK MOXKe Ja Objae
YABIDKEH.

(3) Annnes 2 He ce mpuiiara o OTHOIIEHHE Ha ABUIEPHO JIPY)KECTBO Ha YINPAaBIISABAIIO JPYKECTBO,
MOJYYHWJIO pa3pelICHHE 3a 3BbPUIBAHE HA JICMHOCT B paMKUTE HAa EBpONENCKUS ChIO3, WU ABIIEPHO
IPY>KECTBO Ha TaKOBA JBILEPHO APYKECTBO.

(4) Ilo uckane Ha EBpomeiickaTa KOMHUCHUS, B CIIy4auTe€ KOTaTo TpeTa Abp)KaBa HE OCUTYpsiBa Ha
YIpaBIsABallO APYKECTBO OT Ibp)KaBa 4YJIEHKA HM3BBPIIBAHE Ha JEHHOCT NpU TMa3apHU YCIOBUS,
PaBHOCTOMHM Ha TE€3W, KOWTO MPAaBOTO Ha EBpOMENCKUs CBhIO3 TrapaHTHpa Ha YHIPaBISIBALIUATE
JpY’KECTBa OT Ta3u TpeTa AbprKaBa, MM KOraTo TpeTa AbprKaBa HE NPEAOCTaBs PEKUM Ha HAllMOHAIIHO
TpEeTUpaHe NPHU W3BBPIIBAHE HA JEHHOCT HAa HEWHA TEPUTOPHs OT YIPABIABALINTE APYKECTBA OT
IbprKaBa 4iICHKa, KOMUCHATA 51 yBEIOMSBA 32 BCAKO MOJIAJIEHO:

1. 3asBIIEHNE 3a U3JaBaHE HA JIMIIEH3 HA YIIPaBJIABAIIO JPYKECTBO, KOETO C€ SIBSIBA MPSAKO WUJIN HEMPSIKO
IOBIIEPHO JAPYKECTBO HA MPEANPHUATHE MaliKa, PEryJIMpaHO OT 3aKOHOJATEJICTBOTO Ha Ta3W TpeTa
IbpKaBa;

2. yBEIOMIJIEHHE OT IPEANpPHUATHE Malika, KOETO CE€ pPErylHpa OT 3aKOHOJATEJICTBOTO HAa Ta3u TpeTa
IbpXKaBa W Bb3HaMepsBa Ja MpuoOue ydyacTHE B YIpaBISIBAaIllO JPYXKECTBO, 3a KoeTo PemyOiuka
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bearapus e nbppikaBa WieHKa IO MPOU3XOJ, B PE3YATAT HAa KOETO YIPABIABALLIOTO IPYKECTBO CTaBa
IBIIEPHO APYKECTBO HA TOBA NPEANPUATHE MaKKa.

(5) VYBemomsBaHero 1o ain. 4 ce IpeycTaHOBSBA CJEJ I[OCTUIAHE Ha CIOpPa3yMEHHE MEXIy
EBponelickus cbr03 M TperaTa IbpKaBa 3a IMPEJOCTaBIHE OT TpeTara Abp)KaBa Ha YCIOBHS 3a
M3BBPIIBAHE HA JACMHOCTTA Ha YIIPABIABALLUTE APYKECTBA OT EBPONEHCKUSA ChbIO3, PABHOCTOMHM Ha
YCIJIOBUSATA, KOUTO NPaBOTO Ha EBpoIElcKys Chl03 rapaHTUpa Ha YIPABIIABAILUATE APYKECTBA OT Ta3u
TpeTa AbprKaBa 3a IPEIOCTaBSIHE PEKUM HAa HAIIMOHAIHO TPETUPAHE, WIN Cle] U3THUYaHE Ha CPOKa I10
an. 2.

(6) (Homa - 1B, Op. 21 ot 2012 r.) Komucusara ysenomsisa EOLIKIT u EBpomneiickata komucus 3a
3aTpyJHEHUS IpU MpEJJIaraHeTO Ha JsUI0BE HAa KOJCKTMBHA WMHBECTHLIMOHHA CXEMa, 3a KOSATO
Peny6nuka bbirapus e app)kaBa 4ieHKa 1o MPOU3Xo/Jl, Ha TEPUTOPUATA HA TPETa IbpKaBa.

Ya. 159. (1) Komucusrta cu ChbTpyIHUYH ¢ KOMIIETCHTHHTE OPTraHU Ha JPYTUTE IbpP)KaBH
YIEHKH [P yIIpa)kKHABaHE HA HaJJ30PHUTE CU IIPABOMOILHUS 110 TO3H 3aKOH U aKTOBETE I10 IPUIaraHeTo
My M IIpU HEOOXOAMMOCT OKa3Ba ChICHCTBUE HA TE3U OPTaHu IpH YyIpaKHSIBaHE Ha HAJA30PHUTE UM
IIPaBOMOIIIMSL.
(2) IIpu ochiecTBABaHE HA CHTPYIHUYECTBOTO MO aji. | KOMHUCHATA U3MOI3BA MPEIOCTABEHUTE U ChC
3aKOH IIPaBOMOIIMS U B CIy4yauTe, KOraTo JAEWCTBUETO - IPEIMET Ha Pa3ciie/IBAaHE OT KOMIIETEHTHUTE
OpraHd Ha JApPYrd AbPKaBH WICHKH, HE MPECTaBiIsBa HapylIEHHE HAa 3aKOHOJATEJCTBOTO Ha
Peny6nuka brirapust.

Y. 160. Komucusita He3ab0aBHO MpeocTaBs HHPOPMAIUs HA KOMIICTEHTSH OpraH oT JIpyra
IbpKaBa YWICHKA, KOTaTo Ta3w WH(OpMamms € HeoOXoauMa 3a U3IIBIHCHUE Ha MPAaBOMOIIUATA MY IO
Hupexktusa 2009/65/EQ.

Yu. 161. (1) B ciydaure, koraTo KOMUCUSATa UMAa OCHOBATEIHU CbMHEHMS, Y€ JIULE, BHPXY
YHATO JICHHOCT HE YNpaKHABA HAaJ30pHH IPABOMOIINS, U3BBPIIBA MM € U3BBPIIMIO HA TEPUTOPHITA
Ha Jpyra JbpKaBa WiCHKa HapylleHne Ha n3nckBanusTa Ha Jupekrusa 2009/65/EO, Ts yBenomsiBa 3a
TOBa KOMIETEHTHHI HaJ30PEH OPTraH Ha ChOTBETHATA JIbPrKaBa YWICHKA.
(2) Koraro xoMucusiTa € yBeJOMEHa OT KOMIIETEHTEH OpraH Ha JIbpXKaBa WIEHKa, Y€ JIUIE, BBPXY
YUATO JAEHHOCT TO3M OpraH He YNpakHsABAa HAJ30pHHU MPABOMOILMS, U3BBPIIBA MM € U3BBPIIMIO Ha
Teputopusita Ha PenyOnuka bbarapus Hapymenue Ha usuckBaHusta Ha [upextua 2009/65/EO,
KOMHCHATA HpeArnprHeMa HeoOXOAUMUTE MEPKU M MH(OpMUpa KOMIETEHTHHs OpraH Ha JbpiKaBara
YJICHKA 3a Pe3yJITAaTUTE OT THX.

Ya. 162. (1) Ilpm ocbliecTBsiBaHe Ha HaJA30pHATa CU JAEWHOCT, BKIIOYUTEIHO IpH

U3BbpIIBaHE MPOBEPKU Ha MSICTO WM pa3cie/iBaHEe Ha TEPUTOPUSITA Ha JbpriKaBa YJICHKA, KOMHUCHITA
MOJKE Jia IOUCKA ChJIEHCTBUE OT CbOTBETHUSI KOMIIETEHTEH OpraH B Ta3H IbpKaBa.
(2) Koraro komMmucusta Mmoucka OT KOMIETEHTHHS OpraH Ha Jbp’KaBa UIEHKAa HW3BBPIIBAHETO Ha
IIPOBEPKA Ha MSACTO WJIM pa3cieIBaHe HAa TEPUTOPUATA HA Ta3u AbP)KaBa U KOMIIETCHTHUST OpraH peiiu
Jla U3BBPIIM MPOBEpKATa WM Pa3CiEeBAHETO CaMOCTOSITEIHO, KOMHCHUSITa MOXE Ja TMOUCKAa HEeMHH
€KCIIEPTH J1a MPUAPYKABAT €KCIIEPTUTE HA KOMIETEHTHMsI OpPTaH IPU H3BBPILIBAHETO HA MpPOBEPKaTa
WIH Pa3CIIeIBaHETO.

Ya. 163. (1) Ilpu ormpaBeHO HCKaHe OT KOMIIETEHTEH OpraH Ha JbpkaBa WIEHKa 3a
U3BbpIIBAaHE IPOBEpKa Ha MACTO WM pascielBaHe Ha Tepuropusta Ha Penybnuka bbarapus
KOMUCHSATA B PAMKHUTE HAa CBOUTE IIPABOMOILHUSA:

1. M3BBpIIBA CAMOCTOSITEIHO MIPOBEPKATA UM PA3CIIEIBAHETO;
2. jomycka M3BBPLIBAHETO Ha IIPOBEpPKATa WM pa3CielIBAHETO OT KOMIIETEHTHHMS OpraH Ha Jpyrara
IbpKaBa YICHKA;
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3. Jomycka U3BBPIIBAHETO HA IPOBEPKATA WM PA3CIECIBAHETO OT OAUTOPH U EKCIIEPTH.

(2) B cayyaute no an. 1, T. 1 mo uckaHe Ha KOMIETEHTHHUSI OpraH Ha Jpyrara JIbp’kaBa Wi€HKa Ipu
U3BBPUIBAHETO HA MPOBEpPKATa WM Pa3CiIEIBAHETO CIY)KMTEIUTE HAa KOMUCHUATA CE NPUIPYXKaBaT OT
CIIY>)KUTEJIM Ha TO3U KOMIIETEHTEH opraH. He3aBUCHMMO OT TOBa KOHTPOJBT BbPXY H3BBPIIBAHETO Ha
IIPOBEpKATa WIN Pa3CiIeIBAHETO C€ OCBIIECTBSIBA OT KOMIIETEHTHUTE Opranu B PenyOnuka bbarapus.
(3) B cinydaute mo an. 1, T. 2 KOMUCHATA MOXKE Jla TIOMCKA MPU U3BBPIUIBAHETO Ha MPOBEpKaTa MU
pas3clieIBAHETO CIYKXUTEIUTE Ha KOMIETEHTHHsS OpraH Ha Jpyrara JIbp)KaBa WiIeHKa 1ga Obaar
MPUAPYXKABAaHU OT CIIY)KUTENM Ha KOMUCHSATA.

Y. 164. (1) Komucusta Moxe 1a OTKake IpefocTaBsiHe Ha uHpopmanus no wi. 160 wim
ChJeicTBHE NPHU U3BBPIIBAHE HA IPOBEPKA HA MACTO WM Ha pascieBaHe 1o wi. 163, koraro:
. U3BBPIIBAHETO HA MPOBEPKAa Ha MACTO WIM HA Pa3CieIBaHE U IMPEIOCTAaBIHETO Ha HWH(GOpMAIHA
MoraT Jia 3acersaTr 1o HeOJaronpusTeH HauMH CyBEpEHMTETa, CUIYPHOCTTA WJIM OOLIECTBEHUS PEl B
Peny6nuka bbirapus;
2. e o0pa3yBaHO IPOM3BOJCTBO IpeJ] OpraHuTe Ha chaeOHara BiaacT B PemyOnuka bbirapus mno
OTHOIIIEHNE Ha ChLIUTE JEHCTBUS U JIMLA, BbB BPB3Ka C KOUTO € MOMCKAHO Ch/IEHCTBHUE;
3. e HanMue BIA3J10 B cuia chAeOHO pemieHue B PenyOnuka bbarapus mo oTHoIIEHME Ha ChLIUTE
NEHCTBUS U JIUIIA, BbB BPbh3Ka C KOUTO € TIOUCKAHO ChJCHCTBUE.
(2) B caywaute no an. 1 xomucusiTa yBeJJOMsIBa OpraHa, IOMCKal ChACHCTBUE, U MY IPeIOCTaBs
noipoOHa MHPOPMALKS OTHOCHO MPUYMHUTE 32 OTKa3a.

Y. 165. Komucusta Moxe Jja U3NpaTH CUrHai 10 EBponeiickusi opraH 3a LEHHU KHIKA U
na3apy 3a ciy4JamTe, KOraTo HCKaHe Ha KOMUCHUSTA 32 OOMEH Ha nH(popManus chriaacHo wi. 166 - 169,
3a W3BBPIIBAHE Ha pas3cClelBaHEe WM NPOBEpPKAa Ha MACTO chIacHO wi. 170 wim wWckaHe HEHHU
CIIYKHUTCIIN Oa MPUAPYKaBaT CIIYXUTCIIMTC HAa KOMIICTCHTHUA OpraH OT Apyra AbpiKaBa YJICHKA IIpU
U3BBPIIBAaHE HA pa3ciie/IBaHE WM MPOBEPKa Ha MACTO € OMJIO OTXBBPIICHO WIIH HE ca OWIIN TpeIpueTH
NEUCTBHUS B pa3yMEH CPOK.

Y. 166. (1) Koraro ynpasnsBaiio JpyxecTBo ¢ mpousxon oT Pemybmuka bearapus upes
KJIOH WJIM MIPH YCJIOBUSITA Ha CBOOOJIHO MPEAOCTaBsSHE HA YCIYTd U3BBPILIBA AEHHOCT HA TEPUTOPHUITA
Ha €JJHa WJIU TOBeYe JAbP’KaBU WIEHKH, KOMUCHSTA CU ChbTPYAHUYM C KOMIIETEHTHUTE OpPraHu OT Te3U
nbpxkaBu. Komucusata cbTpyTHUYM BKIIOYUTENIHO C 1€ J1a OCUTYpU ChOMPAHETO OT KOMIIETEHTHHUTE
opraHu Ha uHpopmauusaTa 1o wi. 124, an. 2 u 3.
(2) Korato ympansiBalo JOpy»KeCTBO C MPOM3XOJ OT JApyra Abp)kKaBa 4WIEHKa NpU YCIOBHITA Ha
CBOOO/THO MPEOCTaBsSHE HA YCIYTH WIN Ype3 KJIOH W3BBPILIBA AEHHOCT Ha TepUTOpUsATa Ha PemyOmunka
bearapus u Ha TepuTropuATa Ha €1HA WIM NOBEYE IbPKABU UJIEHKHU, KOMHCHITA CH CHTPYIHUYH C
KOMIIETEHTHUTE OPTraHH B TE3U JIbPXKaBH.
(3) B cayuaute no an. 1 u 2 xoMucHsATa MOXKE J]a U3UCKBA OT KOMIIETEHTHUTE OpraHu Ha AbpiKaBUTE
YJICHKHU U € JJIBKHA J]a UM MPeI0CTaBU MPU OTIPABEHO MCKaHE OT TAXHA CTpaHa Lsiata nHpopManus,
CBBp3aHa C yNpPaBJIEHUETO U CTPYKTYpaTa Ha COOCTBEHOCT B YIPABIISBALIOTO APYKECTBO, KOSITO MOKE
Jla YIIECHU OCBLIECTBSIBAHETO HA HAJA30PHUTE U TPABOMOIIIHS.

Y. 167. Koraro ynpasisgBanio IpyKeCTBO € MPOU3X0/I OT Apyra AbpKaBa WICHKA U3BbPIIBA
JeHOCT Ha TepuTopusTa Ha PenyOnuka beirapus, komucusta nHpopMupa KOMIIETEHTHUTE OpPraHy Ha
Ta3u AbPrKaBa 3a MPUIOKEHUTE OT Hes [0 OTHOUIEHUE Ha JPYXKECTBOTO B CIlydanuTe 1o wi. 124, an. 2 u
3 NpUHYOUTETHN aIMUHUCTPATUBHA MEPKHU WIN HAJII0)KEHHU aJMUHUCTPATUBHU HAKa3aHUS.

Y. 168. KoraTo ynpainsBaiio Apy:KecTBo ¢ npousxoi ot Pemybnuka bbarapus ymnpasisiBa
KOJIGKTUBHA MHBECTUI[MOHHA CXeMa C MPOM3XOJA OT JApyra Jbp)kKaBa WiIEeHKa, KOMHcHATA He3abaBHO
yBEJOMSBA KOMIIETEHTHUTE OPTaHU OT Ta3M JIbp’KaBa WIEHKA 3a BCSKO HapyllIeHHWE Ha pa3nopeaodute
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Ha TO3U 3aKOH U aKTOBETE IO NPUJIAraHEeTO MYy MJIH 32 BCSIKAKBU JAPYTH MPOOJIEMH, KOUTO € YCTaHOBHIIA
B JIEHHOCTTA Ha YIPABIABAILIOTO IPY>KECTBO M KOMTO MOTraT Ja OKakaT BIMSHHME BbPXY CIOCOOHOCTTA
Ha JPYKECTBOTO J1a U3IIBIHABA 3abJDKEHUATA CH IIPU YIIPABICHUETO HA CXEMATa.

Ya. 169. Koraro PenyOnuka bwarapust e abpkaBa WieHKa IO MPOM3XOJ Ha KOJEKTHBHA
WHBECTHIIMOHHA CXEMa, YIpaBliiBaHa OT YIPABIISBALIO APYKECTBO C MPOU3XOJ] OT JApyra IbpKaBa
YJIeHKa, KOMHUCHUSATa He3a0aBHO yBeIOMsIBAa KOMIIETEHTHHS OpraH Ha Ta3W JbpaBa 3a MpoOIeMuTe,
KOUTO € YCTAHOBWJIA B IGHHOCTTA HA CXEMaTa U KOUTO MOTAT Ja OKaXaT BIHSIHUE BbPXY CIIOCOOHOCTTA
Ha YIPaBJISIBAILIOTO APY>KECTBO /1a U3IBIHABA 33 bJKCHUITA CH.

Yiua. 170. Koraro PenyGnuka bbiarapus e mpuemaiia IbpikaBa WieHKa 3a YIIPaBIISIBAIIO
IpPY’)KECTBO, KOETO M3BBPIIBA HA HEHHA TEPUTOPHs JIEHHOCT 4Ype3 KJIOH, KOMHCHUATA, Cliel Karo e
uHpOpMHpaHa OT KOMIIETEHTHHUSI OpraH Ha Ta3u IbpiKaBa WICHKA, OKa3Ba CHTPYJHHUYECTBO HA TO3U
Oopra, B ClIy4yauTe KOraTo TOM M3BBPIIBA JIMYHO WU 4YpEe3 IMOCPEAHMIIM IMPOBEpKA Ha MSCTO Ha
uHpopManuaTa, mocovyeHa B wi. 166 - 169.

YACT TPETA
APYI'N NPEAIIPUATHUSA 3A KOJEKTUBHO
NMHBECTUPAHE

JAJ1 ITbPBU
HAIIMOHAJIHU UHBECTUIIMOHHU ®OH/IOBE
(OT™M., HOB — /IB, Op. 109 o1 2013 1., B ciu1a ot 20.12.2013 1.)

I'1aBa nmerHagecera
ObIIHA ITOJIOXKEHUASA
(O1T™m., HOBa — /IB, Op. 109 o1 2013 1., B cuu1a ot 20.12.2013 r.)

Y. 171. (Ot™m., HOB — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) Haunonanuure
MHBECTUIIMOHHU (DOHIOBE ca OTBOPEHM WJIM 3aTBOPEHM HALIMOHAIHU MHBECTHIMOHHU JPYKECTBA ChC
cenanuuie B PenyOnuka bbarapus win HallMOHAIHM JIOTOBOPHHM (POHAOBE, KOMTO HHBECTHpAT B
MPEXBHPIIIEMU LIEHHU KHUXXa WIM B JIPYTH JIMKBUIAHU (PUHAHCOBH AaKTHUBU, HAOpaHM 4Ype3 MyOJIUYHO
IpejjiaraHe Tapu4yHu CpEACTBa, Ha MpPUHLUIA Ha paslpeaeincHue Ha pucka. HanmonaiHute
MHBECTUIIMOHHU (DOH/I0BE HE Ca KOJEKTUBHU MHBECTHIIMOHHU CXEMH M 3a TSIX M3MCKBaHUATA HA 4acT
BTOpA CE MpujaraT camo ako TOBa € U3PUYHO NPEABUACHO B TO3H IS
(2) HaumoHaJIHUAT MHBECTULIMOHEH (DOHJ OT OTBOPEH THUII MO MCKAaHE Ha aKIMOHEPUTE, ChOTBETHO Ha
MPUTEKATEINTE Ha IAJI0BE, U3KYIyBa 0OpaTHO CBOUTE aKIIMHU WU JSUIOBE 110 IIeHa, OCHOBAaBAallla ce Ha
HETHATa CTOMHOCT Ha aKTUBHTE. J{elcTBUATA, IPEANIPUETH C 1IeJ Ja ce TapaHTHpa OopcoBaTa CTOMHOCT
Ha aKIUUTE WM JAJI0BETE J1a HE CE Pa3IMyaBa 3HAYUTENIHO OT CTOMHOCTTAa Ha HETHUTE AaKTUBH, CE
CMSTAT 3a paBHOCTOMHU Ha TaKOBa U3KYITyBaHe.

(3) HaumoHamHUAT MHBECTUIIMOHEH (OHJ € OT 3aTBOPEH THUII, KOTaTO HE M3KyNyBa OOpPaTHO CBOUTE
aKUM{ WIA JsUI0Be, C HU3KIIOUEeHHWE Ha OOpaTHOTO H3KYyNyBaHE HAa aKIMM HAa HWHBECTUIIMOHHHUTE
JpY>KECTBa IIPU YCIOBUATA U 110 pela Ha ThproBCKUs 3aKOH.
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(4) HammoHamHOTO WHBECTHIIMOHHO APYKECTBO MOXE Ja Ob/ie caMO y4YpeleHO Ha YYPEAUTETHO
cbOpaHHe aKIMOHEPHO JPY>KECTBO C E€AHOCTENEHHA CHUCTEeMa Ha YIpaBleHUE, YUNTO EIUHCTBEH
MpeIMeT Ha JCWHOCT € MHBECTHpPAHE B MPEXBBPISICMH [ICHHU KHIKA U JPYTH JTUKBUIHU (DUHAHCOBHU
aKTMBU Ha MApUYHU CPEJCTBA, HAOpaHW uype3 MyOIMYHO MpejJiaraHe Ha akiuu. VHBECTULMOHHOTO
JPY>KECTBO HsMa MPABO Ja U3BBPINBA JIpyra ThProBCcKa JCHHOCT, OCBEH KOTAaTO TOBA € HEOOXOAMMO 3a
OCBIIECTBIBAHE HA JEWMHOCTTA IO aJ. 1.

(5) Hammonamuust moroBopeH (GoHI € 000CO0CHO MMYIIECTBO C IIeNl KOJIGKTHBHO HHBECTHpAHE B
MPEXBHPJIAEMHU IIEHHU KHUXKA U JAPYTU JIMKBUAHU (DMHAHCOBHU aKTHBH Ha MAPUYHU CPEJICTBA, HAOpaHU
gpe3 MyOIMYHO TIpejyiarane Ha JsutoBe. JloroBopHHST GOHI ce CMATa 32 YIPEIEH OT BIIMCBAHETO MY B
peructbpa mo wi. 30, an. 1 ot 3akoHa 3a Komucusara 3a ¢uHaHCOB Ham30p. 3a HOrOoBOpHUS (OHI ce
npwiara riaaBa XV "JlpyxkectBo" oT 3akoHa 3a 3aABJDKEHUSATA U JIOTOBOPUTE, C M3KIKOYEHHUE HA YJl.
359, an. 2 u 3, wr. 360, 362, un. 363, OykBu "B" u "r" m wi. 364, TOKOJKOTO B TO3W 3aKOH WJIA B
MpaBWJIaTa Ha IOTOBOPHUS (OHJI HE € MPEABUACHO JIPYTO.

(6) 3a u3BBpIIBAHE HA JEWHOCT MO all. 1 — 5 ce M3MCKBa M3/IaBaHETO HA JIMIICH3 3a W3BBLPIIBAHE Ha
JNEWHOCT KaTO HAlMOHAIHO WMHBECTHUIIMOHHO JPYKECTBO WM pa3pelieHue 3a OpraHu3upaHe u
yIpaBJeHHE Ha HAI[MOHAJICH IOTOBOPEH (hOH/I.

(7) Jlune, xoeTo HE MpuUTEX)aBa MPaBO Ja M3BBPIIBA ACHHOCT ChrylacHO ail. 1| — 6, HAMa mpaBo aa
U3MOJI3Ba B CBOETO HAaWMEHOBAaHHE, pEKJIaMHa WM Jpyra JAeWHOCT JyMuUTe 'HalllOHAaJeH
WHBECTHIIMOHEH (HOHA", "HAIMOHATHO MHBECTUIIMOHHO JIPYXECTBO'", "HaIMOHANIeH J0oroBopeH (ouna"
WIH IpYTH PAaBHO3HAYHU JyMHU U U3pa3u Ha OBITAPCKU WM Ha YYXKJ €3HK, O3HaYaBaIll U3BBPIIBAHETO
Ha TakaBa JICUHOCT.

(8) Hanmonanuute MHBECTUIIMOHHU (DOHIOBE, CHOTBETHO JIPYXKECTBATa, KOMTO YIPABIABAT IEHHOCTTA
UM, Cca JUIbXHHU Jla YKa3BaT B MPOCHEKTUTE CH, KAKTO U BbB BCHUKH PEKJIAMHU U JIPYTH MaTEpHUAIIH,
pasnpocTpaHsBaHH OT TSX, Ye He ca mpeanpusTus no cMuchbia Ha Jupexktusa 2009/65/EO, cboTBETHO
Ye HE ca KOJIEKTUBHU MHBECTUIIMOHHU CXEMHU.

Yu. 172. (Ot™., HOB — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) Haunonanuusr
WHBECTUIIMOHEH (DOHJ ce OpraHM3upa M YIpaBisBa caMO OT YIPaBJISABAIIO APYKECTBO, a KOraTto ca
HaJUIe yciaoBusATa mo 4wi. 197, an. 1 — OT moay4yusio JIMLEH3 JIMIE, YHPaBiIsIBallo alTepHaTUBHU
WHBECTHIIMOHHH (POHJIOBE.

(2) Ilpu u3BBpLIBAaHE HA JEHHOCT MO yIpaBlieHHE Ha HAI[MOHAJIEH JOrOBOPEH (OHJ YHpPaBISABAIOTO
IPY>KECTBO, CHOTBETHO JIUIIETO, YIPABISABAIIO AITEPHATUBHH WHBECTUIIMOHHU (DOHIIOBE, NEHCTBA OT
CBOE MMe€, KaTO II0COYBA, Ye JIeHCTBA 32 CMETKA Ha JIOrOBOPHUS (DOHJI.

(3) (U3m. — 1B, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) HanmoHaaHO MHBECTULIMOHHO JIPYKECTBO
OT 3aTBOPEH TUI MOJXE Ja B3e€Me pElICHUE Ja He Bb3Jlara YnpaBJIeHHMETO Ha Julle Mo ald. 1 u ja ce
yIpaBisiBa OT ChbBETa Ha JIUPEKTOpuUTe. B ciiydante Mo HM3pedYeHHE IBPBO JIPYKECTBOTO CKITIOYBA
JIOTOBOp C JMLEe Mo wi. 77, al. 2 oT 3akoHa 3a Ha3apuTe Ha (PUHAHCOBUM MHCTPYMEHTH, KOETO MMa
MpaBoO Ja U3BbpIIBAa MHBECTULIMOHHU KOHcynTanuu. Koraro ca Hamuie ycioBudra mno 4i. 197, an. 1,
HAIlMOHAJTHOTO HMHBECTUIIMOHHO IPYXKECTBO OT 3aTBOPEH THUI IOJaBa 3asBJIECHUE 3a H3JaBaHE Ha
JIMIICH3 33 U3BBPIIBAHE HA JICHHOCT 10 YIpaBJICHNE HA AITEPHATHBHA WHBECTUIIMOHHU (POHIOBE.

(4) Korato neifHOCTTa Ha HallMOHAJEH MHBECTUIMOHEH ()OHJ ce yNpaBisiBa OT JIMIE, YIPaBIABAILO
NITEpHATHBHA HMHBECTHUIIMOHHM (OHIOBE, OCBEH W3HWCKBAaHMATA HA TO3HM /s CE€ Npwiarat u
CbOTBETHUTE U3UCKBAHUS HA 5T BTOPH.

Y. 173. (Ot™., HOB — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcraBsT Ha
HAIIMOHAJTHOTO WHBECTHLIMOHHO JIPY)KECTBO OT OTBOPEH THII, OCBEH JAaHHHUTE, KOUTO CE€ M3MCKBAT
ChIIIacHO THProBCKUS 3aKOH, TPSOBA J]a ChABpPIKA!
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1. OCHOBHMTE IIeNTM M OTPAHMWYCHUATA HA WHBECTUI[MOHHATA AECWHOCT, KAKTO M HMHBECTUIIMOHHATA
MOJIUTHUKA HA JIPYKECTBOTO;

2. Aena Ha MHBECTUIMHTE 110 BU/IOBE aKTUBH;

3. mpaBwiaTa 3a ONpeAEsHE Ha Bb3HArpaKACHUETO Ha WIEHOBETE HAa ChbBETa Ha JAMPEKTOPHTE,
CBHOTBETHO Ha yIPaBJIsBAIIOTO ApYKEeCTBO o wi. 172, an. 1;

4. pa3npeneneHUeTo Ha IpaBaTa M 3aJbJDKEHUATAa MEXIY CbBETa HA AMPEKTOPUTE U YIPABIABAIIOTO
JIpyXecTBO mo wi. 172, an. 1;

5. cpoka Ha 3aTBOPEHUS EPUO/I, AKO CE MIPEBUK]IA TAKbB;

6. ycloBMSTa U peAa 3a M3YUCIABAaHE HETHaTa CTOMHOCT Ha aKTUBUTE, EMUCHOHHATa CTOMHOCT M
[IeHaTa Ha aKLMUTe IIpU 00OpaTHO U3KYIyBaHE U Ha TUBUJCHTA, aKO TAKbB CE MIPEIBUK/IA;

7. ycnoBHATA W pena 3a eMUTHUpPaHE Ha aKIUH, 3a O0paTHO M3KYIyBaHE Ha aKIMUTE M YCIOBUSATA 32
CIiMpaHe Ha OOpaTHOTO U3KYIYBaHE U 3a pa3npe/elsiHe Ha AUBUJICHTA, KOraTo TaKbB € MPEABUICH, WIN
32 pEMHBECTUPAHETO MY;

8. ycil0BHATA 3a 3aMsiHA Ha JENO3UTaps M MpaBUJaTa 3a OCUTYpsSBaHE MHTEPECUTE Ha aKIMOHEPUTE B
ClIy4all Ha TakaBa 3aMsHA;

9. ycnoBusTa 3a 3aMsiHa Ha yNpaBJIsABaLIOTO APYKECTBO 1o wi. 172, an. 1 u npaBuiara 3a ocurypsiBaHe
MHTEPECUTE Ha aKI[MOHEPUTE B CiIydail Ha TaKaBa 3aMsHa.

(2) YcTaBbT Ha HAIMOHAIIHOTO MHBECTHIIMOHHO JIPY>KECTBO OT 3aTBOPEH THUII, OCBEH JJAHHUTE, KOUTO Ce
M3UCKBAT CHINIACHO THProBCKusl 3aKOH, TPSIOBA Aa ChIbpkKa U JaHHUTE 1o al. 1, T. 1 —4, 8 m 9, KakTo H
pella ¥ HauMHa 3a paslpeelisHe Ha JUBUICHTH.

(3) YcioBusTa 3a yyacthe B HAallMOHAJCH JOTOBOpPEH (DOHJ, HEroBaTa OpraHHM3alHvs, YIpPaBICHHUE U
IpeKpaTsBaHe ce ONpeAEAT ¢ IpaBuiIaTa Ha J0rOBOPHUS (GOH.

(4) IlpaBunara Ha HaIIMOHAIHUS 1OTOBOPEH (POHJI OT OTBOPEH THUII TPsIOBA J1a ChAbPXKAT:

1. HaMEHOBAHUETO Ha JOTOBOPHUS (OHT;

2. TaHHM 3 JIMIETO, KOSTO OPTaHU3MPa WIH YIIPABIISBA JOTOBOPHHS (POH/;

3. OCHOBHUTE LIEJM M OTPAaHUYEHUATA HAa MHBECTUIMOHHATA JEHHOCT, KaKTO U Ha MHBECTHIIMOHHATA
MOJIUTHKA;

4. ycnoBusiTa M pela 3a M3YMCISABAHE HETHaTa CTOMHOCT Ha aKTUBHUTE, €EMHCHOHHATa CTOWHOCT U
[IeHaTa Ha JsUI0BETE MpU 0OPAaTHO U3KYITYBAHE;

5. MeTo/1 3a OLIEHKA Ha aKTUBUTE U ITACUBUTE;

6. mpaBara, KOUTO JaBaT JsJI0BETE;

7. TakcuTe, KOUTO ce ChOMpAT OT YMpPaBIABAILIOTO JAPY)KECTBO mo wi. 172, am. 1 3a ympasneHwue,
TaKCUTE, KOUTO C€ YABP)KAT OT YIpPaBJISIBAILIOTO JIPYXECTBO 3a IpoAakba U oOpaTHO M3KYIyBaHEe Ha
ISUTOBETE, IPYTUTE TaKCH, aKO TaKUBA C€ MPEABIIKIAT, KAKTO U METOJIUTE 3a U3YUCIISBAHETO UM;

8. mpaBuiaTa 3a ONpeesiHe Bb3HArpakJICHUETO Ha JIeTI03UTaps;

9. ycrnoBusTa M pelia 3a EeMUTHPAaHE U 32 OOpAaTHO U3KYITyBaHE Ha JASJIOBE M YCIOBUATA 3a CIHpPaHE Ha
00paTHOTO M3KYITyBaHE;

10. ycnoBusTa M pesia 3a pasipeieisHe Ha J0X0/a WK 32 PEHHBECTUPAHETO MY;

11. ycnoBusiTa 3a 3aMsiHa Ha JETMO3UTaps U MpaBUIIaTa 3a OCUTYpsIBAHE UHTEPECUTE HA MPUTEKATEITUTE
Ha JISUIOBE B CyYail Ha TakaBa 3aMsHa;

12. ycnoBusTa 3a 3aMsHA Ha YNPABIABAILIOTO ApPYKeCTBO mo ui. 172, an. 1 m mpaBwiara 3a
OCUTYpsIBaHE MHTEPECUTE Ha MPUTEKATEITUTE Ha JISUIOBE B CIydail Ha TakaBa 3aMsHa.

(5) IlpaBunaTta Ha HAIIMOHAHUS JOTOBOPEH (POHII OT 3aTBOPEH THUII TPSOBA a ChABPIKAT JAHHUTE IO
ar. 4,1.1-3,6,8, 10— 12, xakTo H:

1. ycnoBusTa U pesa 3a U3YUCISIBAHE HETHATAa CTOMHOCT HA aKTUBUTE, KAKTO U METOJIUTE 3a OLIEHKA Ha
aKTUBUTE U ITACUBUTE;
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2. TakcuTe, KOUTO ce CBhOMpAT OT YNpPaBISABALIOTO JIPYKECTBO Mo wi. 172, am. 1 3a ympasieHue,
JPYTUTE TAaKCH, aKO TAKUBA CE MPEIBUK/IAT, KAKTO U METOJUTE 33 U3UUCIISIBAHETO UM;
3. pena u HauMHA 3a pa3NpeeNsHe Ha JOXOJHOCT.

Yia. 174. (Ot™., HOB — JIB, 6p. 109 ot 2013 r., B cruta ot 20.12.2013 1.) (1) 3anucanust
KalnuTaja Ha HallMOHAJIHOTO MHBECTUIMOHHO JAPY’KECTBO OT 3aTBOPEH THII € He no-mainbK oT 250 000
JIB., KaTO APY’KECTBOTO IO BCSIKO BpeMe TpsOBa Ja MpuTekaBa KaluTal Hail-Mallko B ChIIUS pa3Mmep,
YHUATO CTPYKTypa U CHOTHOIIEHUE ¢ OATAHCOBUTE aKTHBH M IMACHBH HA JIPYKECTBOTO C€ OMPEACIAT C
Hapezaoa.
(2) 3anucaHuAT KanuTajd HAa HAMOHAIHOTO MHBECTHIIMOHHO JIPY>KECTBO OT OTBOPEH THI € HE IO-
Maabk oT 100 000 51B., KaTO APYKECTBOTO TPsIOBA IO BCAKO BPEME J1a MPUTEKABA KaMTAI Hali-MaJIKO B
chinus pazmep. KanuranbT HA HAMOHAITHOTO MHBECTUIIMOHHO JPYKECTBO OT OTBOPEH THUIl BUHATHU €
paBeH Ha HETHAaTa CTOMHOCT Ha aKTUBHUTE MY. B THProBCKUS PETUCTHP CE BIIMCBA KAIUTAIBT, C KOUTO
ApY>KeCTBOTO € yupeneHo. Pasmopenbute Ha wi. 192 — 203 u un. 246 or THpProBCKusi 3aKOH HE Ce
npuiarar.
(3) Hernara cToitHOCT Ha aKTUBUTE HAa HAIIMOHAICH JOTOBOPEH (OHJ OT 3aTBOPEH THUI HE MOXE Jia
O0bae mo-manka ot 250 000 nB. B npaBwiara Ha GoHma Moxke 1a ObJe 3aJ0KEH MO-BHCOK pa3Mep Ha
HETHA CTOMHOCT Ha aKTHUBUTE. MUHUMAIHUAT pa3Mep MO U3pEUYeHUE MbPBO TPsOBaA Ja € IOCTUTHAT JI0
€/IHa TOJIMHA OT y4YpesiBaHeTo Ha ()OH/Ia Bb3 OCHOBA HA ITbPBOHAYATIHUS WU TOCIEABAIIUS IPOCIEKT.
(4) Hetnata CTOMHOCT Ha aKTUBUTE HA HAIMOHAJICH JOTOBOPEH (POHJI OT OTBOPEH THI HE MOXKE J1a ObJie
no-manka ot 100 000 5B. unu Apyr Mo-BUCOK pa3Mep, ONPEIENeH ¢ MpaBuiara My. To31 MUHUMAaJECH
pa3Mep TpsiOBa J1a € IOCTUTHAT JIO €/IHA TOJAMHA OT YUpeAsIBaHETO Ha (OHIA.
(5) He mo-manko ot 25 Ha CTO OT KamuTajia mo ai. 1, CbOTBETHO Mo ai. 2, TpsiOBa /a 0bjie BHECEH MpHU
MojJlaBaHe Ha 3asBJICHUETO 3a M3/aBaHE Ha JIMIIEH3 3a U3BBPIIBAHE HA JIEMHOCT KaTO MHBECTUIIMOHHO
IpYyKEeCTBO, a OCTaHaiaTa 4yacT — B 14-7HEBEH CPOK OT MOJy4yaBaHE Ha MHCMEHO YBEIOMIICHHE OT
KOMHCHSITA, Y€ I U3JaJe JMIIeH3a CJIe]l BHACSHE HA ITBJIHUS pa3Mep Ha KamuTana.

Yu. 175. (Ot™., HOB — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) Haunonanuoto
MHBECTUIIMOHHO IPYKECTBO M37aBa caMO OE€3HAJIMYHU aKLIMK C IIPaBO Ha €AMH Tiac. J{pyXecTBOTO He
MOJKe J1a M3/1aBa OOJIMTalliy U JPYTH IBJITOBU IIEHHU KHUXKA.

(2) OcBeH npu yupensBaHe Ha JPYKECTBOTO AKIUUTE HA HALMOHAIHOTO MHBECTHIIMOHHO JIPYXKECTBO
OT OTBOPEH THUII c€ MPHI00MBAT MO EMUCHOHHA CTOMHOCT, OIpejesieHa BbpXY HETHAaTa CTOMHOCT Ha
aktuBute. Paznopendure Ha wi. 176, ann. 2 u 3 w . 188 — 191 ot TeproBckus 3aKoH HE Ce Mpujarar.
(3) HauumonanHuat noroBopeH (oOHA ce cMsATa 3a €MUTEHT Ha JsUIOBETe, Ha KOUTO € pa3fielieH.
JlsuioBeTe 1aBat MpaBo Ha ChOTBETHA YaCT OT UMYIIECTBOTO Ha (POH/IA, BKIIOYUTENIHO MPHU JIUKBUAALINS
Ha (GoHJa, MpaBo Ha OOpPaTHO M3KYIyBaHe, KaKTO W JAPYrH MpaBa, NMPEABUJICHU B TO3M 3aKOH U B
IpaBWiaTa Ha 10roBopHus (ona. HanmoHamHUAT noroBopeH (GOH OT OTBOPEH TUI MOXE J1a U3/1aBa Ha
0a3ara Ha HETHATa CTOMHOCT HA aKTUBUTE CU U YaCTHYHH JIAJI0BE CPELLy HalpaBeHa MapuyHa BHOCKA C
OTIpesieNIeH pa3Mep, aKo Cpellly BHECEHATa CyMa He MOXKe J1a ObJie M3Ja/IEHO 1LISUJI0 YMCIIO JSUIOBE.

Yu1. 176. (Ot™., HOB — 1B, 6p. 109 o1 2013 1., B cuma ot 20.12.2013 1.) (1) 3a nuiara, KOUTO
ca n30paHM 3a WICHOBE Ha ChBETa HAa JUPEKTOPUTE HA HAIIMOHAIHO HMHBECTULIMOHHO JAPY>KECTBO,
CbOTBETHO 3a (PU3MYECKUTE JMIA, KOWUTO MPEACTABISABAT IOPUAMYECKH JIMIA — YJIEHOBE Ha
YIPaBUTETHUS OpraH, KakTo U 3a BCUYKHU JIPYTH JIMIla, KOUTO MOTAT Jla CKJIF0YBAT CAMOCTOSITEIIHO WU
CbBMECTHO C JpYro JHMIE CHECJIKM 32 CMETKa Ha HWHBECTHUIMOHHOTO JAPYKECTBO, C€ Ipuiarar
M3UCKBaHMATA HA 4. 10.

(2) B ciyuyaii ye neHHOCTTa Ha HAIMOHAJIHO WHBECTHIIMOHHO JPYXXECTBO OT 3aTBOPEH THII C€
yIpaBisiBa OT ChbBETA HA TUPEKTOPUTE My, 3a JIMLATa IO all. | chOTBETHO ce mpuiarar 4wi. 93 u 94.
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I'n1aBa mecTHagecera
N3TABAHE U OTHEMAHE HA JIMIIEH3 HA
HAIIMOHAJIHO HHBECTUIIMOHHO JPY’KECTBO U HA
PASPEHIEHHUE 3A OPI'AHU3UPAHE U YIIPABJIEHUE HA
HAIIMOHAJIEH JOI'OBOPEH ®OH/{
(OT™m., HOBa — /IB, Op. 109 o1 2013 1., B cnia ot 20.12.2013 r.)

Yu. 177. (Ot™., HOB — JIB, 6p. 109 o1 2013 1., B cua ot 20.12.2013 r.) (1) 3a uznaBane Ha
JUIIEH3 32 M3BBPUIBAHE HA JCWHOCT KAaTO HAIMOHAJTHO WHBECTHLIMOHHO JPYKECTBO CE€ I10/aBa
3asBJICHHE [0 KOMHUCHSTa MO OINpejAeNieH OT 3aMeCTHUK-TIpeAcenaTesis oOpasel, KbM KOETO ce
npusarar:
1. ycTaBbT;
2. TaHHM 3a 3aIUCAHMS U BHECCHUS KaIlUTAaT,
3. DaHHUTE U JPYrHT€ HEOOXOJWMH JOKYMEHTH 3a YJICHOBETE Ha ChbBETa Ha JUPEKTOPHUTE Ha
WHBECTULIMOHHOTO JIPYKECTBO, CHOTBETHO 32 (PM3WYECKHUTE JINIA, KOUTO MPEACTABISBAT IOPHINICCKU
JUIa — YWICHOBE Ha ChBETA Ha JUPEKTOPHUTE, WM 3a IPYTH JIMIIA, ONPABOMOIIECHH Ja TO YIpPaBIABaT U
MIPEJICTaBIISBAT, KAKTO U CBEJCHHUS 3a MPOGeCHOHATHATa UM KBATU(UKAIIHS U OIIHT;
4. (m3m. — JIB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 1OrOBOPBHT ¢ YIPaBISIBAILIOTO APYKECTBO,
CBHOTBETHO C JIMLIETO, YIIPABIJISABALIO aJTEPHATUBHU WHBECTULIMOHHU (DOHJIOBE, TOTOBOPHT C JIHIIETO 110
1. 77, an. 2 ot 3akoHa 3a ma3zapute Ha ()MHAHCOBM MHCTPYMEHTH M JOTOBOPHT 3a ACTO3UTAPHU
YCITyTH;
5. UMeHaTa UM HaMMEHOBAaHUATA U JaHHM 32 JIMIaTa, KOUTO IMpUTEeXaBaT MPsIKO Wik Henpako 10 wim
Haja 10 Ha CTO OT aKIMUTE C MPABO HA TJIAC HA 3asABUTENS MM MOTAaT J]a YIPAXKHSBAT KOHTPOJ BBPXY
HEro, KakTo U 3a Oposi Ha MPUTEX)aBaHUTE OT TAX IJIACOBE; JIUIIATa MPEACTABAT MUCMEHU JACKIIapaliu
OTHOCHO TIPOM3XOJIa Ha CPENCTBaTa, OT KOWTO Ca HApaBEHH BHOCKUTE CPEIly 3alMCaHUTE aKIIHH,
BKJIFOUMTEIHO /Al CpPeCTBaTa He ca 3a€MHU, U 3a IUIATEHUTE OT TSIX JAHBIMU Mpe3 MOCIEAHHUTE S5
TOJIMHU 110 o0paszelr, 0A00PEeH OT 3aMECTHUK-TIPEICEeNaTeNs;
6. mpaBuIIaTa 3a OlleHKa Ha TopTdeiina u onpeaensHe HETHATa CTOWHOCT Ha aKTUBUTE;
7. MIPOCHEKTHT Ha HAIIMOHATHOTO MHBECTUIIMOHHO JPYKECTBO M JIOKYMEHTBHT C KITFOUOBa MH(POpMAIUs
32 UHBECTUTOPUTE HA HAIMOHATTHOTO MHBECTULIMOHHO JAPY>KECTBO OT OTBOPEH THII;
8. mpaBmIIaTa 3a yrpaBJIEHUE Ha PUCKA;
9. Apyru JOKYMEHTH U IJaHHU, ONpeIe]IeHH ¢ Hapeaoa.
(2) 3a u3gaBaHe Ha pa3pelICHHUE 3a OpPTaHM3WpaAHE M YIpaBJICHUE HA HAIIMOHAJIEH JOTOBOPEH (POHI
yIPaBISABAIIOTO JIPYKECTBO, CHOTBETHO JIMIETO, YIPABISABAIIO AITEPHATHBHU HHBECTUIIMOHHH
(dboH0BE, TTO/1aBa 3asiBJICHUE O KOMHUCUSATA TI0 o0Opasell, 0JJ0OpeH OT 3aMEeCTHUK-TIPE/ICeaTeNs], KbM
KOETO Ce Ipujiarar:
1. mpaBuiata no un. 173, an. 3;
2. peleHNueTo Ha KOMIIETEHTHHSI OpTaH Ha YIPAaBIISBAIOTO JPYKECTBO WM HA JUIETO, YIPABISBAIIO
aNITepHATHBHHA WHBECTUIIMOHHU (OHIOBE, 32 OpPraHU3UPaHE Ha TOTOBOPEH (OHI;
3. mpaBuIaTa 3a olleHKa Ha opTdeina u onpeaensHe HeTHaTa CTOWHOCT Ha aKTUBUTE;
4. TOTOBOPBT 32 ACTO3UTAPHH YCIYTH;
5. MPOCMEKThT Ha HAIMOHANHUS JOTOBOpeH (GOHI U JOKYMEHTHT C KIIOYOBa HHQOpMAIUS 3a
WHBECTUTOPUTE HA HAITMOHATHHS JIOTOBOPEH ()OH]T OT OTBOPEH THIT;
6. mpaBuIIaTa 3a YIPABICHHUE HA PUCKA,
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7. ApyrTy JOKYMEHTH ¥ JaHHU, ONPEIeNICHU ¢ Hapeaoa.

(3) B3 ocHoBa Ha mNpeACTaBEeHUTE [OKYMEHTH KOMHCHATA YCTAaHOBSBA JIOKOJIKO Ca CIAa3eHU
M3UCKBaHMATA 32 M3/laBaHE Ha JIMIIEH3, CbOTBETHO Ha pa3pelieHue. AKO NpPEJICTABEHUTE TaHHU U
JOKYMEHTH Ca HEM'bJIHHU WM HEPEIOBHU WIIM € HY)KHA JOIbJIHUTEIHA HH(OpMaLIKs WK JI0Ka3aTeIcTBa
32 BEPHOCTTA Ha JAHHUTE, KOMHCHUATA M3IMpalla ChOOIIEHHWE M ONpeneNst CPOK 3a OTCTpaHsIBaHE Ha
YCTAaHOBEHUTE HEM'BJIHOTH M HECHhOTBETCTBHS WM 3a MPEJCTaBsSHE Ha JOMBJIHUTEIHA HHPOpMAIUSI U
JOKYMEHTH, KOMUTO HE MOXKe J1a OB/ MO-KPAaThK OT €IUH MECEIl U TIO-BJIBI OT JIBa MECeIla.

(4) Axo cpoOmieHueTo 1Mo aj. 3 He ObIe NPHETO Ha TMOCOYCHHS OT 3asgBUTENS aapec 3a
KOPECTIOHACHIINS, CPOKBT 3a MPEACTABIHETO UM T€UE OT MOCTABSIHETO Ha ChOOIICHUETO Ha CIEIHAITHO
OTpe/IeNICHO 3a IeJITa MSCTO B crpajaTa Ha KoMucusiTa. ToBa OOCTOSITENICTBO C€ YJIOCTOBEpSBa C
IIPOTOKOJI, CbCTABEH OT JUIbKHOCTHHU JINLIA, ONIPENIEIEHH ChC 3alI0BE]] HA IPECENaTeNsl HA KOMUCHUSATA.
(5) Komucusta ce nmpousHacs 1o 3asiBIEHUETO B CPOK JO JIBa MEcella OT OJy4yaBaHETO My, a KOraTo ca
OWJT TTIOMCKAHM JOMBJIHUTEIIHU CBEJICHUS U JIOKYMEHTH — B CPOK JI0 €JUH MECEIl OT MOJy4aBaHETO MM,
CHOTBETHO OT U3TUYAHETO Ha CPOKa MO ajl. 3, u3peueHre BTOPO. 3asBUTEIAT Ce YBEOMsIBA MHUCMEHO 32
B3E€TOTO PEIIECHUE B 7-THEBEH CPOK.

(6) EmnoBpeMeHHO ¢ W3aBaHETO Ha JMIIEH3a HAa HAIMOHATHOTO HMHBECTULMOHHO APYKECTBO H
paspellieHueT0 Ha YOpPaBisABaLIO0 JAPY)KECTBO WJIM Ha JIMIE, YIpaBiIABallo alTepHATUBHU
WHBECTUIIMOHHU (OHZOBE, 3a OpraHU3uMpaHe M YIpPaBICHUE Ha HAIMOHAJEH JOTOBOpeH (oHA
KOMUCHSITA TTOTBBPIK/IaBa IMPOCIICKTa HA HAIIMOHATHHSI MHBECTUITMOHEH (DOH M JOKYMEHTA C KIIF0YOBa
nH(popMalKg 32 UHBECTUTOPUTE HA HAIIMOHATHHUS WHBECTUIIMOHEH (DOHII OT OTBOPEH THUII M BIHCBA
HAI[MOHAJTHUSI MHBECTUITMOHEH (POH]] BB BOJICHUS OT KOMHCHITA perucThp 1o wi. 30, an. 1 ot 3akona
3a Komucusita 3a ¢huHaHCOB HAA30p.

(7) AreHumsTa 1O BIUCBAaHUSTA BIKMCBA HAIIMOHAIHOTO MHBECTUIIMOHHO IPYXKECTBO B THPTOBCKUS
PETUCTBD, Clie] KaTo i Obe MPeJCTaBeH ChOTBETHUST JUIICH3, U3/1aJICH OT KOMHUCHSITA.

(8) (HoBa — 1B, 6p. 27 ot 2018 1.) AreHIHATA 110 BIIMCBAHUATA BIIMCBA HAIIMOHAICH TOTOBOPEH (HOH]T
B peructbp BYJICTAT, cien karo i Obae NpecTaBeHO ChOTBETHOTO Pa3pelleHHe 32 OpraHu3upaHe u
yIpaBJIeHUE HAa HAIIMOHAJICH IOTOBOPEH (POH]I, N31aIEHO OT KOMHCHSATA.

Y. 178. (Ot™m., HOB — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
OTKa3Ba J1a U3/JaJie JIMLIEH3 3a U3BbPIIBAHE Ha IEHHOCT KaTO HAlIMOHAIIHO MHBECTUIIMOHHO JIPYXKECTBO,
aKo:
1. ycTaBbT Ha JIpY’KECTBOTO HE ChOTBETCTBA HA 3aKOHA;
2. 3aIIMCaHUAT KaluTal He OTTOBapsl HAa U3MCKBaHMATA Ha Wwi. 174, an. 1 u 2;
3. (u3m. — JIB, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) 10roBOpHT ¢ yHIpaBIsSBALIOTO JPYKECTBO,
CBHOTBETHO C JIMIIETO, YIPABISBAIIO aNTEPHATUBHU WHBECTUIIMOHHU (DOHIOBE, HE CHOTBETCTBA Ha
M3HMCKBaHUATA Ha TO3M 3aKOH M HA aKTOBETE IO MpUJIaraHeTo My WM HE € MpPEeJCTaBeH JOrOBOPHT C
TuneTo mo wi. 77, an. 2 ot 3akoHa 3a na3apuTe Ha (UHAHCOBU HHCTPYMEHTH;
4. yieHOBETE HA ChBETA HA TUPEKTOPUTE HE OTTOBAPAT HAa U3UCKBAHUATA Ha Wil. 176;
5. nuuata, KOUTO TMpUTEXaBaT Mpsko uiau Hempsko 10 u Hag 10 Ha cTO OT rilacoBeTe B OOIIOTO
cbOpaHHe Ha HAI[MOHAJTHOTO MHBECTUILMOHHO JPYKECTBO, C JEWHOCTTa WM C BIHUSHUETO CU BBPXY
B3E€MaHETO Ha pPEUICHUE MOTAaT J]a HaBPEAAT Ha CUTYPHOCTTA Ha MHBECTUIIUUTE;
6. numara, KOUTO MpUTEeKaBaT Mpsko win Henpsko 10 u Haxg 10 Ha cTO OT rTacoBeTe B OOMIOTO
cpOpaHue, ca HampaBUJIM BHOCKH ChC 3a€MHU CPE/ICTBA,
7. nemno3uTapsAT WM JOTOBOPBHT C JIENO3UTaps HE OTroBaps Ha M3UCKBAaHMATA Ha 3aKOHA WM Ha
AKTOBETE I10 MPUJIATaHETO MY;
8. MpOCHEeKTHT W/WIM JOKYMEHTHT C KIIOYOoBa MHGpOpMaIus 3a MHBECTUTOPUTE HE CHOTBETCTBA Ha
M3UCKBaHMATA HA TO3M 3aKOH U HA aKTOBETE 110 MPUJIAraHETO MY;
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9. chIIIACHO 3aKOHA WJIM YCTaBa CU MHBECTUIMOHHOTO APY>KECTBO HE MOXKE Jia IIpeijiara akIuuTe CH Ha
teputopusTa Ha Peny6nuka bwirapus;

10. He ca ocUrypeHH B 10CTaThb4YHA CTETICH UHTEPECUTE HA UHBECTUTOPUTE;

11. (orm. — JIB, 6p. 102 ot 2019 1.).

(2) Komucusita oTka3zpa Jla M3/4aJie pa3peliecHUE 3a OpraHM3UpaHe U YIpaBICHUE Ha HaI[MOHAJICH
JOTOBOPEH (POH]I, aKO:

1. 3aBUTEIAT HE OTTOBAPS HA U3MCKBAHMITA HA 3aKOHA;

2. mpaBujaTa Ha JOroBOpHHs (OHJI HE OTroBapsT Ha M3UMCKBAHMITA HAa 3aKOHA U HA aKTOBETE IO
MPUJIAraHeTo My,

3. Jeno3uTapsAT WIM JOrOBOPBT C JENO3UTaps HE OTrOBaps HAa W3UCKBAaHUATA HA 3aKOHA WM Ha
aKTOBETE 110 MPUJIATAaHETO MY;

4. mpOCHEeKTHT W/HWIK JOKYMEHTHT C KJIIOUOBa MH(pOpMAIUS 32 MHBECTUTOPUTE HE CHOTBETCTBAT Ha
M3UCKBAHMATA HA 3aKOHA U HA aKTOBETE I10 MPHJIATAaHETO MY;

5. CBhIIacHO 3aKOHA WJIM IMpaBWiaTa CU JOTOBOPHUAT (DOHA HE MOXKe Ja Mpeisiara JsIOBeTe CH Ha
TeputopusTa Ha Peny6nuka bbirapus;

6. HE ca OCUT'YPEHH B 10CTaThYHA CTENIEH UHTEPECUTE HA UHBECTUTOPUTE;

7. (otm. — IB, 6p. 102 ot 2019 1.).

(3) B cniyyaute mo an. 1, 7. 1 — 4, 7 u 8, cbOTBETHO MO ai. 2, T. 2 — 4 KOMHUCHITA MOXE J]a OTKaXe Aa
U3/1aJI€ JIMLIEH3, CbOTBETHO pa3pellieHUe, CaMO aKO 3asBUTENIST HE € OTCTPAHUII HECHOTBETCTBUATA WU
HE € MpeICTaBUJI U3UCKYeMUTEe JOKYMEHTH B OMpeeNieHUsl OT Hesl CPOK, KOWTO HEe MOXKe J1a ObJe 1mo-
KpaThK OT €IUH Mecell.

(4) OTKka3bT HA KOMHUCHATA CE MOTHBHUPA MHCMEHO.

(5) 3agBuTEnAT MOXKE Ja HAIpaBH HOBO MCKaHE 3a M3/1aBaHE HA JIMLEH3, CbOTBETHO pa3pelIeHUE, He
[O-paHo OoT 6 Mecena OT BIM3aHETO B CHJIA HA PEIIEHUETO 3a OTKa3.

Y. 179. (Ot™m., HOB — JIB, Op. 109 ot 2013 1., B cmna ot 20.12.2013 1., gom., Op. 95 ot 2017
r., B cuia ot 1.01.2018 r., usm., 6p. 16 ot 2022 r.) [IpomsiHa B mpaBuiaTa, CbOTBETHO B yCTaBa Ha
HallUOHAJICH WHBECTUIIMOHEH (OHJ, 3aMsiHa Ha JICMO3UTapsi MU Ha YMPABISBAIIOTO JAPYKECTBO,
CbOTBETHO Ha JIMIETO, YOPAaBISABAIO AQITEPHATUBHH WHBECTHIIMOHHU (OHAOBE, 3aMsHA Ha
WHBECTHIIMOHEH KOHCYJTAHT C YIPaBIABAIIO JPYKECTBO WJIM JIMIIC, YMPAaBIABAIIO alTEPHATHBHU
WHBECTUIIMOHHU (DOHNIOBE, U 0OpaTHO, MPOMsHA B MpaBWiIaTa 3a yIpaBJIeHHE HA PUCKa, MpaBUiaTa 3a
OIlCHKa Ha mopTdenna U 3a onmpeesisiHe HeTHATa CTOMHOCT Ha aKTUBUTE M MPOMsSHA B JOTOBOpa 3a
JIETIO3UTApHU YCIYTH C€ JIOMyCKa cliell 0o100peHune oT 3aMecTHHK-TIpenceaarens. Ymnen 18, an. 2 — 7 ce
npuiarat ChbOTBETHO.

Y. 180. (Ot™m., HOB — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) (U3m. — 1B, Op.
102 ot 2019 r.) Komucusita Mmoxe 1a OTHEME M3JAJACHUS JIUIIEH3, aKO HAIMOHAIHOTO UHBECTUITHOHHO
TPY>KECTBO:
1. He 3amouHe Ja M3BBPIIBA CHOTBETHATa JEWHOCT B CPOK 12 Mecela OT HW3JaBaHe Ha JIMIICH3A,
M3PUYHO CE€ OTKaXE OT M3/a/ICHUS JUIICH3 WM HE € U3BBPIIBAIIO IeHHOCT MoBede oT 12 Mecena;
2. B IPOIBJDKEHNE HA 6 TIOCTIEIOBATEIHN MECella CpeITHOMeceYHaTa HETHA CTOMHOCT Ha aKTHUBHUTE € TI0-
MaJKa OT M3UCKBaHaTa ChIiIacHo 4. 174, an. 1 unu 2;
3. € IpeICTaBUIIO HEBEPHHU JJAHHHU, KOUTO Ca MOCTYKHJIN KaTO OCHOBAHME 3a M3/IJaBaHE Ha JIUIEH3A,
4. mpectaHe Ja OTTOBaps Ha YCIOBUSATA, IPU KOUTO € U3/1aJIeH JTUIEH3BT;
5. He OTTOBaps Ha M3MCKBAHMITA 3 JIMKBUIHOCT, MPEIBUJICHN B Hapea0a;
6. (u3M. u jom. — /1B, 6p. 102 ot 2019 r.) rpy0o mwin cUCTEMHO HapyllaBa pa3nopendouTe Ha TO3U
3aKOH, Ha 3aKOHA 32 MEPKHUTE CPEIy U3MUPAHETO Ha MMapy WM Ha aKTOBETE TIO MPUJIATAHETO WM.
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(2) (U3m. — 1B, Op. 102 ot 2019 r.) Komucusita Moxe na OTHEME H3IANCHOTO pa3pelicHHe 3a
OpraHu3MpaHe U YIpaBlieHHE Ha HAllMOHAJIEH JOrOBOpeH (hoH:

1. ako B MpOJBIDKEHHE HA €lIHA TOJWHA OT TOJy4YaBaHE Ha pPa3pelICHHUETO HETHAaTa CTOWHOCT Ha
aKTUBUTE N0 OaslaHca Ha JOTOBOPHUS (OH]I HE TIOCTUTHE U3UCKBAHATA ChIVIACHO 4. 174;

2. B cayyaure o ain. 1, . 1 = 5;

3. ako TOBa Cce Hajlara 3a 3allliTa Ha UHTEPECUTE HAa HHBECTUTOPUTE.

(3) Cnen Bnu3aHeTO B CHJIA HA PEUICHUETO 3a OTHEMAaHE Ha JIMIIEH3a 3a U3BBPIIBAHE HA JCHHOCT KaTo
HAI[MOHAJTHO MHBECTUIIMOHHO JPYKECTBO OT 3aTBOPEH THUI TO MOKE J1a MPOIBJIKH J1a ChIIECTBYBa KaTO
aKIMOHEPHO JpYykecTBO 1Mo ThproBckus 3akoH. KoMmucusaTa m3mpamia peleHrueTo Ha ATSHIHITA 10
BIIMCBAHUATA 32 3aJIMYaBaHE MIpeIMeTa My Ha IEHHOCT KaTO MHBECTUIIMOHHO JIPYKECTBO.

(4) (HoBa — /1B, Op. 27 ot 2018 r.) Cnen BIM3aHETO B CHJIA HA PEIICHUETO 32 OTHEMAaHE Ha U3/1aJIEHOTO
paspellieHue 3a OpraHu3MpaHe W yIpaBlieHHWE HA HAIMOHAJIEH JOroBOpeH (OHJ KOMHCHUATA HU3Mpariia
pelIieHneTo Ha ATEHIUATa MO BIHMCBAHHUSATA 33 3ajMYaBaHe HA HAIMOHATHUS JIOTOBOPEH (OHJ OT
peructsp BYJICTAT.

Ya. 181. (Ot™m., HOB — JIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) (1) Hanmonanuo
WHBECTUILIMOHHO JIPYKECTBO HE MOXKE Jia ce mpeolOpa3yBa B IpYr BUJ ThPrOBCKO JIPYKECTBO, KaKTO U
7la IPOMEHS TIpeIMeTa CH Ha AeiHocT. [IpeoOpasyBaHe Ha HAIMOHAIHO HHBECTHUIIMOHHO APYXKECTBO OT
3aTBOpPEH THUI B OTBOPEH THII M OOpaTHO C€ W3BBPIIBA CaMO C pa3pelicHHEe Ha KOMHUCHSITA.
[IpeoOpa3yBaHe Ha WHBECTUIIMOHHO IPY)KECTBO OT OTBOPEH B 3aTBOPEH THUIl C€ W3BBHPINBA, AKO
BB3MOXKHOCTTA 3a TaKkoBa MpeoOpa3yBaHe M PEIbT 3a OOC3IIETIBAHE HA AKIIMOHEPUTE, KOUTO HE ca
MIPHEIIM TaKoBa MpeoOpa3yBaHe, ca YPeIeH! B yCTaBa HA MHBECTHIIMOHHOTO JPYKEeCTBO. JlOTOBOPHUSAT
dboHI MOke na ce mpeoOpasyBa caMoO 4Ype3 CIIMBaHE, BIHMBAaHE, pa3jeisHE WIM OTACISHE, KaTo B
npeoOpa3yBaHETO y4acTBaT JOTOBOPHH (DOHIOBE, O€3 1a MPOMEHST MPEeIMETa CH Ha JICHHOCT.

(2) (M3m. — 1B, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) [IpeobpaszyBaneTo upe3 cliiBaHe, BIMBAHE,
pasneNsHe WM OTJACNsSHE, KaKTO M TPEKpPaTABAHETO Ha HAI[MOHAJICH WHBECTHIMOHEH (oHI ce
W3BBPIIBAT C paspelicHne Ha komucusTa. Yinen 144 ce mpwuiara choTBeTHO. Jlumara, onpeneneHu 3a
JUKBHUJIATOPH WU CHHIUIM Ha WHBECTHIIMOHHOTO JPYXKECTBO, CHOTBETHO 3a JIMKBUJIATOPU Ha
noroBopHus (oHA, ce omoOpsiBaT oT komucuara. YneH 32 or 3akoHa 3a maszapuTe Ha (UHAHCOBU
WHCTPYMEHTH C€ TIpHIJIara ChOTBETHO.

(3) IIpeoOpazyBaHeTo W MpPEKpaTSIBAHETO C€ M3BBPIIBAT MPH YCIOBHS W MO pel, OMpPEIeNIeHU C
Hapezoa.

I'1aBa cenemHagecera
HYBJINYHO ITPEJAJATI'AHE, OBPATHO U3KYIIYBAHE U
JOITYCKAHE 10 TbPI'OBUA
(O1T™m., HOBa — /IB, Op. 109 o1 2013 ., B c1u1a ot 20.12.2013 1.)

Y. 182. (Ot™m., HOB — JIB, Op. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) IIy6auano
npejularaHe Ha akIWW WIW JI0Be Ha HAIMOHAICH MHBECTUIIMOHEH (DOHI ce oImycKa cien U3aBaHe
Ha JIMIEH3 Ha HAlUUMOHAIHOTO WHBECTUIIMOHHO JPYKECTBO, CHOTBETHO Ha pa3pelieHue 3a
OpraHW3upaHe W YIpaBJICHHE HAa HANMOHAIHHWS WHBECTUIIMOHEH (OHJI, M ako Oblae MyONMKyBaH
MIPOCTIEKT.

(2) (Hom. — B, Op. 64 or 2020 r., B cuma ot 21.08.2020 r.) [IpocmnekTbT Ha HaIMOHAIEH
MHBECTULIMOHEH (POHJ] OT 3aTBOPEH THII C€ U3TOTBS U MyOJIMKYBa MO pesia Ha IJ1aBa IMiecTa OT 3aKoHa 3a
myOIMYHOTO npeasiarane Ha neHHu kawka u Permament (EC) 2017/1129 na EBponeiickus napiamMeHT

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CcTp. 98 o1 193



u Ha CobBera oT 14 1ouu 2017 . OTHOCHO MPOCTEKTa, KOUTO TPsOBa 1a ce MyOIrKyBa MPU MyOJIUIHO
npejjaraHe Wik JONyCKaHe Ha IIEHHW KHHXKa JI0 ThpProBHUsS Ha pEryjivpaH masap, U 3a OTMsHa Ha
Hupextusa 2003/71/EO (OB, L 168/12 ot 30 ronu 2017 r.), Hapudan no-Hatatek "Permament (EC)
2017/1129".

(3) (U3m. — IB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r., 6p. 51 ot 2022 r., B cuna ot 1.01.2023 1.)
[IpocnekThT Ha HaLIMOHAJIEH UHBECTUIIMOHEH (OHJT OT OTBOPEH THII C€ U3TOTBS U MYOJIMKYBa MO HAYUH
U CbC ChIBPKaHUE, OnpesesieHn ¢ Hapenba. KbM mpocrekra ce mpuiiara KirouoBa uHpopMmamus 3a
WHBECTUTOPUTE, KOSITO € HeroBa HepaszaenHa yact. Unenoe 56, 57, 58, 58a u 63 ce mpuarar
CHOTBETHO.

(4) (U3m. — JIB, 6p. 16 ot 2022 r.) MapkeTHHTrOBUTE CHOOIIEHUS BbB Bpb3Ka C IpEAJIaraHUTe aKIuu
WIH JSUT0BE Ha HAIMOHAJICH MHBECTUIIMOHEH (DOHJI CE ChCTABSAT MPU CHOTBETHO MpUJIaraHe Ha 4wi. 65,
an. 1.

(5) (dom. — B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) JlsanoBeTe Wi aKIMUTE HA HAIIMOHAICH
WHBECTUIIMOHEH (OHJ OT OTBOPEH THUI MOrar jAa ObJaT MpeularaHd caMO Ha TEepUTOpHUsATa Ha
Penry6nmka bearapus. J[sutoBeTe v akIMUTE HA HAIIMOHAJICH WHBECTUITMOHEH (DOH OT 3aTBOPEH THIT
Morat Jaa ObJaT MNpeAsiaraHd Ha TEPUTOpHUATAa HA APYTH AbpKAaBU WICHKHM IpPU Cla3BaHE Ha
M3MCKBAaHUSTA, YCTAHOBEHU B TJIaBa IIeCTa OT 3aKOHA 3a IMyOJMYHOTO Ipe/yIaraHe Ha IICHHW KHUXKA U
Pernament (EC) 2017/1129.

Y. 183. (Ot™., HOB — JIB, 0p. 109 ot 2013 1., B cmima ot 20.12.2013 r.) (1) Hantmonamuust
MHBECTULIMOHEH (POH]I OT OTBOPEH THUII € 3a/IbJKEH IMOCTOSHHO Jia Mpeajiara akiuuTe Wil JI0BeTe CU
Ha UHBECTUTOPUTE 110 EMUCUOHHA CTOMHOCT, OCHOBABallla CEé HAa HETHaTa CTOMHOCT Ha aKTUBUTE, U IO
HCKaHe Ha aKIMOHEPUTE CU Ja I'M U3KyIyBa 0OpaTHO 110 1IeHa, OCHOBABAIlla C€ Ha HETHATa CTOMHOCT Ha
aKTUBUTE, MPU YCIOBUSTA U IO PeNa, ONPEAEICHH B TO3U 3aKOH, B aKTOBETE I10 MPUJIAraHETO MYy U B
ycTaBa Ha JPYKECTBOTO, OCBEH B cilyyass Ho aji. 3. EMucHOHHaTa CTOMHOCT M IleHaTa Ha OOpaTHO
U3KYIyBaHE C€ ONpeAeaT Hall-MaJKo /iBa ITbTU MECEYHO Ha paBHU MHTEpBaJM OT Bpeme. Unen 21, an.
2 — 7 ce npuiara CbOTBETHO.

(2) HarpnoHamHUAT MHBECTUIIMOHEH (DOH/ OT OTBOPEH THI MOKE J1a IPEIBUIN B YCTaBa CH, CbOTBETHO
Jla € MpeJIBUACHO B IpaBUjaTa Ha HallMOHAJIEH JIOTOBOPEH (DOH/I, 3aTBOPEH MEPHO, KOHTO HE MOXe J1a
ObJie MO-IBJIBI OT TPU TOJUHH OT Bb3HUKBaHETO My. [lo Bpeme Ha 3aTBOpeHMs NepUO HAIIMOHATHUAT
MHBECTULIMOHEH (OH HE € 33aJJbJDKEH J1a U3KYIyBa 00paTHO aKIIMUTE W JIJI0BETE CH.

(3) (U3m. — 1B, 6p. 102 ot 2019 r.) 3a HaMOHAJIHHUS WHBECTUIIMOHEH (POHJ OT OTBOPEH THIl CE
IpuJjiara CbOTBETHO 4JI. 22.

Yu. 184. (Ot™m., HOB — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Hanmonanen
MHBECTULMOHEH (DOHI OT 3aTBOpeH Tul TpsOBa na mojaaze Mojida 3a MpUEeMaHe Ha aKLUUUTEe WIN
JSUIOBETE MY 3a ThPIrOBUS Ha peryiupaH nasap B 6-MecedeH CpOK OT BIIMCBAHETO B PETUCTHpa MO UJl.
30, an. 1 ot 3akoHa 3a Komucusira 3a ¢puHaHCOB HaJ30p.

(2) Ako akmuuTe WM JSJIOBETE HAa HAIMOHAJEH WHBECTUIIMOHEH (POHJII OT 3aTBOpPEH THN HE ObIaT
JIOTIyCHATH 10 THPrOBHs Ha pEryJMpaH Ia3zap B €JHOTOJUUIEH CPOK OT BIMCBAaHETO B THPIOBCKHS
perucTup, GOHABT ce TUKBUIMPA NP YCIOBUSA U IO peJl, OTIpeeNieHH ¢ Hapenoa.

(3) HomyckaHe 10 ThproBUs Ha aKIMM WU JUIOBE Ha HAIlMOHAJIEH MHBECTUIIMOHEH (DOHJI OT OTBOPEH
THII MOXE J1a C€ N3BBPILHU IIPY CHOTBETHO NpUJIaraHe Ha Iyasa Tpera "a'.

I'naBa OCeMHajieceTa
N3NCKBAHUSA KbBM TEMHOCTTA
(OT™m., HOBa — /IB, Op. 109 o1 2013 1., B cuiia ot 20.12.2013 1.)
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Y. 185. (Otm., HOB — [IB, Op. 109 ot 2013 1., B cuna ot 20.12.2013 r., mom., 6p. 102 ot
2019 r.) 3a chXpaHsABaHETO Ha OC3HATMYHUTE (PUHAHCOBHM HWHCTPYMEHTH W JIPYTUTE AaKTUBH,

MIPUTEKABaHU OT HAI[MOHAJICH MHBECTUIIMOHEH (DOHJ, Ce MpuiaraT CbOTBETHO MpaBHiaTa HAa WI. 25 u
1. 34 — 37.

Y. 186. (Ot™m., HOB — JIB, Op. 109 ot 2013 1., B cmia ot 20.12.2013 r.) (1) Haunonanuure
MHBECTUIIMOHHU (DOH/IOBE MOTaT J]Ja HHBECTUPAT B CICAHUTE aKTUBHU:
1. dpuHAHCOBM MHCTPYMEHTH 0€3 OrpaHUYEHHUE BHB BUA UM;
2. ceprudukaTy BbpXy IIeHHHU (0JIaropoAHN ) METAJIH;
3. (u3m. — /1B, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Borose B 6aHKH, MIATUMHU MPH NOUCKBAaHE
WJIM TPU KOUTO CHIIECTBYBA MPABOTO Ja ObJIaT U3TEIJIEHHU 10 BCAKO BpeMe, MPH yCIOBHE ue OaHKaTa €
cbe cenanuuie B PenyOnuka brirapus uinm B apyra abp)kaBa WIEHKa, a aKO € ChC CelaMIIe B TpeTa
IbpXKaBa — IIPU YCIIOBUE Y€ € 00EKT Ha OJjaropasyMHU IpaBuUiia, KOUTO C pPEIlIeHHE Ha KOMHUCUATA IO
NPEUIOKEHUE Ha 3aMECTHUK-TIpEACENaTeNst ca ONpEeICNICHH 3a CEKBUBAJICHTHH HA TE3HM CBHIVIACHO
npaBoTo Ha EBponeickus chio3.
(2) (U3m. — B, 6p. 95 ot 2017 r., B cua ot 1.01.2018 r.) Hanmonanaute nHBECTUIIMOHHY (DOHIOBE
MoraT Ja MHBecTUpaT 0e3 OorpaHWYeHHs] aKTUBUTE CH B eMHCUM (DMHAHCOBU MHCTPYMEHTH, W3/IaJICHU
WIA TapaHTUpaHu oT PemyOnmka bbirapust m Ipyrn IbpKaBM WICHKH, KaKTO W W3JaJICHU WA
rapaHTUPAHU OT TPETH IbPXKABHU, BKIIOYCHH B CIIUCHK, YITBBPACH OT KOMHUCHUATA IO MPEAIOKEHUE Ha
3aMECTHHK-TIPEJICEIaTelsl.

Y. 187. (Ot™m., HOB — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) Haunonanuure
WHBECTULIMOHHU (DOH/IOBE CHa3BaT CIECTHUTE OrPAaHHYCHHS MTPU WHBECTUPAHE, ONPEEICHU B TPOIICHT
OT aKTUBHTE:

1. ¢mHAHCOBM MHCTPYMEHTH, JIOIYCHATH JI0 WM THPTYBAaHH Ha PEryJIHMpaH Ia3ap, U3aJeHU OT eIuH
E€MHUTEHT:

a) 10 15 Ha CTO OT aKTHBUTE HA HAIIMOHAJIEH NHBECTULIMOHEH (DOHI OT OTBOPEH THII;

6) 10 20 Ha CTO OT aKTUBUTE Ha HALIMOHAJIEH UHBECTUIIMOHEH (POH]] OT 3aTBOPEH THII;

2. (mom. — IB, ©p. 16 ot 2022 r.) ¢uHAHCOBU MHCTPYMEHTH, KOUTO C€ IpeuiaraT MyOoIuyHO WK 3a
KOUTO MMa 3aJIbJDKEHUE J]a C€ UCKa JOINYyCKaHE U B CPOK, HE MO-IBJIBI OT €AHA TOANHA OT U34aBaHETO
UM Ja ObJaT NOMYyCHAaTH 0 WM ThPryBaHM Ha pEryjiMpaH Ma3ap WiIM Jpyr OpraHu3upaH masap,
(GyHKIMOHMpAILl PEJOBHO, MPU3HAT U MyOIUYHO JOCTBIIEH, U3/AaJJeHH OT €JUH eMUTEHT — J10 15 Ha cTO
OT aKTHBUTE Ha HAIlMOHAJIEH WHBECTULIIMOHEH (OHJ OT OTBOPEH THUII, ChOTBETHO J0 25 Ha CTO OT
aKTHBUTE Ha HAIMOHAJIEH MHBECTUIIMOHEH (DOH]I OT 3aTBOPEH THII,

3. (uHAaHCOBU MHCTPYMEHTH, KOUTO HE c€ Ipe/araT MyOJIMYHO M 3a KOUTO HSMa 3aIbJDKEHHUE Ja
ObJaT JOMYCHATH JI0 THPTOBHS HA PErylupaH Ma3zap WM APYT OpraHu3HpaH nazap, (yHKIHOHHpAI
PEIOBHO, IPU3HAT U NyOIMYHO AOCTBIEH, U3AaJI€HU OT €MH EMHUTEHT — /10 15 Ha CTO OT aKTUBUTE Ha
HAI[MOHATTHUSI MHBECTUIIMOHEH (POH, KaTo 0oOIaTa CTOMHOCT Ha MHBECTUIIMUTE B TaKuBa ()MHAHCOBH
MHCTPYMEHTH MOXe€ Jla ObJe 10 25 Ha CTO OT aKTUBHUTE Ha HAIMOHAJIEH WHBECTULMOHEH (DOHA OT
OTBOPEH THII, CbOTBETHO /10 50 Ha CTO OT aKTUBUTE HA HAI[MOHAJIEH MHBECTUIIMOHEH (DOH/I OT 3aTBOPEH
THIT;
4. aklIMU ¥ JSJIOBE HA MPEANPUATHS 32 KOJIEKTUBHO HHBECTHPaHE, KOUTO He ce Mpejyiarar myOaIuyHo —
00110 10 15 Ha CTO OT aKTUBHUTE HA HAITMOHAJICH MHBECTUIIMOHEH (DOHJT OT OTBOPEH THUII, CHOTBETHO JI0
30 Ha CTO OT aKTMBHTE Ha HAIIMOHAJIEH MHBECTULIMOHEH (DOH]] OT 3aTBOPEH THII;

5. cepTuduxaTi BpXY IeHHHU (06J1aropoHu) MeTaiu — o011o 10 10 Ha CTO OT aKTUBUTE Ha HAI[MOHAJICH
MHBECTULMOHEH ()OHJ OT OTBOPEH THII, CHOTBETHO JO0 15 Ha CTO OT aKTUBUTE HAa HALMOHAIEH
MHBECTUIIMOHEH (DOH/ OT 3aTBOPEH THII.
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(2) HaumoHamHUTE MHBECTUIIMOHHH (DOHIOBE MOTaT J1a HAIXBBPIAT OTPAHUYCHHUATA 32 MHBECTUIIMU B
€/IMH eMUTEHT 110 a. 1, T. | mpu cna3BaHe Ha CIEAHUTE OIPaHUUYCHHUS:

1. 1o 30 Ha cTO OT aKTHBHUTE HAa HALMOHAIEH MHBECTHIIMOHEH ()OHJ OT OTBOPEH THII, IIPH YCIOBHE Ue
of1aTa CTOMHOCT HA UHBECTULIMUTE B EMUTEHTH, BbB BCEKU OT KOUTO (DOHIBT MHBECTHpA MOBEYE OT
15 Ha cTO OT cCBOMTE aKTHBHU, HE Ha/BUIIaBa 50 HA CTO OT AKTUBUTE MY;

2. 1o 40 Ha cTO OT aKTUBUTE HA HALIMOHAJIEH MHBECTHULIMOHEH (DOHJ OT 3aTBOPEH THII, IIPHU YCIIOBHE Ue
o01ara CTOMHOCT Ha WHBECTHIIMUTE B EMUTEHTH, BbB BCEKM OT KOUTO (DOHIBT MHBECTHpA MOBEYE OT
20 Ha CTO OT CBOMTE aKTHUBH, HE HaBHUIIABa 60 HA CTO OT AKTUBUTE MY.

(3) HanmmonannuTe MHBECTHIIMOHHU (DOHIOBE HE MOTAT Ja MPHI00MBaT IMOBEYE OT:

1. neTHazieceT Ha CTO OT akIMKUTEe O€3 MIPAaBO Ha IJ1ac, U3JaleH! OT €HO JIUIIE;

2. meTHaJIeceT Ha CTO OT OOJIMTALMUTE WK JPYTH IBJITOBU IIEHHU KHIKA, U3/1aJICHH OT €/IHO JIUIIE;

3. TpuzaeceT Ha CTO OT JsUIOBETE Ha €HA KOJIEKTMBHA MHBECTHIIMOHHA CXeMa, IOJy4MiIa pa3pelieHue
3a u3BbpmIBaHE Ha JeiHocT cbrmacHo [upexktuBa 2009/65/EO, w/mnm npyra KOJEKTHBHA
MHBECTULMOHHA CXeMa, HE3aBUCHMO JIaJIM € ChC CEJaJIUIIE B AbPKaBa YieHKa, WK He, [IPU yCIOBUE Ye
B [IPOCIIEKTA HA Ta3U KOJEKTUBHA MHBECTUIMOHHA CXEMa € MPEABUJICHO Tl J1a HE MHBECTUPA [10BEYE OT
10 Ha CTO OT aKTUBUTE CHU B ASJIOBE HA JIPYI'M KOJEKTHMBHM MHBECTULMOHHHM CXEMH, HE3aBHCHUMO OT
TOBA JTAJIM Ca MOJIYYWJIM pa3pelieHne 3a U3BbpIIBaHe Ha neiHocT chriacHo JupektuBa 2009/65/EO,
WU HE;

4. meTHaieceT Ha CTO OT UHCTPYMEHTUTE Ha MapU4HMSI 11a3ap, U34aJeHU OT €HO JIULIE.

(4) HaunonanHuTe MHBECTULIMOHHU (DOHJIOBE MOIaT J1Ja MHBECTUPAT AKTUBUTE CH B OAHKOBU JIETIO3UTH
B TaKMBa CHOTHOIIEHHUS, KOUTO Ca OINPENEICHU B TEXHUTE YCTaBU, CbOTBETHO B PABUJIATA M.

(5) B ciiyyauTe, Korato ynpasisBaIloTO JPYKECTBO, ChOTBETHO JIUIIETO, YIIPABJISIBAIIO aITePHATHBHU
WHBECTUIMOHHU (DOHNIOBE, IMPEACTaBd KaluTajoBa TrapaHUus WIM TapaHIUs Ha Jo0XoJa Ha
IIPUTEKATEIIUTE HA [SUIOBE HA HAIMOHAJIEH WMHBECTHMLIMOHEH (OHA, TO MOXE Jla HMHBecTHpa 0e3
OTpaHUYEHUS AKTUBUTE MY B OAHKOBH JICTIO3UTH, B T. 4. B e/1HA OaHKa.

(6) IIpu HapylieHue Ha MHBECTHLIMOHHHUTE OIpaHMYEHMs Ha HallMOHAJeH MHBECTHLIMOHEH (DOHJ ce
npuiiarat cbOTBETHO Wi. 51 u 52.

(7) (HoBa — JIB, Op. 16 ot 2022 r.) Ilpn cma3BaHe Ha NpHHLMIA 3a pasnpelesieHHe Ha pHUCKa
HAI[MOHAJTHUTE WHBECTULIMOHHM (OHJOBE, HACKOPO IMOJYUMIM pa3pelieHHe 3a H3BBbPILIBAHE Ha
JeWHOCT, MOrar Jia He MpujaraT orpaHMYeHusTa 1o aja. 1 — 3 B cpok 10 6 Mecena oT MOJy4yaBaHe Ha
pa3peLIeHneTo.

Y. 188. (Ot™m., HOB — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Haunonanen
WHBECTHIIMOHEH (JOH]T HE MOJKE J1a TI0JI3BA 3a€MH, OCBEH B CIIyH4aHTe 1O al. 2 u 3.
(2) (U3m. — 1B, 6p. 95 ot 2017 1., B cua ot 1.01.2018 r.) Komucusita mo npeanokeHrne Ha 3aMECTHHK-
npejcenaresss MOXKe Ja pa3pelid Ha HallMOHAJICH WHBECTHIIMOHEH (POH]I OT OTBOPEH THI Ja IMOJ3Ba
3aeM Ha CTOMHOCT 110 20 Ha CTO OT aKTUBUTE MY, aKO 3a€MBT € 3a CPOK, HE MO-IbIBI OT 12 Mecena, u e
HEOOXOJMM 3a MOKPUBAaHE Ha 3aJbJDKEHUATA Ha (POHIA MO OOpaTHOTO M3KYIyBaHE Ha JSJIOBETE MY.
Unen 18, an. 2 — 6 ce npuiiarat CbOTBETHO.
(3) (U3m. — [IB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Komucusita mo npenjioxxeHne Ha 3aMECTHUK-
mpenceaaTens MOXKe Jla pa3pellyd Ha HAI[MOHAJeH MHBECTHIIMOHEH ()OHJ OT 3aTBOPEH THII Ja MOJ3Ba
3aeM Ha cTOMHOCT 70 30 Ha CTO OT aKTUBUTE MY, aKO 3a€MBT € 3a CPOK, HE MO-IbIBI OT 12 Mecena, u €
HeoOxouM 3a mpuaoOuBaHe Ha akTHBH. UneH 18, an. 2 — 6 ce mpuiiara ChOTBETHO.
(4) JlombaHUTEIHN U3MCKBAHMSI U YCIIOBHS MOTaT J]a C€ YCTAaHOBAT ¢ Hapez0a.

Y. 189. (Ot™m., HOB — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) Hanmonanuoto
WHBECTUITMOHHO JPYKECTBO, CHOTBETHO YIPABIISIBAIIOTO JPYKECTBO WM JIUIETO, YIIPABISABAIIO
QITepHATUBHU WHBECTUIIMOHHU (OHIIOBE, KOTATO YIPABIIsABa HAIMOHANIEH NOTOBOpEH (OHM, mpuema
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MpaBWJia 3a yIpaBJICHHE HA PUCKA C IIeJl TIOCTOSHHO HAOIO/IEHUE W OIICHKAa BHB BCEKM MOMEHT Ha
pUCKa Ha BCsAKa MO3ULUS M HEHHOTO BIIMAHME HAa pUCKOBHA mpodun Ha uenus noprdein. Ilo
OTHOIIICHHWE Ha TpaBUjIaTa 3a YIpPaBIEHUE HA PUCKAa HAa HANMOHAIHWUTE WHBECTHIIMOHHU (POHIOBE U
M3HMCKBaHUSATA 32 MIEPUOJIMYHO yBEIOMSIBaHE Ha KOMUcCHATA ce npuiaraT 4wi. 40 u 41.

Y. 190. (Ot™m., HOB — JIB, 6p. 109 oT 2013 1., B cuna ot 20.12.2013 1., gom., Op. 22 ot 2015
r., B cuna ot 24.03.2015 r., usm., 6p. 76 ot 2016 r., B cuma ot 30.09.2016 r.) HaumonamHoTo
WHBECTHIIMOHHO JIPY)KE€CTBO, CHOTBETHO YIPABJSBALIOTO JAPYKECTBO WJIM JIMILETO, YIPABISABALIO
aITepHATUBHU MHBECTUIIMOHHHU (POHJIOBE, KOTAaTO YIpaBiisBa HAIIMOHAJEH JOTOBOpeH (OHM, Npuema
MpaBujia OTHOCHO JIMYHUTE CHACJIIKM Ha WICHOBETE HAa YIPABUTEIHUS U KOHTPOJHHUS OpraH Ha
JPYKECTBOTO, HETOBUTE CIY)KUTEIN U BCUYKH APYTH JHIA, paOOTEITH 11O JTOTOBOP 3a IPY>KECTBOTO, H
CBBP3aHHUTE C TAX JIHUIA, KOUTO TapaHTHpAT, Y€ HAMA Ja ObJAT CKIIOYBAHU JIMYHU CICIKH WA
MOAAbPKaHU MHBECTUIIMK OT TE3HW JIMIIA, MMO3BOJISBAIM MM 3a€JHO WM MOOTACIHO Ja YIPaKHSIBAT
CBILIECTBEHO BIUSHUE BBPXY EMHTCHT WJIM KOUTO OMXa JOBENH 1O KOH(IMKT Ha MHTEPECH, WU ca
pe3yiaTar Ha 3yioynorpeda ¢ uHpopMaIus, KOATO ca MpUI00MWIN BbB Bpb3Ka ¢ MpodecruoHalHaTa CH
JNEHHOCT MO CMHCHJIAa Ha 3aKkOoHA 3a MpUIaraHe Ha MEPKHUTE Cpelly Ma3apHUTe 3J0yrnoTpedu ¢
(UHAHCOBH UHCTPYMEHTH.

Y. 191. (Ot™m., HOB — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (Hom. — AB, Op.
102 or 2019 r.) HannoHamHuAT MHBECTUIIMOHEH (OHJ OT 3aTBOPEH THII pa3KpuBa HHGOPMAIHS I10
pena Ha riaBa miecta "a" or 3akoHa 3a MyOJIMYHOTO MpEIaraHe Ha LEHHW KHUXA. [ OAUIIHUST
(bMHAHCOB OTYET CE M3TOTBS CHITIACHO U3MCKBaHUATA Ha MeXTyHapOIHUTE CUETOBOHU CTaHIAPTH.
(2) HanmonanHUAT MHBECTUIIMOHEH (OH]] OT OTBOPEH THII € JUTHKEH Ja TPEJICTaBsl Ha KOMUCHSTA U Ha
0O0IIeCTBEHOCTTA:
1. (*) (mom. — JIB, Op. 102 ot 2019 r.) onuTupan roauuieH (UHAHCOB OTYET, U3TOTBEH CHIJIACHO
M3HUCKBaHUATA Ha MEXIyHapOIHUTE CUYETOBOJIHU CTaHAApTH B cpok 90 NIHU OT 3aBBPILIBAHETO Ha

¢uHaHCOBaTA TOANHA;

(*) ben. peo. Coraacuo § 47, 1. 1 oT 3akoHa 3a MEPKHUTE U JCHCTBUATA 10 BPEME Ha M3BBHPEIHOTO
NoJIoXKeHue, 00siBeHo ¢ pemenue Ha Hapoanoto cebpanue ot 13 mapt 2020 r. (B, 6p. 28 o1 2020 1.):
"ITpe3 2020 r.: cpokoBere mo 4. 60, am. 1, T. 1, wi. 92, an. 1 u wn. 191, an. 2, 1. 1 or 3akoHa 3a
JeMHOCTTa Ha KOJIEKTUBHUTE HWHBECTUIMOHHM CXEMHU M JPYrd MPEANpHUsATHS 32 KOJEKTUBHO
WHBECTHpaHe ce yabmkasat 10 31 romm 2020 1."

2. (*) mecTMeceueH oTUeT, 0OXBalall IbpBUTE 6 Mecela Ha (pMHaHCOBaTa ToAMHA, B cpok 30 AHM OT
Kpasi Ha OTYETHUS MEePHOJ;

(*) Ben. peo. Corinacuo § 47, T. 2 oT 3aKoHa 3a MEPKUTE M JCUCTBHATA 110 BPEME Ha M3BBHPEIHOTO
noJioXKeHune, 00siBeHo ¢ pemenne Ha HapogHoto crOpanue ot 13 mapt 2020 1. (B, 6p. 28 ot 2020 1.):
"ITpe3 2020 r.: cpokoBere mo wi. 60, an. 1, T. 2, un. 92, an. 2 u wn. 191, an. 2, 1. 2 ot 3akoHa 3a
JIEWHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHM CXEMH U JPYTH TPEANPHITHS 32 KOJEKTHBHO
uHBecTUpaHe ce yabikasat 10 30 centemspu 2020 r."
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3. apyra undopmMmarus, orpeaeacHa ¢ Hapeaoa.

Y. 192. (Ot™m., HOB — JIB, Op. 109 o1 2013 1., B cmuta ot 20.12.2013 r., u3m., 6p. 16 ot 2022
r.) Jlpyru w3ucKkBaHHMs KbM JCHHOCTTa, CTPYKTypaTa Ha aKTHBUTC M INACHBUTEC Ha HAI[MOHAIHUTE
WHBECTUIIMOHHU (JOHIOBE, HACOUCHU KBbM 3alllUTa HA UHTEPECUTE HA HHBECTUTOPUTE, KbM TOJIUIITHUTE
U MOKIUHHUTS (DMHAHCOBM OTYETH 3a JCWHOCTTa W TIXHOTO Pa3pPOCTPaHCHHE, IOIIbPKAHETO H
ChXpaHIBAHETO HA OTYETHOCT, HAYMHA U pefia 3a OIICHKA Ha aKTUBUTE U MACHBUTE, OTIOBECTSIBAHETO HA
nH(pOpMaLKs, ChIBPKAHMETO HAa MApPKCTHHIOBHTE CBHOOIICHUWS, IpaBWiIaTa 3a JIMYHUTE CICIIKH,
MpaBWiiaTa 3a MPEeIOTBpaTsBaHEe Ha KOH(JIMKT HA MHTEPECH, MpaBHUaTa 3a YIPABJICHUE HA DPHCKA,
IIpaBUJIaTa 3a OICHKa Ha mopTdeiiia, ChIbPKAHUETO Ha JOTOBOPUTE C YIPABIISABALIOTO JAPYKECTBO HIIH
C JIMIETO, YIPAaBISABAIIO AaNTCPHATUBHU HWHBECTUIIMOHHU (OHAOBE, W C JIEMO3UTaps, KAKTO U
M3MCKBAHUS, CBbP3aHH C U3YUCIIIBAHETO U OIIOBECTSABAHETO HA TAKCHUTE 33 MOCTUTHATH PE3YJTATH IIPH
VIPaBICHUETO HA HAIIMOHATHUTE MHBECTUIIMOHHHU ()OHJIOBE, CE OMPEICIIAT C Hapeaoa.

Yur. 193. (Ot™m., HOB — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a Heypenenure
ClTydad 3a HAI[MOHAJIEH MHBECTUIIMOHEH ()OHJ OT 3aTBOPEH THUII CE MPUJIAraT ChOTBETHO Pa3mopeaonuTe
Ha IVIaBU OCMa M e[IMHaJieceTa OT 3aKOHa 3a MyOJIMYHOTO Mpe/JlaraHe Ha HeHHHU KHUXKa.
(2) 3a HanMOHAIHM MHBECTULMOHHU (DOHAOBE, YIpaBiIIBaHU OT JIMLE, YIPABIIABAILO AJTEPHATUBHU
MHBECTULIMOHHU (OHIOBE, ce IpuiaraT M3MCKBaHMATA 3a AJITEPHATUBHU WHBECTULIMOHHHU (OHIIOBE,
YCTaHOBEHU B JsU1 BTOPU OT Ta3M 4acT, KOraTo T€ ca MO-CTPOrM OT U3UCKBAHUATA CHIVIACHO TO3H JISI.

A51J1 BTOPHA
(Hos — JIB, 0p. 109 o1 2013 1., B cuuia ot 20.12.2013 1.)
YIIPABJIEHUE HA AJITEPHATUBHHA
NMHBECTHIIMOHHU ®OH/IOBE

I'naBa neBeTHajaecera
(Hosa — /IB, 0op. 109 ot 2013 r., B cnaa ot 20.12.2013 r.)
OCHOBHMU ITOJIOXKEHUNUSA

Yia. 194. (Hos — JIB, Op. 109 ot 2013 r., B cmia ot 20.12.2013 1.) (1) AnrepHaTuBeH
MHBECTULMOHEH (OHA € TMpeanpusTie 3a KOJEKTMBHO WHBECTHUpPAHE, BKIIOYMTEIHO HETOBU
WHBECTULIMOHHU TO/A(OHIOBE, KOETO € pPAa3TUYHO OT KOJIEKTHBHA HMHBECTHIIMOHHA CXEMa, KOETO
MHBECTHpa CPE/CTBA, KOMTO C€ HaOMpaT OT IMOBEYEe OT €HO JIMIE, B ChOTBETCTBHE C OINpe/eieHa
WHBECTUIIMOHHA TOJIMTHKA W B TIOJ3a Ha TE3W JIMIA, KaTO HAOpaHUTE CpPEACTBAa CE MHBECTHUPAT U
JOXOJHOCTTAa C€ pealu3hpa Ha NPUHIMIIA HA DPa3Npe/ielieHne Ha pPUCKAa M JOXOJHOCTTa MEXKAY
WHBECTUTOPHUTE €IMHCTBEHO CIIOPE] Jejla Ha M3BBPIICHUTE OT TSAX HMHBECTHIHNH, 0e3 (popmupane Ha
WHBECTUIIMOHHU OPT TN HA OTIEITHUTE MHBECTHTOPH.

(2) 3a menute Ha an. 1 ce mpuema, ye cpelicTBara ce HabupaT OT MOBEYE OT €HO JIUIIE, aKO:
1. mpennmpusATHETO 3a KOJEKTUBHO WHBECTUpPAHE HE € OrpaHMYeHO OT HAIMOHAJIHOTO CHU
3aKOHOJIATEJICTBO, YUPEIUTEITHUTE CH aKTOBE W JPYTd HOPMATHBHO WJIHM JIOTOBOPHO YCTaHOBEHHU
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M3MCKBAaHUS Jla Habupa CPeJCTBa OT MOBEYE OT €IHO JIMIE, HE3aBUCHMO OT TOBA JAJHM PEaTHO HMa
MOBEYe OT €MH UHBECTUTOP;

2. IPEeIIpPUATHETO 32 KOJIEKTUBHO HHBECTHUPAHE € OrPAaHMYCHO OT HAIMOHAIHOTO CH 3aKOHOAATEJICTBO,
YUpEAUTETHUTE CU aKTOBE M JIPYrM HOPMATHUBHO WJIM JOTOBOPHO YCTaHOBEHU M3UCKBAHMS Ja HaOupa
CpeAcTBa OT TOBEYE OT €IHO JIMIE, NMPU YCIOBHE Y€ EIUHCTBEHUSAT MY HHBECTHTOpP WHBECTHpA
CpeacTBa, HAOpaHU OT MOBEYE OT €HO JIUIIE C L[e] MHBECTUPAHETO UM B 110J13a Ha TE3H JIUIIA.

(3) 3a uenure Ha an. 1 ce mpuema, ye NPEANPUITHETO 32 KOJIEKTUBHO MHBECTUPAHE MMa OIpe/eieHa
MHBECTUIIMOHHA MOJUTHKA, aKO € CIa3€HO MOHE €HO OT CIEAHUTE yCIOBHUS:

. MHBECTHLIMOHHATA TOJIUTUKA € OIpeJesieHa Hal-KbCHO KbM MOMEHTa, B KOWTO HMHBECTHIIMATA B
MPEANPUATHETO 32 KOJEKTHBHO MHBECTHpPAHE € HEoTTerjsiema, 0e3 ToBa Ja BKIIIOYBA IOCIEABAIIO
00paTHO M3KYIyBaHE U JIPYTO pa3NnopekIaHe ¢ HallpaBeHaTa MHBECTHIINS;

2. VHBECTUIIMOHHATA TMOJIMUTHKA € OIpelielieHa B YUYPEAUTEIHHTE AaKTOBE Ha MPEANPUSTHETO 3a
KOJICKTUBHO WHBECTUPAHE WU B IPYT JOKYMEHT, KbM KOWTO HETOB YUPEIUTENICH aKT MPEeTparia;

3. mpennpusATHETO 32 KOJIEKTUBHO MHBECTHpPAHE WM YIPABJISABAIIOTO IO JHUIE MMa 3abJKEHUE J1a
Cla3Ba MHBECTHIIMOHHATA IMOJIMTHKA W TOBA 33BbJDKCHUE TOJICKN HA MPUHYIUTEITHO U3IBIHEHHE OT
CTpaHa Ha UHBECTUTOPUTE;

4. VHBECTULIMOHHATA MOJUTHKA YCTAHOBSIBA MPAaBHJIA 32 MHBECTHPAHE, CHIBPIKAIIM €IUH MU TTOBEUE
OT CJIETHUTE KPUTEPHUH:

a) MHBECTHPAHETO € OrPAaHMYEHO 0 OIpPEEICHN KaTerOpHH aKTUBU W/WJIM ONpPEIeNICHH KaTeropuu
aKTUBHU Ca U3KIIOYEHH OT JIOMYCTUMUTE UHBECTULIUU;

0) MTHBECTUPAHETO € ChOOPA3EHO C OIPEICIIEHU CTPATETHH;

B) MHBECTHPAHETO € OTPAHUUYECHO JI0 ONPEEICHU reorpad)CKu peruoHu;

') THBECTUPAHETO € ChOOPA3E€HO C ONPECIICHH OTPAHUYCHUS 32 JIUBBPUIIK;

1) MHBECTUPAHETO CE€ U3BBPIIBA B CHOTBETCTBUE C OMPEENIeH Mepruo/1 Ha AbpKaHEe HA UHBECTUIIUUTE,
17031

€) HHBECTUPAHETO € MOAYMHEHO Ha APYTU OTPAaHUUYEHUS C 11T pasnpeesieHue Ha PUCKa.

(4) (HoBa — 1B, 6p. 102 ot 2019 r.) AnTtepHaTMBEH HHBECTHUIIMOHEH (OHI MOXXE Ja HM3IO0J3Ba B
HalMEHOBAHMUETO cU 0003HavyeHueTo "¢don Ha napuunus nazap", "®III" unu aqpyro o6o3HadeHne Ha
OBATapCKU MM Ha YYXK] €3WK, KOETO Tpearonara, 4ye e (GoH/ Ha Mapu9HHUS 1a3ap, CaMo ako OTroBapsi
Ha n3uckBanusTa Ha Pernmament (EC) 2017/1131.

(5) (ITpequmna an. 4 — JIB, 6p. 102 ot 2019 r.) 3a onpenensine Ha €AHO MPEANPUITHE 32 KOJICKTUBHO
MHBECTHPaHEe KaTo aJITEepHATUBEH NHBECTULIMOHEH QOH/ € 6e3 3HaYeHHue:

1. manu e OT OTBOPEH HIIM OT 3aTBOPEH THIT;

2. 1any € OpraHu3upaHo KAaTo JOrOBOPEH (OHM, KaTO TPBCT, KATO MHBECTULIMOHHO JPYKECTBO WIH B
npyra npaBHa popma;

3. 1anM e perucTpupaHo, JUIEH3UPaHO WU UMa CeJalIuIIe B AbpKaBa WICHKA WIK B TpeTa JbpiKaBa;

4. manmyM OCBHIIECTBSABAHETO HA IEHHOCTTA My € IIPEIMET Ha PErHCTPAlMOHEH HITH JIUIICH3HOHEH PEKIM;
5. mpaBHOOpraHMU3alMOHHATa (popMa Ha JIMIIETO, KOETO I'o yIpaBJisiBa.

(6) (Ilpeaumna an. 5 — IB, 6p. 102 ot 2019 r.) HannonanHuTe MHBECTUIIMOHHU (DOHIOBE IO IS
I'BPBU Ca ANTEPHATUBHU WHBECTULIMOHHU (OHIOBE.

Y. 195. (Hos — JIB, 6p. 109 ot 2013 r., B cma ot 20.12.2013 r.) (1) Jlune, ynpasisBario
ITepHATUBHU WHBECTUIIMOHHU (OHIIOBE, MOXKE Ja ObJie FOPUIUIECKO JIUIE, YUHTO OCHOBEH MPEAMET
Ha HeﬁHOCT € YIIPaBJICHUCTO Ha €/IMH WUJIK IMOBCYC AJITCPHATHBHU MHBCCTULIMOHHU (bOHHOBe.

(2) JIuue, ynpapnsBaiio anTepHaTUBEH MHBECTUIIMOHEH (OHI, MOXe J1a Obe:
1. JUNOE, pa3irnyHo OT YyHpaBJIdBaHHA aJITCPHATUBCH HWHBCCTUIIMOHCH (bOH}I, OIpeacICHO OT
IITepHATUBHHUS MHBECTUIIMOHEH (DOH/I UITH OT JIUIIE, IEHCTBAIIO OT HETOBO MME;

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

cTp. 104 o1 193



2. anTepHATUBHUAT WHBECTHIIMOHEH (OHJ, KOTaTO MPAaBHOOPTAHM3AIMOHHATA MYy (opMa IO3BOJISIBA
TOBA M YIPABUTEITHUSAT MY OpPTraH HE € OMpPeIeI BRHIIIHO JIHIIE ChITIacHo T. 1.

(3) 3a u3BBpIIBaHE Ha JIEHHOCT 1o an. 1 or juue cbe cenanuuie B PermyOnnka bbarapus ce m3ucksa
M3/laBaHEe Ha JIMIEH3 32 U3BBPIIBAHE HA JEWHOCT IO YIpPaBJIEHHWE HA aJTEPHATUBHU WHBECTULIMOHHU
(oHI0BE WM PETHCTpaLs IPU YCIOBHUATA HA IJ1aBa JABaJIECETA.

(4) 3a u3BBpIIBaHE HA IEWHOCT 1O aJI. | OT JIMIIEe ChC CEJANINE B TPETa IbPKaBa, 3a KoeTto Permybnuka
Bbwarapus e pedepenTHa AbpkaBa WiCHKA, KAKTO U 3a MpeJylarane OT TaKOBa JIMIIE HAa yIPaBIIsiBaHU OT
HEro ajTepHATUBHU WHBECTHUIMOHHU (OHIOBE Ha TEPUTOPHUATA HA IbPKABU UICHKU CE€ H3HMCKBA
W3aBaHE HA JIMIEH3 IIPHU YCIOBUSTA Ha TJIaBa ABajecera, pasaen 1.

Y. 196. (Hos — IB, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) To3u asu1 HE ce mpuiiara
3a:
1. XOJIIIMHTOBUTE JIPYKECTBA;
2. MHCTUTYIIMHUTE 32 MPO(PECHOHATHO MTEHCHOHHO OCUTYPsIBaHE, Ch3/1a/ICHU ChIVIACHO M3MCKBAHUATA HA
HupextuBa 2003/41/EO na EBpomeiickus mapiameHT u Ha CwBera oT 3 roHHM 2003 r. OTHOCHO
JNEMHOCTUTE U HAJ[30pa HA MHCTUTYLIMUTE 3@ NMPO(PECHUOHAIHO IEHCUOHHO OCUTYpsIBaHE, HapUyaHa I10-
Hatatbk "JlupexktuBa 2003/41/EO", kakTo W ympaBisiBallUTe TW CTPYKTYPH U YIPABIIABALIUTE
BJIO’KEHUSTA JIUIIA, TIPU YCIIOBHE Y€ HE YIPABJIABAT AITEPHATUBHA WHBECTUITMOHHU (DOH/IOBE;
3. EBponeiickara mneHTpanHa Oanka, EBpomeiickara uHBecTHIIMOHHa OaHka, EBporeickus
WHBECTUITMOHEH (DOH]I, eBponeiicKkuTe (PMHAHCOBY MHCTHTYIIMH 32 PAa3BUTHE U ABYCTPAHHHUTE OAHKH 3a
pasButue, CBeToBHaTa 6aHka, MexyHapoaHUs BalnyTeH (POHI U APYrd HaTHAIIMOHATHU WHCTUTYIIUU
U MEKIYHApPOIHH OpTraHW3alui, KOTaTo YIPaBIsABAT aJlTCPHATUBHU WHBECTULMOHHH (OHJIOBE,
OCBIIIECTBSIBAIIU JEHHOCT B OOIIIECTBEH HHTEPEC;
4. HAIIMOHAJTHUTE LEHTPAIIHU OaHKH;
5. HEHTpAJIHUTE, PETUOHAIHUTE U MECTHUTE OPraHU Ha U3IIbJIHUTEIHATA BJACT U OPraHUTE WU IPYrU
WHCTUTYIIUHU, KOUTO YIpaBisiBaT POHIOBE 3a (UHAHCHPAHE HA CHCTEMUTE 32 COI[MAIIHA CUTYPHOCT M Ha
[IEHCUOHHUTE CUCTEMU;
6. CXeMHTE 32 y4acTHE Ha CIYKUTEJIN WIH CIIECTOBHUTE CXEMH Ha CIIY)KUTEJIH;
7. (u3m. — 1B, 6p. 21 ot 2021 r., 6p. 51 ot 2022 r.) Ipy*)ecTBaTa ChC ClelraTIHa HHBECTUIIMOHHA Il
U JIpy’KecTBaTa 3a CEKIOpUTH3alMs M0 3aKOHa 3a JPYKECTBAaTa ChC CHEI[MaIHa MHBECTUIIMOHHA 1€ U
3a Ipy’KeCcTBaTa 3a CEKIOpUTH3ALINS;
8. nmuuara, ynpaBisiBally aaTEpPHATHBHU WHBECTHUIIMOHHHU (DOHIOBE, YHHTO €IUHCTBEHHM WHBECTUTOPHU
ca Te, TEXHHUTE JIpy’KeCTBa MalKH, IBUIEPHUTE UM JIPYKECTBAa WJIM JPYTU IBUIEPHHU JPYKECTBA Ha
JPYKECTBAaTa MaKH, TIPU YCJIOBHUE Y€ HUKOM OT T€3H MHBECTUTOPU HE € aITePHATUBEH UHBECTHUIIMOHEH

dboHm.
I'1aBa nBagecera
(HoBsa — /IB, 0op. 109 ot 2013 r., B cnaa ot 20.12.2013 r.)
N3UNCKBAHUIS 3A U3BBPIHIBAHE HA I[EFIHOCT OT
JIMIE, YIIPABJISIBAIIIO AITEPHATUBHU
MHBECTUIIMOHHHU ®OHIOBE

Pa3znea 1
(Hos — JIB, 0p. 109 ot 2013 1., B cuu1a ot 20.12.2013 1.)
OO0 moJ1oKeHus
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Y. 197. (Hos — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) Jlure cbe ceganuiie B
Peny6nuka beirapusi, KoeTo NpsiKo UM HENPSIKO YIpaBJisiBa aITePHATUBHU MHBECTULIMOHHU (DOHJIOBE,
TpsiOBa Ja TpuUTEeKaBa JMIEH3 3a HM3BBPIIBAHE HA JEHHOCT TO YIpaBICHHWE Ha AITEPHATUBHU
MHBECTULIMOHHU (DOHIOBE, U3Ja/ieH NpH yciaoBuATa Ha paszen I, ako ynpasisBa OpsKo WM HEOPSKO
aJITepHATHBHY WHBECTULMOHHU (OHIOBE, CTOMHOCTTA HA YUUTO aKTHUBH, ONPE/esieHa B ChOTBETCTBHE C
Henerupan pernament (EC) Ne 231/2013 na Komucusra ot 19 mexkemBpu 2012 r. 3a mombjiBaHe Ha
HupextuBa 2011/61/EC na EBpomeiickus mapiameHT W Ha CbBera 1O OTHOIIEHHE Ha
O0CBOOOXKJaBaHUATA, OOIIMTE YCIOBUS BbB Bpb3Ka C JEHHOCTTa, JAENO3UTAPUTE, JIMBBPUIKA,
npo3pagnoctTa u Hagzopa (OB, L 83/1 or 22 mapt 2013 r.), Hapu4aH mo-HaTatek "Jlenmerupan
pernament (EC) 231/2013", B CbBKYITHOCT HaIXBBPJISL:

1. neBoBara pasaoctoitHocT Ha 100 000 000 eBpo, BKIIFOUMTETHO aKTHUBH, PUIOOUTH Ype3 U3IOJI3BaHE
Ha JIUBBPUIK;

2. neBoBara paBHocToiHOCT Ha 500 000 000 eBpo, KOraTo MOPTQEUIUTE CEe CHCTOAT OT AJTEPHATUBHH
MHBECTULIMOHHU (OHAOBE, KOUTO HE M3MOJI3BAT JIMBBPUDK M IPU KOMTO IPABOTO Ha OOpaTHO
M3KYIlyBaHE HE MOXKE Ja ObJe YNpaXHEHO 3a IMEpHOi S5 TOAWHU OT JaTara Ha ITbpBOHAYAIHATA
MHBECTULIUS BbB BCEKU OT T€3U AJITEPHATUBHU MHBECTUIIMOHHU (DOH]IOBE.

(2) Henpsixo ympapieHue Mo CMHUCHIa Ha al. | € ympaBiieHHE 4pe3 JPYKECTBO, C KOETO JHIIETO,
yIIpaBJIBAllO AJITEPHATHUBHU MHBECTHMLIMOHHUM (DOHAOBE, € CBBP3aHO 4Ype3 OOLI0 YIpaBICHHE,
KOHTPOJMPAHO OT JIMIETO, YIPAaBJISABAIIO AJITCPHATHBHH HWHBECTUIMOHHH (OHIOBE, WM 4pe3
JPY>KECTBO, B KOETO TOBA JIMLIE IPUTEKaBa ChIIECTBEHO MPSAKO MU HEMPSIKO ydacTue.

(3) Jlune or Tpera abpkaBa, KOETO YIpaBiIsABa AJITCPHATUBHH WHBECTUIIMOHHU (HOHIOBE W/WIIN
mpeylara  Ha Tepuropusta Ha EBponelickus Cbl03  yOpaBiIsSBaHM OT HEro ajlTepHAaTUBHU
MHBECTULIMOHHU (OHIIOBE M 3a Koero PemyOnuka beiarapus e pedepeHTHa IbpxkaBa, cieaBa Ia
IIPUTEKAaBa JIMLIEH3, U3/1aJIeH IIpU ycioBusATa Ha pasaen 111

(4) Jluue, xKoeTo HPSKO WM HENPSAKO CHIJIACHO al. 2 YIpaBisBa alTEPHATUBHU WHBECTULMOHHU
($oHI0BE, YMUNUTO AaKTUBU HE HAAXBBPJIAT YCTAHOBEHUTE B all. 1 Iparose, cieBa Ja Obae perucTpupaHo
IIpU ycaoBuUsATa Ha paszen IV.

(5) JIuue no an. 1 Moxke 1a ObAe caMO aKIMOHEPHO JPYKECTBO ¢ O€3HAIWYHM aKLMH, BCAKA JaBalia
MPaBO Ha €IMH TJIac. YIIPaBICHUETO Ha JIMIETO MO U3PEYCHUE IBPBO CE OCHIIECTBSBA 110 CEIATHIIETO
My.

(6) JIune, koeTo HE IPUTEKABA JIMIICH3 32 YIIPaBJICHUE HA AJITEPHATUBHU UHBECTUIITMOHHU CXEMH U HE €
PETrUCTPUPAHO KATO TAaKOBA JIUIIE, HE MOXKE Jia U3I0JI3Ba B CBOETO HANMEHOBAHUE, PEKJIaMHa UJTH JIpyTa
JIEWHOCT TyMHW Ha OBATapCKH WM HAa YYXJ €3WK, O3HAa4yaBalll W3BBPIIBAHE Ha JCUCTBUS IO
yIipaBJieHUE Ha aTepHATUBHU MHBECTULIMOHHU (OHIOBE.

(7) (U3m. — 1B, 6p. 25 ot 2022 r., B cunma ot 29.03.2022 r.) MHBECTUIIMOHHU TTOCPEIHUIIH,
munensupanu ceriaacHo upextuBa 2004/39/EO na Epomeiickust mapiameHT u Ha CwBera oT 21
ampuwin 2004 1. OTHOCHO ma3apuTe Ha (UHAHCOBM HWHCTPYMEHTH, 3a W3MEHEHHE Ha JIMpeKTHBHU
85/611/EVIO u 93/6/EMO na Cbera u JupexktuBa 2000/12/EO na EBpormeiickusi mapiaMeHT U Ha
CeBera u 3a ormsHa Ha [upektuBa 93/22/EMO na CwbBera, HapuyaHa mno-HataTbk "JlupekTuBa
2004/39/EQ", M KpeAUTHU HHCTUTYLHMH, JMLEH3UpaHu cbriaacHo J[upexkrtuBa 2013/36/EC Ha
EBporneiickus napiameHT U Ha CbBeTa oT 26 roHu 2013 1. OTHOCHO AOCTHIA /10 OCHIIECTBABAHETO Ha
JIEWHOCT OT KPEAUTHUTE HWHCTUTYLIMM U OTHOCHO TMpPYACHIMAIHUS HAA30p BBPXY KPEIUTHHUTE
MHCTUTYIMH, 3a u3MeHeHue Ha Jupextua 2002/87/EO u 3a otrmsHa Ha pupektuBu 2006/48/EO u
2006/49/EO (OB, L 176/338 ot 27 rouu 2013 r.), HapnuaHa no-Hatatbk "lupextuna 2013/36/EC",
MOraT Ja TpPEJOCTaBAT WHBECTHIMOHHW YCIYTM Ha alTEpHATHBHH HWHBECTHIIMOHHHA (DOHIOBE BH3
OCHOBa Ha M3AaJCHUTE UM JHIEeH3U. JIumara mo u3peueHHe MbPBO MOraT Ja NpeiaraT akluud U
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JSUI0BE OT aJITEPHATHBHU WHBECTUIIMOHHH (DOHIOBE, MPHU YCIOBHE Y€ Ca CMa3eHU HM3UCKBAHUATA HA
TO3U ML

(8) (Homa — JIB, 6p. 42 ot 2016 r.) Jlunata, KouTo ympaBisBaT (OHIOBE 32 PUCKOB KaUTAIl WIA
(hoHZOBE 3a COIMATHO NPEANPUEMAYeCTBO M JKenasaT na u3non3Bar obozHaueHuero EuVECA wmum
cbotBeTHO EuSEF 3a ympaBnsBanum OT TSX alTepHATUBHH WHBECTHIMOHHU CXEMH, OCBHIIECTBSBAT
JNEHHOCTTa TIPU Cla3BaHE W3HCKBaHMATAa Ha To3u 3akoH M Ha Permament (EC) Ne 345/2013 Ha
EBponeiickus mapnamenT u Ha CobBera oT 17 ampuin 2013 1. oTHOCHO eBpomeiickure (QoHmoBe 3a
puckoB kanutan (OB, L 115/1 ot 25 ampun 2013 r.), Hapuvan no-HaTaThK "Permament (EC) Ne
345/2013" u na Pernament (EC) Ne 346/2013 na EBpomeiickus napaament u Ha CpBeta oT 17 anmpuin
2013 r. oTHOCHO eBporelickuTe (HoHI0BE 3a conuanHo npeanpuemadectBo (OB, L 115/18 ot 25 anpu
2013 r.), Hapuyan no-uaratwk "Permament (EC) Ne 346/2013".

(9) (Hosa — JIB, 6p. 42 ot 2016 r., u3Mm., 6p. 102 ot 2019 r.) JIumaTa no ai. § cnazBaT npoLeIypUTe 3a
peructpanus oT KomucusTa cbriaacuo wi. 14 u 14a ot Pernament (EC) Ne 345/2013, croTBeTHO Wi. 15
u 15a ot Permament (EC) Ne 346/2013.

(10) (HoBa — JIB, Op. 42 ot 2016 r.) Jlumara, xouTo ympamisiBaT (POHAOBETE 3a IBITOCPOYHU
WHBECTHUINH, OCHIIIECTBSABAT JEHHOCTTA CU MIPH ClIa3BaHe M3MCKBAHUATA HAa TO3H 3aKOH U Ha PermameHT
(EC) 2015/760 na EBponeiickus napiameHT 1 Ha CbBeta oT 29 anpun 2015 r. otHOCHO EBpomeiicku
donmoBe 3a apiarocpounu umHBectuimu (OB, L 123/98 ot 19 mait 2015 r.), HapuuaH MO-HaTaThK
"Pernament (EC) 2015/760".

(11) (HoBa — B, Op. 102 ot 2019 r.) Jlumara, KouTo ymnpasisBaT aJTEPHATUBHH WHBECTUIIMOHHU
¢dboHI0BE, M3MOI3BAIIM B HAUMEHOBAHHETO CH 0Oo03HaueHueTo "(hoHn Ha mapuunus maszap', "OIII"
Wik JIpyro obo3HadeHHe Ha OBJITapCKU WU Ha 4YyXK] €3UK, KOETO Mpearnonara, ye ca (oHI0BE Ha
MapUYHHA T1a3ap, OCHIIECTBSIBAT JCHHOCTTA CH TPHU CHa3BaHE Ha M3UCKBAHUATA HA TO3W 3aKOH W Ha
Pernament (EC) 2017/1131.

(12) (Hosa — 1B, 6p. 42 ot 2016 r., npeaumua an. 11, 6p. 102 or 2019 r.) Jlunata nmo am. 10
MOJIy4aBaT pa3pellieHue 3a U3BbPIIBAHE HA IEHHOCT OT KOMUCHSITA NP CHa3BaHe U3UCKBAHUATA HA YJI.
5 u 6 ot Pernament (EC) 2015/760.

(13) (HoBa — IB, 6p. 42 ot 2016 1., mpenumHa an. 12, 6p. 102 ot 2019 r.) Boucanero Ha nuiara mno
an. 8 u 10 B peructbpa o ui. 30, an. 1 ot 3akona 3a Komucusra 3a prHaHCOB Ha/130p CE€ U3BBPIIBA IO
pen, onpenerneH ¢ Hapeaoa.

(14) (HoBa — [IB, 6p. 27 ot 2018 1., npeaumna an. 13, 6p. 102 ot 2019 r.) Jlune cbc cenanuiie B
PenyOnuka bbarapus, KoeTo MpsSKO WU HEMPSIKO yIpaBisiBa alTepHATHBHU WHBECTUIIMOHHU (DOHIOBE
WIA JIPYrO TPEINpUsTHE 33 KOJEKTUBHO HHBECTHpaHe, B T.4. (OHIOBE 32 PHUCKOB KalMTal, 3a
COLIMAJTHO TPEINPHEMAayecTBO WM 3a IBJITOCPOYHU HMHBECTHIIMM, NPUTEkKABAIIO IJHUIEH3 3a
M3BBPIIBAaHE Ha JCWHOCT IO yIpaBlieHHE Ha aJTepHATHBHM MWHBECTHUIIMOHHHM (OHIOBE, U3IAJIEH NpU
ycnoBusiTa Ha pa3zgen Il Ha rmaBa nBajgeceTa, ChOTBETHO PETHCTPUPAHO MPH yCIOBUATA HA pazgen [V
Ha TJaBa JiBaJieceTa, BIUCBa BcekH ynpasisiBad poua B peructbp BYJICTAT.

Y. 198. (Ho — /1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) JIuten3sT no ui. 197,
as. 1 BKIIOYBA MPaABOTO 32 M3BBPIIBAHE HA CJICIHUTE NEHHOCTH IO YIPAaBICHHE Ha alTepHATHBHU
WHBECTULIMOHHU (POH/IOBE:

1. ynpaBieHnue Ha HopTdeii;

2. ynpaBleHUE HA PUCKA.

(2) JlumenssT O an. 1 MoXe da BKIIOYBA WM CICAHHUTE JNOITBIHHUTEIHW (YHKIUU B CIydauTe Ha
KOJIEKTUBHO YIpaBleHUE HA AITePHATHBHU MHBECTULIMOHHH (DOHIOBE:

1. agMUHHCTpAaTUBHU (YHKIWW: TPABHH W CUETOBOJHU YCIYyrH BBB BpPB3Ka C YIPABICHUETO Ha
¢dboHIOBETE, OTrOBOPU Ha WCKAaHUA 3a MHQPOpPMAIUS OT WHBECTUTOPHUTE, OIEHKAa Ha TopTdeina u
OTIpeJIeNIsTHe CTOMHOCTTA Ha JISUTOBETE WJIHM aKIIMHUTE Ha YIpaBisBaHUTE (DOHIIOBE, KOHTPOII 32 Clla3BaHe
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HAa HOPMATUBHHUTE M3UCKBAHWs, BOJCHE HAa KHHraTa Ha MPUTEKATEIUTE HA JSUIOBETE WM AKIUUTE B
CllydauTe Ha YIpaBJICHHE HA aJITEPHATUBHU MHBECTHIIMOHHU (DOHIOBE C MPOU3XOJ OT Apyra AbpKaBa,
pasmpeneicHre Ha JUBUICHTH U IPYTH IUIANIAHUS, H3aBaHe M 00paTHO M3KYIyBaHE Ha JSUIOBETE WU
aKLUUTE, U3MBbIIHEHUE HA JOTOBOPH, BOJACHE HA OTYETHOCT;

2. MapKETHHTOBH YCIYTH BBB BpPB3Ka C MSJIOBETC WIM aKIMUTE HA YIPABISIBAHUTE AITCPHATUBHH
WHBECTUIIMOHHU (DOHJIOBE;

3. NEWHOCTH BBB BpPB3KAa C AKTHUBUTE HA YIPaBISBAHUTE aITCPHATUBHU HHBECTULMOHHH (DOHIOBE
CBITIACHO BB3JIOKEHOTO YyIpaBJiCHHE: yIpaBiIeHHE HA MHPPACTPYKTypa, YIpaBlieHHE HA HEABHKUMU
UMOTH, KOHCYJITAI[MU OTHOCHO KAalUTaJoBaTa CTPYKTYpa, MPOMHUIIJICHATA CTPATETUS W CBBP3AHUTE C
TOBA BBIIPOCH, KOHCYJITALlUU U YCIYTH, CBP3aHU ChC CIAMBAHUS U MOKYIKA HA MPEANPUATUS, KAaKTO U
IPYTH YCIYTH, CBBP3aHH C YIOPABICHUETO HA AQITEPHATUBHUTE WHBECTUIIMOHHU (OHIOBE W
Ipy’KecTBaTa U IPyruTe aKTUBH, B KOUTO YIpaBiisiBaHUTE (POH/I0BE MHBECTHUPAT.

(3) AntepHatuBeH MHBECTUIIMOHEH (GoHA 1Mo wi. 195, ain. 2, T. 2 He MOXe J1a U3BBPIIBA IpyTa ASHHOCT,
pa3inyHa OT JEHHOCTTA, 32 KOATO € MOJIy4rJI JIMIEH3 Mo ai. 1 u 2.

(4) Jlume, xoeTo ympapisBa aJTEPHATUBHU WHBECTHIIMOHHM (HOHIOBE chriacHo wi. 195, am 2, T. 1,
MO3K€ J]a U3BBPILBA JIEHHOCT MO YIpaBlieHUE Ha ACWHOCTTA Ha KOJCKTUBHU MHBECTHUIIMOHHU CXEMHU Bb3
OCHOBA Ha JIMIICH3 32 U3BBPIIBAHE HA JEHHOCT KaTO YIPaBJIABAIIO APYKECTBO CHIVIACHO IS BTOPH.

(5) B nmuuenza mo an. 1 wa mume cbe cemanuine B Pemybnuka bwiarapus, xoero ympaBisiBa
QITePHATHBHY MHBECTHIIMOHHU (PoHAOBE chritacHo wi. 195, am. 2, T. 1, Moxke na ObJie BKIIOYCHO U
W3BBPIIBAHETO HA €/1HA WJI MTOBEYEe AOMBIHUTEIHH YCIIYTHU:

1. ynpaBneHue B ChOTBETCTBHE ChC CKIIFOUEH JOTOBOP C KJIIMEHTA Ha MOPTQEii, BKIIFOUBAI (PMHAHCOBH
HMHCTPYMEHTH, [0 COOCTBEHA MPEIICHKA;

2. MHBECTUIIMOHHU KOHCYJITAIIMA OTHOCHO (PMHAHCOBU HHCTPYMEHTH;

3. chbXpaHEeHHEe U aAMUHHUCTPHUPAHE Ha aKIUK U JSUI0BE Ha MPEANPUATHS 32 KOJIEKTUBHO HHBECTUPAHE;
4. mpueMaHe U IpelaBaHe Ha HapeKIaHUs BbB BPB3Ka C CIMH WK NToBeUe (PMHAHCOBU HHCTPYMEHTH.
(6) Jluie, xoeTo ympasisiBa alTepHATUBHU WHBECTUIIMOHHU (POHIOBE ChIilacHO wi. 195, an. 2, T. 1, He
MOJKe€ JIa M3BBPIIBA Apyra ACMHOCT, pa3udyHa OT JEHHOCTTA, 33 KOATO € MOJIYYHJI JIUIIEH3 ChIIIacHO all.
1,2,4us.

(7) He moxe na Obae u3najzeH JIMIEeH3, BKIIOUBAIl CaMO €/IHa OT YCIYruTe 1Mo aj. 1, KaKTo W JIMIICH3
camo 3a yciyru mo ai. 2 w/uium ai. 5, 6e3 Aa BKIOYBa ycayrute mo an. 1. JIuneHs, KoiTo BKIIOYBa
YCIIYTH TI0 ajl. 5, He MOKe Ja Ob/Ie U3/IaJIeH caMO 3a €JHA WJIK MOBeYe OT YCIYruTe 1o T. 2 — 4, 0e3 1a
BKJIFOYBA yCIyTUTE O T. 1.

(8) U3maneHuaT muiieH3 uMa JIeHCTBHUE 3a BCHUKU TbPKaBH UJICHKH.

Y. 199. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) AnTepHaTUBHUAT
WHBECTHIIMOHEH (GoH 1o wi. 195, ain. 2, T. 2 TpsOBa na pasnojara ¢ HayajaeH KanuTall, He T0O-MaTbK OT
neBoBara paBHocToiHOCT Ha 300 000 eBpo.

(2) (Hom. — 1B, 6p. 34 ot 2015 1., Op. 25 o1 2022 1., B crita ot 29.03.2022 r.) Jluie, KoeTo yrpasisiBa
aJITepHATUBHY MHBECTULIMOHHU (OHAOBE chIrylacHo ui. 195, an. 2, T. 1, Tpsa6Ba 1a pasnosara ¢ HayajleH
Kanurtaja, He IMO-MajlbK OT JieBoBaTa paBHOCTOMHOCT Ha 125 000 eBpo. HawamHusT kamurtan mo
U3peueHre MbpBO € B ChOTBETCTBUE C Wi. 9, maparpa¢ 1, moarouka "i", mpensoxeHue MbpBO OT
Pernament (EC) 2019/2033 u ce cbhcTOM OT €IWH WJIM MOBEYE OT €JIEMEHTUTE, TTOCOYCHHU B 4i. 26,
naparpad 1, 6yksu "a" —"n" ot Pernament (EC) Ne 575/2013.

(3) Ako nuiero, KOeTo yIpasisiBa aITEpHATUBHY MHBECTHUIIMOHHU (DOHI0BE, YIPABIIsABA AEHHOCTTA HA
aJITEpHATUBHM WMHBECTHLIMOHHM (DOHIOBE, YMHTO AaKTHUBU B CHBKYIHOCT HAAXBBPJAT JIEBOBATa
paBHocToitHOCT Ha 250 000 000 eBpo, TO TpsOBA Ja YBENIUUYN pazMepa Ha COOCTBEHUS KaUTAaII C HE T0-
masiko oT 0,02 Ha cTo OT cymara, siBSBalla ce pa3jinKaTa MeX1y CTOMHOCTTAa Ha aKTHBHTE 1O OajlaHca
Ha ymnpasisBaHuTe (OHIOBE M JeBoBara paBHocToMHOCT Ha 250 000 000 eBpo. M3uckBaHeTo mo
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u3peueHre MbPBO MOXKE J1a He ObJe cra3zeHo 3a 10 50 Ha CTO OT JOIBJIHUTENHUS COOCTBEH KamuTall,
aKo 3a chljaTa CyMa JIMLETO TOJ3Ba TapaHIMs, NPEeJOoCTaBeHa OT KpeOUTHAa HWHCTUTYLHS WIH
3acTpaxoBaTell CbC CEJANMILE B Abp)KaBa WIEHKAa WIM B TpeTa AbpXkaBa, B KOATO IPUIOKUMHUTE
MpaBWia ca PaBHOCTOMHM Ha MpaBujaTa ChIVIaCHO MpaBoTo HAa EBpomelickus cbro3. M3uckBaHeTo 1o
U3peueHre MbPBO C€ MpHIara A0 JOCTUTaHe Ha COOCTBEHMsI KalWTall Ha JEBOBaTa PAaBHOCTOMHOCT Ha
10 000 000 eBpo.

(4) Tlpm wm3umcnsBaHe oOmIaTa CTOWHOCT Ha aKTHBUTE HAa YIPABISIBAHUTE AaJTEPHATUBHU
WHBECTUIIMOHHU (DOHAOBE MO aj. 3 HE ce BKIIOYBAT AKTUBHUTE, KOUTO JIMIIETO, KOETO YIIpaBJIsBa
aJITepHATHBHY MHBECTULIMOHHU (OHAOBE, YIIPABIISIBA O JEJIETalusl.

(5) He mo-manko ot 25 Ha cTo OT KamuTana mo ajia. 1 TpsOBa ma ObJe HAIWYEH NMPH IOJaBaHE Ha
3asBJICHHETO 3a M3JaBaHE Ha JIMIIEH3 32 U3BBPIIBAHE HA JACMHOCT KaTo JMLE, YIPAaBIABALIO
aIITepHATUBHU MHBECTULIMOHHHU (OHJIOBE, a OCTaHalaTa 4yacT — B 14-IHEBEH CPOK OT IOJy4yaBaHe Ha
IIMCMEHO YBEJAOMJIEHHE OT KOMMCHSTA, Y€ LIE U3Aa/e JIMIEH3 Clie]] 10Ka3BaHe HAJMYHUETO HA ITbJIHMS
pa3Mep Ha Kanurania.

(6) (dom. — IB, 6p. 34 ot 2015 r., u3m., 6p. 25 ot 2022 1., B cwia ot 29.03.2022 r.) Jlunero, koeTo
yIpaBisiBa aNTepHATUBHU HHBECTHMIIMOHHU (OHIOBE, € JUIBXKHO IO BCSIKO BpeMe Ja MOIAbpiKa
COOCTBEH KamuTall, MPEBUIIABAII WJIM PaBeH Ha cToMHOCcTTA 1Mo ai. 1, 2 mwiu 3. CoOCTBEH KamuTall 10
M3peUYeHHe MBbPBO € KalWTajl Mo CMHChIa Ha wi. 9, maparpad 1, moarouka "i" ot Permament (EC)
2019/2033.

(7) (U3m. — B, 6p. 95 ot 2017 r., B cruta ot 1.01.2018 1., 6p. 25 ot 2022 1., B cuna ot 29.03.2022 1.)
HezaBucumo 0T wu3uckBaHeTo Ha ai. 6 COOCTBEHMAT KamUTal Ha JHUIETO, KOETO YIpPaBiisBa
aIITepHATUBHU WHBECTUIIMOHHU (POHIOBE, TPsIOBA MO BCAKO BpeMe Ja Oblie B pazMep, He MO-MalbK OT
cymara, m3uckBana B Wwi. 13 ot Permament (EC) 2019/2033.

(8) UzuckBanumsita Ha an. 1 — 7 He ce mpwiarar 3a JHIA, KOUTO YIPaBJISIBAT alTEPHATUBHU
WHBECTUIIMOHHU (POHJOBE M €JHOBPEMEHHO C TOBA MpUTEXaBaT JIMLIEH3 32 U3BBbPIIBAHE HA JIEMHOCT
KaTo YIpaBJIsBaIllU APY>KECTBA.

(9) HezaBucumo oT U3UCKBaHMATA Ha anl. 1 — 8 nuuara, ynpasisBally aaTepPHATUBHU UHBECTULIMOHHU
(GoHIOBE, BKIIIOYUTETHO AJITEPHATUBHUTE HWHBECTUIMOHHU (DOHJIOBE, YUETO YIpaBIEHUE HE €
BB3JIO’KEHO Ha PA3JIMYHO OT TAX JMIE, TpAOBa Ja OTTOBApsT U Ha €JHO OT CIEJHUTE W3UCKBAHUS MPHU
ChOTBETHOTO Npuiiarane Ha Jlenerupan pernament (EC) Ne 231/2013:

1. na pa3mosarar ¢ JOI'BJIHUTEIEH COOCTBEH KalluTal B pa3Mep, KOWTO € JOoCTaThueH 3a MOKpHUBAaHE Ha
PHCKOBE OT peanu3rpaHe Ha OTTOBOPHOCT BCIIEICTBUE HA MPo(ecroHaTHa HEOPEKHOCT;

2. 5a uMar 3acTpaxoBKa 3a MpoQecHOoHaTHa OTIFOBOPHOCT 3a OTIFOBOPHOCT BCIEACTBHE Ha
npodecroHanHa HeOpeXKXHOCT, CboOpa3eHa ¢ MOKPUTUTE PUCKOBE.

(10) CoOcTBeHUAT KanuTaa Ha JMIETO, KOETO YIPAaBIIsBa aITEPHATUBHU UHBECTULIMOHHU (OHIOBE, 10
pa3mepa, HEOOXOIUM 3a MOKPHBaHE M3UCKBaHUATA Ha ain. 1 — 9, Moke 1a ObJe MHBECTHpPAH caMo B
JIMKBUJIHU aKTUBH, JOI'BJIHUTEIHUTE N3UCKBAHUS KbM KOUTO C€ ONpeaensaT ¢ Hapeada. lHBecTupanero
Ha cOOCTBEHMsI KaluTal 0 U3peueHre IbPBO HE MOXKE Ja ObJIe ChC CIIEKyJIaTUBHA LEI.

(11) Jlunero, ympasisiBallo ajJTE€pPHATHBHM WHBECTULMOHHM (POHIOBE, € JIBKHO Ja OTroBaps Ha
KalMUTaJIOBUTE U3UCKBAHUS U JIa TIOJAbPKa MUHUMATHH JTUKBUTHU CPEACTBA, OTpeIeNieH! ¢ Hapeaoa.
(12) (U3m. — [IB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Ilpu HapymaBaHe Ha M3UCKBAHUATA 32
KalnuTaaoBara aeKBaTHOCT U JIMKBUIHOCTTA JIUIETO, KOETO YIPaBJsABa AITEPHATHBHU HHBECTUIIMOHHH
(dboHI0BE, € UTHKHO J]a YBEIOMU KOMUCHATA B 7-THEBEH CPOK OT M3BBPIIBAHE HA HAPYIIEHUETO, KaTO
MOCOYHM TPUYMHHUTE 3a HAPYIIEHHETO W TPEIJIOKH KOHKPETHH MEpKH, B peE3ylTaT Ha KOHUTO
HapyILICHUETO J1a ObJIe OTCTPAHEHO JI0 €/IMH MECel] OT U3BBPILIBAHETO MY.

Y. 200. (Hos — /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JIunero, koeto ynpasisBa
aNITEpHATHBHA WHBECTUIIMOHHU (OHIOBE, CE YIpaBIisiBa OT Hail-MaJKoO JBE JUIA. 32 WICHOBETE Ha
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YOPaBUTEITHUTE U KOHTPOJIHUTE OPraHu, 3a MPEACTABUTEINTE HAa IOPUIMUYECKUTE JIUIA — YWICHOBE Ha
TaKuBa OPTaHM, M 32 BCUYKHU JPYTH JIMIA, KOUTO MOTAT JIa CKJIIFOYBAT CAMOCTOSITEIIHO MJIM ChbBMECTHO C
JPYTO JIMIIE CIICTKH 32 CMETKa Ha JIUIe, KOETO YIPaBJIsIBa AITEPHATUBHA HHBECTUIIMOHHU (DOHIOBE, Ce
npujiaraT ChbOTBETHO U3MCKBaHMATA HA Wil. 93 u 94,

Pa3znea 11
(Hos — /IB, 0p. 109 ot 2013 r., B cuiia ot 20.12.2013 1.)
N3naBaHe 1 OTHEMAaHe HA JIMIEH3 32 U3BbPIIBAaHE HA JEHHOCT 10
yIpaBJeHUE HA AJITCPHATUBHY MHBECTULIMOHHU (POHI0BE HA
JIMIA CbC cegaauine B Penyoauka boarapus

Ya. 201. (Hos — JIB, 6p. 109 ot 2013 1., B cmwra ot 20.12.2013 r.) (1) Jlumen3sT 3a
M3BBPIIBAHE HA JEHHOCT IO YIpaBJeHUE Ha aJTepHATUBHU WHBECTUIIMOHHM (DOHIOBE Ce€ M3/1aBa OT
KOMUCHSITA.

(2) 3a u3naBaHe HA JUIICH3 110 al. | ce moaBa 3asBJICHHE 110 00pa3ell, KbM KOETO CE MPHJIarar:

1. TaHHYU U JOKYMEHTH BbB BPB3Ka ChC 3aABUTEIIS:

a) YCTaBbT U APYTUTE YUIPEIAUTEITHU aKTOBE;

0) JaHHU U JOKYMEHTH, YIOCTOBEPSBAIIY 3aITUCAHMS U BHECEHUS KaIlUTal,

B) JAaHHU W JIPYT'H HEOOXOIUMH JOKYMEHTH 3a JIMIAaTa, KOUTO YIPaBJISBAT 3asABUTEINS, CHOTBETHO 3a
(bu3nyecKUTe JHIA, KOUTO MPEICTaBIsABAT IOPUIMYECKU JIMLA — YJICHOBE Ha YIPABUTEIHHUTE WIIH
KOHTPOJIHUTE OpPraHd Ha 3asgBUTENS, WKW 3a JPYrd JIMIA, OMPAaBOMOIIEHU Ja IO YIpaBisBaT u
MIpeJICTaBIsBaT, KAKTO U JOKa3aTeJICTBA 3a TAXHaTa mpodecnoHalHa KBaTu(UKAIUS U OIIUT;

r) (mm. — 1B, Op. 16 ot 2022 r.) mporpaMa 3a JEHHOCTTa, BKJIIOYBAIIA HAH-MaJKO OMUCAHWE HA
OpraHM3allioHHATa CTPYKTypa Ha 3asBUTENs M MOApoOHa uH(pOpManus 3a HAUYMHA, IO KOWTO TOM Ie
OCUTYpH CIIa3BaHE Ha 3abJDKEHHUATA CU O IaBa aBazaeceta, pazaen I u Il rmaBa nBamecer u nbpBa,
Y KOTaTo € MPUJIOKHUMO, TJ1aBa BAJIECET U BTOPA;

1) TpaBWiaTa 3a JIWYHUTE CIENKH C (PMHAHCOBH MHCTPYMEHTH HAa YICHOBETE HA YMPABUTEITHUTE U
KOHTPOJIHUTE OPTaHU Ha 3asiBUTEJS], HA HETOBUTE CIIYKUTEIHN M Ha CBbP3aHUTE C TSIX JIUIIA;

€) MpaBuJia, yCTAHOBSBAIIM MMOJIUTHUKATA U IPAKTUKUTE BB BPbh3Ka C Bh3HATPAKACHUTA MO uil. 221;

’K) TpaBWJIa, YCTAHOBSIBAIM YCJIOBHTA M TPOIEAYpUTE 3a Bh3JIaraHe Ha (yHKIMA Ha TPETH JIMIIA,
KaKTO M CKJIFOUEHHUTE JOTOBOPH 3a Bb3JIaraHe, JaHHU U JOKYMEHTH, YAOCTOBEpSBAIIM CHA3BaHETO Ha
M3UCKBAHMATA 32 Bb3JIaraHe ¥ 000CHOBaBaIM U300pa Ha KOHKPETHOTO TPETO JIUIIE,

3) IaHHU 3a JIMIaTa, KOUTO MPUTEKABAT MPSKO WIH HEMPAKO KBATH(PHUIIMPAHO yIacTHE B APYKECTBOTO
3asBUTEJ WJIM MOTaT J1a TO KOHTPOJIMPAT, KaKTO U 32 Oposi Ha MPUTEKABAHUTE OT TAX TJIACOBE;

M) TMUCMEHa JAeKJIapais OTHOCHO JACWCTBUTEIHHTE COOCTBEHHMIIM Ha 3asBUTENS W TMPOU3XOAA Ha
cpelncTBata, OT KOWTO Ca HANpaBeHH BHOCKHUTE CpEIly 3allUCAaHUTE AaKIUW, BKIIOYHUTEITHO Jaju
CpeIcTBaTa HE ca 3aeMHH, M 3a TUIATEHUTE OT TSIX JaHBIM Mpe3 MOCIEAHUTE 5 TOAUHHU Mo oOpaserl,
0J100peH OT 3aMEeCTHUK-TIPEICEAATENS;

K) JAaHHH 3a JUIaTa, C KOUTO 3asBUTEIIST CE SBSIBA CBBP3aHO JIUIIE;

1) IpyTH JOKYMEHTH U CBEACHUS, OTPEIEIICHN C Hapeaoa;

2. TaHHU U JIOKYMEHTH BHB BpPh3Ka C AITEPHATHUBHUTE MHBECTUIIMOHHH (POHIIOBE, KOUTO 3aSBUTEIIST
Bb3HaAMeEpsBa Jia yIpasJisiBa:

a) JaHHW OTHOCHO WHBECTUIIMOHHATA CTPAaTeTusi, BKIIOYUTEIIHO BHUJOBETE WHBECTUIMOHHU
noAdOHIOBE, aKO AITEPHATUBHHUSAT WHBECTHIIMOHEH (OHJ C€ CHCTOM OT OTIACTHU TMOAGOHIOBE,
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MOJINTUKATA 3a W3MOJ3BAaHE HA JIMBBPHUK, PUCKOBUS MPOQPHUI M APYTd XapaKTEPUCTHKU HA BCEKHU
aJIITepHATUBEH MHBECTUIIMOHEH (DOHJI, KOMTO 3asBUTENAT YIIPABIIABA UM Bb3HAMEPSIBA J1a YIIPaBIISIBA;
0) maHHM 3a JIbp)KaBaTa HA YCTAHOBSBAHE HA BCEKU AITCPHATHBCH WHBECTUIIMOHEH (DOHM, KOUTO
3asIBUTEIIAT YIpaBIIsiBa UM Bh3HAMEpsiBa J1a yIpaBJisaBa;

B) JIaHHU 3a JbpKaBaTa HA YCTAHOBSBAHE HA TJIABHUTE alITEPHATUBHU MWHBECTUIIMOHHH (DOHIOBE, 3a
KOUTO QJITEPHATUBHUTE UHBECTULIMOHHU (DOHAOBE, KOUTO 3asIBUTEISAT YIPABIsBa WM Bb3HAMEpsBaA Ja
yIpaBIIsiBa, ca 3axpaHBay (HOHIOBE;

') yCTaBbT, IPaBUJIATa U APYTUTE YUPETUTEIIHN aKTOBE HA BCEKU aITEPHATHUBEH MHBECTUIIMOHEH (OH],
KOWTO 3asIBUTEIIAT yIIPaBIIsIBA MM Bh3HAMEPSIBA J1a yIIPaBIsIBa;

1) TaHHU 32 MEPKUTE 3a ONpEIeNsiHE Ha NENo3UTaps Ha BCEKH aJITEPHATHBEH MHBECTULIMOHEH (OHI,
KOWTO 3asiBUTEIISAT YIPABIISIBA WU Bh3HAMEPSBA J]a YIPABIISABA, CKIIOYCHUTE IOTOBOPHU C JIETO3UTAPS,
KaKTO ¥ JaHHU U JOKYMEHTH, yJOCTOBEpSIBAIlM CHAa3BaHETO HA M3UCKBAHUATA KbM JEMO3UTApS U
obocHoBaBamM nu3dopa my;

€) JaHHU U JOKYMEHTU OTHOCHO BCHUYKH JAPYTU MOJUISKAIIN HA pa3KpUBaHEe 0OCTOSTEICTBA CHIIIACHO
IJIaBa J1BaJieceT U IbpBa, pasaen II.

(3) YopasnsiBamio apy,ecTBo, KOETO UCKa J1a My ObJie U3/IaJieH JIUIEH3 3a U3BbPIIBaHE HA ACHHOCT 10
yIpaBlieHUE HA AITCPHATHBHU WHBECTUIIMOHHU (OHJIOBE, MOXKE Ja HE TPUIIOKHU KbM 3asBICHHETO I10
an. 2 Te3u JaHHU U JOKYMEHTH, KOUTO ca MPEICTaBeHH B KOMHUCHUATA B MPOU3BOJCTBOTO 3a U3JaBaHE
Ha JUIEH3 0 wi. 86, ain. 1, mpu yciaoBHe Ue Te ca akTyaJlHH U yNpaBJIsSBaLIOTO APYKECTBO AeKiIapupa
TOBa 0OCTOATEICTBO.

(4) Koraro mnure, KOETO YIpaBlisiBa alTCpHATHBHU WHBECTHIIMOHHU (POHIOBE, MCKA Jla M3BBHPIIBA
yenyru 1o ui. 198, an. 2 u/unm 5, KOUTO He ca BKJIIOYEHHM B HETOBUS JIMIIEH3, TO TpsiOBa 1a mojaje
3asBJICHHE 0 KOMHCHSTA 110 00pasel, 0100peH 0T 3aMECTHUK-TIPE/ICEAATENs, 32 paslINpsiBaHe 00XBaTa
HAa JIMIIEH3a, KbM KOETO Mpuiiara JoKyMeHTure 1o ai. 2, 1. 1, Oyksu "a", "6", "r" u "x", kakto u apyru
JTaHHY U JJOKYMEHTH, OIIPEICIICHH ¢ Hapeaoa.

(5) (HoBa — 1B, 6p. 102 ot 2019 r.) Koraro nuie, KoeTo yrpasisiBa alTepHATUBHU WHBECTUIIMOHHU
¢doHIOBE, UCKa JIa YIPaBJIsABa aITCPHATHBEH WHBECTHIIMOHEH (DOHI, KOWTO 1€ ¢ (OHJ] HA MapUIHUs
nasap, To TpsiOBa J1a mojAaje 3asBJIeHNE O KOMHUCHITA, KbM KOETO MpUiara OCBEH JOKYMEHTHUTE 1O ajl.
2,T.2 ute3u no ui. 5, maparpa¢ 2 ot Pernament (EC) 2017/1131.

(6) (ITlpeaumina an. 5, usm. — 1B, 6p. 102 ot 2019 r.) [IpunoxkeHuTe KbM 3asIBICHUETO MO am. 2, 4 win
5 JIOKYMEHTH TpsiOBa Jla OTroBapsT Ha BCUYKH HOPMATHBHH W3HUCKBAHUS, a ChIBPXKAIIUTE CE B TAX
JaHHM J1a ObJaT BEpHU, TBJIHH, SCHU U HETIPOTUBOPEUUBH.

(7) (ITpepumina an. 6 — 1B, 6p. 102 ot 2019 r.) B3 ocHOBa Ha Mpe/ICTABEHUTE JOKYMEHTH KOMHUCHATA
YCTaHOBSIBA JIOKOJIKO Ca CIa3eHW M3MCKBAHUATA 32 U3JIaBaHE Ha JUIEH3. AKO MPeICTaBEeHUTE JaHHHU U
JOKYMEHTH Ca HENBJIHA WM HEPEeIOBHU WIM Ca HYXHH JONBIHATEIHA WHPOPMAIUS WIH
JI0Ka3aTeJICTBAa 32 BEPHOCTTAa Ha JaHHHUTE, KOMHUCHATA H3Mpalla ChOOIIEHHWE U OIpeaems CPOK 3a
OTCTpaHsIBaHE Ha YCTAHOBEHUTE HEMBJIHOTH M HECHOTBETCTBUS WIIM 3a MPEJACTABSIHE HA JOMBITHUTEITHA
uH(popMalug U JOKYMEHTH, KOUTO CpOK HE MOKe Ja ObJAe MO-KpaTbK OT €AUH MECeIl U MO-IBJIbI OT
7IBa Mecela.

(8) (ITpeaumina an. 7, usm. — JIB, 6p. 102 ot 2019 r.) Ako croOmIeHNETO 1O an. 7 He Oblie MPUETO Ha
MMOCOYCHHSI OT 3asABUTENS aJIpec 3a KOPECIOHICHIIMS, CPOKBT 3a OTCTpaHSABAaHE HA YCTAHOBEHUTE
HEM'BJIHOTH M HECHOTBETCTBHSI WIIM 32 MPEACTaBsIHE HA TOMBIHUTEIHA HH(OPMALIUSI U TOKYMEHTH Tede
OT TIOCTaBSHETO Ha CHOOLICHHETO Ha CIHEIUAIHO OINpeAeNieHO 3a IeNiTa MACTO B Crpajara Ha
KoMucusita. ToBa 0OCTOSITENICTBO C€ YAOCTOBEpsBA C IMPOTOKOJ, ChCTABEH OT JIBKHOCTHH IUIIA,
OTIpe/IeNIEHU ChC 3aMl0BE Ha Mpe/iceaaTess Ha KOMUCHATA.

(9) (Ilpegumna an. 8§ — 1B, 6p. 102 ot 2019 r.) Komucusta ce mpousHacs 1Mo 3asBICHUETO CJe]
KOHCYJITAITMH ¢ KOMIIETCHTHUTE OPTaHH Ha ChOTBETHUTE JIbPKABH WICHKH, aKO 3asBHTEIIAT:
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1. e ABIIEpHO IPYKECTBO HA JPYro JIMLE, KOETO YIpaBIsiBa aITEPHATUBHH MHBECTUIIMOHHH (DOHJIOBE,
YIPaBISABALIO JAPY>KECTBO, MHBECTHIIMOHEH MOCPEAHHUK, KPEIUTHA MHCTUTYLMS WIM 3acCTpaxoBared,
MOJYYHJT pa3pelieHue 3a M3BBPIIBAHE Ha JCWHOCT OT KOMIETEHTHUTE OpPraHd Ha Jpyra JbpiKaBa
YJICHKA,

2. e ABUIEPHO JPYXKECTBO HA MpEeNNpHUATHE Maiika Ha JPYro JHUIle, KOETO yIpaBiisiBa alTepHATHBHU
WHBECTUIIMOHHU (OHJIOBE, YIPaBISABAIIO JIPY>KECTBO, HHBECTHIIMOHEH IOCPEIHUK, KpeIuTHa
MHCTUTYLUS WK 3aCTPaxoBaTedl, MOJyYll pa3pelieHue 3a U3BbPIIBAaHE HA ICHHOCT OT KOMIIETCHTHUTE
OpraHu Ha Jpyra JAbpKaBa YICHKa;

3. ce KOHTpoiHMpa OT (U3NYECKH WM FOPUAMYECKH JIMIA, KOUTO KOHTPOJIUPAT APYro JHIE, KOETO
yIOpaBiisiBa alTepHATHUBHU WMHBECTULMOHHHU (DOHAOBE, YIPABIABAILIO JPYKECTBO, HHBECTHIIMOHEH
MOCPEIHUK, KPEJUTHA MHCTUTYLHS WIM 3aCTPaxoBaTell, MOJIyYMJ pa3pellieHue 3a H3BBPIIBAHE Ha
JEHHOCT OT KOMIIETEHTHUTE OPTaHU Ha Jpyra IbpKaBa YICHKA.

(10) (Ilpeaumna an. 9, usm. — 1B, 6p. 102 ot 2019 r.) Komucusra ce npousHacsi o 3asiBIICHUETO B
CPOK 10 JIBa Mecela OT MOJy4aBaHETO MY, a KOraro ca OWJIM MOUCKAHW JONBJIHUTEIHU CBEICHUS U
JOKYMEHTH — B CPOK JIO JIBa Mecella OT IOJIy4aBaHETO UM, ChOTBETHO OT M3THYAHETO HA CPOKA I10 al.
7, wuspedyenue BTOpo. CpOKBT 3a NIpOU3HACAHE HE Teue, aKo HE ca MPEJCTaBeHH Hali-MaIKo
JOKyMeHTHuTe 1o ai. 2, T. 1, Oyksu "B", "'r", "e" u "3" u 1. 2, OykBu "a", "6" u "B".

(11) (ITlpegumnaa an. 10, u3m. — JIB, Op. 102 ot 2019 r.) B pemenuero 3a u3gaBaHe Ha JIMIICH3 Ce
MI0COYBAT MHBECTULIMOHHUTE CTPATETHH HA aJTePHATUBHUTE MHBECTUIIMOHHH (POHIIOBE, KOETO JIMIIETO,
yIpaBJsABallo aJTepHATUBHU WHBECTUIIMOHHU (POHIOBE, YIPAaBIsiBa UM Bb3HAMEPSBA Jla yNpaBisaBa.
Komucusara Moxxke na orpaHndm oOXBara Ha WM3JaBaHMS JIMIEH3 [0 YIPaBICHHE HA alTepPHATHBHU
WHBECTUIIMOHHU (POHIOBE C OMPEICICHU MHBECTUIIMOHHHM CTPAaTErHH CHpPAMO 3asBeHUTe 1o an. 2. B
CIlydaTe MO H3pPEUYEHHE BTOPO 3asIBHTEIAT CE YBEAOMSBA 3a OCHOBAaHHUSTA 3a OTpPaHWYAaBaHE B
ChOOIIIEHUETO 110 ail. 7.

(12) (ITpegumaa an. 11 — JIB, 6p. 102 ot 2019 r.) 3asgBuTensT ce yBeIOMsBa IMHCMEHO 33 B3ETOTO
pelieHre B 7-THEBEH CPOK.

(13) (IIpemumnua an. 12 — B, 6p. 102 or 2019 r.) Jluue, koeto ympasisBa aJlTepHATUBHU
MHBECTULIMOHHU (DOHJIOBE, HO 32 KOETO HE € Bb3HUKHAJIO 33 JbJDKEHUE 32 YIIPaKHsABaHE Ha IEHHOCT 1O
yIpaBJIeHUE Ha aJTEPHATHBHU WHBECTUIIMOHHW (OHIOBE BBH3 OCHOBA HA JIMIIEH3, MOXKE Ja IOHCKA
M3/1aBaHEeTO Ha JIMLEH3 MpH Ca3BaHe Ha M3MCKBAaHUATA U pela Mo TO3M pasjen U Ha PeriameHT 3a
m3nbiaHeHue (EC) Ne 447/2013.

(14) (Ilpeaumna an. 13 — B, 6p. 102 ot 2019 r.) Ilpu u3naBane Ha JULEH3 JIULETO, KOETO YIPABIsABa
aJITepHATHBHA MHBECTUIIMOHHU (DOHJIOBE, CE BIMICBA BBHB BOJACHUS OT KOMHUCHSTA PErUCThp 1o wi. 30,
an. 1 or 3akoHa 3a Komwucusra 3a ¢mHaHCOB Haa3op. 3a U3JaBaHETO Ha JIMIIEH3a CE YBEJAOMSBA
EOLIKII.

Y. 202. (Hos — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) Komucusita otkassa
M3/1aBaHETO Ha JIMILIEH3 WM pa3llupsiBaHe Ha IPUTEXKaBaHUS JIMLIEH3 C MOTUBUPAHO pPEIICHUE, aKo:
1. KanuTaTbT HA 3asBUTENSA HE OTrOBapsl HA M3MCKBaHUATA Ha WiI. 199;
2. Hakoe ot junara mo wi. 200 He MoXe J1a 3aeMa JUTHKHOCTTA MOpaJu HOpMaTHUBHA 3a0paHa WA He
OTroBapsl Ha U3UCKBAHUSTA HA TO3U 3aKOH;
3. nMIie, KOETO MPUTEX)aBa MPAKO WM HEMPSAKO KBATU(UIIMPAHO ydacTHe WM MOXE Ja KOHTPOJIHMpa
3asBUTENS C IEMHOCTTA CH WK C BIUSHUETO CH BbpPXY B3€MAHETO Ha PEUICHUs, MOKE Ja HaBpeIH Ha
CUTYPHOCTTA Ha JIPY>KECTBOTO MJIM Ha HETOBUTE OTIEPAIINH;
4. (m3m. — /1B, Op. 102 ot 2019 r.) nuuara, KOUTO MPUTEKABAT MPSIKO WIM HENPSAKO KBATU(DUIIUPAHO
ydacTue B JIPY’KECTBOTO 3asiBUTEJI, Ca HAlPaBWJIM BHOCKHM ChC CPEACTBA, MPOU3XOABT HAa KOUTO HE €
SICEH U 3aKOHEH,;
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5. Mo HelHa MpeleHKa pa3MepbT Ha MMYLIECTBOTO HA MPUTEKABAIIUTE KBATM(UIIMPAHO ydacTHE B
3asBUTEINS JIUIA W/WIM pa3BUBaHATa OT TAX JCHHOCT MO CBOS Mamiad W (UHAHCOBH pE3yNTaTH HE
CHOTBETCTBA Ha 3as{BEHOTO 3a NPUIOOMBAHE aKIIMOHEPHO y4acTHE B 3asBUTENS M Cb3/1aBa CbMHEHUE
OTHOCHO HAQJICXKJHOCTTA M MPUTOAHOCTTA HA TE3H JIMIA NIPU HEOOXOJUMOCT Ja OKaKaT KalMTaioBa
MOJIKpEeTIa Ha 3asiBUTEIIS;

6. 3aBUTEIAT € MPECTaBUII HEBEPHU JaHHU MM JTOKYMEHTH C HEBSIPHO ChIbPIKAHUE;

7. mo HeiHa MpeleHKa JEWHOCTTa, KOSATO 3asgBUTENAT Bb3HAMEpsBa Ja W3BBPINBA, HE OCHTYpsBa
Heo0XoMMaTa My HaJICXKJTHOCT U (PMHAHCOBA CTAOMIIHOCT;

8. 3aABUTENAT € CBBP3aHO JHIE C €JHO WM TOoBe4Ye (PU3MYECKH WIM IOPUIMYECKH JIMLIA M Ta3u
CBBP3aHOCT OM MOTIJIA J1a Ch3/aJle MPEUKHU 32 €PEKTUBHOTO YIPaXKHSIBAHE HA HAJ30PHUTE (QYHKIUU Ha
KOMHCHATA WM HAa 3aMECTHUK-TIPEICeIaTeNs;

9. ca HanMIe MPEYKH 332 €PEKTUBHOTO YINPAKHSIBAHE HA HA/30pPHUTE (PYHKIMM HA KOMHUCHUATA WU HA
3aMECTHHK-TIpe/IcelaTeNisl, MPOU3TUYAIM OT WJIM BBB BpPb3Ka C NPUJIAraHETO HA HOPMATHUBEH WU
aJIMUHUCTPATUBEH aKT Ha TpeTa Jbp)KaBa, peryaupall ACHHOCTTa Ha €HO WU MOBEYE JIMIA, C KOUTO
3asBUTEJIAT CE SIBSIBA CBBP3AHO JIUIIC;

10. 3asBUTEIST HE OTroBaps Ha JIPYTUTE WM3MCKBAHMS, YCTAHOBEHH ChC 3aKOHA U C aKTOBETE IIO
MPUITIATAaHETO MY.

(2) (U3m. — 1B, 6p. 102 ot 2019 r.) B cnywaute no an. 1, 1. 1, 2, 4 u 10 komucuara Moxe Ja OTKaxe
OKOHYATEJIHO M3JIaBAaHETO Ha JIUIICH3 CaMO aKo 3asBUTEIAT HE € OTCTPAHUII HECHOTBETCTBUATA U HE €
MPECTaBUI U3UCKYEMHTE JJOKYMEHTH B ONPECICHHS OT Hesl cpok 1o wi. 201, an. 7.

(3) Komucusita Moxke na OTKaKe HM3AaBaHETO Ha JIMIIEH3, aKo HE Morar Jga ce uiaeHTH(uuupar
JCUCTBUTEITHUTE COOCTBEHHUIU HA aKITMOHEP C KBATU(DUIIUPAHO ydacTHe.

(4) (HoBa — 1B, 6p. 102 ot 2019 r.) Komucusta Mmoxe J1a OTKa)k€ W3/1aBaHETO Ha pa3pelleHue Mo 4.
201, an. 5 B cmydaute o 4. 5, naparpacdu 4 u 7 ot Pernament (EC) 2017/1131.

(5) (Ilpenumna an. 4 — JIB, 6p. 102 ot 2019 r.) B ciyyante Ha OTKa3 3asiBUTEIAT MOXKE Jla HAIpaBu
HOBO HMCKaHE 3a WU3J]aBaHe Ha JIMIIEH3 HE MO-paHo OT 6 Mecella OT BIU3aHETO B CHJIA Ha PEIICHUETO 33
OTKa3.

Yu. 203. (Hos — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlume, nomy4yuio
JUICH3 32 yIpaBJICHUE HA aJITCPHATHBHU WHBECTUIIMOHHU (DOHIOBE, MOXKE JIa 3all0OYHE Ja YIPaBIIsIBa
aITepHATUBHU WHBECTUIIMOHHU (DOHIOBE B CHOTBETCTBHUE C JAHHHUTE, MPEICTABEHH KbM 3asIBICHUETO,
CJIe]] BIIM3aHETO B CHJIA HA W3JAJICHUS JIMIEH3, aKO KbM 3asABJICHHETO 3a HW3JaBaHEe Ha JIUICH3 ca
Mpe/ICTaBEHU BCUYKU HEOOXOAUMHU JaHHU U JOKYMEHTH chriacHo wi. 201, an. 2.
(2) (Hom. — [IB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) JIuiie, moaydusio JUIEH3 3a YIPABJICHUE Ha
aIITepHATUBHU MHBECTUIIMOHHU (DOHIOBE, KOETO HE € MPEACTaBUIIO KbM 3asiBICHUETO 3a M3JaBaHe Ha
JIUIIEH3 BCUYKH HEOOXOJMMH JaHHU W JIOKYMEHTH cbriacHo ui. 201, am. 2, MoXe Ja 3amovyHe jJa
yIpaBisiBa alTepHATUBHU MHBECTULIMOHHHM (JOHIOBE CJE/ BIM3aHETO B CHJIA HAa M3aJICHUS JIHIIEH3 U
MPEACTABSIHETO HAa BCHYKU HEOOXOIUMU JaHHU U JOKYMEHTH ChIyacHO wi. 201, an. 2, KOUTO Mmojyiexar
Ha ono0peHHe OT KOMHCHATa MO NpeIIokKEHHEe Ha 3aMeCcTHUK-Tipeacenatens. [IpencraBeHute B
CHOTBETCTBUE C H3PEUCHHUE ITHPBO JIOKYMEHTH TpsiOBa Ja OTroBapsAT Ha BCHYKH HOPMATHBHU
W3HUCKBAHUS, a ChABPIKAIIUTE CE B TAX JIaHHU J1a ObJIaT BEPHU, IIBIIHU, SICHU U HEMPOTHBOPEUYHBH.
(3) (Hom. — [IB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r., u3m., 6p. 16 ot 2022 r.) Komucusita nznaBa
WM OTKa3Ba Jia u37aje OJOOPEHHUETO MO al. 2 B €JHOMECEUYECH CPOK OT TMOJydaBaHE Ha 3asBICHHUETO C
MPWJIOKCHUATA KBM HETrO, a aKo ca TOWCKaHHW JOMBIHHTETHH WHGOpMAIUS W JOKYMEHTH — OT
MOJIy4aBaHETO UM.
(4) (U3m. — 1B, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 1.) BB3 0cHOBa Ha TIpeICTABEHUTE TOKYMEHTH
KOMHCHSITA YCTAHOBSIBA JOKOJIKO Ca CIa3eHU M3MCKBAHMSITA 32 U3J]aBaHE Ha MCKAHOTO ojlo0peHune. AKo
MPEJICTABEHUTE JAHHU W JIOKYMCHTH Ca HEIBJIHH WJIM HEPEJOBHH WIH € HYXKHA JOIBIHHTEIHA
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uHpopMaIrs, KOMUCHSATA M3MpaIla ChOOIICHHE U OMPEIEisl CPOK 3a OTCTPAHSIBAHE HA YCTAHOBCHUTE
HEIBbJIHOTH U HECHOTBETCTBHSI WM 3a IIPEAOCTABSIHE Ha JOMBIHUATEIIHA HH(OPMALIHS U JOKYMEHTH.

(5) (M3m. — IB, 6p. 95 or 2017 1., B cuma ot 1.01.2018 r.) Ako choOIIeHHETO 1O al. 4 He OBbAe MPUETO
Ha MOCOYEHHUsS OT 3asABUTENSA aapec 3a KOPECIIOHAEHIHMS, CPOKBHT 3a OTCTPAaHSABAaHE HA HEIBIHOTH U
HECHOTBCTCTBUA, CbOTBCTHO 3a MPCACTABAHC HA JOIIBJIHUTCIHA HH(bOpMaHHSI n JOKYMCHTH, TCYC OT
[IOCTaBSHETO Ha CHOOIIEHUETO HA CIIEHUAIHO OMPEIEIICHO 3a IIeTa MICTO B Crpajara Ha KOMHCHSTA.
ToBa 00CTOSITEICTBO CE yI0OCTOBEPSBA C MPOTOKOJ, ChbCTABCH OT JUIBKHOCTHH JIUI[A, ONPEICICHU ChC
3aIoBe]l Ha MpeJIceIaTelIsl Ha KOMUCHSTA.

(6) (U3m. — 1B, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 1.) KoMucusita oTkassa aa u3naae oJo0OpeHue
10 aJl. 2, aKO HE ca CIMa3¢HHM N3MCKBAHUATA HA 3aKOHA H/HIIM Ha aKTOBETE 10 MPUJIAraHeTO My WIIH HE ca
OCUTYpEHH MHTEPECUTE HA UHBECTUTOPUTE. OTKA3bT CE€ MOTUBUPA ITHUCMEHO.

Y. 204. (Hos — /1B, 6p. 109 ot 2013 r., B cruta ot 20.12.2013 1.) (1) (M3m. — JIB, 6p. 102 ot
2019 r.) Komucusara Moxe 1a OTHEME U3/1aJICHUs JTUIEH3, aKO:
1. Tuuero He 3amoyHe Ja W3BbpIIBA AeHHOCTTa 1o Wwi. 198, an. 1 B cpok 12 Mecena ot u3gaBaHeTo Ha
JUIIEH3a, U3PUYHO C€ OTKAXE OT U3aJACHHUS JIMIICH3 WM HE € U3BBPIIBAJIO JeHHOCTTa o wi. 198, an. 1
noBeue oT 6 Mecena;
2. JIMLIETO € TMPEJCTaBUJIO HEBEPHHU HaHHHU, KOUTO Ca TMOCIYXIIM KaTO OCHOBAHHE 3a M3JaBaHE Ha
JUICH3A;
3. IUUETO MpecTaHe a OTroBaps Ha YCIOBUSATA, IPU KOUTO € U3/1aJICH JIUICH3bT;
4. IUIeTo MpecTaHe Jla OTroBapsl Ha M3MCKBAHUATA 32 KAalUTAIOBA a/IeKBATHOCT /WM JIUKBUIHOCT U
HE TPEAJIOKH B 7-IHEBEH CPOK OT W3BBPIIBAHE HA HAPYIIEHWETO MEPKH 3a MPUBEKIAHETO MY B
ChOTBETCTBUE C T€3U M3UCKBAHMS WIH B CpOKa 110 Wi. 199, an. 12 He oTCcTpaHu HApyLIEHUETO;
5. GUHAHCOBOTO CHCTOSHUE HA JIMIIETO € TPAWHO BJIOMICHO U TO HE MOXKE J]a U3ITBJIHIBA 33 bJDKSHUSITA
cH;
6. (m3m. — JIB, O6p. 76 ot 2016 r., B cwia ot 30.09.2016 r., u3m. u gom., op. 15 ot 2018 r., B cmia or
16.02.2018 1., 6p. 102 ot 2019 r., gom., 6p. 16 ot 2022 r.) OUIETO, YNPaBISIBAIIO AITEPHATUBHU
WHBECTHIIMOHHH (POHI0BE, 1/t juna mo wi. 200 He ca ce choOpa3wiIK ¢ MPHWIOKEHA MPUHYAUTEITHA
aJIMMHHUCTpAaTHBHA MspKa Mo wi. 264, an. | unu ca W3BBPUIMIM WIM JOMYCHAIW M3BBPIIBAHETO HA
HapyuieHue Ha wi. 90, an. 1 or 3akoHa 3a ma3apurTe Ha (UHAHCOBU MHCTPYMEHTHU W Ha wi. 14 u 15 ot
Pernament (EC) Ne 596/2014 unu npyro rpy0o HapyIlleHue, UM CUCTEMHU HapyLIeHHs Ha TO3U 3aKOH,
Ha 3aKoHa 3a MyOJMYHOTO TIpEAJiaraHe Ha IIEHHHW KHIDKA, HAa 3aKOHA 3a Ta3zapure Ha (PUHAHCOBHU
WHCTPYMEHTH, Ha OTMEHEHHUS 3aKOH Cpelly Ma3apHHUTe 370ynoTpedbu ¢ (UHAHCOBH WHCTPYMEHTH,
3aKoHa 3a MpujaraHe Ha MEpKHUTE Cpellly Ma3apHUTE 3JI0yNoTpedu ¢ pUHAHCOBU MHCTPYMEHTH, 3aKOHA
3a MEpPKHUTE Cpellly M3MHUPAHeTO Ha Mmapu, 3aKoHa 3a MEpKHUTE cpelly (pUHaHCHpaHETO Ha TepopHu3Ma,
Pernament (EC) Ne 596/2014, Pernament (EC) 2015/2365 u/viu Ha akTOBETE 10 MIPHIJIATAHETO UM;
7. TUUETO BB3MPENATCTBA YIPAXKHSIBAHUS OT KOMHUCHUSTA W/WIH OT 3aMECTHUK-TIpeceaTeNsl Haa30p,
BKJIIOYUTEIIHO 4Ype3 HEMpEACTaBsIHE HAa M3UCKBaHAa MH(pOpMAIMs 3a JIEWHOCTTAa My, MpPEJICTaBsHE Ha
HEeM'bJIHA, HEsACHA WM TPOTUBOpeurBa WHGpOpMalus wid HWH(OpMalMs, HEMO3BOJsABaIIa aa Obie
YCTAaHOBEHA pEAJIHO W3BBPIIBAHATA JIEWHOCT, pa3MEPbT W/WIM OCHOBAaHUETO 32 pPEATUZUPAHHUTE
MIPUXOAU /WM Pa3X0JIy WU JPYTH CHINECTBEHU 3a yIpaKHSIBaHHS HAA30p M OLIEHKAaTa Ha AEHHOCTTa
My 00CTOSITENICTBA;
8. MUIETO MpecTaHe Ja OTroBaps Ha M3MCKBAaHUSATA HA 4YacT BTOpA, JSUT BTOPHU, aKO JHUIEH3IBT MY
BKJIFOYBA yciyrure 1o wi. 198, am. 5, 1. 1.
(2) Ilpenu oTHeMaHeTO Ha JUIEH3a HA JIMIE ¢ TMpou3xoJ oT Pemybnuka bbiarapus, koeTo ympaisiBa
QITEpHATUBEH WHBECTUIIMOHEH (OHJ C TPOM3XOJ OT Jpyra Ibp’KaBa UWICHKA, KOMHUCHSTA CE
KOHCYNTHPa C KOMIIETEHTHUTE OPTaHU Ha Ta3u JbpKaBa YICHKA.
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(3) Komucusita yBenoMsaBa MUCMEHO JPYKECTBOTO B 7-IHEBEH CPOK OT B3EMAHE Ha PEIICHUETO 3a
OTHEMaHE Ha JIMIEH3a. 32 OTHEMaHEeTOo Ha JulieH3a ce yBenoMsisa EOLIKIIL.

(4) JIuueto, ympapisiBalio aqTepHATUBHA WHBECTHIIMOHHU (POHIOBE, MOXKE Ja MPOMEHH MPEIMETa CH
Ha JEHHOCT caMO IPU U3PUYEH OTKa3 OT M3JAJACHHUS MY JIMIIEH3 M aKO HE € HaJuIle OCHOBaHHUE 3a
MPUHYIUTEITHO OTHEMAHE Ha JIUIEH3A.

(5) Cnen BIM3aHETO B CHJIA HA PEIICHUETO 32 OTHEMAHE Ha JIMIICH3a KOMHUCHTa He3a0aBHO T'O M3Mpalia
Ha ATEHIUATA 10 BIMCBAHUATA 32 BIIMCBAaHE B ThPTOBCKUS PETUCTHP U 3a HA3HAYaBaHE HA JIMKBUJATOP
WU Ha ChJla — 3a OTKPHMBAHE Ha MPOM3BOJICTBO 0 HECHCTOSATEIHOCT, H MpPEANpueMa HEOOXOIUMHUTE
MEpPKH 32 YBEIOMSIBAaHE HAa OOIIECTBEHOCTTA.

Y. 205. (Hos — JIB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.) (1) (U3m. — JIB, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) JIlune, ynpapisBaiio alTepHaTUBHA UHBECTHLIIMOHHU (DOHIIOBE, HAMA
NPaBo J1a M3BBpIIBA JEHHOCT Mo wi. 198 ciex oTHeMaHe Ha W3/AAJCHUS MY JIMIEH3, KAKTO U CJel
ChJICOHOTO pelIeHue 3a OTKPUBAaHE Ha MPOU3BOJICTBO IO HECHCTOSATEIHOCT. 3a JIMIIETO, YIPABIISBAIIO
ITEpHATHBHE WHBECTUIIMOHHU (DOHIOBE, ce Mpmiara ChbOTBETHO Wi. 32 OT 3aKkoHa 3a Ha3apuTe Ha
(UHAHCOBM UHCTPYMEHTH.
(2) (U3m. — B, 6p. 95 ot 2017 r., B cuna or 1.01.2018 r.) Jluue, ympaBnsiBamio anTepHATUBHU
WHBECTUIIMOHHU (POHIOBE, KOETO € MPEAOCTaBsIo yciryrure mo wi. 198, an. 5, B 14-1HEBEH CPOK OT
y3HaBaHE 33 PCIICHHETO Ha KOMHUCHSATA 32 OTHEMAaHE Ha JIMIICH3a WU3rOTBS U MPEACTaBs B KOMHUCHATA
IUTaH 32 ypeXKIaHe Ha OTHOILICHMATA CH C KIMEeHTUTE. JIMKBUAATOPHT, CHOTBETHO MPEICTABIISIBAIIUAT
JPY>KECTBOTO, CJEIU 3a W3IBIHEHHETO Ha IUIaHA 33 YPEXKJIaHE Ha OTHOUICHUATA C KIMEHTHUTE Ha
IPY>KECTBOTO U MPEJICTaBs HA KOMHUCHATA TOKYMEHTH, JOKa3Balllll YPEXKIaHETO HA TE3U OTHOIICHUSI.
(3) (M3m. — 1B, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) OTnucBane Ha APYKECTBOTO OT ThPrOBCKHS
pPETUCTBp Ce€ JOIMyCcKa caMo CIlieJ ypeKJaHEe Ha OTHOIIEHUSATa MYy C HETOBUTE KJIHMEHTH, 33 KOETO
KOMHCHSATA YBEIOMSIBA ATCHIIMSTA TI0 BIHCBAHUSATA.

Ya. 206. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlune, ynpasisBamio
aJITEpHATHBHHU WHBECTULIMOHHU (OHIOBE, MOXKE JIa Ce Mpeodpa3yBa caMo C pa3peiieHre Ha KOMUCHSTA,
IpH YCJIOBHE Y€ BCHYKM YYacTBAIld B IMpeoOpa3yBaHETO JpPYKECTBa ca JIHIA, YIPaBISBAIIA
QITepHATUBHU WHBECTHLIIMOHHU (OHJIOBE. YCIOBHUSATA M PEOBT 3a M3JaBaHE HAa DPa3peUICHHETO 3a
npeoOpa3zyBaHe ce ONpenessiT ¢ Hapeaoa.

Paznea 111
(Hos — JIB, 0p. 109 o1 2013 r., B ciu1a oT garara, onpeaejeHa oT
EBponeiickata KOMUCHS B CHOTBETCTBHE € WI. 67 o1 JlupekTuBa
2011/61/EC)
N3n1aBaHe 1 OTHEeMAaHe HA JIMIEH3 32 M3BbPIIBAaHE HA JEHHOCT 10
yIpaBJieHUE HA AJITEPHATUBHU MHBECTUIMOHHU (POHI0BE HA
JUIA ChC CeJAUIIE B TPETAa IbPKABA

Ya. 207. (Hos — JIB, 6p. 109 ot 2013 r., B cuia ot garata, onpejaeneHa oT EBporeiickaTta
KoMucusi B chorBerctBue ¢ 4wi. 67 ot Jupektura 2011/61/EC) (1) JIuneH3spT 3a M3BBPIIBaHE Ha
JIEHHOCT TI0 YIpaBJICHUE HA alTEPHATUBHU MHBECTUIIMOHHHU (DOHIIOBE C MPOMU3XO]I OT JAbpKaBa YjIeHKA
OT JIHMIIE ChC CEAaluIle B TpeTa IbpkaBa, 3a Koero PemyOnuka beiarapusi e ompegeneHa kaTo
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pedepeHTHa ThpiKaBa YiIeHKA, KAaKTO U 3a MpeJiaraHe B AbP)KaBH WICHKH Ha YIPAaBIsBaHU OT TaKOBA
JIUIE aNTepPHATUBHU MHBECTUIIMOHHU (POHJIOBE CE M3/1aBa OT KOMHUCHSTA.

(2) Penrybnuka bwirapust Mmoxke na Obae onpeaeneHa kato ped)epeHTHA AbpiKaBa 3a IeTuTe Ha al. | B
Cllyd4auTe, KOraTo JIUIETO, YIIPABIIABAILO aJTepPHATUBHU HHBECTUIIMOHHU (POHJIOBE, Bb3HAMEpPsIBA Ja:

1. ympaBisiBa €IMH WIH TOBEYE aNTCPHATHBHU WHBECTUIIMOHHU (OHJIOBE, YCTaHOBeHH B PemyOmuka
bovarapus, 6e3 na ynpasisiBa Wi Mpeajara alTepHaTUBHU MHBECTUIIMOHHU (POHJIOBE HA TEPUTOPHSITA
Ha JPYTH Ibp>KaBU WICHKH;

2. ympaBisiBa €MH WIM TOBEYE AITePHATUBHU WHBECTUIIMOHHU (OHIOBE, ycTaHOBeHHM B PemyOnmka
bearapus m Ha TepuTOpHATa Ha IPYTH IbpXKABU 4WICHKH, O€3 Ja yOpaBisBa WIM Mpeiiara
ITepHATUBHU UHBECTUIIMOHHU (DOHJIOBE HA TEPUTOPHUATA HA JPYTU IBP>KABU WICHKH, IPU YCIOBHE Ue
PenyOnuka bBowirapus e nbpkaBaTa 4iICHKa, B KOSTO Ca YCTAHOBEHUM IIOBEUETO QITEPHATUBHU
WHBECTUIIMOHHHU (DOH/IOBE WM B KOSTO C€ yIpaBiIsABaT Hali-MHOT'O aKTUBU;

3. ynpaBisiBa caMo €IMH alITEpHATUBEH WHBECTUIIMOHEH (DOHJ, YCTAHOBEH B JbP)KaBa WICHKA, KOUTO €
MOJIYYWJI paspellieHhe WIM € PETUCTpUpaH Ha TEpUTOpUATa Ha Jbp)KaBa 4jeHka, U PemyOiuka
bearapus e mppkaBara WiCHKa MO MPOW3XOJ Ha TO3W (OHI WIM B KOSTO TO3U (OHI Ie OBie
npeyiaras;

4. ympaBisiBa caMO €UH aJITCPHATUBEH WHBECTUIIMOHEH (DOHJI, yCTAHOBEH B JbPKaBa WICHKA, KOHUTO
HE € IMOJIy4MJI pa3pellieHue U He € PEerucTpUpaH Ha TepUTOpHATa Ha AbpiKaBa uiieHKa, U PemyOnuka
bearapus e npprkaBaTa 4iICHKA, B KOSITO TO3H (POH e Obe Mpeaiaray;

5. mpeanara caMo €IMH alTEpPHATUBEH WHBECTUIIMOHEH (JOHJ, YCTAaHOBEH B TpeTa JbpraBa, caMO Ha
TeputopusTa Ha Peny6onuka bbirapus;

6. mpeanara Ha TEpUTOpHUATA HA I[OBEYE OT €Ha Abp)KaBa YJIEHKAa CaMO €IUH alTepHATHBEH
WHBECTUIIMOHECH (OHJI, YCTAaHOBEH B JbpKaBa WICHKA, KOWTO € TOMY4YWI pa3peuicHUue WU ¢
pEerucTpupaH Ha TEPUTOPUSITA HA AbpKaBa wieHka, U PenyOnuka beiarapus e nppxaBaTa 4ieHKa IO
MIPOM3X0JT HA TO3H (DOH MU €THA OT ABPIKABUTE WICHKH, B KOUTO TO3H (HOH Iie OBbJe Mpeaiaras;

7. mpeanara Ha TEpUTOpHUATA HA IOBEYE OT €[HA Abp)KaBa UJICHKAa CaMO €JUH alTepHATUBEH
WHBECTUIIMOHEH ()OHJI, YCTAHOBCH B JbpKaBa WICHKA, KOWTO HE € IMOJYYHJI pa3pelicHHe W HE €
pEerucTpupaH Ha TEPUTOpPHUATA Ha IbpkaBa wieHkKa, U PemyOnuka beiarapus e eqHa oT abpKaBUTE
YICHKH, B KOUTO TO3H (POHJ 1ie ObJIe pesiaras;

8. mpeanara camMo €IMH alTepHATHBEH WHBECTUIIMOHEH (OHJI, YCTAaHOBEH B TpeTa IbprKaBa, Ha
TEpUTOpUSITA HA TIOBEUE OT €JHa JbpkKaBa wieHka u Penybnmuka bbiarapus € enHa oT Abp)KaBHUTE
YJIEHKH, B KOUTO TO3U (OH]I 1€ ObJIe TIpe/iaraH;

9. mpenyara Ha TEPUTOPHUATA HA JTbPKABU UICHKH TOBEYE OT €IUH AITEPHATUBEH WHBECTUIIMOHEH
¢dboHJ, yCTaHOBEHH B Abp)KaBa UWIEHKA, KOUTO ca MOJYYHIIM pa3pelieHHe WX ca PEerUCTPUPAHHU Ha
TEPUTOPHUSITA HA €/THA AbpKaBa WieHkKa, U PemyOnnka bbarapus e appkaBara 4ieHKa MO MPOU3XO0] Ha
Te3u (POHAOBE WM IbpKaBaTa YWICHKA, B KOSITO TIOBEUETO OT Te3H (POHIOBE Iie OBhAaT Mpe/iaraHu;

10. mpenyiara Ha TEPUTOPHUATA HA IbP)KABH UWICHKU MOBEYE OT €IMH aJTEPHATHBEH WHBECTUIIMOHEH
(dboHJ, yCTAaHOBEHH B Abp)KaBa WICHKA, KOMTO Ca MOJMYYWJIM pa3pelleHre WIM ca PETUCTPUpaHU Ha
TEPUTOpPUSITA HA TIOBEYE OT €JHa IbPKaBU 4WieHKH, U PemyOnuka bwiarapus € appkaBara WieHKa, B
KOSITO TIOBEYETO OT Te3u (OHIOBE I1Ie ObJAT MpeJiarany,

11. mpennara Ha TEPUTOPUATA HA AbP)KABH WICHKH MOBEYE OT €IMH aJTEPHATUBEH WHBECTHUIIMOHCH
¢oHJ, yCTaHOBEHW B AbpXKaBa 4YJIeHKAa W B TpeTa Ibp’KaBa, WIH IMOBEYE OT €IUH alTEePHATHBEH
WHBECTHIIMOHEH (POHI OT TpeTa AbpkaBa W PemyOnmka bwiarapus e appkaBata 4jieHKa, B KOSTO
MOBEYETO OT T3 (POHJOBE IIe OBAAT MpeaIaraHu.

(3) Axo npu mpularaHe Ha KPUTEPUUTE 3a ONpeeNsiHe Ha pedepeHTHA IbpKaBa ChIIacHO all. 2 OCBEH
Penybnuka bwirapus moxe na Obae onpeaeneHa u apyra pedepeHTHa AbpiKaBa B cllydauTe 1o ai. 2,
T. 2, 3, 6 — 9, nureTo, ynpapisBaIlo aJTepHATUBHA WHBECTUIIMOHHU (DOHIOBE, ChC CEIAIMIIE B TPETa
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IbpKaBa, KOETO Bbh3HAMEPSIBA J1a YIPABIsBa aITCPHATUBHU MHBECTHIIMOHHU (OHIIOBE, YCTAHOBEHH B
IbpXKaBa WICHKAa, W/WIM Ja Mpejajgara B JIbp)KaBU WIECHKU YIPaBISIBAHM OT HEro aJTepHATUBHU
WHBECTUIIMOHHU (DOH/IOBE, TPsOBA Ja MOAaJIe UCKAHE JO KOMUCHATA U O KOMIIETEHTHUTE OpPTaHU Ha
BCUYKU JPYrd BB3MOXKHU pedepeHTHU AbP)KaBH WIECHKHU 3a OlpeneisHe Ha pedepeHTHa AbprkaBa
YJIEHKa, KbM KOETO Ipujlara CTpaTerusaTa CH 3a IMpejylaraHe Ha YNpaBlsiBaHU OT HEro ajJTepHATHUBHU
MHBECTUIIMOHHHU (DOH/IOBE HA TEPUTOPHATA HA AbPrKABH YJICHKH.

(4) B cnyyaure 1o an. 3 KOMUCHATa U KOMIIETEHTHUTE OPraHU HA OCTAHAINTE IbPXKABU WIEHKU, KOUTO
Morar Ja ObJaT onpeeieHd Kato peepeHTHH IbpKaBU YWICHKH, ChBMECTHO OMpeNenaT pedepeHTHa
I'bpKaBa YICHKA B €IHOMECEUEH CPOK OT [10/1aBaHE HAa UCKAHETO 110 all. 3 ¥ CBOEBPEMEHHO YBEAOMSBAT
3a TOBa JIUIETO, [0AaJI0 UCKaHeTo. B ciiydaii ue opraHuTe 1o U3peueHue IbpBO HE B3eMaT PelICHUE B
IIOCOYEHMSI CPOK WJIM HE YBEIOMST 3a TOBA PEIICHUE JIMIIETO, N1OAAI0 UCKAHETO, B 7-THEBEH CPOK OT
B3EMaHETO Ha pelIeHUE JHIIETO orpenaess pedepeHTHa IbpKaBa WiEHKa MEXIY €IHa OT MOCOUYECHUTE
IbpKaBU Bb3 OCHOBA HAa KpUTEpPHUMTE 110 all. 2. B cilydaii ye KoMHUCHsTa HE CE ChIJIACHU C ONPEAEISTHETO
Ha pedepeHTHA IAbpKaBa OT JIMIETO, MOJAI0 HMCKaHEeTo, KomucHusaTa Moxke na yBemomu EOLIKII 3a
OCHUTYpsIBaHE Ha ChJCHCTBHE B choTBeTCTBHE C Wi. 19 oT Permament (EC) Ne 1095/2010.

(5) JombnHuTenHUTE U3MCKBAHKS BbB Bpb3Ka C mpolieaypara no ai. 1 —4 ca onpeneneHu B PernameHt
3a m3nbiHeHue (EC) Ne 448/2013 na Komucusita ot 15 maii 2013 1. 3a ycTaHOBSIBaHE Ha MPOIICIypa 3a
ornpezensHe Ha pedepeHTHA IbpKaBa WICHKA 3a JUIA, YIIPABISBAIIM AITEPHATHBHU WHBECTULIMOHHU
donnose, cbe cenanumie n3BbH EC chrioacHo Jupextua 2011/61/EC na EBpormeiickusi mapiaMeHT u

Ha CoBera (OB, L 132/3 ot 16 maii 2013 r.), Hapuuan no-HataTbK "Pernament 3a usnbinenue (EC) Ne
448/2013".

Ya. 208. (Hos — JIB, 6p. 109 ot 2013 r., B cuia ot gartata, onpejaeiieHa oT EBporeiickaTta
KOMHUCHS B ChOTBETCTBHUE ¢ Wwi. 67 ot Jupektuna 2011/61/EC) (1) 3a uzgaBane Ha muren3 mo wi. 207,
an. 1 ce monasa 3asBieHue Mo oOpasel, KbM KOETO ce Mpuiiarar:
1. nanuuTe U gokymeHTuTe no wi. 201, an. 2;
2. o0ocHOBKa Ha ompenensHero Ha PemyOnuka bearapus karo pedepeHTHa AbpikaBa 4YJIEHKA H
CTpaTerusTa Ha 3asABUTENS 3a Mpe/JiaraHe Ha YIPaBJISIBAHH OT HErO aJITCPHATHBHU WHBECTUIIMOHHU
(dboHIOBE HA TEPUTOPHSATA HA AbPIKABH UICHKHU;
3. uHdopmamus 3a pasnopeadUTe Ha TO3M JsUI, KOUTO 3asgBUTEISIT HE MOXE Jla Cla3Ba Mopaau
MPOTUBOPEUYHNE C UMIIEPATUBHU PA3MOpe 10 Ha HAIIMOHATHOTO MPaBO Ha 3asBUTENS WM Ha YIPABIIsIBaH
OT HEro aJITepHATHBEH HWHBECTHIIMOHEH (POHJ OT TpeTa AbpKaBa, KOWTO ImIe ObJe TpeyiaraH Ha
TEPUTOPHSTA HA AbP>KaBH YICHKHU;
4. nmokazaresicTBa, Y€ CHOTBETHOTO 3aKOHOJATEJCTBO HAa TpeTara Jbp)KaBa ChIbp)Ka pasnopenodw,
PaBHOCTOIHU Ha pa3nopeAduTe Ha T. 3 KaTo peryaaTopHa el U OCUTYpPSBAaHO PaBHUIIE HA 3allUTa Ha
WHBECTUTOPUTE, W Y€ 3asBUTEIST Cla3Ba TE3W pPa3NopenOM Ha 3aKOHOJATEJICTBOTO Ha TperaTta
IbpKaBa;
5. IpaBHO CTAHOBHWIIE OTHOCHO pa3nopen0nTe Ha TpeTara JAbpKaBa 1o T. 4, peryjaropHaTa UM LEel U
I[eJIeHaTa C TSX 3alUTa Ha UHBECTUTOPUTE;
6. IMETO WJIM HAMMCHOBAHWETO Ha 3aKOHHUS MPEJCTABUTE] HA 3asBUTENI W HETOBUAT IOCTOSTHCH
aJipec WM aJipec Ha yIpaBlIeHUE, KAaKTO U aAPeChT MYy 3a KOPECIOH/ICHITUS, aKO TOW € pa3InyeH.
(2) Hannute u gokymentute mo wi. 201, an. 2, T. 2 morar ga ObJar MpencTaBEHUM caMmo 3a
QITepHATUBHUTE WHBECTULIMOHHH (POHIIOBE, YCTAHOBEHM B JBPKABH UJICHKH, KOUTO 3asSBUTEIAT
BB3HAMEPSBA Ja YIPABIISABA, U 332 aITCPHATUBHUTEC MHBECTUIIMOHHH (DOHIOBE, KOUTO BB3HAMEpsBa Ja
mpejsara Ha TePUTOPHUSAITA Ha JbPKABH UICHKH.
(3) 3asBuTENAT MOXKE J1a HE CIIa3Ba pa3Nope 0N Ha TO3H IS, aKO JTOKaXKe, Je:
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1. cma3BaHeTo Ha CBHOTBETHATa pa3mopeada MPOTUBOPEYM HAa WMIIEpaTHBHA pasmnopenda Ha
HAI[MOHAJTHOTO MPABO Ha 3asiBUTEIIS UM Ha YIpaBisBaH OT HETO aJITEpHATUBEH MHBECTUIIMOHEH (POH]I,
YCTaHOBEH B TpETa AbprKaBa, KOWTO Iie ObJe Mpeaiarad Ha TEPUTOPHUATA HA IbPIKABU WICHKU;

2. 3aKOHOJIATEJICTBOTO HA TpeTaTa AbpKaBa, MPHIOKHMO KbM 3asBUTENS WM KbM YIPABISBAHUS OT
HEro alITePHATUBEH WHBECTHIIMOHEH (OHJ, YCTAaHOBEH B TpeTa IbpKaBa, ChIbpXKA pasmopendwu,
PaBHOCTOMHM Ha pa3nopeaduTe, KOUTO HsAMa Ja ObJaT cha3BaHHM, KaTo peryjiaropHa Lel u
OCHUTYPSIBAHO PABHUIIIEC HA 3alIUTa HA UHBECTUTOPHUTE;

3. 3aMBUTENAT W/WIM YIPABISABAHUAT OT HEro aiTepHaTHBEH WHBECTUIMOHEH (OHJ cra3Ba
pasnopenouTe Ha 3aKOHOJATEJICTBOTO Ha TpeTaTa Jbp)kKaBa 1o T. 2.

(4) (U3m. — 1B, Op. 102 ot 2019 r.) /lanHuTe M JDOKYMEHTHUTE MO aj. 1 TpsOBa ;ma OTroBapsAT Ha
n3uckBanusaTa Ha wi. 201, an. 6.

(5) (M3m. — JIB, 6p. 102 ot 2019 r.) Komucusita ce npousHacs IO MOAAACHOTO 3asABJICHUE IPH
ChOTBETHO mpuiiarane Ha wi. 201, an. 7 — 13 u npu cna3pane Ha an. 6 — 8. CpokbT 3a MPOU3HACSHE HE
Tede, ako He ca MPe/ICTaBeH! JOKYMEHTHTE 110 aj. 1.

(6) (U3m. — 1B, 6p. 102 ot 2019 r.) [Ipu nonyyaBane Ha 3asBJICHUETO MO all. | KOMUCHUSATA U3BBPIIBA
OlICHKa Ha ompenensHero Ha PemyOnmuka bbarapus kato pedepeHTHa abpkaBa Wi€HKa ChITIACHO
kputepuute 1o wi. 207, an. 2, Kato Mpu MOJIOKUTEITHA OLICHKA He3a0aBHO, HO HE MO-KbCHO OT €IUH
Mecel] OT Mojy4yaBaHe Ha 3asBieHueto, yBeaoMsaBa EOLIKII 3a u3BbpiieHaTa oleHka 1 IpeaocTaBs Ha
EOLIKII npuno)xeHuTe KbM 3asBJIEHUETO JAAHHU M JOKYMEHTU mo ai. 1, T. 2 3a cranoBuie. Ot
yYBEIOMSIBAHETO IO U3pEYeHHE MBpBO A0 mpenctaBsHe Ha craHoBuiiero Ha EOLKII otHOCHO
OIpesieNIIHETO Ha pedpepeHTHaTa abpxaBa CpokbT o wi. 201, an. 10 cnupa na teue.

(7) (U3m. — [IB, Op. 102 ot 2019 r.) Ilpu nonyyaBaHe Ha 3asBJICHHUETO IO al. | KOMHCHUSTA U3BBHPILBA
OLIEHKA Ha HAJIMYUETO HAa W3MCKBAHUATA IO ajl. 3, KaTo MPH TOJOKUTEIHA OLIEHKA He3a0aBHO, HO HE
MO-KbCHO OT €IUH Mecel] OT MoyiyuaBaHe Ha 3asBieHueto, yBemomsiBaT EOLIKII 3a u3BwpuieHata
orierka u npeaocrass Ha EOLIKII npunoxxennte KbM 3asBICHUETO JAaHHU U JOKYMEHTH 1o ai. 1, T. 3 —
5. Ot yBenoMmsiBaHETO MO U3peueHue MbpBO A0 mpeiactaBsHe Ha craHoBuinero Ha EOLIKII otHOoCHO
MIPUJIATAHETO Ha OCBOOOKIaBaHETO 110 ajl. 2 CpokbT o wi. 201, ain. 10 ciimpa na Tede.

(8) B ciyyail ue komucusiTa U3gajae pemieHue, 6e3 aa B3eMe MpeaBu MPeACTaBeHOTO CTaHOBUIIE Ha
EOLKII o an. 6 w/unm an. 7, ta HezabaBHO yBenmomsiBa EOLIKII 3a ToBa u mocouBa mpUUMHUTE 3a
OTKJIOHSIBAHETO OT MPEJCTAaBEHOTO CTAHOBUINE. B ciiydail 4e 3asgBUTENSAT Bbh3HAMEpsBA Ja Mpeanara
VIPaBIsBAHA OT HETO AJTCPHATHBHU WHBECTUIIMOHHU (POHIOBE HA TEPUTOPHATA HA JPYTH JTbPIKABH
YIIEHKU W/WIH JPYTU ABPKaBH YIEHKH ca IbPXKABU MO MPOM3XOJ] Ha YIPaBISIBAHU OT 3asBUTENS
QITEPHATHBHY WHBECTUIIMOHHU (DOHOBE, YBEIOMIICHHETO IO W3PEUCHUE IBPBO CE HM3Mparia u Jo
KOMIIETEHTHUTE OpTaHH Ha Te3U AbPrKaBH YICHKH.

Y. 209. (Hos — IB, Op. 109 ot 2013 r., B cuia ot gatara, onpezeneHa ot EBponeiickara
KoMucusi B cboTBeTcTBHUE ¢ Wwi. 67 ot upektura 2011/61/EC) (1) Komucusara oTka3Ba uziaBaHeTo Ha
JUTICH3 WX Pa3IIMPsBaHe Ha MPUTES)KABAHUS JTUIICH3 C MOTUBUPAHO PEIICHUE, aKo:
1. e HanuIe HAKOE OT ycioBusTa mo wi. 202, an. 1, 1. 1 - 9;
2. onpenensiaeTo Ha PemyOimka brirapust kato pedepeHTHA TbpKaBa WICHKA HE € B ChOTBETCTBHE C
yi. 207, an. 2 unm ToBa OMpeeNsiHe He ce TIOJIKPENs OT CTpaTerusiTa Ha 3asBUTENS 3a Mpeajaraie Ha
VIPaBIISIBAHU OT HET'O AITCPHATHBHY HHBECTUIIMOHHH (DOHOBE HA TEPUTOPHUSATA HA TbPIKABU UWICHKH;
3. 3aKOHHUSAT TPEICTaBUTEI Ha 3asSBUTENSI HE OTTOBaps HAa M3UCKBAHUATA Ha Wi, 223;
4. He ca HAIMIIC TIOJIXOJIAIIHN JOTOBOPEHOCTH 33 CHTPYIHUICCTBO MEXKY KOMUCHATA, KOMIICTCHTHHUTE
OpraHd Ha JbprKaBaTa WIEHKA IO MPOU3X0] Ha ChOTBETHHUTE AITEPHATUBHU MHBECTHIIMOHHU (DOHIOBE
¥ HAJ3OPHHUTE OpPraHM Ha TpeTaTra Jbp)KaBa, B KOATO € CENAIMINETO Ha 3asABUTENSI, OCHTYPSBAIIU
ebukaceH oOMeH Ha HWHQOpMAIMSA, KONTO MO3BOJISIBA HAa KOMIIETEHTHUTE OpPraHW Ja H3MbBIHSABAT
CBOWTE 33]IBJDKEHUS BHB BPB3Ka C HaJ[30pa Ha 3assBHTEIIS;
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5. Tperara IbprKaBa, B KOSATO € CENAIMILETO HA 3asBUTEINA, € IOCOYEHA KAaTO OTKa3Balla ChIACHCTBHUE
IbpKaBa WK TepUTOpus B ciucbka Ha PaboTHara rpymna 3a vHaHCOBU EHCTBUS;

6. HAMa CKJIIOYEHO JBYCTPAHHO WJIM MHOTOCTPaHHO cropazymeHue mexnay PemybOnuka buarapus u
TpeTara JbpXkaBa, B KOSITO € CEAATUIIETO Ha 3asBUTEIS], B ChOTBETCTBUE ChC CTAHIAPTUTE, YCTAHOBEHU
B wieH 26 or Mojen Ha JaHbYHA CHOroj0a 3a JOXOAWTE M WUMYIECTBOTO Ha OpraHuzamusra 3a
MKOHOMHMYECKO CHbTPYTHUYECTBO U PA3BUTHE OTHOCHO JOXOJIUTE M KamUTalla, OCUTYPsIBAIIO e(heKTUBEH
oOMeH Ha MH(OpMAaIHs 110 JaHBYHH BBIPOCH;

7. ca HanuLeE Npeykd 3a e(heKTUBHOTO YIPAKHSABAHE HA HAJA30pHUTE (PYHKIMU HA KOMHUCHSATA WU HA
3aMECTHUK-TIpeiceaTeNs, NPOU3TUYALM OT WIM BbB BpPb3Ka C INPUIATAHETO HAa HOPMATUBEH WM
aJMMUHHUCTPATUBEH aKT Ha TpeTa IbpKaBa, MNPUJIOKUM 3a 3asABUTENS, WIHM OT OrPAaHUYEHUS B
HAJ30pHUTE MPABOMOILIMS HA KOMIIETEHTHUTE OpraHu Ha TpeTara Abp:KaBa,

8. 3agBUTENAT HE OTroBaps Ha JPYrHUTE€ H3HUCKBAHMs, YCTAHOBEHM ChC 3aKOHA U C aKTOBETE IO
IpUJIAraHeTo My, OCBEH aKO HE ca HaJIMIE MPEIINOCTaBKUTE 32 OCBOOOXKIABAaHETO MY OT TSAX IO YL
208, an. 3.

(2) (M3m. — B, 6p. 102 ot 2019 r.) B cinyvaute mo am. 1, T. 3 u 8§ m wn. 202, an. 1, 1. 1,2 u 4
KOMHUCHSITA MOXE Ja OTKaXe OKOHYATeIHO HW3JaBAaHETO Ha JIMIEH3 CaMO aKo 3asBUTENAT HE €
OTCTpPaHWJI HECHOTBETCTBUSITA U HE € MPEACTaBHII U3UCKYEMUTE JIOKYMEHTH B ONPEIEIICHUs OT Hes
cpok 1o wi. 201, an. 7.

(3) Komucusita Moke n1a OTKaKe HM3AaBaHETO Ha JIMIIEH3, aKo HE Morar Jga ce uiaeHTH(uuupar
JEHCTBUTETHUTE COOCTBEHMIIN HA aKIMOHEP C KBATH(PHUIIMPAHO YIacTHE.

(4) B ciyuyaute Ha OoTKa3 3asgBUTEIAT MOJXKE J1a HallpaBU HOBO MCKaHE 3a M3/laBaHE Ha JIMLEH3 HE IO-
paHo oT 6 Mecella OT BIM3aHETO B CHJIa HA PEILICHUETO 3a OTKA3.

(5) B cnydaii e KOMIIETEHTEH OpraH Ha YCTAaHOBEH B JIbp)KaBa WICHKA aJITEPHATUBEH WHBECTUIIMOHEH
¢dboH HE ce MPUCHEAUHN CBOEBPEMEHHO KbM JOTOBOPEHOCTH, MpEABUACHU B ail. 1, T. 4, koMHucuaTa
moxe na yBenomu EOLIKII 3a ocurypsiBane Ha cbhielcTBHE B ChOTBETCTBHE € Wwi. 19 or Permament
(EC) Ne 1095/2010.

Ya. 210. (Hos — JIB, 6p. 109 ot 2013 r., B cuia ot garata, onpejaeneHa ot EBporeiickaTta
KoMHUCHSI B choTBeTcTBUE ¢ Wi. 67 o Jupexktusa 2011/61/EC) (1) Jlune, moxy4uso JUIEH3 MO TO3U
pasnenn, MOoXKe Ja 3aloyHe Jla W3BBPIIBA pa3pelieHaTa My JEWHOCT B CHOTBETCTBHE C JIAHHHUTE,
MIPEJICTaBEHU KbM 3asIBICHUETO, CJIE] BIM3aHETO B CHJIa HA M3a/ICHUs JIULIEH3, aKO KbM 3asBIEHUETO
3a U3J]aBaHe Ha JIMIEH3 ca IPEICTaBeHN BCUYKU HEOOXOIUMU JaHHU U TOKyMeHTH 1o wi. 208, ai. 1.
(2) Jlune, momy4yuino JUIEH3 MO TO3M pa3fell, KOeTO He € MPEICTaBUIIO KbM 3asBJICHHETO 3a U3/1aBaHe
Ha JIMIIEH3 BCUYKU HEOOXOJMMHM JAaHHH M JOKYMEHTH chriacHo wi. 208, an. 1, Moxe /a 3amouHe na
yIpaBisiBa alTepHATUBHU MHBECTUIIMOHHHU (JOHIOBE CIIE/ BIM3aHETO B CHJIA HA W3MAJCHUS JTUIEH3 U
MIPE/ICTaBIHETO Ha BCUYKM HEOOXOJUMHU JaHHU U TOKyMeHTH o wi. 208, an. 1. Unen 203, an. 2 — 6 ce
Mpujiarat ChbOTBETHO.

Ya. 211. (HoB — JIB, Op. 109 ot 2013 r., B cuia ot gararta, onpejaeneHa ot EBporeiickaTta
Komucusa B cboTrBeTcTBUE ¢ wi. 67 or Hdupexkrusa 2011/61/EC) (1) B ciyuail ye nuue, moaydusio
JMIICH3 10 TO3HW pa3fiell, B CPOK JBE TOAWHU OT M3AaBaHETO Ha JIUICH3a MPOMEHH CTPATEeTHsATA CH 32
IpeJyUlaraHe Ha yNpaBiIIBaHU OT HEro ajlTepHATUBHU MHBECTHIIMOHHM (OHJOBE Ha TEPUTOPHUATA HA
Ibp)KaBW WICHKH TI0 HA4YWH, KOWTO OW MOBNHSI Ha ompeaeisHeTo Ha PenmyOmuka Benrapust kato
pedepeHTHa IbpKaBa WiEHKa B ChOTBETCTBHE ¢ wi. 207, ako Ta3u cTparerus Oemle mpeacTaBeHa KbM
3asBIICHUETO 3a W3JlaBaHE Ha JINIEH3, JIUIETO YBEAOMSBA 32 TOBA KOMHCHSATA MPEAN NMPUIAraHEeTO Ha
HOBAaTa CTpaTerus, ocousa peepeHTHaTa IbpkKaBa WiICHKa, onpezeneHa cbriiacHo wi. 207, U HoBaTta
CTpaTerusi U MNpeAcTaBsd MPOMEHEHaTa CTparerus W JaHHuTe no wi. 208, an. 1, T. 6 3a 3aKOHHUSA
IPEeJICTaBUTEI B HOBaTa pe)epeHTHA AbprKaBa YWICHKA.
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(2) Ilpn nonyyaBaHe Ha yBEIOMIJIEHHETO 110 all. 1 KOMHUCHSTA U3BBPIIBA OLICHKA HAa ONPEIEIISIHETO Ha
HOBaTa pedepeHTHa Ibp)KaBa UWICHKA, KAaTO HE IMO-KbCHO OT €IUH Mecel] OT IOoJIydaBaHe Ha
yBegomiienreto yBeaomsisa EOLIKII 3a uzbpiienara ouenka u npegocrass Ha EOLKII npunoxxenurte
KbM YBEIOMJICHUETO JaHHU U IOKYMEHTH.

(3) Komucusita yBenomsiBa JIMIETO, MOTYYUIIO JIMIIEH3 10 TO3HM Pa3fiell, MbPBOHAYAIHUS MY 3aKOHEH
npeacrasutena 1 EOLIKIT 3a cTtaHOBHUIIETO CH MO MOJaICHOTO YBEIOMJICHHE B €IHOMECEYEH CPOK OT
npencraBsHero Ha cranouinero Ha EOLKII otHocHO ompenensHero Ha pedepeHTHATa IbprKaBa
YJIeHKa WK OT U3TUYAHETO Ha eIHOMecedeH cpok oT yBeaomsiBaHeTo Ha EOLIKII mo an. 2, ako B TO3U
cpok EOLIKII He npeacraBu cTaHOBUIIIE.

(4) Axo cTaHOBHUIIETO HAa KOMHCHSTA IO all. 3 MOAKPEIs OlEHKaTa Ha JIMIETO, MOJYYUsIO JHUIEH3 IO
TO3U pasJien, 3a ONpeeisTHE Ha HOBa pedepeHTHA IbpiKaBa WICHKA, KOMUCHATA yBEIOMSBA 3a TOBA
KOMIIETEHTHHSI OpraH Ha HOBaTa pedepeHTHa Abp)KaBa WieHKa M B 14-7HEBEH CPOK My IPelIOCTaBs
KOIHE OT BCUYKH JIOKYMEHTH, IIPEICTABEHH WU ChCTABEHH BbB BPb3Ka C JIMLIEH3UPAHETO U HAJ30pa HA
JUIETO, JIMLIEH3UPAHO IO TO3HM pa3fjes, Karo OT TO3M MOMEHT IIPAaBOMOIIUATA HAa KOMHCHSTA IO
OTHOIIIEHWE Ha TOBA JIUIIE CE IIPEKpaTsBar.

(5) B ciyuyail ue oxoHuUaTelHATa OIIEHKAa Ha KOMHUCHUATA MO all. 3 ce pa3iuyaBa OT MPEACTaBEHOTO
cranoBunie Ha EOILIKII, T ne3abaBHOo yBemomsiBa EOILIKII 3a ToBa M mocouBa NpUYMHUTE 3a
OTKJIOHSIBAHETO OT NPEJCTABEHOTO CTaHOBHWIE. B ciyyail ye 3asgBUTENAT mpejuiara ynpaBlisiBaHU OT
HEro aJTEPHATHBHM WHBECTHIIMOHHU (DOHIOBE HAa TEPHUTOPHUSITA HA JIPYTH IBPKABU WICHKH W/WIH
IpyTd AbpKaBU WICHKH ca JbP)KAaBH IO MPOU3XOJ Ha YIPABISBAHU OT 3asBUTENS aNTepPHATUBHU
WHBECTHIIMOHHHM (POHJIOBE, YBEAOMJICHUETO IO M3PEUCHHME IBbPBO CE M3Ipalia U 10 KOMIIETEHTHUTE
OpraHU Ha Te3U JAbP>KaBU YICHKH.

(6) B cimyuait ye peaiHO OCBHIIECTBSIBAHATA OT JIUIIE, MOJYYHJIO JUIEH3 0 TO3HW Pa3fel, NeUHOCT Ha
TEPUTOPHATA Ha JbPKABU WICHKU € B OTKIIOHEHHE Ha Mpe/ICTaBeHaTa KbM 3asBICHUETO 3a U3/laBaHe Ha
JUIEH3 CTpaTerusi 3a IMpejJiaraHe Wi Bb3 OCHOBAa Ha Ta3W JIEMHOCT MOXKE Ja ce Ipueme, 4e
MpeJicTaBeHaTa KbM 3asBJICHUETO 32 W3/1aBaHe Ha JIULIEH3 CTPATETHUs € ChbprKaia HEBEPHHU TBbPACHHUS,
WJIU Y€ JIMIETO € MPOMEHUJIO CTpaTerusaTa c, 0e3 1a ObaaT crna3eHu ain. 1 — 5, KoMUCHsITa U3UCKBA OT
JUIETO Ja TOCOYM TpaBHIHATa pedepeHTHa Ibp’kaBa 4YJeHKa B3 OCHOBA Ha peajHO Clie[BaHATa
cTpaTerus Ha npejuiarase. AnuHeu 1 — 5 ce nmpuiarat CbOTBETHO.

(7) Jlune, momy4uso JUIIEH3 MO TO3U pa3jiel, KOETO Clie] U3THYaHe Ha JBE TOJIMHU OT M3JaBaHEeTO Ha
JUIIEH3a TIPOMEHU CTpaTerusiTa CH 3a IMpeajiaraHe Ha YNOpaBlISBaHU OT HETr0 aJITepHATHBHU
WHBECTUIIMOHHU (DOHIOBE HA TEPUTOpHUSATA HA IbpPXKABU UIEHKH W BBH3 OCHOBA Ha Ta3u MPOMsHA
Bb3HaAMeEpsBa Jla TPOMEHH U pepepeHTHaTa CH JbprKaBa YiIeHKa, MoaBa UCKAHE 3a TOBA 10 KOMUCHSITA.
Anunen 1 — 5 ce mpuiarat CbOTBETHO.

(8) B cityyaii ue koMuUCHsATa HE CE€ ChITIACH C OINPENEISIHETO Ha pepepeHTHa IbpKaBa B ChOTBETCTBUE C
an. 1 — 7, ta moxe na ysenomu EOLIKII 3a ocurypsiBane Ha chAeiCTBUE B ChOTBETCTBUE C Wi. 19 Ha
Pernament (EC) Ne 1095/2010.

Yu. 212. (Hos — IB, 6p. 109 ot 2013 r., B cuia ot fgatarta, omnpezeneHa oT EBponeiickara
KoMHCHS B cboTBeTCcTBHE ¢ Wwi. 67 ot Jupektua 2011/61/EC) (1) (U3m. — IB, 6p. 102 ot 2019 r.)
Komucusita Mmoxxe 1a oTHEMeE U31aICHUS JTUIIEH3, aKO:
1. nuIeTo HE 3amoYHe Ja W3BBPIIBA ACHHOCTTA, 33 KOSTO € MOTYYUJIO JUIIEH3 TI0 TO3W pa3jiell, B CPOK
12 mMecema OT H3AaBaHETO Ha JIMIIEH3a, M3PUYHO CE€ OTKaXE OT W3AAJCHUS JIMIIEH3 WM HE €
M3BBPIIBAIIO JICHHOCTTA, 32 KOSITO € TTOJIYYHJIO JIMIICH3, TTIOBEYE OT 6 MeceIa,
2. JIMLIETO € MPEACTaBUIIO HEBEPHU HaHHHU, KOUTO ca MOCIYXWJIM KaTO OCHOBAHHME 3a H3JaBaHE Ha
JIAIICH3A;
3. IULETO MpecTaHe Ja OTroBaps Ha YCIOBUSATA, IPU KOUTO € U3/1aJI€H JUIEH3bT;

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

cTp. 120 o1 193



4. MUIIeTO IpecTaHe Ja OTroBapsi Ha M3UCKBAHUATA 32 KAallUTAIOBa aIeKBaTHOCT WJIM JIMKBUAHOCT U HE
IPEUIOKH B 7-AHEBEH CPOK OT H3BBPIIBAHE HAa HApYLUIEHHETO MEpPKHM 3a IPUBEXKIAHETO MM B
CHOTBETCTBHUE C T€3U M3UCKBAHMS WIH B CpOKa 10 Wwi. 199, an. 11 He oTcTpaHu HApYyLUIEHUETO;

5. (hMHAHCOBOTO CHCTOSHUE HA JIULIETO € TPAHO BJIOIIEHO M TO HE MOXKE J]a U3IIbJIHABA 3a1bIDKEHHTA
cH;

6. (u3m. — JIB, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r., u3m. u nom., 6p. 15 ot 2018 1., B cuna ot
16.02.2018 r., mom., 6p. 102 ot 2019 r.) nmunero, ynpasisBamo aaTepHATHUBHU WHBECTHLIMOHHU
¢donose, u/unu nuna mno wi. 200 He ca ce cboOpa3nIM C NPUIOKEHA IPUHYAUTENIHA aIMUHUCTPATUBHA
MsIpKa 1o wi. 264, an. 1 win ca U3BBPIINUIN WIK JONYyCHAIN U3BBPIIBAHETO HA HapyleHue Ha wi. 90,
an. 1 ot 3akoHa 3a mazapure Ha (MHAHCOBH MHCTPYMEHTH W Ha wi. 14 u 15 ot Permament (EC) Ne
596/2014 wnu gpyro rpy0o HapyuieHHe, WJIM CUCTEMHH HApYIICHHs HA TO3M 3aKOH, Ha 3aKoHa 3a
yOJIMYHOTO IpeJUlaraHe Ha LIeHHU KHWKA, Ha 3aKOHa 3a Na3zapure Ha ()MHAHCOBM MHCTPYMEHTH, Ha
OTMEHEHHUsI 3aKOH Cpelly Ma3apHUTE 3J0yNnoTpedu ¢ pUHAHCOBHM MHCTPYMEHTH, 3aKOHA 3a MpUJIaraHe
Ha MEpKUTE Cpellly Ma3apHUTEe 3J0ynoTpedu ¢ (pUMHAHCOBH MHCTPYMEHTH, 3aKOHA 332 MEPKUTE Cpelly
nsnupaneTo Ha mapu, Pernmament (EC) Ne 596/2014, Pernament (EC) 2015/2365 n/unu Ha akTOBETE 110
IIPUJIAraHeTo UM;

7. AMLETO BB3MPENSATCTBA YINPAKHSABAHUSA OT KOMHUCHATA W/WIM OT 3aMECTHHUK-TIpEJCcenaTelNsi Haa30p,
BKJIIOYMTEIHO 4Ype3 HENpeJCTaBsiHe Ha M3UCKBaHa MHQOpMaius 3a JEeHHOCTTa My, MpPEJICTaBSHE Ha
HEIbJIHA, HEesICHA WM NPOTHBOpeuYrBa HH(pOpMamus win uHPOpMalus, HENo3BoJsABama aa Objae
yCTaHOBEHA PEalHO U3BbPIIBAHATA IEHHOCT, pa3Mepa W/WIM OCHOBAHHETO 3a peallu3UpaHuTe IPUXOaAn
W/WIN Pa3XxOJ¥ WIHA JPYTH CHIIECTBEHU 3a YIPAKHABAHUS HAI30p M OLEHKaTa Ha JEHHOCTTa My
00CTOSITENCTBA;

8. JIMIIeTO HE 3asBU MPOMSHA Ha pepepeHTHATA IbpKaBa WICHKA B ChOTBETCTBHE ¢ Wwi. 211, ai. 6.

(2) Ilpenu oTHeMaHe Ha JIMIIEH3a Ha JIMIE, KOETO YNpaBiIsgBa ajJTepHATHBEH MHBECTHLMOHEH (DOHJ C
IIPOM3X0Jl OT JIpyra AbpiKaBa WIEHKA, KOMHCHUSTAa C€ KOHCYITHpPAa C KOMIETEHTHUTE OpPraHd Ha Tas3u
JbpKaBa YICHKA.

(3) Komucusrta yBenqoMsiBa HTUCMEHO JIPYKECTBOTO B 7-ITHEBEH CPOK OT B3EMAHETO HA PELIEHUETO 3a
OTHEMaHe Ha JIMIIEH3A.

(4) IlocnenuuuTe OT OTHEMAHE Ha JIUIEH3a C€ YpeKIaT chriacHo ui. 205, an. 1 u 2.

Ya. 213. (Hos — /IB, Op. 109 ot 2013 r., B cuia ot jgarata, omnpenesneHa oT EBponeiickara
KomucHs B choTBeTcTBUE C wi. 67 ot HupexktuBa 2011/61/EC) (1) Komucusra ysegomsia EOLIKII 3a
U3/IaJICHUTE JIMIEH3M, OTKAa3UTE 3a M3/1aBaHE HA JIMIIEH3, OTHETUTE JIMIIEH3HM, KaKTO M 3a BCHUYKH
MIPOMEHU B U3/]a/ICHNUTE JINLIEH3U 10 TO3U pa3jed.
(2) Komucusara moxe na ucka goctsn g0 Bogenus oT EOLIKII nenTpaneH peructsp ¢ JaHHHUTE 3a
W3/IaJICHUTE JIMLIEH3U Ha JIUIa, YNpaBisBalld aITepHATUBHU WHBECTHUIMOHHU (OHJOBE, OTKAa3UTE 3a
W3/1aBaHE Ha JIMIEH3, OTHETUTE JIMIIEH3H, KAKTO U 3a BCUUYKH IIPOMEHU B U3AIEHUTE JIMLIEH3H 110 TO3U
paszzen, KaTo TpeTHpa Ta3u HHPOopMaIus KaTo MoBEpUTETHA.

Pasznea IV
(Hos — JIB, 0p. 109 o1 2013 r., B cuuia ot 20.12.2013 1.)
Perucrpupane Ha Jula, yIPaBJASIBAIIN AJITEPHATUBHUA
UHBeCTUIIMOHHU (POHI0BE, ChC ceaanuule B Pemyoanka
bbvarapus
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Y. 214. (Hos — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlume, ynpasisiBaiio
aJIITepHATUBHU MHBECTULIMOHHU (POHIOBE, YUUTO aKTUBH HE HAAXBBPJIAT yCTaHOBEHUTE B Wwi. 197, ain. 1
rparoBe, MoJlaBa 3asBJICHHE 3a BIUCBaHE B peructbpa no wi. 30, an. 1 ot 3akona 3a Komucusra 3a
(buHaHCOB HAI30D.

(2) KbM 3asBnenuero no ai. 1 ce npunarar:

1. naHHM 32 HAMMEHOBAHHUETO, CETAMILIETO U aJpeca Ha YIpaBlieHUE Ha JUIIETO;

2. TaHHU 32 HAMMEHOBAHHETO, CEAATHILETO, a/peca Ha yIpaBieHHe U MHBECTHIIMOHHUTE CTPATErHH Ha
YIOpaBIsiBAHUTE AJITEPHATUBHU WHBECTUIMOHHU (OHJIOBE MpHU Cla3BaHe Ha Wi. 5, maparpad 2 oT
Henerupan pernament (EC) Ne 231/2013;

3. maHHM 3a pa3Mepa Ha aKTHBHUTE Ha YIPABIIABAHUTE AJITEPHATUBHU WHBECTUIIMOHHU (OHIIOBE C
pasrpaHrYaBaHe Ha aKTUBUTE, MPUIOOUTH Ype3 U3MOI3BaHE HA JTUBBPUK, U3UNCICHH B CHOTBETCTBUE
c wi. 2 ot Jlenerupan perimament (EC) Ne 231/2013;

4. (moBa — /IB, Op. 102 ot 2019 r.) ycTaBbT, MpaBUjaTa M APYrUTE YUPEAUTEIHU aKTOBE HA BCEKU
aJITepHATUBEH MHBECTUIIMOHEH (DOH/I, KOWTO 3asBUTENAT YIPaBIIsiBa, WM MPOCKTH HAa TE3U TOKYMEHTHU
3a aJITepHATHBEH HMHBECTUIIMOHECH (POH/I, KOWTO 3asIBUTEIIAT Bh3HAMEPSIBA J1a YIIPABIISBA;

5. (mpenumna T. 4 — 1B, Op. 102 ot 2019 r.) Apyru AaHHU U JOKYMEHTH, yCTAaHOBEHU C Hapeaoa.

(3) (U3m. — 1B, 6p. 102 ot 2019 r.) KomucusTa ce mpou3Hacs 1o 3asiBICHUETO 10 all. 1 B eITHOMECEUCH
CPOK OT IOJIy4aBaHETO My, a KOraTo ca OWJIM MOUCKAHH JONBIHUTEIHU CBEJICHUS U IOKYMEHTH — B
€IHOMECEYEH CPOK OT IMOJyYaBaHETO MM, ChOTBETHO OT M3THYaHE HA CPOKA 32 MPEIOCTABSIHETO HM.
Unen 201, an. 6 — 8 u 12 ce npunaraT ChbOTBETHO.

(4) Komucusita MoXe Ja OTKaKe BIIMCBAHETO, aKO MPEACTABCHHUTE JAaHHU M JOKYMEHTH Ca HEIThIHH,
ChIbPKaT MPOTHBOPEYMs, Bb3 OCHOBA Ha MpeACTaBeHaTa WH(OpMAaLUi HE MOXE Jla Ce YCTaHOBH
pasMepbhT Ha YIPaBISIBAHUTE aKTHBH WIJIM CE YCTAHOBH, Y€ TO3M pa3Mep € HaJ mparosere mo wi. 197,
an. 1.

(5) (HoBa — JIB, Op. 25 ot 2022 r., B cuia ot 29.03.2022 r.) Korato 3asButTen mo ai. 1 € akImoHepHO
IPY>KECTBO, TO MOXKE J1a € caMo ¢ Oe3HATMYHH aKIIHH.

(6) (HoBa — JIB, 6p. 102 ot 2019 r., mpenumiHa an. 5, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3a
TUIEe, YMPaBIsABAIllO AaITEPHATUBHM WHBECTHUIIMOHHU (OHIOBE, YMHUTO AKTUBH HE HAJIXBBPIAT
ycTaHoBeHuTe B 4. 197, an. 1 mparose, ce mpuiiarat CbOTBETHO IJ1aBa JIeBeTHaJeceTa U ui. 242.

Yiua. 215. (Ho — /JIB, Op. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Jluuero,
PETUCTPUPAHO TIO TO3M pasfell, B 7-THEBEH CPOK OT HACTHIIBaHE HAa CHOTBETHOTO OOCTOSTEIICTBO
yBEJIOMsIBa KOMHCHSATA 3!

1. mpoMeHr B HAMMEHOBAHUETO, CEAATUINETO U apeca My Ha yIpaBIlieHHE;

2. IpOMEHU B HAUMEHOBAHHETO, CEJIAIUIIETO, aJipeca Ha yNpaBJeHUEe U MHBECTUIIMOHHUTE CTPATEeruu
Ha YIpaBIsIBAHUTE aJITEpHATHBHU MHBECTUIIMOHHH (DOHIOBE;

3. moemaHe WM IpeKpaTsBaHe YIPaBICHUETO Ha aJITepHATUBEH UHBECTUIIMOHEH (DOHT;

4. npyru JaHHM, YCTAaHOBEHU C Hapenaoa.

(2) JIuuero, perucTpupaHo Mo TO3M pa3Jiel, MPeACTaBs B KOMHCHATA JI0 Kpass Ha Mecella, CleABall]

BCSIKO MmIectMeceune, uHpopmarusata no wi. 110, maparpad 1 ot Henerupan permament (EC) Neo
231/2013.

Ya. 216. (Hos — B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Jlumero,
PETUCTPHUPAHO TO TO3W pPa3/el, OCHIIECTBSIBA TEKYIIO HAOIIOJCHHE HA YIPABISIBAHUTE aKTUBH B
croTBeTCTBHUE C Wi. 3 U 4 or enerupan pernmament (EC) Ne 231/2013.

(2) B cnydaii ye ympaBisBaHHTE OT JHUIE, PETUCTPUPAHO MO TO3HM pa3lied, aKTUBU HAIXBBPIST
ycTaHoBeHuTe B 4. 197, an. 1 mparoBe, JUIETO yBeIOMsSBa KOMHCHATAa B 3-JHEBEH CPOK 3a TOBa
o0cTosATeNCTBO MpH cna3BaHe Ha 4i. 4 ot [enerupan perimament (EC) Ne 231/2013.
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(3) B cnyuail 4ye nuie, perucTpUpaHo MO TO3M pasliell, MPecTaHe Ja OTroBaps Ha W3UCKBaHUSATA 3a
perucrpanus cropes pa3Mepa Ha akTUBUTE IOJI yIpaBJeHHE MpHU clia3BaHe HA wi. 4, maparpad 2 ot
Henerupan permament (EC) Ne 231/2013, To TpsiobBa B cpok 30-AHM OT BB3HHMKBAaHE HAa TOBa
0OCTOSITENICTBO Ja MOa/ie 3asBJICHUE 32 U3/laBaHe Ha JTUIEH3 chriacHo pasnen 1.

(4) JIuue, peructpupaHo MO TO3U pas3zell, KOETO YIpaBisiBa aKTHBU B pa3Mep O] IPAaroBeTe Mo 4il.
197, an. 1, Moxe Aa MOMCKa M3/aBaHE HA JIMIEH3 3a yIpaBJICHHUE HA aJTEPHATUBHU MHBECTULIMOHHU
(dboH0BE IPU YCIOBUATA HA Ta3H IJIaBa.

(5) (HoBa — 1B, 6p. 102 ot 2019 r.) Jlume, peructpupado Mo TO3W pa3zeil, KOeTO HE 3all04He Ja
W3BBpIIBA JIEHHOCT B CPOK 12 Mecella OT BIMCBAHETO B PETHCTHpPA, MPEKPATH YIPABICHHETO HA
QITEpHATUBHM HMHBECTULIMOHHH (OHIOBE WM HE € H3BBPUIBAIO JACHHOCTTa IO YIpaBlIeHUE Ha
QITEPHATHUBHH WHBECTUIIMOHHU (OHIOBE IMOBeYe OT 6 Mecena, € JUTBKHO B 7-JHEBEH CPOK OT
HACTHIIBAHETO HAa ChOTBETHOTO OOCTOSITENICTBO Ja yBEIOMH KOMHCHUSATA C OIJIeJ OTHHCBAHETO MYy OT
perucThpa Ha KOMUCHSITA.

(6) (HoBa — 1B, 6p. 102 ot 2019 r.) YcnoBusTa 1 peabT 3a OTIIHCBAHE HA JIUIIE, PETUCTPUPAHO 110 TO3U
paszedn, ce ypexaar B Hapenoa.

(7) (HoBa — [IB, 6p. 102 ot 2019 r.) lonbIHUTETHN U3UCKBAHUS U YCIOBUS IO OTHOIIIEHUE HA JTUIATA,
PETUCTPUPAHU TI0 TO3HU pa3fiell, MOTaT Jla Ce YCTaHOBST ¢ Hapenoa.

Y. 217. (Hos — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Pasnopendure Ha T031
J5U1, U3BBH [IOCOYEHUTE B HACTOSILUS pa3fell, HE ce Mpuiiarar 3a JIMa, YIpaBisBallyd alTepHaTUBHU
MHBECTULIMOHHU (DOHI0BE, PErMCTPUPAHU IO TO3U pa3fiell, 33 KOUTO He € Bb3HUKHAJIO 3aJb/DKEHHE 32
yIpakHsBaHE HA JEHHOCT MO YIpaBJCHHUE HA aJTePHATUBHU MHBECTHIIMOHHU (JOHIOBE BH3 OCHOBA Ha
JIMIIEH3 U KOUTO HE Ca MOUCKAIM W3JaBaHe Ha TaKbB JIMLEH3, 0e3 a uMat 3aJbJDKEHHUE 3a TOBA.
(2) HauvoHaiHy MHBECTULIMOHHU (POHJIOBE, YIPaBISBAaHU OT YIPABJIABAILO JIPYKECTBO, CE BIIUCBAT B
perucTbpa Ha aNTepHATUBHUTE MHBECTULMOHHU (POHAOBE C M3/aBaHE HA PA3pPEIICHUETO WM JIMIIEH3a
mo wi. 171, an. 6.

I'n1aBa nBajgecer u nbpBa
(Hosa — /IB, op. 109 ot 2013 r., B cuaa ot 20.12.2013 r.)
N3UCKBAHUS KbM JEHHOCTTA HA JIMLIATA,
YIHPABJISIBAIIA AITEPHATUBHU NHBECTHUIIMOHHHU
O®OHIOBE

Pasnen 1
(Hos — JIB, 0p. 109 o1 2013 1., B cuuia ot 20.12.2013 1.)
N3ucKkBaHusA BbB BPb3Ka € JIULATA, YIIPABJIABAIIN
AJITEPHATUBHY MHBECTUIIMOHHU (DOHIOBE

Y. 218. (Hos — /1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) (1) Jluneto, ynpasmisBaiio
QJITepHATHBHY WHBECTUIIMOHHH (DOHIOBE, € JTHKHO JIa:
1. neiicTBa NOSUTHO B Hail-moOpHs MHTEpEC Ha aNTEPHATUBHUTE WHBECTHIIMOHHU (OHIOBE, KOUTO
VIpaBJIsABa, U HA MTa3apa KaTo IsJI0;
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2. neficTBa ¢ HEOOXOOUMHTE YMEHHMs, TPH)Ka MU BHUMAaHHWE, NMpHJIarailku noOpure mpodecuoHaTHu
CTaHJIapTH, B HAaW-100pUs MHTEpPEC HA aJTepHATUBHUTE MHBECTUIIMOHHU (POHIIOBE, KOUTO YIIPABIISIBA,
Ha TEXHUTE MHBECTUTOPU U HA Ma3apa KaTo I5I0;

3. pasmonara ¥ M3M0J3Ba €PEKTUBHO PECYpCUTE U MPOIENypuTe, HEOOXOJUMH 3a H3BBHPIIBAaHE Ha
JEMHOCTTA MY, B CHOTBETCTBHE C MPHJIOKUMHUTE U3UCKBAHUS U JOOpUTE MPO(ECHOHAIHU CTaHAAPTH;

4. UHBeCTHpa aKTUBHUTE HA YIPABIIBAHUTE aJTEPHATUBHU WHBECTUIIMOHHU (POHJOBE B CHOTBETCTBUE C
ycTaBa, ChOTBETHO C MPaBWJIATa UK C YIPEAUTEITHUTE UM JOKYMEHTH;

5. n30sarea KOHGIMKT Ha UHTEPECH, a KOTaTo He MOXke Jla ObJie n3bernar, ja ycTaHOBsIBa, HaOII0AaBa U
yIpaBisBa, KaKTO M Ja pa3KpHBa, akO TOBa € IIeNechoOpa3sHO, ChUIECTBYBAIIUTE KOH(MIMKTH Ha
UHTEpECH, 3a Ja TrapaHThpa HWHTEpecUTe U CHPaBEUIMBOTO TpETUpaHe Ha YIpaBIsBaHUTE
aJITepHATHBHY MHBECTULMOHHU (POHIOBE M TEXHUTE HHBECTUTOPU;

6. cmazBa BCHMUYKH PEryJIaTOPHU M3UCKBAHUS IPHU OCBHUIECTBSIBAHETO Ha JEHHOCTTa CHU B Hal-I0OpHs
MHTEpEC Ha yIpPaBIJIIBAHUTE AITEPHATUBHH MHBECTUIIMOHHH (DOHIIOBE, HA MHBECTUTOPHUTE U HA Ta3apa
KaTo I5110.

(2) Jlumero, KOETO ympaBisiBa aITEPHATUBHU MHBECTHLIMOHHU (DOHIIOBE, TPETHPA HHBECTHTOPUTE BHB
BCEKH OT yINpaBisiBaHUTE (POHIOBE CIPaBeIIMBO U paBHOMOCTaBeHO. [Ipedepenunanto TpeTupane Ha
WHBECTUTOP € JOIMYCTHMO CaMO aKO TOBa € MPEIBUICHO B YCTaBa, CHOTBETHO B NpaBWiaTa WIN B
JOPYTUTE YYPEIUTEITHU JOKYMEHTH Ha ChOTBETHHSI aJITEPHATUBEH WHBECTUIIMOHEH (OH]I.

(3) JIume, xoeTo ympaBisiBa aNTepHATHBHU MHBECTHUIIMOHHHM ()OHOBE M B JIMIIEH3a MY € BKIIOYECHO
MpeocTaBsiHe Ha yciayrute mo wi. 198, anm. 5, 1. 1, HIMa mpaBo Ja MHBECTUpPA LENUS WIH YacT OT
nopTdeiiyia Ha KJIMEHTa B JISUIOBE Ha aJTepPHATHMBHU WHBECTHIIMOHHM (POHIOBE, KOUTO TO YIpaBIsIBa,
0e3 /1a e MOoJTY4IIIO MPEeABAPUTEITHOTO OA00pEeHNE OT KIUEHTA.

(4) JonbiHHUTENHN M3UCKBAaHWSA BHB BPB3KA C M3MBJIHCHHETO Ha aj. | WM3BBH TE3HW, YCTAHOBEHH C
Henerupan pernament (EC) Ne 231/2013, mosxe ga ObAaT onpezeneHu ¢ Hapeaoa.

Y. 219. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Ilpu opranusupane u
U3IIBJIHEHUE Ha JIGHHOCTTA CH JIMIETO, YIPAaBJSABAIIO aJTCPHATUBHU WHBECTUIIMOHHH (OHIOBE, ©
TUTBKHO J1a:

1. w3rpaxkna W mOAAbpKa CTaOWIHA W HAJIEKHO JIOKYMEHTHpaHa BBTpEIIHA OpraHu3aIus,
ocurypsBama Mpo(eCHOHATHO M HEMpPEeKbCHATO W3IBIHEHHE Ha JEHHOCTTa MYy, Pas3lpeieisiHe Ha
OTrOBOPHOCTHUTE, MPEJOTBPATABAHE, YCTaHOBsIBaHE, HaOJIO/JEHUE, YNpaBIEHHE M OINOBECTSBaHE Ha
KOH(UINKT Ha WHTEPECH, SICHH JIMHUM Ha OTYETHOCT, OOMEH Ha MH(OpMAIHst 1 KOHTPOI;

2. pasmonara ¢ SICHU M aJIeKBaTHU MEXaHU3MHU 32 BHTPEIIEH KOHTPOT,

3. mpuemMa W TIpWiIara npaBwWjia 3a JIMYHHUTE CACIKH Ha YNPAaBUTEIHUTE W KOHTPOJIHHUTE OPTaHM Ha
JUIETO, YIPaBISIBAIIO aNTePHATUBHI MHBECTUIIMOHHU (DOHIOBE, HA CIY)KUTEJIUTE My U Ha CBbP3aHUTE
C TSX JIMIA, KAKTO W TpaBHWa 32 MHBECTUPAaHE Ha COOCTBEHHTE CPEJICTBA Ha JIUIIETO, YIPABISBAIIO
aJIITepHATUBHHU WHBECTUIIMOHHU (DOH/IOBE;

4. pazmonara ¢ MEXaHW3MH 32 KOHTPOJI M CUTYPHOCT B 00OJjlacTTa Ha 00pabOTBaHETO Ha EIEKTPOHHU
JIaHHU;

5. pa3nojara ChC CUETOBO/HA OpPraHHW3aINs, OCHTYPSBAIlla CBOEBPEMEHHO, ITBJIHO M KOPEKTHO BOJICHE,
NpeJCTaBIHE U ChXPaHsIBaHE Ha CYETOBOJHATA OTYETHOCT;

6. pa3mosara Mo BCSKO BpeMe C HEOOXOJWMHUTE YOBEIIKM W TEXHUYECKH PECYPCH, 3a J1a OCHTYPH
npodecroHaIHO U aBTOHOMHO YIPaBlIeHUE Ha aITePHATUBHUTE HHBECTUIIMOHHU (DOHJIOBE;

7. W3rOTBS W TpWjara TMpaBWia 3a ChXpaHeHHEe Ha WH(POpMAIMITa M 32 OTYETHOCT, KOHTO [a
OCUTYpsIBAaT TIPOCIEIsBaHE Ha BCSAKA CJENKa, CKIIOYeHa 3a CMETKa Ha YIPaBIsSBAHUTE OT HETO
ITEpHATHBHA WHBECTHIIMOHHU ()OHIIOBE, HAi-MaJKO IO OTHOIICHWE Ha HMCTOpHUSATa Ha CHelKaTa,
CTOMHOCTTA i, CTpaHUTE 1O Hesl, HEMHOTO €CTECTBO, BPEMETO U MSCTOTO Ha CKIIIOYBAHE, KAKTO U Jallid
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€ CKIII0UeHa TMpH CMa3BaHE Ha yCTaBa, CHOTBETHO HA IMpaBWJIaTa HA AITEPHATHBHUS WHBECTUIIMOHEH
¢dboHI 1 Ha IeHcTBAIIUTEe KbM MOMEHTA Ha CKJIIOUBAHE HA ClIeJIKaTa HOPMAaTUBHU U3UCKBAHMUS,

8. (moBa — JIB, Op. 76 ot 2016 r., B crna ot 30.09.2016 r.) moaabpska opraHu3aius 3a pa3riexaane Ha
MOCTBITUIIH KaJOu.

(2) HdombaHUTENHU M3UCKBAHUS BHbB BpPb3Ka C H3IMBIHEHUETO HA ajl. | HM3BBbH YCTAaHOBEHUTE C
Henerupan perinament (EC) Ne 231/2013 moske na Obaat onpeneneHy ¢ Hapeaoa.

Yu. 219a. (Hos — /1B, Op. 26 ot 2020 r.) (1) 3a auuero, ymnpasisBailo alTepHATUBHU
WHBECTUIIMOHHU (OHJIOBE, KOETO € MOJYYHJIO JIUIeH3 Npu ycioBusata Ha wi. 201, ce mpuiarar
cpoTBeTHO WiI. 105a u 1056.

(2) Ipu wu3mbBIHEHWE Ha TOJWTHKATA 3a AHTAXKWPAHOCT JIMIIETO, YIPABISABAIIO alTePHATHBHU
WHBECTUIIMOHHU (DOHIOBE, clia3Ba paszmopenoute Ha wi. 219 u 220.

Y. 220. (Hos — IB, 6p. 109 ot 2013 r., B cmuta ot 20.12.2013 1.) (1) JIunero, ympasisBaiio
aJITepHATHBHY MHBECTUIIMOHHH (DOHIIOBE, IpeanpreMa B choTBeTcTBHE ¢ [enerupan pernament (EC)
Ne 231/2013 u nucMeHuTe mpaBuia U nporenypu mo wi. 219, an. 1, T. 1 Bcuuku He0OXOAUMH MEPKHU 3a
NpeOTBpaTsABaHe, yCTAaHOBsABaHE, HAONIOJEHUE W yIpaBlieHHE Ha KOH(IUKTH HAa WHTEPECH, KOUTO
BB3HUKBAT WJIM MOraT Jia Bb3HUKHAT MPU YIPABJIECHUETO HA aITEpPHATUBHU MHBECTHLIMOHHU (POHJOBE
MEXY:

1. nuuero, KOeTo ymnpapisiBa alTEPHATUBHU HMHBECTHULIMOHHM (OHIOBE, BKJIIOUUTEIHO YJIEHOBE Ha
YIPAaBUTEITHUTE U KOHTPOJIHUTE MY OpraHM, JPYIH JIMLA, KOUTO pabOTST 3a HEr0 WIM Ca CBbP3aHU C
HEro JIMLA, U YIPABISIBAHUTE OT HEro alTepHATUBHU MHBECTULIMOHHU (DOH/IOBE WJIM MHBECTUTOPUTE B
TAX;

2. Ba WIM MOBEYE aITEPHATUBHU UHBECTUIIMOHHU (DOHIOBE UM UHBECTUTOPHUTE B THIX;

3. anTepHaTUBEH HMHBECTHUIIMOHEH (DOHI WIM HETOBUTE HHBECTUTOPH W JPYr KIHEHT Ha JIHLETO,
yIIpaBJIBALIO aITEPHATUBHU WHBECTULIMOHHU (POH/IOBE;

4. anTepHATHBEH WHBECTULMOHEH (OHI WIM HETOBUTE WHBECTUTOPH M YIpaBIsABaHAa OT JIMIETO,
yIIpaBJIBALIO aJTEpPHATUBHM WHBECTULMOHHU (OHIOBE, KOJEKTHMBHA HHBECTULMOHHA CXEMa WU
MHBECTUTOPUTE B Ta3H CXEMa,

5. BaMa KJIMEHTH Ha JIMLETO, YIPABISBAILO aITePHATUBHU UHBECTUIIMOHHU (DOH]IOBE.

(2) Jlunero, ynpaBisBallo alTEpHATUBHU WHBECTUIMOHHU (OHJIOBE, YCTAHOBSIBA B IHCMEHUTE
npaBuiaa W mpouenypu mo wi. 219, an. 1, T. 1 u mnpunara epeKTMBHM OpraHU3ALMOHHU U
aJIMMHHUCTPATUBHM MEXaHU3MHU 3a INpEAOTBpaTsIBaHe, YCTaHOBsIBaHE, HAONIOJACHUE U YIpaBICHUE HA
KOH(UIMKTH Ha MHTEpeCH C LeN Ja MPeloTBPaTAT YBpEXJaHE HAa HWHTEPECUTE Ha YIpPaBIsBAaHHUTE
JITepHATUBHY WHBECTULIMOHHU (DOHIOBE U TEXHUTE MHBECTUTOPHU. T€3U MEPKU BKIIIOUBAT Hall-MaJIKO:
1. uneHTHduUIMpaHe Ha NPOIECUTE W JEHHOCTUTE, KOUTO CIOpE] XapakTepa UM, NPHIOKUMHTE
M3HMCKBaHUS WM J0OpUTE NPOPECHOHATHU CTaHIAPTU MOrar Jia ObJaT CMSATaHU 32 HEChBMECTHUMH
MIOMEX/1y CH MJIM CbBMECTHOTO OCBILIECTBSIBAHE HA KOUTO MOJKE J1a IOBEJIE 10 CUCTEMHU KOH(JIMKTH Ha
MHTEPECH, KaTO OPraHU3allMOHHO CE€ OCHUTYpsiBa Pa3feHOTO M3BBHPIIBAHE HA TaKWBa MPOIECH U
JIEHOCTH;

2. uneHTUGUIMpPAaHE HA MPEINOCTaBKUM B OpraHU3alusATa, YIPABIEHUETO, PECYpPCUTE U JPYTHUTe
yCIOBUSI BBB Bpb3Ka C M3BBPIIBAHE HA JEHHOCTTa, KOMTO MOraT JAa JOBEAAT [0 CBLIECTBEHU
KOH(MJIMKTU Ha MHTEPECH, U Pa3KpUBAHETO UM Mpe]] MHBECTUTOPUTE B YIPABISBAHUTE AaITEPHATHUBHU
WHBECTULIMOHHU (POHIOBE;

3. pa3kpuBaHe Ipe]l MHBECTUTOPUTE HA XapaKTepa U MU3TOYHHUIIUTE Ha KOHQIUKT HA UHTEPECH, KOTaTo
BBbBE/ICHUTE MEPKHU 32 YCTaHOBSIBaHE, MIPEOTBpATsIBaHe, HAOMIOACHNUE U YIIPABICHUE Ha KOH(DIUKTUTE
Ha WHTEpeCH HE TapaHTHpaT B JOCTaThbYHA CTENEH MPEeAOTBPATSIBAHETO Ha YBPEXKJIAHETO Ha
MHTEPECUTE HA UHBECTUTOPUTE;
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4. cKIItOYBaHE Ha MHUCMEH JOTOBOP C OCHOBHHUS WHBECTHIIMOHEH MOCPEIHUK, YUUTO YCIYTH IIe ObaaT
MOJI3BaHU TPU M3IBJIHCHUE HAa WHBECTUIMOHHATA IMOJUTHKA HA YIPaBIIsIBaH alTCPHATHBCH
WHBECTUIIMOHEH (DOHJI, B CIIydal 4Ye UMa TaKbB WHBECTUIIMNOHEH TTOCPE/THHUK;

5. npyru mepku, npeauaeau B Jlenerupan pernament (EC) Ne 231/2013 unu onpenenieHu ¢ Hapeaoa.
(3) Jlumero, ympaBnsBamI0 AJITEPHATHUBHH WHBECTHUIIMOHHU (OHIOBE, U30Mpa OCHOBHUTE
WHBECTUIIMOHHU TIOCPEIHHIIM, YHHUTO YCIYyTd Ie ObJaT TOJ3BaHH TP U3INBIHCHHE Ha
WHBECTUIIMOHHATA TMOJINTHKA HA YIPaBIsBaH alITEPHATUBEH MHBECTHIIMOHEH (DOHM, C HEOOXOIUMHTE
YMEHUS, TPUKa ¥ BHUMaHUE, IPUJIaraiiku J00puTe MpoecuoHaaIHu CTaHaapTH. B qorosopa mo ai. 2,
T. 4 ce ompeaessT yCIOBUATAa OTHOCHO MPEXBBPISTHETO M IMOCIENBAIIOTO MOI3BAaHE Ha aKTUBUTE Ha
ANITCPHATHBHHUS WHBECTUIIMOHEH (OHI B CBOTBETCTBHE C YyCTaBa, IpaBWiaTa WIM JIPYTHTE
YUpEAUTETHU JOKYMEHTH Ha yrpasisiBaHus Goua. Komue oT qoroBopa ce mpeaocTaBsi Ha JICTO3UTaPs
Ha aJTePHATUBHUS HHBECTUIIMOHECH (DOH/I.

Y. 221. (Hos — IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) JIuuero, ynpasisBaiio
ITepHATUBHU WHBECTHLIMOHHU (DOHAOBE, MpHeMa M Mpuiara MOJUTHKA, KOSTO OO0XBalla BCHUYKU
(dbopMHU Ha BB3HATPAXICHUS BHB BPb3Ka C YIPABJICHUETO HAa aJITCPHATHBHU WHBECTUIIMOHHU (POHIIOBE,
KaTo 3amjiaTd U Apyrd (PUHAHCOBU W/WIM MAaT€PUAHU CTUMYJIM, BKIIOYUTENTHO 00Jaru, CBbp3aHu C
JTOOPOBOJHO TEHCHOHHO W/WIIM 3/paBHO OCHUTYpsiBaHE, W3IUIALIAHW OT JIMIETO, YIPABIISABAIIO
QITepHATUBHU HMHBECTHULIIMOHHU (OHJIOBE, M BCHUYKU BB3HATPAXKIACHHS, W3IUIAIIAHH TPSKO OT
YOpaB/IsiBaHU aJTEPHATUBHU MHBECTUIIMOHHHU (DOHIOBE, BKIIOUUTEITHO OTCPOUYCHHU BBH3HATPAXKIICHUS,
KaKTO U MPEXBBHPIISHE Ha JSUI0BE WM aKIMK OT yNpaBiIsSBaHU aITEPHATUBHU UHBECTULIMOHHU (POHIOBE
B I10J13a Ha CJIEJHUTE KaTErOpUHU NEepCOHAIL:

1. cmy)kutenuTe Ha pbKOBOJIHU JThKHOCTH;

2. CIy’)KUTEIIUTE, YUSATO IEHHOCT € CBbhp3aHa C IOEMaHe Ha PUCKOBE;

3. CILy’)KUTENUTEe, U3MBIHABAIIM KOHTPOIHHU (PYHKIINHU;

4. BCHUYKH JPYTU CIYXKXWUTEIU, YAWUTO BB3HATPAKICHUS Ca CHU3MEPUMU C BB3HATPAXKICHHUSATA HaA
CIIY>)KUTENH 1O T. | U 2 ¥ YMUTO JEHHOCTH OKa3BaT BIMUSHUE BBbPXY PUCKOBUS MpOo(dUI HA JHIETO,
YOpaBIsBallO0 aNTEPHATUBHU WHBECTUIIMOHHU (OHAOBE, WM BBPXY PHUCKOBHUS TMpoduia Ha
yIpaBJIsBAaHUTE alITEPHATUBHU WHBECTUIIMOHHU (POHJIOBE.

(2) Monmutukara o an. 1 TpsGBa ga OTroBapsl Ha CIEIHUTE W3UCKBAHUs, CHOOpPA3eHH C pa3Mepa U
OpraHM3anusITa Ha JIHUIETO, YMNPaBISABAlIO AalTEPHATUBHM HWHBECTHIIMOHHU (DOHIOBE, KAaKTO U C
XapakTepa, 00XBara U CJI0)KHOCTTa Ha IEHHOCTTA MY:

1. chOoTBeTCTBA Ha MPHUHIMIIUTE 32 PA3yMHO U €()EeKTHBHO yIpaBJeHHE HA PUCKA U Ja TO Hachpyapa,
KaKTO U JIa HE HachpyaBa MOEMaHETO Ha PHUCKOBE, KOUTO HE ca ChOOpPA3eHH C PUCKOBHUTE MPOQIIH,
yCcTaBa, IpaBujaTa WIH YUYpPEeIUTEITHUTE JOKYMEHTH Ha yIPaBIIBaHUTE alTepPHATUBHU MHBECTULIMOHHU
dhon0BE;

2. MOJUTHKATa 32 BB3HATPAKICHHITA CHOTBETCTBA Ha OHM3HEC CTpaTErwsTa, LEIUTE, IIEHHOCTUTE U
WHTEPECUTE Ha JIMIIETO, YIPaBJIABAIIO alTePHATUBHA WHBECTUIIMOHHU (DOHIOBE, M HA YIPABIISIBAHUTE
QITepHATUBHU WHBECTHIIMOHHU (POHIOBE HIM HAa HHBECTUTOPUTE B TAX U BKIIOYBA MEpPKH 32
MpeA0TBpaTsABaHEe HA KOHPIUKTUTE HA HHTEPECH;

3. nunata mo an. 1, T. 3 moilydaBar Bb3HArpaxkJaeHue, cboOpa3eHO C TTOCTUTAHETO Ha IeNTUTE, CBhP3aHU
¢ (yHKIMUTE WM, HE3aBUCHMO OT pE3yJATaTUTE HAa CEKTOPUTE Ha JACHHOCT, KOWUTO TE3HW JIHIa
KOHTpPOJIUpAT;

4. Bp3HATpAXACHUATA HA JHIaTa 10 ai. 1, T. 1, u3nbaHsgBaNM QyHKIIMU B 00JIaCTTa HA YIIPABICHUETO
Ha PUCKa U ChOTBETCTBUETO, CE KOHTPOJIMPAT MPSKO OT KOMUTETA MO Bb3HATPAKACHUSATA;

5. KOraro Bb3HArpakJ€HUETO € OOBBP3aHO C Pe3yNTaTHTE OT JEHHOCTTa, HErOBUAT OOLI pa3Mep ce
OCHOBaBa Ha KOMOMHAIIMs OT OIEHKAaTa 3a Pe3yATaTHTE Ha OTJEITHOTO JIUIE U Ha OPraHU3aI[MOHHOTO
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3B€CHO, B KOCTO pa60TI/I, HJIM Ha CBHOTBCTHUA AJITCPHATHBCH HWHBCCTUIIHMOHCH (I)OH,Z[ U OAJIOCTHHUTEC
pe3yNITaTH Ha JUIETO, YIPABIISIBAILO aJITEPHATUBHA HHBECTUIIMOHHU (DOHJIOBE;

6. OLCHKATa Ha MHAUBUAYAJITHUTC PC3YJITATH CC U3BBPIIBA Bb3 OCHOBA HA (bHHaHCOBI/I u He(bI/IHaHCOBI/I
MOKa3aTeH;

7. OLlEHKaTa Ha PE3yJNTAaTHUTE € YacT OT OLEHBYEH IMpoLec, 00XBallall MepHoa OT HIKOJIKO T'OAMHH,
CcbhOOpa3eHa ¢ MKOHOMHUYECKUS IIUKBJ Ha alTepHATUBHUTE MHBECTUIIMOHHU (POHIOBE, YIPABISIBAHU OT
JIMIETO, yHIpaBJidBallO aJITCPpHATUBHU WHBCCTUIIMOHHHA (1)OHIIOBC, 3a J1a CC rapaHTupa, 4€ npouccorT Ha
OLIEHKa C€ OCHOBABa Ha MO-ABJITOCPOUYHU PE3YITATH U 4€ (PAKTHUECKOTO U3IIANIAHE HA €JIEMEHTUTE OT
BBb3HArPaKJCHUETO, OOBBP3aHU C pe3yiTaTUTe, CE pa3cpouBa B NEPUOJ, KOWTO € ChoOpaseH ¢
MOJINTUKATa 32 OOpaTHO M3KYIyBaHE Ha YNPAaBISBAHUTE AJITEPHATUBHU MHBECTULIMOHHH (DOHIOBE U
TCXHUTC MHBCCTUIITMOHHU PHUCKOBCE;

8. rapaHTUpaHO MPOMEHJIMBO Bb3HArPAXKICHUE C€ MPEAOCTaBs caMo 0 M3KIIIOUEHUE IPU Ha3HAuYaBaHe
Ha HOBHM CJIYXKUTEJIM U CaMO 3a II'bpBaTa rojiMHa, Cje/1Ballla Ha3Ha4aBaHETO UM;

9. ompenens ce MOAXOAAIIOTO CHOTHOIIEHHUE MEXTY TIOCTOSHHOTO U IPOMEHJIMBOTO Bb3HATPAKICHHE B
3aBUCMMOCT OT Kareropudara IC€pCoOHAl MW MaKCHMMaJIHa TIOpHa TIpaHUlla Ha M[OTPOMCHIMBOTO
BB3HATPAKICHHE 32 BCSIKA KAaTEropus MEpcoHal, KaTo MOCTOSHHOTO Bh3HATPa)JICHUE € B JIOCTaThUYCH
pasMep, npeBrumaBail JOIMYCTUMHA IMPOMCHIIMB J4J1 Ha BB3HAI'PAXKIACHUCTO, TaKa Y€ Aa € BB3MOKHO
NpUJIaraHeTO0 Ha TIbBKaBa IMOJUTHKA 1O OTHOUICHHME Ha TMPOMEHJIMBUTE €JIEMEHTH Ha
BB3HATPAXKICHUETO, BKIIOYUTEITHO Bb3MOKHOCT TaKMBa J1a HE C€ U3IIAIIaT;

10. mnanianusTa, CBbP3aHU C MPEACPOUYHOTO MpEKpaTsiBaHE Ha JOTOBOP, OTPa3siBaT MOCTUTHATUTE B
TEUEHHE HA BPEMETO PEe3yJITaTH U ca ONPEACIICHH 110 TaKbB HAUMH, Y€ JIa HE C€ HAChpuaBa HEYCIEXbT;
11. u3mepBaHEeTO Ha pe3ynTaTUTE OT JEHHOCTTAa, M3IOJI3BAHO 3a HM3YHCISBAHE HA MPOMEHIHBUTE
CJICMCHTHU HA BB3HATI'PAXACHUCTO HJIKW CBBKYIHOCTUTC OT IMPOMCHJIMBH CJICMCHTHU, BKJIKOUBA LAJIOCTCH
MEXaHHU3bM 32 KOPEKIIUHU C IIeJl OTYUTaHE Ha BCHUKU HACTOSIIN U ObJICIIN PUCKOBE;

12. B 3aBHCHMOCT OT IPaBHOOPTaHU3AIIMOHHATA CTPYKTYpa Ha alTePHATUBHUS MHBECTUIIMOHEH (DOHI 1
HEroBUs YCTaB, MpaBWIa WU YYPETUTEIHU ITOKYMEHTH Hai-manko 50 Ha CTO OT MPOMEHIHBOTO
BB3HArpaXKaCcHUe CC CbCTOU OT AAJIOBC UJIM aKIWU OT CbOTBCTHUA aJITCPHATUBCH HHBECCTUIITMOHCH (1)OHII
WM PaBHOCTOMHM TIpaBa Ha COOCTBEHOCT, WJIM MHCTPYMEHTH, CBbP3aHU C aKIUUTE, WM PAaBHOCTOMHU
HENapUyHU HUHCTPYMEHTH, KaTo TO3M IHpar MoOKe Ja ObJe MO-HHUCBHK, aKO YIPaBICHHETO Ha
aIITepHATUBHHS MHBECTUIIMOHEH (DOHJ MpelCcTaBisiBa mo-mManko or 50 Ha cTo OT o0musa mopTdei,
YIpaBIsiBaH OT JHUIETO, YIPABJIABAILO AJTEPHATUBHN UHBECTUIIMOHHU (OHJIOBE;

13. uHCcTpyMEHTHTE 10 T. 12 ca 00eKT Ha MOAXO/AAIIA MOJUTHKA 32 3abpiKaHe, 1eTsIIa TOCTUTaHe Ha
CbOTBCTCTBUC MCKIY CTUMYJIUTEC W HUHTCPECUTC HA JMLCTO, YIIPpaBIABAlO AJITCPHATUBHU
WHBECTUIIMOHHU (DOH/IOBE, U HA yIpaBIsIBAHUTE TaKuBa (POHIOBE U TEXHUTE HHBECTUTOPH;

14. me mo-manko ot 40 Ha CTO OT MPOMEHJIMBOTO BB3HATPAKICHHE CE pa3cpouBa 3a TMEPHOJ C
MUHHMMAJIHA MPOABIKUTENIHOCT OT TPU JO 5 TOAMHU B 3aBUCUMOCT OT MKOHOMHYECKHS LHKBI U
IIOJIMTHUKATA 3a 06paTHO H3KYITYBAHC Ha A4JIOBC OT CbOTBETHHUA aJITCPHATUBCH MHBCCTUIIUMOHCH (1)0HI[ u
CHOTBETCTBA HAa €CTECTBOTO HA PUCKOBETE Ha TO3M (OHI; CPOKBT MOXKE Ja OBbJE MO-KpaThK OT TPHU
T'oAWMHHU, aKO MKOHOMHUYCCKUAT IIUKBJI Ha q)OHHa € IMO-KpaTbK, KaTO BBH3HAIPAXKACHUECTO CC M3ILIAlla
MPOIMOPIIMOHAIIHO BBHB BPEMETO, a MPU OCOOCHO TOJSIM pa3Mep Ha MPOMEHIMBOTO Bb3HATpaKICHUE
M3IUIANIaHeTO Ha Hail-manko 60 Ha CTO OT cymara ce pa3cpouBa;

15. mpoMEeHIMBOTO Bb3HArpaXJAeHUE, BKIIOUUTEIHO pPa3CcpoyeHaTa dYacT OT HEro, ce u3Iuiama
€IMHCTBEHO aKO € ChOOpa3eHO C ISAJOCTHOTO (MHAHCOBO CHCTOSHUE HA JIMIIETO, YIPaBIISBaIIO
IITepHATUBHU WHBECTUIIMOHHU (JOHJIOBE, U € OIMPaBAAHO OT IIeJHA TOYKA HA PE3YNTATUTE Ha JHIIETO
mo aj. 1, opraHM3alMOHHOTO 3BEHO, B KOETO PabOTH, M CHOTBETHUS aJTEPHATHBEH WHBECTUIIMOHEH
¢doH/I, KaTO MIPHU HE3aA0BOJIUTEITHA WU OTPUIIATEIHN (DUHAHCOBU PE3YyITATH HA JUIETO, YIIPABISABAIIO
AITCPHATUBHU MHBCCTUIIMOHHU (bOH)IOBe, WM Ha CBHOTBCTHHUA AJITCPHATHBCH MHBCCTUIIMOHCH (i)OH,Z[
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OOIIMAT pa3Mep Ha IMPOMEHJIUBOTO BB3HATPAXKICHHE CE€ HaMallsiBa 3HAUYUTENHO, BKIIOUUTEIHO C
HaMaJsiBaHE Ha TEKyIM KOMIICHCALlMW, HaMajsBaHE Ha CyMH, HA4MCIEHM 3a MUHAJI IEpUOJ, WIH
BBH3CTAaHOBSBAHE HA BEYE HAUMCIIEHO Bh3HATPAK/CHUE;

16. monuTHKaTa BbB Bpb3Ka C 00E3LIETEHUs NPU IEHCUOHUpPAHE TPsOBa Ja ChOTBETCTBA Ha OM3HEC
CTpaTerusTa, LeNUTe, LIEHHOCTHATa CUCTEMa U ABITOCPOYHMTE MHTEPECHU Ha JIMLETO, YIPaBJsABaLIO
aJITepHATUBHY MHBECTULIMOHHU (POHIOBE, U Ha YIPABISIBAHUTE OT HETO AJITEPHATUBHU MHBECTULIMOHHU
¢doHIOBE, KAaTO TpPU HAIyCKaHE Ha CIYXHUTEI TpPeAd TEHCHOHUpPAaHE OO0E3IMIETEHHETO TpU
NIEHCUOHMpPAaHE C€ 3aIbpka OT JMLETO, YIPABISIBALIO AJITEPHATUBHM MHBECTULMOHHHU (OHIOBE, MO
¢dopmara Ha UHCTPYMEHTH 10 T. 12 3a CPOK MET TOJMHMU, a IPU JOCTUTaHE Ha MEHCHOHHA BB3PACT OT
CIIy’)KuTell 00€e3IEeTeHNEeTO IpU NEHCHOHHUpaHe ce M3Iulalla 1noja GopMara Ha HHCTPYMEHTH 10 T. 12,
KOHUTO CITYXHUTEJIAT HAMA MPaBO Ja MPEXBBPIIA 33 CPOK S TOANHHU;

17. coyxurenure ce 3aJbJKaBaT Ja HE M3MOJ3BaT JIMYHU CTPATETHM 3a OrpaHUYaBaHE Ha pUCKa WU
3aCTpaxoBaHE, CBbP3aHO C BBb3HAIPaXACHUATA WM OTTOBOPHOCTTA, C 1I€J HaMaJIIBaHE HAa PUCKOBO
00BBbp3aHUTE €(hEeKTU BbPXY Bb3HAIPAXKIECHUETO UM, IPEABUICHH B IOTOBOPUTE UM;

18. mpOoMEHIMBOTO BB3HATPAXKACHUE HE C€ M3IUIAIA MOCPEICTBOM MHCTPYMEHTH WM METOJH, KOUTO
yJEeCHsIBAT 3a00MKAISIHETO HA MMOCOYEHUTE B T. 1 — 17 U3UCKBaHMUSL.

(3) [HonuTukara o an. 1 ce mpuema OoT yIpaBUTENIHUS OPraH Ha JUIETO, YIPABJIABaIIO aJTepPHATUBHU
MHBECTULMOHHU (DOH/I0BE, KOWTO M3BBPIIBA NEPUOJUYEH Iperie] Ha MPUHLUMINTE H M OoTroBaps 3a
U3ITBJIHEHUETO WM. V3IIBJIIHEHHETO Ha MOJIHMTUKATA MO al. 1 ce mojyiara Hall-MajgKo BEAHBXK T'OJHIITHO
Ha LIEHTPaJCH U HE3aBUCUM BBTPELICH IIPETJIe].

(4) Jlune, ympamnsBamio anTepHATUBHU MHBECTUIIMOHHH (OHIOBE, KOETO € 3HAYMMO IO pasmep,
OpraHu3aius, ecTecTBOTO, O00XBaTra MJM CJIOKHOCTTa Ha JAEeHHOCTTa CH WIM IO pa3Mep Ha
VIIpaBJISIBAHUTE AITEPHATHBHH MHBECTHIIMOHHU (DOHIOBE, Ch3JaBa KOMHTET 1O BB3HATPAKICHHUATA,
YUUTO WICHOBE Ca WICHOBE HA YIPABUTEJIHHUS OpPraH, Ha KOUTO HE € BB3JIOKEHO YIPABICHUETO.
KomuterpT 1Mo BB3HArpaxaeHUsITa c€ Ch3JaBa IO HAYMH, KOHTO OCHTYpsiBA HM3BBPIIBAHETO Ha
KOMIIETEHTHA W He3aBHCHMA IMpeleHKa Ha MOJMTUKATa Mo ajl. 1 ¥ MpakTHKUTE IO NpUiIaraHeTro M,
KaKTO W Ha BBBEJCHHTE CTHUMYJIM 32 YIpaBICHHWE Ha pHUcKa. KOMHUTETHT MO BB3HArpaKICHHATA
OTroBaps 3a MOATrOTOBKAaTa Ha pEIIEHUATa Ha YNPaBUTEIHHMS OpPraH OTHOCHO Bb3HArpakJICHHATA,
BKITIOYHMTETHO 332 OHE3H OT TSIX, KOMTO BIHUSAT BBPXY PHCKA U YIPABICHUETO HA JIULETO, YIPABIISBAIIO
aJITEepHATUBHM HMHBECTUIIMOHHM (OHIOBE, WM Ha YNPABISIBAHUTE AITEPHATUBHU WHBECTULIMOHHU
dbonmoBeE.

(5) HombIHUTETHH M3UCKBAHUS OTHOCHO IpHJIaraHaTa IMOJUTHKA 3a Bb3HArpaKIAeHHsATa Morar jaa
ObJaT ompeneneHu ¢ Hapeaoa.

Y. 222. (Hos — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasisiBaiio
QITEPHATHBHY WHBECTHIIMOHHU (OHJIOBE, MOXE Ja CKJIIOYH JIOTOBOP C TPETO JIHMIE, ¢ KOWTO Jaa
JieNerrupa Ha TOBa TPETO JIMIIE U3IIBIHEHNE Ha OMpPEETIeHN CBOM (DYHKIIMHU, aKO ca CIa3eHH CIETHUTE
YCIIOBHSL:

1. Bp31maraneTo Ha (pyHKIUU HA TPETO JIMIIE C€ Hajlara OT OOEKTUBHU MPUYUHU;

2. JenerupaHeTo Ha (QYHKIHH HE € B CTENEH, B KOSATO JIMIETO, YIPABISBANIO AJITCPHATHBHH
WHBECTUIIMOHHU (JOHJIOBE, BEUe HE MOXKE Jla C€ CMsTa 3a TaKOBa, UJIH IO HAYMH, Y€ QYHKIUUTE My Aa
ce CBEAT camo JI0 pHeMaHe U IpeaBaHe Ha WH(OpMAIIHS;

3. ompenensHeTO Ha TPETOTO JIMIIE M TOCTEABAIIUAT MpEriiea Ha u30opa My U Ha M3MBIHEHUETO HA
JeNIETHPAaHNUTe HA TOBA JIMIe (PYHKIIMHM CE W3BBPINBA C HEOOXOJMMHTE YMCHHUS, TPHKa ¥ BHUMaHUE,
mpuiarane Ha Jo0pute NpodeCHOHATHU CTaHAAPTH, B HA-HOOpUsS HHTEpPEC Ha alTEPHATUBHUTE
WHBECTUITMOHHHU (DOHJIOBE, KOWTO YIIPABIISABA, HA TEXHUTE HHBECTUTOPH U HA Ta3apa KaTo IIsJI0;
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4. TperoTto nuue TpsAOBa Ja pasmoiara C OpraHU3alMs, TEXHUYECKH PECypcH U KBaTU(UIMPAHU
CIY>)KUTEJIM, OCUTYPSIBAIIlU U3ITbIHEHUETO Ha BB3IOKEHUTE (YHKIIMH B CbOTBETCTBUE C U3UCKBAHUATA
Ha TO3U 3aKOH;

5. nunara, KOUTO YIpaBIsBaT JEHHOCTTA Ha TPETOTO JIMLIE, pa3nojarar ¢ Ao0pa permyTalus 1 OluT BbB
Bb3JIaraHara JIeHHOCT Hali-MaJIKO €JJHa TONHA;

6. (mom. — 1B, 6p. 95 or 2017 r., B cuna or 1.01.2018 r.) xorato ce nenerupaT (yHKIHH IO
yIpaBjieHuE Ha MOPTQE WK MO yrpaBlIeHUE HA PUCKA, T€ C€ JICJIErupaT caMo Ha APY>KECTBa, KOUTO
ca JIMLEH3UpaHH WK ca PETUCTPUPAHHU 3a IIeJINTE Ha YIPABJICHUETO HA aKTUBU U MOJUIeKAT Ha HA/I30D,
WM, aKO TOBA YCJIIOBHME HE MOXE Ja ObJie M3IMBJIHEHO, TPETOTO JIUIE TPsOBa na ObAe 0J100peHO OT
KOMUCHSITA 110 IPEIOKEHHE Ha 3aMEeCTHUK-TIpeICeAaTeIs;

7. xoraTo ce naenerupar (pyHKIUH MO YIpaBieHHE Ha MOPT(Es Wid Mo ynpaBleHHE HAa pPHCKa Ha
IpYy)KECTBO OT TpeTa Ibp’kKaBa, TpsOBa a € OCUTYpEeHO CHTPYAHHUECTBOTO MEXKAY KOMHUCHITA U
opraHa, OCBIIECTBSBAI HAA30P BbPXY TPETOTO JIUIIE;

8. CKJIIOUBAHETO Ha JOrOBOp C TPETO JMIEe He TpsibBa Ja ch3laBa MPEYKH 3a €PEKTUBHOTO
yIpaXHsBaHE HAa HAA30pHHUTE (HYHKIMMA HA KOMHCHUATA MIIM HA 3aMECTHHK-TIPE/ICEaTells, KaKTO U Ja
BB3NPEISATCTBA YIPABICHUETO Ha aJTepHATHUBHUS HHBECTULMOHEH (DOHA B Hail-1o0Bp HMHTEpeCc Ha
WHBECTUTOPUTE;

9. IOrOBOpPBHT C TPETO JHIlE TPsAOBa Ja ChABPKA pasnopendu, NaBallyl BH3MOXHOCT Ha JIHIIETO,
YIIPaBIISABAIIO AITEPHATUBHU WHBECTULIMOHHU (POH/IOBE, Ja OCHIIECTBSBA 110 BCSIKO BpeMe e(EeKTHBEH
HAJ30p BBpPXY NEHHOCTTAa Ha TPETOTO JIMIIE BBHB BPH3KA C U3IIBIHEHHUETO Ha CKIIOYEHHS IOTOBOD,
BKJTIOYHMTEITHO J1a TIOJTy4aBa MEPUOJMYHO W/WIIM TIPU TIOMCKBaHEe WH(POpPMAIHS OT TOBA JIUIIE;

10. moroBopsT C TpeTo jauie TpsOBa Ja ChAbpXKa pasnopendu, daBallld BB3MOXKHOCT Ha JHIIETO,
YIIPaBJISABAILO AITEPHATUBHU HMHBECTHUIIMOHHHM (DOHIOBE, Ja JaBa IO BCAKO BpPEME JONBIHUTEIHU
yKa3aHUs Ha HacpelHaTa cTpaHa Mo JOTroBOpa M €IHOCTPAHHO Jia To MpeKparsBa 0e3 mpeau3BecTue,
KOTaTO TOBA € B MHTEPEC Ha HMHBECTUTOPHTE.

(2) Jlune, ynpaBisBailo alTepHATUBHU WHBECTUIIMOHHU (POHIOBE, HE MOKE J1a Jeserupa PyHKIMH 10
yIpaBiieHue Ha MOpT(ei Win 1o yrnpaBieHHEe Ha PUCKA Ha JCMO3UTaps WM Ha TMOIAM3ITBIHHUTEN Ha
JeTIo3uTapsl.

(3) Jluue, ynpapisBailo alTepHaTUBHU MHBECTULIMOHHU (POHJIOBE, HE MOKE Jla JeJerupa QyHKIUH 10
ylpaBJieHre Ha MOpTQEin WK Mo yrnpaBieHHEe Ha PHCKa HA TPETO JIMIIEC, YUUTO MHTEPECH MoraT Ja
MPOTHBOPEYAT Ha MHTEPECUTE Ha JIUIIETO, YIIPABIISABAIIO AITEPHATUBHI HHBECTHIIMOHHH (DOHIIOBE, WIIH
HA WHBECTUTOPUTE B YIPABISBAHUTE aNTEPHATUBHU WHBECTUIIMOHHU (JOHIIOBE, OCBEH aKO TOBA JIMIIC €
OTACNTWIO OPTaHW3alMOHHO W (YHKIMOHAIHO M3ITBIHEHHETO Ha (YHKIHMUTE IO yIpaBlieHHE Ha
nopTQeis UM Mo ynpasieHHe Ha pUCKa OT MPOLECUTE U JeMHOCTUTE, KOUTO TO U3ITBJIHSABA U KOUTO ca
WJIA €BEHTYAJTHO MOTAT J1a ObJIaT HECHbBMECTHMH C T€3W (PYHKITUH, U KOH(PIUKTUTE HA HHTEPECH, KOUTO
MOraT Ja BB3HHKHAT, Ca CHOTBETHO YCTAaHOBEHW, YIpaBJsABaHU, HAONMIO/aBaHW M Pa3KPUTH Ha
WHBECTUTOPHUTE B YIIPABISBAHUTE AITEPHATHBHI WHBECTUIIMOHHU (OHIIOBE.

(4) (U3m. — IB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r., Op. 15 ot 2018 ., B cuna ot 16.02.2018 r.)
Jlenerupane Ha (QYHKIIMHM HA TPETO JIAIE CE JOIMYCKa, aKo € M3Ja/IEHO MPEeIBapUTeIIHO 0100peHne 3a
TOBa OT KoMHucHsTa. KbM 3asBIeHHETO 32 U37aBaHe HA 0100peHHe ce MpuiIaraT CKIIOUEHHST J10T0BOp,
JIAHHU ¥ TOKYMEHTH, YIAOCTOBEPSIBAIIY CIIa3BaHETO HA M3MCKBAHMATA 110 aJl. 1 1 000CHOBaBaIy H300pa
Ha KOHKPETHOTO TPETO JIMIIE, OnpeseieHn ¢ Hapeaoa. KomucusTa ce npousHacs no peaa Ha wi. 203,
ai. 3 — 6.

(5) Tpero nuue, Ha KOeTO ca JAelerupaHd (YHKUMM OT JUIE, YIPaBIABAIIO aJTepHATUBHU
WHBECTUIIMOHHU (DOHIOBE, MOKE TIOCIIEIBAIIIO /1A JIEJIETHpa eIHA WK ITOBEYEe OT T3 (PYHKITUH, KAKTO
U JIMIE, HAa KOETO Te3M (PYHKIMH ca IOCIEABAIIO JIJIerMpaHH, MOKE IOMBJIHUTETHO Ja Jeierupa
HSIKOSI OT TAIX, aKO Ca M3IBJIHEHU CIICAHUTE YCIIOBHS:
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1. numero, ynmpaBisBaIllO0 aNTePHATUBHU WHBECTHIIMOHHU (OHIOBE, € Jal0 CBHITACHETO CH TMpEAu
MOCJICABAIIOTO JIeJIETUPAHE;

2. U3UCKBaHUsATa Ha al. | u 4 ca cma3eHu ChbOTBETHO.

(6) B cnydaute 1o ai1. 5 ce mpuiarat U OrpaHMYEHUATA M0 al. 2 u 3.

(7) Henerupanero Ha pyHKnMH Mo an. 1 W MOCIENBAmIOTO JAENETHpaHEe MO all. 5 HE OCBOOOXIaBa
JUIETO, YOpaBlsABallO0 AaJTEPHATUBHU HWHBECTHIIMOHHU (OHAOBE, OT OTFOBOPHOCTTa KbM
VIPaBIsIBAHUTE AITEPHATUBHA WHBECTUITMOHHU (DOH/IOBE M TEXHUTE UHBECTUTOPH.

(8) JIuuero, ympaBnsiBauio ajaTepHATUBHU WHBECTHIIMOHHU (OHIOBE, U TPETOTO JIMIE, HA KOETO ca
Jenerupani PyHKIUUA ChIVIACHO al. 1, aKO TO € U3BBPIIUIO MMOCIIEABAIIO Bh3JIaraHe Ha HAKOS OT TE3H
GyHKIIMHM, Hall-MaJIKO BEHDBK TOAUIIHO U3BBPIIBAT MPErJie] Ha CKIOYEHHUTE JOTOBOPH 3a Bb3JlaraHe
Ha QYHKIIMH U TIXHOTO U3ITBITHEHHE.

(9) HombiHUTETHN W3UCKBaHHS BHB Bpb3Ka C W3MBIHEHHETO Ha aj. | W3BBH TE3U, YCTAHOBEHU C
Henerupan pernament (EC) Ne 231/2013, mosxe ga Ob1aT onpeaeneHu ¢ Hapeaoa.

Y. 223. (Hos — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) (1) Jlune cbc ceganuiie B
TpeTa JObpKaBa, YIPAaBISABAIIO AJITCPHATUBHH WHBECTHIIMOHHW (OHIOBE, 3a Koero PemyOnmka
bwirapus e pedepeHTHa IbpxkaBa, TpAOBa Jia ©Ma 3aKOHEH NMPEICTABUTEI C MOCTOSHEH aJpec, ako ¢
¢u3nvecKko JMIe, WIM ChC CENATUINE WIM KJIOH, aKo € HOPUAMYECKO JIMIE, HAa TepUTOpHATa Ha
Peny6nuka brirapusi, upe3 KOWTO Ce OCBHIIECTBSABA KOPECIIOHACHIIUATA MEXy KOMHCHATA H JIUIIETO,
VIIPABIISABAIIO aITCPHATUBHUA WHBECTUIIMOHHU (DOHIOBE, MEXKTy HHBECTUTOPUTE OT EBpOIIEeHCKHsI ChI03
B ChOTBETHHUS NIPE/UIaraH W/WIN YIPABIsBaH OT TOBA JIMIE aTCPHATUBEH MHBECTUIIMOHEH (POH/I U TOBA
JUIEe, KaKTO W MEXKIy TOBa JHUIE M APYTH JIMIA, C KOUTO TO HWMa OTHOIICHUS BBHB BPB3Ka C
NPEUIaraHeTO W/WJIM YIPABJICHUETO Ha AITCPHATUBCH HWHBECTHIIMOHCH (DOHJ HAa TEPUTOPHATA Ha
IbpKaBa YWICHKA.
(2) 3akOHHMSAT TPEACTABUTEN MO all. | 3aeHO C JUIETO, KOSTO NMPECTaBIIsIBA, H3IBIHIBA (DYHKIIMUTE
10 ChOTBETCTBHETO, CBBP3AaHU C JCHHOCTHUTE 10 YIIPABJIICHHUE U TIpejIaraHe, 3BbPIIBAHU OT JIUIETO OT
TperaTa Abp’KaBa B ChOTBETCTBHE C TO3HM 3aKOH. 3aKOHHUSAT MPEJCTaBUTEN — PU3UUECKO JIULIE, TPAOBa
Ja pasrosara ¢ KBamdukamnus u npodecroHalieH ONMUT 3a U3ITBIHCHUE Ha (YHKIUATA 110 U3pPEUCHUE
IBPBO, a 3aKOHHUAT NPEACTaBUTENl — IOPUIAMYECKO IUIE — CBhC CIYKHUTEIH C HEOOXOIUMHUTE
KBaTM(DUKAIWS ¥ ONUT. JJOMBITHUTEIIHN M3UCKBAHUS KBbM 3aKOHHUS MPEJICTABUTEN CE YCTAHOBSBAT C
Hapenoa.

Y. 224. (Hos — JIB, 6p. 109 ot 2013 1., B cmina ot 20.12.2013 r.) (1) (U3m. — [IB, 6p. 95 ot
2017 r., B cuia ot 1.01.2018 r.) Besko ¢u3nuecko win 0OpUIMYECKO JMIE WIM JIMIA, JAeWCTBaIU
ChIJIaCYyBaHO, KOMTO Ca B3€JIU PELIEHUE /1A NMPUAOOUIT MPSKO UM HEMPSAKO KBAIU(PUIIMPAHO ydacTUE B
JMIe, YNPaBISBALIO aNTepHATHUBHU WHBECTUIIMOHHM (OHAOBE, TpsAOBa Ja YBEAOMST HHCMEHO
KOMHUCHSITA Npeau NpunoduBaHero. M3MCKBaHETO Ha M3pEeYEHHE MBPBO CE€ MpUiara U 3a BCAKO
(GU3MYEeCKO MM IOPUANYECKO JIMIE WM JIMIA, IeHCTBAIM ChIIaCyBaHO, KOUTO Ca B3€JIM PElICHUE Ja
yBEJIMYAT BIOCJEICTBUE MPAKO WIM HEMPSIKO KBATM(UIMPAHOTO CU y4acTHE Taka, Ye TO Ja JOCTUTHE
WIN Ja IPEeMUHE MparoBeTe oT €/1Ha MeTa, e/{Ha TPeTa WK €/1Ha BTOpa OT KalluTalla MM OT IJ1acOBETE B
o0ioTo chOpaHUe Ha JIMIle, YIPAaBIsSBALO AITEPHATUBHU WHBECTHIIMOHHU (DOHIOBE, MU Taka, 4ye B
pe3yaTar Ha TOBa yBENWYEHHUE JIMLETO, YINPaBJIABAILO alTepHATUBHU WHBECTULMOHHU (OHIOBE, A
CTaHEe TAXHO JBIIEPHO JAPY>KECTBO.
(2) (U3m. — IB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r., 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.)
KoMmucusita mo mnpemioxkeHre Ha 3aMECTHUK-TIpencedaTenss H3BBbpIIBA OIEHKAa Ha 3asiBEHOTO
npugoOuBaHe Mo ai. | mpu ChbOTBETHO MpujaraHe Ha wi. 53 — 57 u wi. 59 ot 3akoHa 3a ma3apute Ha
(MHAHCOBH WHCTPYMEHTH, KAaTO CpPOKbT Mo wi. 56, an. 1 or 3akoHa 3a mazaputTe Ha (UHAHCOBU
uHCTpyMeHTH € 30 paboTHHU JHH, a 1O WiI. 56, ant. 2 — 5 oT chlUs 3aKOH — 20 paOOTHH JTHH.
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Y. 225. (Ho — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3M. u jgom., 6p. 95 oT
2017 r., B cuna ot 1.01.2018 1.) IIpomsana B mokymentute no wi. 201, an. 2, 1. 1, 6ykBu "r" u "e" ce
JOMyCKa Clie]] 0100peHre 0T KOMUCHATA 110 MPEASIOKEHHE Ha 3aMECTHUK-TIPEICEAaTeNs, 3a U3aBaHETO
Ha KOETO ce€ TojaBa 3asBIEHUE, KbM KOETO C€ IMpuiarar JOKYMEHTH, OINpeAeNieHH C Hapenaoda.

Komucusra ce npousHacs no peaa Ha ui. 203, an. 3 — 6.

Y. 226. (Hos — /1B, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 1.) (1) (Hom. — JIB, 6p. 102 ot
2019 r.) Jlumero, ympaBisiBaIlo aJTEPHATUBHA WHBECTUIIMOHHH (DOHIOBE, € JIBKHO Ja MPEACTABH B
KOMHUCHSITA TOAMILIEH OTYET, U3TOTBEH CBIVIACHO H3HCKBaHUATA Ha MeXAyHapOAHHUTE CYETOBOJHU
CTaHIapTH, B CpoKk 10 90 aHM OT 3aBbpUIBAaHETO Ha (UHAHCOBATa TOJMHA CHC ChABPIKAHHE,
orpezieNieHo ¢ Hapenoa.
(2) Jlumero, ympaBisBamio alTEPHATUBHU HWHBECTULIIMOHHH ()OHIOBE, € JUTHKHO Ja TPEJCTaBH B
komucusita A0 10-0 umcino Ha Mecena, cieABall TPUMECEUHMETO, CUETOBOJAEH OalaHC U OTYET 3a
IIPUXOJUTE U Pa3XOAUTE KbM IOCIEAHATa JaTa Ha BCAKO TPUMECEUHE, KAaKTO U TPUMECEUEH OTYET 3a
KaluTajaoBaTa CH aJIeKBaTHOCT U JIMKBUHOCT ChC ChAbPIKAHKE, OTPEACIICHO ¢ Hapeaoa.
(3) (U3m. — IB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Ilpn KOHCTaTHpaHW HEI'BIHOTH U IPYTH
HECHOTBETCTBUSI C H3HMCKBAaHHUATA Ha 3aKOHA, BKIIOYUTENHO € MEXIyHapOJHUTE CTaHAApTH 3a
(MHAHCOBY OTYETH, JOMYCHATH B OTYCTUTE 3a KAIMTAIOBA aJCKBATHOCT M JIUKBHJIHOCT, KAKTO U BBHB
(bMHAHCOBHUTE OTYETH, PETUCTPU U JAPYTU CUETOBOJHU JOKYMEHTH KOMHUCHSTA U3Mpalia choOIIeHHE U
OTIpesiesisi CPOK, B KOWTO JIMIIETO, YIIPABIISABAIIO AITEPHATHBHA WHBECTUIIMOHHU (POHIOBE, € JUIHKHO J1a
ru otcTpanu. Ynen 203, ain. 5 ce nmpusiara CbOTBETHO.
(4) OmuTopbT HaA JIMIETO, YIPABISBAIIO AJNTEPHATUBHH WHBECTUIIMOHHH (DOHIOBE, YBEIOMSBA
He3a0aBHO KOMUCHSTA 32 BCSIKO OOCTOSITENICTBO, KOETO My € CTaHAJIO M3BECTHO INPHU W3BBPIIBAHE Ha
OJIUT Ha JIMIIETO, YIPABIISABAIIO AJITEPHATHBHA WHBECTULIMOHHU (DOHIOBE, WIIM CBBP3aHO C HETO JIUIE U
KOETO ChCTaBJISIBA CHIIECTBEHO HAPYIICHHUE HA TO3H 3aKOH M/WIIM Ha aKTOBETE IO MPUJIAraHETO MY, WIH
MO’K€ J1a TIOBJIMsI€ HEOJArONPUIITHO BbPXY OCBIIECTBSIBAHETO HA AEMHOCTTA HA JIMLETO, YIPABIIABAILO
ITepHATUBHU WHBECTUIIMOHHU (DOHIIOBE, WIIM MPEJICTaBIsIBA OCHOBAHHME 3a OTKa3 3a M3pa3siBaHE Ha
MHEHHUE, OCHOBaHME 3a HM3pa3sBaHE Ha pPE3epBU WM OCHOBAHHE 3a WU3pa3sBaHE HA OTPHUILATEITHO
MHEHHE. B ciydanTe mo M3peueHHEe MBPBO HE C€ MpujaraT OrpaHUYEHHUSATA 3a PA3KpUBAHE Ha
nH(popMaIus, MpeABUICHN B 3aKOH, B IMOJ3aKOHOB HOPMATHUBEH aKT WJIK B JOTOBOD.

Y. 227. (HoB — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluneto, ynpasmisBaiio
ITepHATUBHU MHBECTUIIMOHHU (DOHIOBE, YBEIOMSBA KOMUCHSTA 3a:
1. oTKpUBaHe UM 3aKpUBaHE Ha KIIOH;
2. U3MEHEHHE HAa HAMMEHOBAHUETO, BIHCAHO B W3MAJCHUS JUIEH3, KaKTO W 3a HW3MEHEHHE Ha
CeaNINeTO UK aJipeca Ha yIpaBJIeHHE;
3. UI3MEHEHHMSI U JIOMBJIHEHUSI B YCTaBa WM JPYKECTBEHUS JIOTOBOP U B JPYTUTE TOKYMEHTH, KOUTO Ca
MOCITYKUJIM KaTO OCHOBaHHWE 3a W3/laBaHe Ha JUIEH3a Ha JIMIIETO, YMPaBISABAIO alITePHATUBHU
WHBECTHIIMOHHH (JOH]IOBE;
4. mpoMeHU B cbcTaBa Ha Mnara no wi. 200;
5. Ipyru 00CTOSITENICTBA, ONPECIICHH ¢ Hapeaoa.
(2) 3apgpmkenueTo mo an. 1 ce U3MBJIHSIBA OT JUIETO, YIPABISABAIIO aNTEPHATUBHA MHBECTULIMOHHU
¢doHIOBE, B 7-THEBEH CPOK OT B3EMaHETO HAa pEIIEHHWETO, OT BHACSHETO WM Yy3HAaBaHETO Ha
W3MEHEHHUETO WM JOMBIHEHHUETO, a B CIy4auTe, KOraTo OOCTOSITENICTBOTO MOJUICKU Ha BIUCBAHE B
TBPTOBCKHUS PETUCTHP — OT BIIMCBAHETO.
(3) (M3m. — 1B, 6p. 102 ot 2019 r.) JInuero, ynpasisBalio alTepHATUBHU HHBECTUIIMOHHH (DOHIIOBE,
YBEJIOMSIBA KOMHUCHATA 32 BCAKO NMPUI0O0UBAHE WM MIPEXBBPIISIHE HA yUACTHE ChIVIACHO Wi, 224 B CPOK
€IVH JIEH OT Y3HaBaHETO U MpeiacTaBs B koMmucusta kbM 30 toHu u 31 nekemBpH Bcsika roauna B 10-
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AHCBCH CPOK OT IMOCOYCHUTC OaTU CIIMCBK Ha JIUIaTa, KOUTO IIPUTCIKABAT MNPAKO WM HCIIPAKO
KBaJ'II/I(bI/II_[I/IpaHO y4aCTHuEC, KaKTO U JaHHHU 3a IIPUTCKABAHUTEC OT TAX I'IACOBC B O6H_IOTO C’L6paHI/Ie.

Y. 228. (Hos — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyuaute, xoraro B
JUIEH3a Ha JMIe, KOETO YIpaBliABa alTEpPHATHBHM WHBECTULHUOHHM (OHJOBE, € BKIIOYECHO
IIpeocTaBsiHE Ha ycayrurte no wi. 198, am. 5, 1. 1, u nuuero, ynpasisBallo aJlTepHATUBHU
WHBECTUIIMOHHU (DOHIOBE, ABPXKU MapHu W/UIU (UHAHCOBU MHCTPYMEHTH Ha TE€3H KJIHMEHTH U 110 Ta3u
MPUYMHA 32 HErO0 MOTarT Jia Bb3HUKHAT 3aIbJDKCHUSI KbM TSX, TO € JUTHXHO J1a IPaBU MAPUYHU BHOCKHU
BbB DoH/JA 32 KOMIICHCHpAaHE Ha WHBECTUTOPHUTE MO Wi. 77H, an. 2 oT 3akoHa 3a MyOJIMYHOTO
npeJUlarane Ha IeHHM KHIKa. Pasmopendurte Ha riaBa meta, paszuen IV or 3akoHa 3a myOIMYHOTO
npejjiaraie Ha IIeHHU KHUXKa ce MpUiarat ChbOTBETHO.
(2) (U3m. — 1B, Op. 15 ot 2018 1., B cuna ot 16.02.2018 r.) 3a nuile, KOETO yNpaBisiBa aJTePHATUBHU
WHBECTHIIMOHHH (DOHIOBE U MPEIOCTaBs yCIyr 1o 4wi. 198, ai. 5, ce mpuiiarat chbOTBETHO 4il. 5, ail. 4,
. 65,am. 1,2, 4u5,un. 71, 72, 73, 76, 78, 79, 81, un. 82, an. 2, wi. 86, 90, wn. 91, an. 1, wi. 92, 4.
93,am. 1, 3,4 u 5 uun. 94 or 3akoHa 3a mazapuTe Ha PUHAHCOBU UHCTPYMEHTH.

Paznea 11
(Hos — /IB, 0p. 109 o1 2013 r., B cuiia ot 20.12.2013 1.)
N3ucKkBaHuA BbB BPb3KAa € YIPABJISIBAHUTE AJITEPHATUBHU
UHBECTULIMOHHU (POHI0BE

Y. 229. (Hos — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) (Homn. — B, 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.) Jluuero, ynpaBisBaiio alTepHATUBHU MHBECTUIIMOHHU (DOHJIOBE,
npreMa M Tpuiara SICHHW, I'BJIHM M KOHKPETHHM NMHCMEHH TpaBHJIa 3a yIpaBJICHUE HAa PUCKA C el
yCTaHOBSIBAHE, M3MEpBaHE, MOCTOSHHO HAOJIOJIEHHE, YIpaBiIeHUE M KOHTPOJ BbB BCEKHM MOMEHT Ha
pHICKa Ha BCSIKA MHBECTUIIMOHHA MO3UIMSA U HETOBOTO BIMSHUE BBPXY OOIIUS PUCKOB MPO(UIT HA BCEKH
yIIpaBJIsiBaH aJITEPHATUBEH WHBECTULIMOHEH ()OHJ M HAa BCHUUYKU APYTH PUCKOBE, HA KOUTO € U3JI0KEH
WIH MOXe Ja ObJe H3II0KEH AITEPHATUBHHUST HWHBECTHIIMOHEH (OHA W KOUTO BIUSAT BBPXY
MHBECTULIMOHHATa My crparerus. Ilpu oleHsBaHe Ha KpPEIUTHOTO KauyecTBO Ha AaKTHBHUTE Ha
VIIPaBJISIBAHUTE OT HETO alNTepHATHBHU MHBECTUIIMOHHH (DOHIOBE JIMIIETO CHOMpA M aHAIM3HUPA BCAKA
oTHOocMMa HH(popManus, HeoOXOoAMMa 3a W3BBPIIBAHETO HA Ta3W OIEHKA, KaTo HE ce JIoBepsiBa
€IMHCTBEHO M MEXaHWYHO Ha KPEAWTHU PEHTHHTH, MPHUCHACHU OT areHIMH 32 KPEIUTCH PEUTHHT 1O
yn. 3, maparpad 1, 6yksa "0" Ha Permament (EO) Ne 1060/2009 na EBponeiickus nmapiaMeHT U Ha
CspBera ot 16 centemBpu 2009 r. OTHOCHO areHIIMUTE 32 KPEAUTEH PEUTHHT .
(2) lIpaBunara no ain. 1 Tps6Ba 1a ocUrypsBaT:
1. QYHKIMOHATHOTO W OPTaHU3AIMOHHOTO OTAENsSHEe Ha (YHKIMHUTE IO yIpaBlieHHE Ha PHCKa OT
GyHKIMUTE MO YyIpaBieHHEe Ha NOpPT(EHa M OT ocTaHaJUTE ONEpaTUBHM (YHKIMH, BbB BPB3Ka C
OCBILECTBSIBAHETO Ha KOUTO MOTAT Jla Bb3HUKHAT PHCKOBE 32 JITEPHATHBHHUS WHBECTHIIMOHEH (OH],
Yype3 Ch3/1aBaHe Ha OCTOSIHHO 3BEHO 3a YIpaBJIEHUE HAa PUCKA;
2. TMpaBWJIHOTO YCTAaHOBSIBaHE, M3MEpBaHE, HAOIOJEHHE, YIpaBJICHHE W KOHTPOJ Ha PHUCKOBETE,
CBBp3aHU C BCAKA MHBECTUIMOHHA TO3ULMS, U HA TAXHOTO BIUSHHUE BbPXY OOIIMS PUCKOB IMPOQHI Ha
BCEKH YIPABISBAaH aJTEPHATHBEH WHBECTUIIMOHEH (DOHA, BKIIOUYMTEIIHO 4Ype3 U3II0JI3BaHE Ha
MTOJIXOJISLIH MPOLIETYPH 3a CTPEC TECTOBE;
3. OmIpeneNsTHEeTO M CIIa3BaHETO Ha MAaKCHMAIIHO HWUBO Ha JIMBBPUIDK, TPUIOKUAMO TIPH YIIPABICHUETO
Ha CHOTBETHHs AJITEPHATUBEH WHBECTULMOHEH (POHJA, M HA MPaBOTO 3a MOBTOPHO H3MOJ3BAaHE Ha
o0e3rnedeHne, KOETO MOXKe Ja Oblie MPEeJoCTaBEeHO BHB BpPB3KA C WHBECTUIIMOHHH TO3HMIUU C
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W3MOI3BaHe Ha JUBBPHUIK, KAaTO C€ OTYMUTAT BUIHT Ha AITCPHATHBHHS WHBECTUIIMOHEH (OHT,
MHBECTUIIMOHHATA MYy CTpaTerus, U3TOYHULIUTE Ha M3I0JI3BAHUS JIUBbPUIK, BCUUKU APYTU BPBH3KHU U
OTHOIICHUS C WHCTUTYIMU Ha (PUHAHCOBUS Ma3ap, KOUTO MOTaT Ja MOPOASIT CHUCTEMEH pPHUCK,
HE0OXOIMMOCTTa OT OrpaHMYaBaHE Ha EKCIIO3MIMATAa KbM BCSKa HAacpellHa cTpaHa, CTENeHTa Ha
00e3MeYeHOCT MPU HM3MOJI3BaHE HA JIMBBPHUK, CHOTHOIICHHETO MEXIY aKTUBU M TACHBH, MAliadbT,
XapakTepbT M O0EeMBT Ha JAEWHOCTTa Ha JIMLETO, YIPABISABALIO AaNTEPHATUBHU HMHBECTULIMOHHU
(doHI0BE, HA CHOTBETHUTE MA3aAPH.

(3) JIuuero, ynpasisBaiio alTepHaTUBHU UHBECTULIMOHHU (DOHIOBE, P MHBECTHPAHE HA AKTUBUTE Ha
VIpaBIIsiBaH alTePHATHBEH HHBECTUIIMOHEH (POH/T:

1. cna3Ba WHBECTHIIMOHHATa CTpaTerus, LEJIUTe M PHUCKOBHS Mpoduil Ha alTepHATUBHUA
WHBECTUIIMOHEH (DOHI;

2. mpuiara yCTaHOBEHU B IpaBujiaTa Mo ajl. | AOCTaThUHU U aJ€KBATHU IMPOLEIYpU 3a KOMIUIEKCHA
MPOBEpPKa Ha XapakTepa W CTEMEHTa Ha PUCKOBETE, HA KOUTO AJIITEPHATUBHUAT WHBECTUIIMOHEH (OH]T
MO3Ke J1a ObJie U3JI0KEH MPU U3BbPIIBAHE HA CHOTBETHATA MHBECTHUIIMS, U BIMSHUETO HA TE3U PUCKOBE
BHPXY HHBECTUIIMOHHATA CTPATET U HA aJITCPHATUBHUS UHBECTUIIMOHEH (OH]T;

3. ocurypsiBa IMOCTOSHHO HaONIOJEHUE M MPEOLICHKAa Ha PUCKOBETE, Ha KOUTO AalTEPHATUBHUSIT
WHBECTHIIMOHEH (OHJ MOXKE Ja ObJie M3J0KEH BHB BPB3Ka C BCSKA WHBECTUIIMOHHA TO3UIUS U B
pe3ynTaT Ha KOMOMHAIMATA OT MOBEYE UM OT BCUYKU MHBECTHUIIMOHHU MO3UIINY;

4. ympaBisiBa UACHTH(GHIMPAHWUTE PHUCKOBE 1O HAYUH Ja OCHTYpH, Y€ PHUCKOBHAT TPOPWI Ha
IITepHATUBHMS MHBECTULIMOHEH (POHJI OTroBaps Ha pa3Mepa U CTpyKTypaTa Ha mnoptdeiina, Ha
WHBECTHIIMOHHUTE CTPATETHU W LeTuTe Ha (POHIA, 3aJ0KeHM B yCTaBa, B MpaBWIaTa WU B JIPYrd
yUpEeIUTEITHH JOKYMEHTH, MPOCIEKTa U JOKYMEHTHTE BbB BpPb3Ka C Mpe/aaraHeTo Ha alTepHATUBHUSA
WHBECTUIIMOHEH (DOHI.

(4) Jluuero, ympaBisBaIio aaTepPHATUBHU MHBECTULIMOHHM (DOHIIOBE, HA-MalKO BEIHBX TOIMIIHO
M3BBPIIBA OIIEHKA HA BHBEJCHUTE C MpaBUjIaTa 1Mo ajl. | CUCTEMU 3a yNpaBIICHUE HA PUCKA U TAXHOTO
GbyHKIIMOHHUpaHE, KaTo MpU HE0OXOJUMOCT ITpreMa MPOMEHU B T€3U MpaBUIIa.

(5) (M3m. u gom. — /1B, 6p. 95 ot 2017 ., B cuna ot 1.01.2018 r.) [IpomsiHa B mpaBmiiata mo ai. 1 ce
JIOTTyCKa clie]] 0JOOpeHre OT KOMHUCHSTA 0 MPEAIOKEHNE Ha 3aMECTHUK-TIPEICeAaTeNs, 3a H3JaBaHETO
Ha KOETO ce MojaBa 3asBICHHE, KbM KOETO C€ Ipujarat JOKYMEHTH, OIpejaeleHH B Hapenaoda.
Komucusra ce npousHacs no pena Ha ui. 203, an. 3 — 6.

(6) (HoBa — IIB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r., uzm., 6p. 95 ot 2017 r., B cuina oT
1.01.2018 r.) IIpu mpeneHkaTta 3a crna3BaHETO Ha M3MCKBAaHMATA MO ajl. | M Ha aJeKBaTHOCTTa Ha
W3MOJI3BAaHUTE OT JIMIIETO, YIPABIABAIIO AaJTEPHATUBHU WHBECTUIIMOHHU (OHIOBE, METOIU 3a
KpeJWTHA OIICHKAa KOMHCHSTa OTYMTa ECTECTBOTO, Mamlaba M CIOXKHOCTTa Ha JEHHOCTUTE Ha
QITEpHATUBHUS HMHBECTUIIMOHEH (OHJ, OIICHsIBAa W3IOJI3BAHETO Ha IMI030BaBaHUS HAa KPEIUTHU
pEeUTHHTM W TpU HEOOXOAMMOCT TMpeArnpueMa JACWCTBUS 3a OrpaHWYaBaHE Ha JIOBEPSIBAHETO
€JIMHCTBEHO ¥ MEXaHUYHO HA KPEAUTHUTE PEUTHHTH.

(7) (ITIpeaumna an. 6 — /1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JlombIHUTETHU U3UCKBAHUS
BBB BpB3Ka C MpaBWIATa, OpraHU3AIMATA, CUCTEMHUTE M IMPOIECUTE 3a YIpaBJeHHWE HA PUCKA H3BBH
Te3u, ycraHoBeHH ¢ [enerupan perinament (EC) Ne 231/2013, moxke 1a ObAaT onpenenenu ¢ Hapeaoa.
(8) (Homa — /1B, Op. 102 ot 2019 r.) O6mmTe pedpepeHTHH MTapaMeTpH 3a ClIEHApUUTE, U3MOI3BaHH MPU
CTpec TEeCTOBETE, KOMTO C€ M3BBHPIIBAT B choTBeTcTBHE C Wi. 28 or Permament (EC) 2017/1131, Ha
aNTepHATUBEH WHBECTUIIMOHEH (OHJI, KOUTO € (OH/ Ha MAPUIHUS TMa3ap, C€ ONMPELISIT C HACOKUTE Ha
EOLIKII o un. 28, maparpa¢ 7 ot Pernmament (EC) 2017/1131, 3a KoMTO KOMUCHSTA € B3€Jia PELICHUE
3a TpWJIaraHeTo UM chriaacHo wi. 13, an. 1, T. 26 ot 3akona 3a Komucusra 3a ¢uHaHCOB HAI30p, KaTO
JOMBTHATETTHN U3UCKBAHUSI MOTAT J1a Ce MPEABUIST B Hapenoa.
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Y. 230. (Hos — /1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) (1) Jluneto, ynpasisiBamio
aJIITepHATUBHU WHBECTUIIMOHHU (DOHJIOBE, 32 BCEKH YIPABJISBAH alITEPHATUBEH MHBECTUIIMOHEH (POHI,
pa3iuyueH OT AITePHATHBCH MHBECTHIIMOHEH (DOHI OT 3aTBOPEH THI, KOWTO HE M3IMOJI3Ba JTUBBPUIIK,
IpHeMa U Ipuiara siCHH, ITbJIHU U KOHKPETHU MHCMEHHU IpaBUIIa 3a YIpPaBJIEHHWE HA JIMKBUAHOCTTA C
IeJI YCTAaHOBSIBAHE, M3MEpBaHe, HAOIIOJICHHUE, YNpaBlIieHHE M KOHTPOJ Ha PUCKA IO OTHOIIEHHE Ha
JUKBHUJIHOCTTA HAa aJNTEPHATUBHUS WHBECTUIIMOHEH (OHI M OCUTYpSBaHE Ha CHOTBETCTBUE MEXIY
JTUKBHUIHUS TIPO(UIT Ha MHBECTUIIMHUTE U 3abJDKCHUATA HA (DOHIA.

(2) JIuuero, ynpapinsBaiio anTepHaTUBHU WHBECTULIMOHHU (DOHIOBE, IIPOBEXKA C YECTOTa, ChOOpa3eHa
C XapakTepUCTHKUTE Ha YIPABJISBAHHS AITEPHATUBCH HWHBECTUIIMOHEH (OHI, CTPEC TECTOBE NpHU
oOWYaiiHU U MPU U3BBHPEIHU YCIOBUS, CBBP3aHHU C JUKBHUIHOCTTA, KOUTO MY JaBaT Bb3MOXKHOCT Jia
OIICHU U HaOJI0JaBa JIMKBUIHUS PUCK HA YIpaBsiBaHUS (DOH/IL.

(3) Jlumero, ympaBisBamIO aJTEPHATUBHM WHBECTULHMOHHM (OHIOBE, 3a BCEKHU YIpaBisBaH
QITEPHATUBCH MHBECTUIIMOHEH (POH]| OCHUTYPsSIBA MOCIICIOBATETHOCT HA WHBECTUIIMOHHATA CTPATETHs,
JUKBUJIHUSA TpOodUI U MOJUTUKATA Ha 0OpaTHO M3KYITyBaHe Ha QoH[a.

(4) JlomrbITHUTEIIHA U3UCKBAHMS BbB BPb3Ka C MpaBHUJIaTa, OPraHU3alUsITa, CUCTEMUTE U MPOIECUTE 3a
yIpaBJeHHe Ha JUKBUIHOCTTA U3BBH Te3H, yctaHoBeHH ¢ [lenerupan permament (EC) Ne 231/2013,
MoKe J1a OB/IaT onpeeseHu ¢ Hapeaoa.

Y. 231. (Hos — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) (IIpeaumnen Tekct Ha
1. 231, w3m. — 1B, 6p. 21 ot 2021 r.) Jlune, ynpasnsBanio aaTepHaTUBHUA WHBECTULIMOHHU (DOHIIOBE,
MOXK€ Ja WHBECTHUPAa aKTHBUTE Ha YIPABISIBaH OT HEro alITepHATHMBEH WHBECTULHMOHEH (OHA B
CEKIOPUTH3AIMOHHY MTO3UIMH CaMO TIpH cria3Bane n3nuckBanusaTa Ha Pernmament (EC) 2017/2402.
(2) (HoBa — B, 6p. 21 ot 2021 r.) Korato nwuie, ynpaBisBaiio aiTepHATUBHU HHBECTUIIMOHHU
¢dboHIOBE, MMa CEKIOPUTU3HpAILA MO3HINS U CEKIOPUTH3AIMATA Bede HEe OTroBaps Ha M3UCKBAHHATA,
npeasuaeHu B Permament (EC) 2017/2402, To cienBa nma JnelicTBa B Hal-moOpus MHTEpEC Ha
WHBECTHUTOPUTE W Jla TpeArpueMe ACHCTBUSA MO TMPHUBEKIAHE B CHOTBETCTBHE C HM3MCKBAHUATA Ha
periaamMeHTa, Korato € HeooXoauMo.

Y. 232. (Hos — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) (MU3Mm. u gom. — JIB, Op.
95 ot 2017 r., B cuna ot 1.01.2018 r., u3m., 6p. 16 ot 2022 r.) Jlunero, ynpapisBaiio alTepHaTUBHU
WHBECTUIIMOHHU (DOHJIOBE, 32 BCEKM YIPABISIBAH aJITEPHATUBEH WHBECTUIIMOHEH (OHJ TNpUeMa U
npujara sCHU, I'bJIHM U KOHKPETHHM MHCMEHU IpaBHja C IieJl M3BbpIIBAHE HA TOYHA M HE3aBUCHMA
OILIEHKa Ha aKTUBUTE M 32 M3YHCISBAaHE HETHATa CTOMHOCT HAa aKTHBHUTE HA €IWH ST WJIM aKIus Ha
¢doHa B CHOTBETCTBUE C NPUIOKHMMOTO 3aKOHOJATEJCTBO Ha Abp)KaBaTa, B KOATO € YCTaHOBEH
CHOTBETHHUAT QJITEPHATHBEH WHBECTHIMOHEH (OHI, W C YCTaBa, MpaBWiaTa WIH JPYTUTE MY
yUpEeIUTEeTHH JOKyMeHTH. IIpomeHuTe B mpaBmiata MO H3pEUYEHHE IbPBO Ha AITEPHATUBHUTE
MHBECTUIIMOHHU (OHIOBE, ycTaHOBeHM B PemyOiuka bbiarapus, nojjexar Ha HOpeaBapUTETHO
0J100peHHe OT KOMHUCHSTa IO MPEeAJOKEHHE Ha 3aMECTHHMK-Tpeceaarens, KOATO ce MPOU3HAcs MO
MOJIaJICHOTO 3asBJICHHE 32 U3/IaBaHe Ha oJj00peHwme 1Mo peaa Ha wi. 203, a. 3 — 6.
(2) OuensiBaHETO Ha AKTUBUTE HA AJITEPHATUBHUS MHBECTUIMOHEH (DOHJI ce U3BBpIIBA OT JIULETO,
VIIPaBIISBAIO AITEPHATUBHUS WHBECTUIIMOHEH (DOHJ, WM OT BBHHIIEH OLEHHUTENT — (U3NYECKO WU
IOPUINYECKO JIUIIe, He3aBUCUMO OT (OHJa, OT JIMLETO, YIpaBisBamo (GoHIa, U OT CBbp3aHo ¢ (oHIA
WIH C JIMIIETO, YIpaBisBaio GpoHaa, JHIIe.
(3) B cnyuaii ye oneHsBaHe Ha aKTMBHMTE Ha aJTEepHATHBHUS WHBECTHLIMOHEH ()OHJ Ce M3BBPIIBA OT
JUIETO, KOETO TO0 YIpaBisBa, W3MbIHEHHETO Ha (YHKIUATa IO OIeHsBaHe TpsOBa da e
OpPraHU3alMOHHO U ()YHKIIMOHAIHO OTJEJIIEHO OT M3MBJIHEHHWETO Ha (YHKLUMHUTE MO YIpaBICHHE Ha
noprdela M B YCTAaHOBEHUTE B MpUJIaraHuTe OT JIMIETO, YIpPaB/ISIBAIlO aJITEPHATUBHUS
MHBECTULIMOHEH (OHJ, MpaBWia, BKIIOYUTEIHO B NpUJaraHata MOJMUTHUKA 32 Bb3HArPaXJEHHATa, ca
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BBBE/ICHU MEPKH 3a OrpaHHYaBaHe KOH(DIMKTUTE Ha MHTEPECH U MPeNOTBpATsIBaHE Ha HEMPABOMEPHO
BIIMSIHUE BBbPXY CIYXKHUTEIUTE, U3IIBIHIBALM T€3U QYHKLIUH.

(4) B ciyyaii ye OoLeHsABaHETO HA AaKTUBUTE Ha aJITEpHATHBHUS MHBECTUIIMOHEH (POH]] C€ U3BBPIIBA OT
BBHILIHO JIMILIE, TPSIOBA Ja ca ClIa3eHU CIeIHUTE N3UCKBAHUSA:

. BBHIIHUAT OLIEHUTEN OCBILIECTBSBA JEHHOCTTA Bb3 OCHOBA HAa IPEIBMJIEHA B 3aKOH 3a/bJKUTEIHA
npodecroHallHa perucTpalys Wik Bb3 OCHOBA Ha HOPMaTHBHO YCTaHOBEHM IIPaBUJIa WJIM IIpaBHJIa 3a
npo¢eCHOHATHO OBEICHHE;

2. Hajuue ca 00EKTUBHO YCTAHOBUMM rapaHIMK, Y€ BHIIHUAT OLIEHUTEN € B ChCTOSHUE J1a U3IIBbJIHABA
edeKTUBHO (YHKIIHMSATA IO OI[EHsBaHE B CHOTBETCTBUE C M3WCKBaHUsATa HAa ai. | — 3 m an. 5 — 11;

3. cra3eHu ca M3MCKBaHuATa Ha wi. 222, an. 1, 2 u 3 u Ha [enerupan perinament (EC) Ne 231/2013.

(5) June, ynpaBnsBamo aaTepHaTUBHU MHBECTUIMOHHHU (OHIOBE, HE MOXKE Jla BB3JIOKU (YHKIHATA
[I0 OLEHSBaHE Ha AaKTHUBUTE HA YIPABIsABaH AJITEPHATUBEH HWHBECTUIMOHEH (OHJ HA HEroBUS
JIeTIO3UTap, OCBEH aKO JCMO3UTAPAT € OTIENNI OPraHU3alMOHHO U (DYHKIIMOHAIHO M3IIBIHEHUETO Ha
(GYHKLIMUTE CH KaToO AENO3UTap OT M3INBIHEHHETO Ha (PYHKIUHUTE Ha OLEHUTEN U KOH(DIUKTUTE Ha
MHTEPECH, KOUTO MOraT Ja Bb3HMKHAT, Ca ChOTBETHO YCTAaHOBEHH, YNPABJISBAaHU, HAOJIIOJlaBaHU U
Pa3sKpUTU Ha HHBECTUTOPUTE B AIITEPHATUBHUS MHBECTULIMOHEH (OHI.

(6) (dom. — 1IB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Jlenerupane Ha QyHKIHATA IO OLICHSBAHE
Ha BBHIIEH OLICHUTEJNl Ce JONycKa IMpH cra3BaHe M3UcKBaHUATa Ha [lenerupan periameHT (EC) Ne
231/2013 u ako e u3Ja/eHo MPEeIBAPUTEIHO OJJ0O0OPEHUE 332 TOBA OT KOMHCHSTA 10 MPEUIOKEHUE Ha
3aMEeCTHHUK-TIpeJcelaTeNsi MpU ycloBusATa Ha wi. 222, an. 4. KeM 3asBiIeHHETO 3a HU3JaBaHE Ha
0/100peHHe JONBJIHUTEIHO C€ NpUjarar JaHHU M JOKYMEHTH, YJIOCTOBEpSBAIllM CIIa3BaHETO Ha
M3HCKBAaHUsATA Ha all. 4.

(7) Ha3HaueHMsIT BHHIIICH OLICHUTEI HE MOJXKE JIa Jiefierupa (pyHKIHMATA 110 OLICHSIBAHE Ha TPETO JIMIIE.
(8) OueHsiBaHETO HA aKTUBUTE HA aITEPHATUBHUS MHBECTULMOHEH (OHJ M M3YMCIISIBAHETO HAa HETHATA
CTOMHOCT Ha aKTUBUTE Ha €IUH JISUT WIM aKLHUs CE M3BHPIIBA Bh3 OCHOBA HA OOCKTHBHU KPUTEPUH U
IpU Cla3BaHe Ha MPOLEAYpUTe, YCTAaHOBEHM B TMpaBwiata Mo al. | W B HIPUIOKHUMOTO
3aKOHOJATEJICTBO, C M0JaraHe Ha JbJDKUMaTa IpUKa U ChC ClIeIHATa YECTOTa:

1. 3a anTepHAaTHUBEH HHBECTULIMOHEH (OH]] OT 3aTBOPEH TUI — Hail-MaJKo BEHBXK OJUIIHO, a 32 TAKbB
¢bonn, 3a koiiTo PenyOnuka bbeirapust e abpkaBa 4ieHKa M0 IPOU3XO0Jl — BEIHBXK HAa TPU Mecela, KaKTo
U TIpY yBeJIMYaBaHEe WM HaMaJsiBaHE Ha KaluTana;

2. 3a aJTEepHATHBEH WHBECTULHMOHEH (OHJ OT OTBOPEH THI — C YECTOTa, KOSTO OTroBaps Ha
MOJUTUKATa 3a EeMHUTUpaHe M O0OpaTHO M3KylyBaHe Ha (OHIa MU € MOAXOJfIIa ChoOpa3HO
MIPUTEKABAHUTE OT HETO AKTUBHU.

(9) Jluuero, ympaBisBaIlO aNTEpHATHBHU HWHBECTHUIIMOHHM (DOHJIOBE, OOSBABA B KOMHUCHUATA U
ChOOIllaBa HA MHBECTUTOPUTE IO MOJAXOJAI] HAUMH, ONIPE/IeJIeH B yCTaBa, B IIpaBWiaTa Uiu B APYTUTE
YUpEIUTETHH aKTOBE Ha YIpPaBJsBaHMs alITEpPHATUBEH WMHBECTHLIMOHEH (OHJ, HHpopMauus 3a
onpejefieHaTa HETHAa CTOMHOCT Ha aKTUBUTE Ha €OUH JsU1 WM akKUWg Ha aJTepHaTUBHUSA
MHBECTULMOHEH (OHJ Hall-KbCHO B JIeHs, CJI/IBALI] M3UMCIIIBAHETO Ha Ta3U CTOMHOCT.

(10) JInuero, ynpapnsiBaio alTepHaTUBHU MHBECTUIIMOHHU (OH/IOBE, OTTOBAps 3a TOYHATA OLIEHKA Ha
aKTUBUTE Ha YIPaBJISABAHUTE AJITEPHATUBHM WHBECTHMLIMOHHM (DOHIOBE, M3UMCIISABAHETO HAa HETHATa
CTOMHOCT Ha aKTHBHUTE M MyOJuKyBaHETO W. OTrOBOPHOCTTA MO M3pPEUYEHUE IIBPBO HE C€ OrpaHHyYaBa
IIpU Bb3JIaraHe Ha (QYHKIMATA 10 OLIEHSBAaHE Ha BBHIICH OLEHHUTE]. BBHIIHUAT OLEHUTEN OTroBaps
IpeJl JUIETO, YIpaBiIsIBallo alTepHATUBHU WHBECTHIIMOHHU (DOHIOBE, 3a BCSIKA MPETHPIISIHA OT TOBA
nuie 3aryba BCJIEACTBHE HA HEHM3IBJIHEHHWE Ha 33Jb/DKEHHUSATa HAa BBHIIHUS OLEHHUTEN, 3a KOETO
MOCIIEAHUST OTrOBapsl.
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(11) JombaHUTENHN U3UCKBAaHUS BBHB BPb3Ka C OICHSBAHETO HAa aKTUBUTE W W3YMCIIsBAaHE HETHATa
CTOMHOCT HAa aKTUBHUTE HM3BBbH Te3u, ycraHoBeHW c Jlemerumpan perimament (EC) Ne 231/2013, ce
OTIPE/ICTIAAT C Hapeada.

Y. 233. (Hos — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) JIuuero, ynpasmnsBaiio
QITePHATUBHY WHBECTULIMOHHH (DOHIOBE, 32 BCEKHM YIPABIISIBAH aITCPHATUBEH WHBECTHUIIMOHEH (DOH]T
CKJIIOYBA JIOTOBOP C JIETIO3UTap, KOHTO:

1. chxXpaHsiBa TPHUTEKABAHUTE OT QJITCPHATHBHHS HMHBECTUIMOHEH (OHJ, BKIIOYUTETHO 4Ype3
JEMCTBAIIOTO 3a HETO JIMIlE, YIpaBiIsABallo aJTEPHATUBHA MHBECTHUIIMOHHU (POHIOBE, aKTUBHU, KAKTO
cleqBa:

a) 6e3HanuuHuTe GPUHAHCOBU MHCTPYMEHTH C€ BIIMCBAT B JCMO3UTApHA HHCTUTYLIMS KbM MOJCMETKA Ha
JIETIO3UTApsl, KaTo JCTO3UTAPSIT BOJU TE3W MHCTPYMEHTH IO OTACITHU CMETKH, OTKPUTH HAa UMETO Ha
IITepHATUBHUS MHBECTULIMOHEH (POH] WM Ha JIMIIETO, YIPABIISABAILLO aJTEPHATUBHU WHBECTUIIMOHHU
donmoBe, neiictramio 3a hoHmaa;

0) apyrute GUHAHCOBH UHCTPYMEHTH C€ ChbXpaHSIBaT B ICTIO3UTAPS;

B) JICMIO3UTApPAT BOJM PETHCTBHP 3a OCTAHAINTE AaKTHBH CJCJl YCTaHOBsIBAaHE COOCTBEHOCTTa Ha
IITepHATUBHMS MHBECTULIMOHEH (DOHJ BbPXY TE€3U aKTHBH, BKIIOYHTEIHO 4Ype3 JACHCTBAIIOTO 32 HEro
JUIE, YIPaBJISIBAIO AITCPHATHBHU WHBECTUIIMOHHU (DOHIOBE, B3 OCHOBAa Ha IPEACTABCHHUTE OT
IITepHATUBHUS WHBECTUIIMOHEH (POH], BKIIFOUUTEIIHO Ype3 JCHCTBAIIOTO 32 HETrO JIMIIE, YIPABIISBAIO
QITEPHATHUBHY WHBECTUIIMOHHU (DOHIOBE, NaHHU W JOKYMECHTH WM JIPYTH JOKA3aTEJICTBA, 0 KOUTO
NEMO3UTAPAT HMa JOCTBI, KaTo JEMO3UTapAT IOCTOSHHO TMOAXbpXKAa aKTyaldHH JaHHH 3a
CcOOCTBEHOCTTA;

2. (m3m. — JIB, Op. 15 ot 2018 r., B cuma or 16.02.2018 r.) cieau MmapuyHUTE MOTOLM HA
QITCPHATHBHKS MHBECTHIIMOHEH (DOH/I M TapaHTHpa, Y€ MOITYYCHHUTE IMPU EMUTHUPAHE HA JISJIOBE WU
aKlMW Ha aNTePHATUBHUS WHBECTUIIMOHEH (POH] MJIAIIAaHUS MOCTHIBAT U CHOTBETHO BCUUKHU MMAPUYHU
cpencTBa Ha oHIA ce ChXPAHSBAT 10 CMETKH, OTKPUTH HA HMETO Ha aJTCPHATUBHUS MHBECTUIIMOHCH
(GboHI WM Ha UMETO Ha JIMIIETO, YIPABISABAIIO adTepPHATUBHU UHBECTUIIMOHHU (DOHJIOBE, IEHCTBAIIIO 32
QITEPHATHBHHS WHBECTUITMOHEH (DOHJ, MJIM HA MMETO HA JICTO3UTaps, JACHCTBAI 3a alTCPHATUBHUS
WHBECTUIIMOHEH (oHp, B aume mo wi. 93, am. 1, 7. 1 — 3 or 3akona 3a mazapure Ha (PUHAHCOBU
MHCTPYMEHTH WM B JIPYro JIMIE, UMAIo ChIIUTe QYHKIUHU KaTo juue mo wi. 93, an. 1, . 1 — 3 or
3akoHa 3a mazapure Ha (PMHAHCOBH WHCTPYMEHTH Ha CHOTBETHHS Ma3ap B TpeTa AbpriKaBa, Ha KOWUTO €
HE00XO0IUMO MOIBPIKAHETO HA MMAPUYHU CMETKH, TIPH YCIIOBUE Y€ TOBA JIUIIC MTOJICKH HA PETyJInpaHe
U HaI30p, €KBUBAJEHTHU Ha HM3UCKBAHUATA M TPHUHIMIIUTE HA TpaBoTO Ha EBpomeiickus cbio3,
peryiupaiio JeiHoCTTa Ha junarta mo wi. 93, an. 1, 1. 1 — 3 ot 3akoHa 3a ma3zapute Ha (PUHAHCOBHU
WHCTPYMEHTH; TapUYHUTE CpEACTBA HA aNTEPHATUBHUS WHBECTULIMOHEH (OHI C€ OTIAENAT OT
cpeacTBaTa Ha JuueTo no wi. 93, an. 1, T. 1 — 3 or 3akoHa 3a nazapure Ha (UHAHCOBU MHCTPYMEHTH U
OT CpeJICTBaTa Ha JEMO3UTaps WIH Ha APYro JUIE, Ha YHETO UME Ca OTKPUTU CMETKUTE;

3. ocurypsiBa, ue U3/1aBaHETO, NMpoaak0aTa, 00paTHOTO U3KyITyBaHE U 00€3CUIIBAHETO HA JSUIOBETE WU
aKIMUTE HA aNTepHATUBHUS WHBECTUIIMOHEH (POH] C€ OCBHILIECTBSBA B CHOTBETCTBHE ChC 3aKOHA U C
yCcTaBa, CHOTBETHO C MpaBWIaTa WX C JPYTHTE YUYPEIUTSIIHA JOKYMEHTH Ha aJITePHATHBHUS
WHBECTUIIMOHEH (OH]I;

4. ocurypsBa, 4e M3YHCIIBAHETO HA JISJIOBETE WIIM aKIUUTE HA aJITSPHATUBHUS WHBECTHIIMOHEH (DOH/I
Ce OCBIIECTBSIBA B CHOTBETCTBHE ChC 3aKOHA U C yCTaBa, ChOTBETHO HA MpaBUiiaTa WM Ha JPYTHUTE
VApEAUTETHU JIOKYMEHTH Ha aJITCPHATHBHUS HHBECTUITMOHECH (DOHT;

5. pasmopexIa ce C TMOBEpEeHUTE My aKTHBH CaMO [0 HapeXJaHe Ha JHIETO, YIpPaBIsBaIlo
QIITCPHATHBHMS WHBECTUITMOHEH (DOHJI, OCBEH aKO T MPOTHBOPEUYAT HA 3aKOHA, YCTaBa, ChOTBETHO Ha
MpaBWJIaTa WK HA APYTUTE YUPEAUTEITHU TOKYMEHTH Ha aJITEPHATUBHUS UHBECTUIIMOHEH (POH];
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6. cliequ 3a MPEBEXKITAHETO B OOMUAfHUTE CPOKOBE B TOJI3a HA AITEPHATUBHUSI WHBECTUIIMOHEH (OH]T
Ha BCUYKH MAPUYHH CPEJICTBA, MPOM3TUYAIIM OT CACIKU C aKTUBU Ha (POH[IA;

7. ocurypsiBa CbOMpaHeTO W M3MOJI3BAHETO HA MPUXOJUTE HA AITEPHATHBHHS MHBECTUIIMOHEH (DOHI B
CHOTBETCTBHUE ChC 3aKOHA U C YCTaBa, CbOTBETHO C MPaBWJIaTa WIH C APYTUTE YUPEIUTEITHU JOKYMEHTH
Ha aJITEPHATUBHUS UHBECTUIIMOHEH (DOHT,

8. pemoBHO ce oTyuTa Mpeja AITepHATHUBHUS HMHBECTULHMOHEH (OHJA 3a TOBEpEHUTE AKTUBH U
U3BBPUICHUTE ONEpaLUY;

9. (HoBa — JIB, 6p. 16 ot 2022 1.) OCBIIECTBsABA MPOBEPKA JAJIM JIMIIETO, YIIPABJIABAIIO aJTEPHATHBHU
WHBECTULMOHHU (OHIOBE, € MPHEJI0 M BHBEIO MPOLEAYpH 3a NPOBEKIAHE HA CTPEC TECTOBE 3a
JUKBHUJIHOCT HA AJITEPHATUBHUS NHBECTULIMOHEH (DOHJI.

(2) Jeno3uTap Ha anTEepPHATUBEH WHBECTUIIMOHEH (QOH]I MOXKE 1a OBJe:

1. 3a anrepHaTHBEH HHBECTULHOHEH (oHa ¢ mpousxon ot Pemybnuka bwarapus — nemosutap,
OTroBapsl] Ha U3UCKBAaHUATA HA WI. 35;

2. 3a anTepHATUBEH MHBECTUIIMOHEH (POH] C MPOU3XO OT Jpyra AbprKaBa WiIEHKa — JAeM0o3uTap, KOMUTo
UMa CelajMile WIM KJIOH B Ta3uW JbpXKaBa 4YJIEHKAa M OTroBaps Ha HW3HUCKBaHMITA Ha HEHHOTO
3aKOHOJATEIICTBO;

3. 3a anTepHATUBEH MHBECTUIIMOHEH (DOH OT TpeTa AbprkaBa — OaHKa WM MHBECTHIIMOHEH MOCPETHUK
ChC CEJANUIIE WIA KJIOH U JIMLEH3UpPAHU B TpeTara AbpiKaBa, UIU ACTO3UTap, KOMTO UMa Celaluile
WIA KJIOH B Jbp)KaBaTa WICHKA IO MPOU3XOJ WIM B pedepeHTHaTa Ibp)kaBa WICHKA Ha JIHMIETO,
yIpaBsBallO aNTepHATUBHUS WMHBECTULUHMOHEH (OHI, W OTroBaps Ha M3UCKBAaHMUATA Ha
3aKOHOJATEJICTBOTO HA Ta3U JbpKaBa UJICHKA.

(3) banka wnM MHBECTUIIMOHEH MOCPEAHHUK, JTUIICH3UPAHU B TPETa IbpKaBa, MOXKe J1a ObJe JAerno3uTap
Ha aJTepHATHBEH HHBECTUIIMOHEH (DOH/I, aKO Ca CIAa3eHH CIICTHUTE N3UCKBAHMS:

1. Hanmuue ca MOAXOASAIIM JOTOBOPEHOCTH 3a CHTPYIHHUYECTBO MEXKIY KOMHCHITA, KOMIIETEHTHUTE
OpraHM Ha JIbp’KaBaTa WIEHKA, B KOSTO ILIE C€ IpeiaraT JsUIOBETe WM aKLUUTE Ha aJITEPHATUBHUS
WHBECTUIIMOHEH (DOHM, TOKOJIKOTO T€ ca pa3jiN4HU, U HAJ30pPHUTE OpPraHM Ha TpeTaTa Ibp)KaBa, B
KOSITO € CEJAJIMILETO WK KJIOHBT Ha JIENO3UTaps, OCUrypsiBaiiu e(peKTuBeH oOMeH Ha MHpopMaius C
OTJIe]l OCBIIECTBSIBAHE HA HAJ30PHUTE MPABOMOIIUS HA KOMHUCHSITA;

2. NeWHOCTTa Ha Jemno3uTaps € O0eKT Ha e(EeKTUBHO pETyIHpaHe U HaI30p, BKIIOYUTEITHO IO
OTHOIIICHHE HAa MUHUMATHHUTE KAlHUTaJOBH M3WCKBAaHMs, PABHOCTOWHU HAa T€3W CHITACHO MPABOTO Ha
EBponeickus cpro3;

3. TpeTtara Ibp’kaBa, B KOSTO € CENAIUIIETO WU KIOHBT Ha JEMO3UTaps, HE € IMOcouYeHa Karo
OTKa3Balla ChJCIHCTBHE Ibp’KaBa WIM TEPUTOpPHsS B crnucbka Ha PaboTHara rpyma 3a (uHaHCOBU
JICNCTBUS,

4. ckioueHO € cropazymeHue Mexay PenyOnuka bbiarapus, abpkaBaTa wieHKa, B KOSTO IIE CE
npenjarat JIsUI0BeTe WM aKIMWTE Ha ChOTBETHUS alTEPHATHBEH MHBECTHIIMOHEH (OHA M TperaTa
IbpXkKaBa, B KOSTO € CEJAIMIIETO WIM KJIOHBT Ha JIENO3UTaps, B ChOTBETCTBHE CBhC CTaHAAPTUTE,
ycTaHOBEeHHM B wieH 26 or Mojen Ha JaHbyHA crmorogda 3a JOXOAWTE W HUMYIIECTBOTO Ha
Opranu3zanusira 3a MKOHOMHUYECKO ChTPYAHUYECTBO M Pa3BUTHE, OCUTYpsBaIlo €(pEeKTHBEH OOMEH Ha
nH(pOpMaIUA MO TaHBUYHU BBIPOCH.

(4) [JenosuTapar e iuue, pa3IU4YHO OT JIMLETO, YIMPaBiIsABaIlO AaJTEPHATUBHU WHBECTUIMOHHU
¢oHI0BE, OT OCHOBHHUSI OOPCOB MOCPEIHUK, YUUTO YCIYTH 1€ ObJaT MOJ3BAaHU MPH U3MBIHEHHE Ha
MHBECTUIIMOHHATA MOJUTUKA Ha YNpaBisBaH aJITEPHATUBEH MHBECTULIMOHEH (OHJ, OCBEH aKO TOBa
JUIE € OTAETHIIO OPTaHU3AIMOHHO U (DYHKITMOHATHO U3MBIHEHHETO Ha (PYHKIIMUTE CH KaTO ACTIO3UTAP
OT IPOLECUTE U ACHHOCTUTE, KOUTO TO M3IBIHIBA KATO MHBECTUIIMOHEH MOCPEIHUK, U KOHQIUKTUTE
Ha UHTEPECH, KOUTO MOTaT Jla Bb3HHKHAT, Ca ChOTBETHO YCTAaHOBEHH, yNPABJISBAHU, HAOTIOAABAHHU U
Pa3KpUTH HAa HHBECTUTOPHUTE B aAJITSPHATUBHUS WHBECTUITUOHEH (DOH/I.
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(5) HoroBopbT Mexay ACTO3UTaps U JUIETO, YIPABIABAILO AITCPHATHBHU MHBECTUIIMOHHH (DOHJIOBE,
JecTBallo OT MMETO Ha alTepHAaTHBEH WHBECTULMOHEH (OHJA, MOAPOOHO ypexiaa MpaBara Hu
3abJDKEHUSATA Ha JICTIO3UTApsI, HA aJITEPHATUBHUS MHBECTUIIMOHEH (DOH] M HA YIPABJISBAILIOTO IO JIHIIE
B CHOTBETCTBUE C al. |, BKIIOYMTENHO IpaBWiaTa 3a OOMEeH Ha HHQOpMaIHs, OTTOBOPHOCTTA Ha
CTpaHUTE M OIpaHUYEHHUATA 3a JACHHOCTTAa HM. JONBJIHUTEIHM HW3UCKBaHHUS KbM JOrOBOpa Ce
YCTaHOBSABAT ¢ Hapeaoa.

(6) (M3m. u gom. — JIB, 6p. 95 ot 2017 r., B cmma ot 1.01.2018 r.) 3amsiHa Ha AeMO3UTAPS U IPOMSHA B
JIOTOBOpa MO ajll. 5 ce Jomycka ciel 0J00peHHe OT KOMHCHUATA MO NpPeUIoKeHHE Ha 3aMeCTHHUK-
npenceaarens, KbM 3asBICHHUETO 3a W3/1aBaHE Ha KOETO Ce MpujaraT JaHHU U JOKYMEHTH, YCTAHOBEHU
¢ HapenOa. Komucusra ce mpousHacs o pena Ha wi. 203, an. 3 — 6.

(7) Henerupane Ha GpyHKIHHU 110 all. 1 OT emO3UTAPs HA TPETO JIUIIE, KAKTO U TMOCJIEIBAIIO JeTerupaHe
Ha (DYHKIIMU OT TOBA TPETO JIMIIE CE JIOMYyCKa €IUHCTBEHO 3a (PyHKIMUTE Mo aji. 1, T. 1 u npu cna3pane
HAa CJIEJHUTE YCIIOBUS:

1. Bp37araneTo Ha QyHKUMU HE Ce U3BBPIIBA C HAMEPEHHE U HE BOJU JI0 U30SIrBaHe Ha YCTAHOBEHH B
3aKOH M3MCKBaHUS KbM JIENIO3UTAps U AEMHOCTTa MY;

2. Bb3JIaraHeTo Ha (PyHKIIMU Ha TPETO JIUIIE ce Hajlara OT OOEKTUBHU IPUYUHUY;

3. JIeno3uTapAT Ompenens TPEeTOTO JIMIE U OChILNECTBABA MOCJEBAI Iperjies Ha u3dopa My U Ha
U3MBJIHEHUETO Ha JIeJIETUPAHUTE HA TOBa IWIE (PYHKIMH C HEOOXOJUMHUTE YMEHHUS, Tpka U
BHUMaHUE, Npujaraiku aoopute npodecHOoHaTHU CTaHIApTH, B Ha-ToOpUs UHTEpec Ha
IITEpPHATUBHUTE WHBECTUIIMOHHU (DOH/IOBE, KOMTO YIIPABIIABA, HA TEXHUTE MHBECTUTOPU U HA Ma3apa
KaTo 15110;

4. IOTOBOPBT C TPETO JIKIE TPSAOBA J1a ChAbpPXkKa pa3nopeaOH, AaBalld Bb3MOKHOCT Ha JIEMO3UTaps 1a
OCBILIECTBSIBA IO BCSIKO BpeMe e(heKTUBEH HAA30p BBPXY ACHHOCTTAa Ha TPETOTO JIMIIE BBHB BPB3Ka C
U3MBJIHEHUETO Ha CKIIOYEHUS JIOTOBOp, BKJIIOUMUTEIHO Ja TMOJy4yaBa MEPHUOJUYHO W/WIN TpH
MIOMCKBaHE UHPOpMAIIUS OT TOBA JIMIIE;

5. TpeToTo nuie TpsAOBa Aa pasmoiara ¢ OpraHU3alus, TEXHUUYECKH PECypcH U KBaluUIUpaHH
CILY>KUTEJIM TPEJBUJ €CTECTBOTO U CIOXKHOCTTA HA AKTUBUTE HA AITEPHATUBHUS MHBECTULIMOHEH (OH]
WIA Ha JHLETO, YIpPaBisABaIlO alTEepHATHUBHUA WHBECTHLMOHEH (OHJ, JAeHCTBallo 3a HEro,
OCUTYpSIBallll U3ITBJIHEHUETO Ha BB3JIOKEHUTE (DYHKIHMHU B CHOTBETCTBHE C M3UCKBAHMSTA HAa TO3M
3aKOH,;

6. nefHOCTTa Ha TPETOTO JIUIIE BbB BPb3Ka CbC ChXPAHSABAHETO HA (PMHAHCOBU MHCTPYMEHTH € O0EKT
Ha e(QEeKTHBHO pEeryjlHMpaHe W HaA30p, BKIIOYUTEIHO IO OTHOIIEHHE Ha MUHHMAJIHHUTE KallUTaJOBU
M3HMCKBaHUS, KAKTO M Ha MEPUOJUYEH BHHIIEH OJUT OTHOCHO M3IIBIHEHUETO Ha Te3U (PYHKIUH, OCBEH
aKo 3aKOHOJATEJICTBOTO Ha TpeTa JIbprkaBa H3MUCKBA OIpejesieHM (PUHAHCOBUM HMHCTPYMEHTH Ja ce
ChXpaHsIBaT OT MECTHO JIMIIE ¥ HAMa MECTHO JIMIE, KOETO Ja OTroBaps Ha IMOCOYEHUTE U3MCKBaHUS 3a
BB3JIaraHe, IIPH yCIOBUE Ye:

a) MHBECTUTOPHUTE B aJTEPHATUBHUS WHBECTHIIMOHEH (OHJ ca YBEJOMEHM 3a HEOOXOAMMOCTTAa OT
TaKOBa Bb3JaraHe, NMPEAHd Ja HANpaBsIT WHBECTULUATA CH, CHOTBETHO NPEAHM BB3JIAraHETO, aKO TO
clie/IBa U3BBPILIBAHETO HA HMHBECTULUATA, U

0) Bb3J1araHeTo € M3BBPILIEHO MO HApeXKAaHe Ha aNTepHATUBHUS UHBECTUIIMOHEH (POH UM Ha JIULETO,
YIPaBIsABALIO aITePHATUBHUS MHBECTUIIMOHEH (OH/I, IEHCTBAIIIO 3a HETO;

7. TPETOTO JIUIE OTAENS aKTUBUTE, YNETO ChXPAHIBAHE MY € Bb3JI0KEHO, OT COOCTBEHUTE CU aKTUBU U
OT aKTUBHTE Ha JIETIO3UTaps C 11eJ1 O€3COPHO YCTaHOBSIBAHE COOCTBEHOCTTA HA TE3U aKTHBH.

(8) IlpenocraBsHero Ha yciyru, onpeaenenu B Jupektusa 98/26/EO Ha EBponelickus nmapiaMeHT U Ha
CeBera ot 19 maii 1998 1. OTHOCHO OKOHYATEIHOCTTA HAa CETHJIMEHTA B IUIATEKHUTE CUCTEMHU U B
CHCTEMHUTE 3a CETHJIMEHT Ha IEHHM KHIXKa, HapuyaHa mno-HataTbk "JlupexktuBa 98/26/EQ", or
CUCTEMHUTE 3a CEThJIMEHT Ha ILIEHHHM KHIKa, ONpeeNieHH 3a LIeJTUTEe Ha chllaTa JUPEKTHBA, WU
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IIPEIOCTABSIHETO HA CXOAHM YCIYI'M OT CUCTEMHM 32 CETHIMEHT Ha LIEHHU KHI)KA Ha TPETa Abp)KaBa He
ce cMATa 3a Jiesierupane Ha GYHKIMHU 110 ajl. 7.

(9) Hdemo3uTapsAT W BCAKO TPETO JIMIE, HA KOETO ca JelerupaHd (DYHKIMM CHIVIACHO al. 7, TpHU
U3MbJIHEHHE Ha QYHKIUMUTE MO al. | ca JUIbXKHU Aa JeiCTBAT JOSUTHO, ¢ HEOOXOIMMUTE YMEHUSs, TprxKa
¥ BHUMaHUe, pUIaraiku 1o0pute npodecuoHanHu CTaHJapTH, U HE3aBUCUMO, B Hail-100pust HHTEpeC
Ha aJITEPHATUBHUS MHBECTULIMOHEH (DOH/ U HA HHBECTUTOPUTE B HETO.

(10) deno3uTapsT u BCAKO TPETO JIUIIE, HA KOETO Ca JIeJeTUPaHy (PYHKIIMH ChIIIACHO aj. 7, HE MOXe /1a
U3BBpIIBA JACHHOCT 3a alTepHATUBHUS WHBECTUIIMOHEH (DOHJ WM 3a JIMLETO, KOETO YNpaBisiBa TO3U
(boHJ, KOSATO MOXKE J1a MOPOIU KOH(IMKT Ha MHTEPECH MEXy aITepHATHBHHS MHBECTUIIMOHEH (OHJ,
YIOPaBISABALIOTO TO JIUIE, HHBECTUTOPUTE BbB (POHIA U JEMO3UTAPS WM TPETOTO JIMIIE, HA KOETO ca
BB3JI0KECHU JETMO3UTapHU (YHKIMH, OCBEH aKO JACMO3UTApAT WM TPETOTO JHIE, Ha KOETO ca
nenerupann QyHKIUU MO aj. 7, € OTAENUIO OPTaHU3alMOHHO U (PYHKIMOHAIHO HM3II'BJIHEHUETO Ha
JETo3UTapHUTEe (YHKIHUU OT TPOLECUTE U JEHHOCTHTE, KOUTO TO H3MBJIHSABA M KOUTO Ca WIH
€BEHTYaJIHO MoraT Ja ObJaT HEChbBMECTUMHU C T€3H (DYHKUMHU, U KOH(DIUKTUTE HA UHTEPECH, KOUTO
MoOraT Ja BB3HMKHAT, Cca CbOTBETHO YCTAaHOBEHH, YIIpPaBJIsIBAaHU, HAOJIOJaBaHU U Pa3KpPUTU Ha
WHBECTUTOPUTE B aTEPHATUBHUS UHBECTUIIMOHEH (OH]I.

(11) deno3uTapsT U BCAKO TPETO JIUIIE, HA KOCTO Ca JIeJICTUPAHH (PYHKIIMH ChIIIACHO aj. 7, HE MOXe Ja
U3MOJI3BAaT aKTHBH Ha ajTepHATUBHUS HMHBECTULHOHEH (oHA Oe3 ChIiIacHeTo Ha alTepPHATUBHUS
WHBECTULIMOHEH (OHJ WJIM Ha JIMIETO, YIPABIABALNIO AJITEPHATUBHU HWHBECTUIIMOHHHU (HOHIOBE,
JecTBAIlO 3a HEro, KakTo u 0e3 MpeaBapuUTEIHO YBEAOMSBAHE HA JIEMO3UTAps OT TPETOTO JHUIle, Ha
KOETO ca JIeJIeTupaHu QYHKIMH ChIJIACHO all. 7.

(12) J[emo3uTtapsar oTroBaps IMpea alTEepPHATUBHUS HMHBECTHLIMOHEH (OHA U TIpel HEroBHUTE
MHBECTUTOPH 32 BCUUKHU BPEIU, NPETHPIEHU OT TAX BCIECJACTBUE HA HEU3IIBIHEHHE HA 33IbJDKEHUSATA
My, BKJIIQUUTEIHO OT HEMBJIHO, HETOYHO M HECBOCBPEMEHHO H3IIBJIIHEHUE, KaKTO U 3a 3aryba Ha
(MHAHCOBM HMHCTPYMEHTH, CBHXPaHSBAaHH OT HEr0 WJIM OT TPETO JIHMIE, Ha KOETO € BB3IOKHI
JENO3UTapHU (PYHKIIMM, KOTaTO TOBAa C€ IBDKM HAa MPHUYMHHU, 32 KOUTO MICTMO3UTApSAT OTroBaps,
BKJIFOUMTEHO 3a JAEUCTBUA WM O€31eHCTBUS Ha TPETO JHUIE, HA KOETO JEHO3UTApAT € JIENerupai
¢byHKIMU. ANTEpHATUBHUAT UHBECTUIIMOHEH (POH U MHBECTUTOPUTE MOTAT Ja ThPCAT OTTOBOPHOCT OT
JIETO3UTAps MPSKO UM KOCBEHO Ype3 JIMLETO, YIPaBISIBAILO aITepHATUBHUS UHBECTULIMOHEH (OH]I, B
3aBUCUMOCT OT XapakTepa Ha IPAaBOOTHOIIEHUETO MEXIy JCHO3UTaps, alTepHATUBHUSA
WHBECTUIMOHEH (OHJA, JIMIETO, YOPABISABALO0 aJITEpPHATUBHUS HWHBECTHUIMOHEH (OHI, H
MHBECTUTOpHUTE. [lerno3uTapsAT HE HOCH OTTOBOPHOCT, aKO MOJKE Ja JIOKaXke, 4e 3arybara € BCIEJCTBHE
Ha BBHIIHO CHOUTHE, KOETO € W3BBH HETOBUS KOHTPOJ, YAUTO TOCIEIUIN Onxa OWUiu HEen30eKHU
HE3aBHCHMO OT BCUYKHU Pa3yMHU YCUJIMS 3 MPEJOTBPATABAHETO UM.

(13) B cnyyaii Ha 3aryba Ha (PUHAHCOBHM HHCTPYMEHTH JEMO3UTApAT He3a0aBHO BBH3CTAHOBSBA
(UHAHCOBM HWHCTPYMEHTH OT ChIIMSA BUI U B CHIIOTO KOJMYECTBO MJIM B IapuyHaTa UM
PaBHOCTOMHOCT.

(14) Jenozutapar moxe 1a 0b/ie 0OCBOOOJEH OT OTTOBOPHOCT 3a 3ary0a Ha ()MHAHCOBHM MHCTPYMEHTH,
ChXpaHsIBaHU OT TPETO JIMIIE NPH YCIOBUATA HA aJl. 7, aKO ca CIA3€HU CJIIETHUTE YCIOBHUS:

1. M3BJIHEHM ca U3MCKBAHMATA HA all. 7 3a Bb3Jarane GyHKIMU Ha TPETOTO JIUIIE;

2. OTTOBOPHOCTTA Ha JEMO3UTapsl € MPEeXBbpJeHa Ha TPETOTO JIMIE Bb3 OCHOBA HA MHCMEH JIOIOBOD
MEXy AETO3UTaps U TPETOTO JIMIE, KOWTO ypeskJa OTTOBOPHOCTTA HAa TPETOTO JIMIIE B CBOTBETCTBUE C
ann. 12, kosiTo MoXxe Ja ObJie ThPCEHA OT alTepHATUBHUSA UHBECTULIMOHEH (DOH WM OT JIUIIETO, KOETO
IO yNpasJsBa, PSKO WIA KOCBEHO Upe3 IENO3UTaps;

3. NpexBBPJISHETO Ha OTIOBOPHOCTTAa CHIVIACHO T. 2 € Bb3 OCHOBAa Ha MHCMEH JIOTOBOP MEXIY
JIeTIO3UTapsi U aJTepHATUBHUS WHBECTULMOHEH (OHJ WJIM JUIETO, KOETO T'0 YIpPaBisBa, MOCOYBAIL
MIPUYMHUTE 32 TOBA IPEXBBHPIISHE;
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4. U3MBITHEHHM Ca CJICIHUTE AOMBIHUTEITHH YCIIOBHUS, aKO ChbXPAHSIBAHETO HA aKTHUBUTE € JIEIIETUPAHO HA
TPETO JIMIIE, B CIIyYall Y€ € MPHIIOKEHO M3KIYCHHUETO 110 all. 7, T. 6:

a) yCTaBbT, IMpaBWJIaTa WM APYTUTE YYPEAUTETHH IOKYMEHTH HAa alTEPHATUBHUS HHBECTHIIMOHCH
(GOHI HM3PUYHO YPEXKIAT BB3MOXKHOCTTA 3a OCBOOOXKIaBaHE OT OTTOBOPHOCT Ha JICMIO3UTAps IMpHU
cria3BaHe M3nuckBaHusATa Ha T. 1 — 3 1 OykBa "0";

0) WHBECTHTOPHUTE B aJITCPHATHBHHUS HMHBECTUIIMOHECH (POHJ Ca YBEJOMECHH 33 HEOOXOJMMOCTTAa OT
TakoBa Bb3JIaraHe, MpPeAd Ja HANpPaBsIT WHBECTUIUATA CH, CHOTBETHO TPEIN BBH3JIATAHETO, aKO TO
CJIeJIBa U3BBPIIBAHETO HA HMHBECTUIUATA.

(15) Hemo3utapst mo wi. 35, KaKTO M JEMO3UTAp ChC CEANMIIEe WM KIOH B PemyOnmuka bwarapus,
MPEIOCTaBs Ha KOMHUCHSATA Isu1ata WH(OPMAIKsS, KOATO € CBbp3aHa C M3IIBIHCHUE Ha 3aIbJDKCHUSATA
My ¥ KOSATO € HeoOX0MMa 3a Ha/I30pHU LIEIM Ha KOMHUCHUSTA WM Ha KOMIIETCHTHUTE OPTraHu Ha JIpyra
IbpKaBa wWieHKa. KomucHsTa TMpeaocTaBs Ha KOMIICTCHTHHUTE OpPraHM Ha aJTePHATHBHHS
WHBECTUIIMOHEH (DOHJ U CHOTBETHO HA JIMIIETO, YIPABISABAIIO aITCPHATUBHUS WHBECTHIIMOHEH (OH],
aKo Te ca pa3aIu4HH, HH(OPMAIIUATA, TOJyYeHa B KAYECTBOTO i HA KOMIICTCHTEH OpTraH Ha JICNo3uTaps
Ha CHOTBETHUS AJITCPHATUBEH WHBECTUIIMOHEH (DOH]I.

(16) JlombIHUTEIHM WM3MCKBAaHUS BBB BPb3Ka C JEMO3UTaps W3BBH TE3H, yCTaHOBEHU ¢ Jlenmerupan
permament (EC) Ne 231/2013, ce onpenensT ¢ Hapeaoda.

Y. 234. (Hos — JIB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.) (1) (U3m. — JIB, 6p. 15 ot
2018 r., B cuina ot 16.02.2018 r., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Jlumero, ynpapiasBaiio
aJITepPHATUBEH WHBECTHUIIMOHEH ()OH], yBEIOMSBAa KOMHCHITA 3a BCSIKO MPHUI0OMBAHE U pa3MoOpexaaHe
C y4acTHe B JPYKECTBO ChC CEAAIHUIIE B JIbpKaBa WICHKA, YUUTO aKI[UM HE ca MIPHUETHU 32 ThPrOBUS HA
perynupas mazap mno 4wi. 152, an. 1 u 2 ot 3akoHa 3a nazapute Ha (PMHAHCOBH HMHCTPYMEHTH U KOETO He
€ MaJIKO ¥ CPEJTHO MPEANPHUATHE WIH JPYKECTBO ChC CIICUATHA e MPUI00MBaHe, CTONIAHUCBAHE WITH
yIpaBJeHHE Ha HEABMKHUMH MMOTH, B PE3YyJITaT Ha KOETO MPHUTEKABAHOTO OT YMNPABISBAH OT HETO
QITEPHATHBCH WHBECTUIIMOHEH (DOH ITPaBoO Ha TJIAC JOCTUTHE, HAAXBBpiH wim nanue mox 10, 20, 30,
50 unu 75 Ha CcTO OT IiacoBeTe B OOIIOTO ChOpaHuEe Ha APYKECTBOTO, B cpok 10 paboTHM AHM OT
MPUIOOMBAHETO WIIM IPEXBBPISHETO HA YIACTHETO.
(2) (M3m. — 1B, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 1.)
Jlunero, ynpaBisBamio aaTepHATUBEH MHBECTULIMOHEH (POHJ, 3a BCSIKO NMPUI0OMBAaHE OT yNpaBisiBaH
OT HEro anTepHAaTUBEH WMHBECTULIMOHEH (OHJ CaMOCTOSTETHO WM CHBMECTHO BBH3 OCHOBA Ha
CTIIOpa3yMeHHE C JIPYT YIPaBIsIBAaH OT HETO WM OT JPYTO JIMIE AJITEPHATHBCH WHBECTHIIMOHEH (POH],
BKJIFOUMTETHO 4Ype3 KOHTPOJHMPAHO OT TaKbB AITEPHATHBEH WHBECTHIIMOHEH (DOHI APYKECTBO WIH
JUIEe, KOSTO JICWCTBA 32 CMETKA HAa TaKOBa JIPYKECTBO WJIM Ha aJITCPHATUBHUS WHBECTHUIIMOHEH (OH],
Ha KOHTPOJ BbPXY APYKECTBO ChC CeNajHINe B IbPKaBa YWICHKA, YUUTO aKI[MU ca TPUETH 32 ThPTrOBUS
Ha perynupas naszap no 4i. 152, an. 1 u 2 ot 3akoHa 3a nasapute Ha (UHAHCOBU MHCTPYMEHTH, KaTO
KOHTPOJBT C€ OMmpeleNs B ChOTBETCTBHE CHC 3aKOHOJATENICTBOTO IO CEAajHIle Ha ChOTBETHOTO
JPYXKECTBO, WM Ha moBede oT 50 Ha CTO OT rjacoBeTe B OOIIOTO ChOpaHHWE HA JAPYKECTBO, YUUTO
aKIMU He ca MPHUETH 3a THPrOBUS Ha TaKbB Ma3ap M KOETO HE € MAJKO U CPEAHO MPEANPHUSTHE WU
JPYKECTBO ChC CIEIUATHA TSI MPUI00MBAHE, CTOMAHUCBAHE WM YIIPABJICHUE HA HEIBWKUMHU HUMOTH,
B cpok 10 paboTHU THU OT IPHUIOOUBAHETO YBEIOMSIBA!
1. komucusTa;
2. IpYy’KECTBOTO, B KOETO € MPUI0OUTO YIaCTHUETO;
3. aKMOHEPHUTE B JPYKECTBOTO, B KOETO € MPUIOOUTO y4dacTHE, 32 YMUTO WACHTH(PUKAIMSI U aJIpec
JTUIETO, YINPaBISABAIIO alTepHATUBHU WHBECTHUIIMOHHU (DOHAOBE, pasmoiiara ¢ MHQpopMamus wWid 3a
KOUTO TakaBa MOXe Jia ObJe IoJIydeHa OT JPYKECTBOTO WM OT PETHUCTBP, O KOWTO JIMIIETO,
yIpaBJSABaIIO AITEPHATUBHU MHBECTULIMOHHH (DOHAOBE, MMa MU MOYXKE J1a TIOy4YH JOCTHII.
(3) YBenomiienneTo 1o ai. 2 BKItOYBa HHPOpMAIIHS 3a:
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1. HaMMEHOBaHMETO HA JIMLIETO WM JIMIATA, YIPABISBAILM AITEPHATUBHU MHBECTUIIMOHHU (DOHIIOBE,
IPUIOOHIIN CAMOCTOSITEITHO MJIM CbBMECTHO Y4aCTHETO 110 all. 2;

2. IONUTHKATA 32 TPEAOTBPATABAHE U YIPaBJICHUE Ha KOH(PIUKT HA MHTEPECH, BKIIOYUTEITHO MEXKIY
JITEpHATUBHUTE WHBECTULMOHHU (OHJOBE, MPUIOOWINM Y4YacTHETO, YMpaBISABAILUTE TW JHLA HU
IPY>KECTBOTO, KAKTO M MH(POPMALIKS 32 KOHKPETHUTE TapaHLMH, Y€ BCSIKO CIIOPa3yMEHHE MEXAY Te3U
JIMIIA € CKJIFOYEHO B YCIIOBHUATA HA PaBHOIIOCTABEHOCT MEXY TAX;

3. moJMTHKaTa 3a MpeaocTaBsiHe Ha WHGOpManMs BbB BpPB3Ka C JPYKECTBOTO, BKIIOUUTEIHO Ha
HETOBUTE CIIYKUTEIH;

4. (mam. — JIB, Op. 15 or 2018 r., B cuna ot 16.02.2018 r.) B ciay4aid Ha mpuUIOOMTO y4yacTue B
JPY’KECTBO, PA3IMYHO OT JPY’KECTBO, YUUTO aKLUH Ca IPUETH 3a ThProBUs Ha PEryJIMpaH na3ap o 4.
152, an. 1 u 2 ot 3akona 3a na3apute Ha (UHAHCOBH MHCTPYMEHTH, JOIIBIHUTEIHA HHPOpMALUA 3a:

a) Opost Ha IpUIOOMTHUTE IpaBa Ha IJIac M Jieja UM cIpsiMo oOuust Opoi IIpaBa Ha IJ1ac, U3YHUCIIEH Bb3
OCHOBA Ha BCUYKHM aKLMU C IIPABO HA IJIac, HE3aBUCUMO OT TOBA, JAJIM YIPAaXHSBAHETO HA IIPaBO HA
IJ1ac 10 4acT OT U3/Ja/IEHUTE aKLUU € OTPAHUYEHO;

0) marata Ha MpUIOOMBaHE HA YYaCTUETO TI0 all. 2;

B) YCJOBHUATA, IPU CHA3BAHETO Ha KOMTO € NPUAOOUTO Y4aCTHUETO, KAaKTO M JaHHU 3a UMETO WU
HAaUMEHOBAHMETO, aJpeca WM CEJAIMIIETO Ha AaKUHWOHEpUTE — aJITEpPHATUBHU HWHBECTHUIIMOHHU
(GoH0BE, HA KOHTPOJIUPAHH OT TAX JPYKECTBA WJIHU JIUIa, JeHCTBAIM 32 CMETKA Ha TaKWBa JIPYKECTBA,
YHETO y4acTUE€ C€ BKJIKOYBA B M3YMCISBAHETO Ha OOLIOTO MPHUIOOUTO y4yacTHE HO all. 2, KAKTO U
ChOTBETHUTE JAHHHU 3a BCAKO JPYro JIMIE C IPaBO Ha IJIaC OT MMETO Ha TE3M JIMLA U Bepurara oT
JPY>KECTBa, Upe3 KOUTO Ce yIpakHsIBa IPABOTO Ha rjac.

(4) JIuueto, ynpaBisiBallo ajJTepHATUBHM MHBECTUIIMOHHM (OHJOBE, B YBEJOMJICHHUETO MO ajl. 2 10
IPY>KECTBOTO, B KOETO € MPUIOOMTO YYaCTHETO, M3UCKBA YIPABUTEIHUAT My OpPraH Jia MpeloCTaBh
CBOEBPEMEHHO Ha MPEJCTAaBUTEINTE Ha CBOUTE CIYXKUTeNU 1Mo cMuchiia Ha Jupextuna 2002/14/EO Ha
EBporneiickuss napaamenT n Ha CbBera or 11 mapt 2002 r. 3a cb3gaBaHe Ha o0lla paMKka 3a
uHGOpMHpaHe U KOHCYJITHPAaHE Ha pabOTHULIUTE U ciayxurenure B EBponeiickara o0IIHOCT, Hapu4aHa
no-Haratbk "{upektuna 2002/14/EQ", uam Ha CIyKUTEINUTE, KOTaTO HSIMa TaKWBa IMPEACTABHTEIH,
uHpopManuaTa 1Mo aji. 2 U mpeanpueMa HeoOXOAMMHUTE MEPKH 3a NpPEeIOCTaBsHE Ha ChOTBETHATa
uH(popmanus.

(5) M3m. — B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jluuero, ynpapisBamo aaTepHaTUBHU
WHBECTULIMOHHU (DOHJIOBE, TPU NMPUAO0OMBAHE OT YIMPABISBAH OT HETO aITEPHATUBEH MHBECTHIIMOHEH
¢doHI Ha yJyacTue 1O al. 2 B APYKECTBO, YUUTO aKI[MM HE Ca MPUETH 3a ThPrOBUS Ha PErylupaH mnasap
o wi. 152, an. 1 u 2 ot 3akoHa 3a nazapute Ha (UHAHCOBU MHCTPYMEHTH, B CPOKA 110 aJl. 2 yBeJIOMsIBa
KOMHCHATA U UHBECTUTOPUTE B aJITEPHATUBHUS MHBECTHLIMOHEH (OHI, IPUAOOMI TaKoBa ydacTHe, 3a
pa3Mepa U ycinoBusATa Ha (pUHAaHCHpaHe Ha HalpaBeHaTa B TOBA JAPY>KECTBO MHBECTHUIIMSL.

(6) (M3m. — 1B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) JIuuero, ynpasisBamio aaTepHaTUBHU
WHBECTULIMOHHU (OHJIOBE, MPH MPHUI00MBaHE OT YIPABISBAH OT HETO ANTEPHATUBEH WHBECTHIIMOHEH
¢doHI Ha yJyacTue 1O al. 2 B APYKECTBO, YUUTO aKI[MM HE Ca MPUETH 3a ThPrOBUS Ha PErylupaH mnasap
mo wi. 152, an. 1 m 2 or 3akoHa 3a masapure Ha (UHAHCOBU HHCTPYMEHTH, NPEAOCTaBs Ha
JPY>KECTBOTO U Ha aKIIMOHEPHUTE 10 ajl. 2, T. 3 uHpopManus 3a IJIaHOBETE CH 3a Objelara JeHHOCT Ha
JPY>KECTBOTO M BB3JIEHCTBHETO UM BBPXY Oposl Ha 3aeTUTE JMIAa M YCIOBHSTA MO JOTOBOPUTE UM C
YBEOMJICHHETO MO al. 2 ¥ He3abaBHO NpH MOCIEBAIla NMPOMSHA B TE3M IJIAHOBE H3UCKBA OT
VIOpaBUTETHUS OpraH Ha JpPYKECTBOTO Ja TMpeAOoCTaBU Ta3u HMHQOpMalMs CBOEBPEMEHHO Ha
MIPEJICTAaBUTEIINTE Ha CBOUTE CIYKHUTEH 1o cMuchia Ha upektusa 2002/14/EO unu Ha CIyKUTETUTE,
KOraTto HsMa TaKuBa MPEICTaBUTENH, U MpeArnprueMa HeoOX0AUMHUTE MEPKH 3a MPEJOCTaBIHE Ha Ta3u
uHpopManus.
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(7) Jlunero, ympaBisBamo anTepHATUBHM WHBECTUIMOHHU (OHIOBE, B JBYTOAMIIEH CPOK OT
npuaoOMBaHe OT YIpaBJIsBaH OT HErO ajJTepHATHBEH MHBECTHLIMOHEH (DOHJ Ha ydacTHe MO al. 2 HAMa
NpaBo J1a CHACHCTBA, INIaCyBa WM J1aBa yKa3aHMs, BKIIOYUTEIHO NPU U3MBJIHEHHE HAa (YHKIHU B
yIpPaBUTEIHHUSI OpraH Ha APYXKECTBOTO MO ajl. 2, U € JIbXKHO Ja MpeArpueMe BCUUKU HEOOXOIUMHU
JICHCTBUSA 3a IPEAOTBPATABAHE Ha:

1. wm3miamaHe Ha JUBUAEGHT WM M3BBPIIBAHE HAa Jpyro IUallaHe, CBBbP3aHO C aKLUUTE Ha
APY’KECTBOTO IO all. 2, KOETO € B pa3Mep Haj NOoJyIeXkallaTa Ha pasnpeeleHue nedanda u 4acTra oT
(doHI0BETE HA APYKECTBOTO, HAAXBBHPJIAIA MUHUMAIHUS YCTAHOBEH B 3aKOH WJIM B ycTaBa pasmep,
WINA CIIe[] W3BBPIIBAHE HAa KOETO HETHATAa CTOMHOCT HA AaKTHBHTE HA JAPYXKECTBOTO OM Owmia mop
pa3Mepa Ha OCHOBHUS KanuTaa U (POHI0BETE, KOMTO JIPYKECTBOTO 110 3aKOH WJIM ChIJIACHO yCTaBa CH €
JUTBXKHO J1a Ch3/1aBa U NOJAbPKA;

2. HamMaJIsiBaHe KaluTaja Ha JIpy»KECTBOTO 110 ajl. 2, OCBEH C LieJI TOKpUBaHe Ha 3aryba uiau popMmupane
Ha pe3epB, KONTO HE MOAJIEKHU Ha paslpelesiHE U YMUTO pasMep € He mo-roisMm oT 10 Ha cro oT
HaMaJICHUsI KalluTal;

3. 00paTHO U3KYyITyBaHe WK MPHUI00MBAHE MO APYT HAYMH HA COOCTBEHH aKIMU OT APYNKECTBOTO TI0 aJl.
2, KoeTo OU J10BEJIO 10 HaMaJlsiBaHE HEeTHATa CTOMHOCT Ha aKTMBMUTE Ha JIPYKECTBOTO IOJ] pa3Mepa Ha
OCHOBHUS KanuTaja U (OHI0BETE, KOUTO JAPYKECTBOTO 10 3aKOH WJIM CHIVIACHO yCTaBa CH € JUThKHO J1a
Ch3/1aBa 1 MOAIbPKA.

(8) (U3m. — 1B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jluuero, ynpasisBaio aJTepHaTUBHU
MHBECTULIMOHHU (OHIIOBE, NPH MPUA00MBaHE OT YIPABISABAH OT HErO aITEPHATUBEH MHBECTHIIMOHEH
¢dboHI Ha ydyacTHe O ajl. 2 B IPYKECTBO, YAUTO aKI[MH HE Ca MPUETH 32 THPTOBUS Ha PEryJIHpaH masap
no wi. 152, an. 1 u 2 or 3akoHa 3a na3apute Ha (MHAHCOBH MHCTPYMEHTH, U3UCKBA OT YIPABUTEIHUA
OpraH Ha JpY>KECTBOTO Ja IMPENOCTaBU TOAUIIHHUSA (PMHAHCOB OTYET HA JPYKECTBOTO, BKJIIOYUBAIL U
uHpopmanus o ui. 235, an. 1, T. 5, CBOEBpeMEHHO Ha IPEJCTaBUTEIUTE HA CBOUTE CIYKUTEIU IO
cvuchia Ha HdupextuBa 2002/14/EO mnm Ha CIyKUTENUTE, KOTaTO HSAMa TAaKWBa TPEACTABUTEIH, U
npeanpuemMa HeoOXOAUMUTE MEPKH 3a MpeJocTaBsHe Ha Ta3u umHpopmauus. Jlunero, ynpasisBaiio
JITEpHATHBHA MHBECTUIIMOHHHU (POHJOBE, MOXKE J1a HE MpPEIINpUeMe JCUCTBUS MO0 U3PEUCHHE ITHPBO,
aKo € BKJIIOYWJIO B TOAMIIHMS CH OTYeT MHGopmauus mo wi. 235, an. 1, 1. 5, kato B TO3M ciyuait
M3MCKBA OT YIPABUTEIHUS OpraH Ha JPYXKECTBOTO Ja MPEAOCTaBU MOJUIIHUS (PUHAHCOB OTUET B CPOKa
no 4. 235, an. 1 Ha npeAcTaBUTEIUTE HA CBOUTE CIY)KUTENH 1Mo cMuchia Ha Jupexkrusa 2002/14/EO
WIM Ha CIY>KUTEJNTE, KOraTo HsMa TaKuBa MPEICTAaBUTENH, U MpeArpueMa HeoOXOAUMHUTE MEPKH 3a
IPeOCTaBsiHE Ha Ta3u HHPOpMaLIUS.

(9) UszuckBanmsita mo an. 1 — 8 He 3acAraT NpUIaraHeTO HA MPEABUACHUTE B MPHIOKHUMOTO
3aKOHOJATEJICTBO MO-CTPOI'M M3UCKBAHM BBB BPb3Ka C MPUIOOMBAHETO HA ydacTHUE WM KOHTPOJI B
ApyxecTBa 1o aji. 1 u 2.

(10) (HoBa — 1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) [To cMuchia Ha TO3U YI€H MAJKO U
CPEIHO MPEANpPUATHE € JPYKECTBO, KOETO ChIVIACHO MOCJEAHUS TOJUIIEH WIM KOHCOJUIUPAH OTYET
OTroBapsi Ha MOHE JIBE OT CIIEHUTE YCIOBUS:

1. cpenHOCTIMCHYHUAT OpOM Ha CITYKUTENNUTE Ipe3 pUHAHCOBATa TOAMHA € o-Majiko oT 250 nuia;

2. obmaTta CTOMHOCT Ha OallaHCOBUTE aKTUBU HE MPEBUINABA JieBoBaTa paBHOcTOHHOCT Ha 43 000 000
€BpO;

3. HETHUAT rOJUILIEH 00OPOT HE MpEeBUIIIaBa JieBoBaTa paBHocToitHOCT Ha 50 000 000 eBpo.

Y. 235. (Hos — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) (Hon. — AB, 6p. 102 ot
2019 r.) JIuuero, yrnpapisBaiio alTepHaTUBHI UHBECTUIIMOHHH (OHIOBE, 32 BCEKU OT YIPABISBAHHUTE
OT HEro aJITepPHATUBHH HHBECTUIIMOHHHM (OHJIOBE, YCTAHOBEHH B JIbpKAaBa WICHKA, W 32 BCEKH OT
Ipe/UlaraHuTe OT HEro B Jbp)KaBa WIEHKA aITePHATUBHU WHBECTULMOHHU (DOHIOBE € IBKHO Ja
MPEJICTaBh B KOMHUCHSITA, a 110 [EIeChO0pa3HOCT M Ha KOMIIETEHTHHS OpPTaH Ha JIbpKaBara WICHKa 110
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MPOM3XO0J HAa CHOTBETHHUS AITEPHATHBEH WHBECTHIIMOHEH (OHJ, KOTATO TO3U OpPraH € pPa3iIudeH OT
KOMUCHSITA, TOIMIIEH OTYET B CpoK A0 90 AHM OT 3aBBpIIBAHETO HA (PMHAHCOBATA T'OAMHA, BKIIFOUBAILL!
1. onutupan rogumieH GUHAHCOB OTYET U JOKJIA]] Ha OJIUTOPA;

2. TOIMIIEH JOKIAJ 3a IEMHOCTTA;

3. JDOKyMeHT, 00o00maBaml BCHYKH HACTBIWIM MPOMEHH B HWHPOpPMaLUATa, NPEAOCTaBEHA Ha
MHBECTUTOPHUTE B ChOTBETCTBHE ¢ Wi. 237 mpe3 nocieaHaTa puHaHCOBA TOAMHA;

4. yadopmarms 3a oOmMs pazMep ¥ Opos Ha IMOJIyYaTeInTe Ha Bh3HArpaxJACHUATA 3a (puHAHCOBaTa
roJMHa C TIOCOYBAHE HA M3IUIATEHUTE IOCTOSHHU Bb3HATPAXICHUS, HAUYUCICHUTE M IUIATCHUTE
MIPOMEHJIMBY BBh3HATPAKICHUS, PA3CPOUCHUTE TPOMEHIIMBY Bh3HATPAXKICHHUS, KAKTO U 3a o0Iara cyma
Ha Bb3HArpaXKJICHMUATA Ha Juuara mno wi. 221, an. 1, T. 1 1 Ha Bp3HArpaxkaeHuATa Ha JIMIaTa 1o wi. 221,
aim 1, 1. 4;

5. (m3m. — JIB, 6p. 15 oT 2018 1., B cuia ot 16.02.2018 1.) nHpOpManus 3a ApyxKecTBara, YUUTO aKIIUU
HE ca MPHUETH 3a THProBUS Ha perynupad masap no wi. 152, an. 1 u 2 or 3akoHa 3a masapure Ha
(UMHAHCOBH MHCTPYMEHTU U B KOUTO AJITEPHATUBHUAT MHBECTULIMOHEH (POH]I MMa y4acTUE ChITIACHO
wi. 234, an. 1, ceabpikaima:

a) OoMmHMCaHHWEe Ha JEHHOCTTa HAa CHOTBETHOTO JPY>KECTBO Mpe3 OTUETHHUS MepHoJ U (UHAHCOBOTO MY
CBhCTOSTHUE B Kpasi Ha (PMHAHCOBATA T'OJIMHA;

0) Ba)KHU CHOUTHS, HACTHIIIM OT Kpas Ha HAHCOBATa roJIMHA J0 JAaTara Ha U3TOTBAHE Ha OTYETAa;

B) BEPOSATHOTO OBJIEIIO Pa3BUTHE HA JAPYKECTBOTO;

r) Oposi Ha MPUTEKABAHUTE MIPSIKO UITU Ype3 APYro JTUIE COOCTBEHH aKIIHH.

(2) ®unancoBusAT OTYeT MO al. 1, T. 1 ce WU3rOTBA B CHOTBETCTBHE CHC CUETOBOJHHUTE CTAHAAPTH,
MPWIOKUMU B JbpiKaBaTa WICHKA IO MPOM3XOJ] Ha aJlTepHATHUBHUS WHBECTHIIMOHEH (OHI WIH B
TpeTaTa abpKaBa B CiIyyall Ha aJTEpHATUBEH MHBECTUIIMOHEH (OHJI OT TpeTa abpxkaBa, M
CUETOBOJIHUTE MpaBUJIA, MPEABUICHHU B YCTaBa, B MIPaBUJIaTa UM B APYTUTE YUPEIAUTEIHU TOKYMEHTU
Ha (QoHIa, W ce OAUTHpa OT €JHO WM TOBEUYe JHIA, MPHUTEKABAIIH MPABOCIOCOOHOCT 32 TOBAa B
ChOTBETHATA IbpP)KaBa.

(3) (Hom. — IB, 6p. 102 ot 2019 1.) F'oAMIIHUAT OTYET HA ANTSPHATUBEH UHBECTUIIMOHEH (OH]I, KOHTO
paskpuBa uHpopmaius B chorBercTBue ¢ Jupextuna 2004/109/EO na EBpomnelickust mapiaMeHT U Ha
CeBera ot 15 nmexemBpu 2004 r. OTHOCHO XapMOHHM3HMpaHE M3UCKBAHUATA 3a MPO3PAYHOCT IO
OTHOIIIEHHE Ha MH(pOpMAIUATa 32 U3JATeNUTe, YAUTO IIEHHU KHIKA ca JIOMYCHATH 3a ThpPryBaHE Ha
perynupad mazap, u 3a usmeHenue Ha [upextuBa 2001/34/EO, napudana mo-Hatatbk "JlupekTuBa
2004/109/EQ", BkIOYBA JOMBIHUTEIHO U MHPOpPMAIHATA MO al. 1, KOSTO HEe € YacT OT TOJMIITHUS
OTUET CBITIACHO TOCOYEHATa JUPEKTHBA M Ce IMyOJMKyBa HAa WHTEPHET CTpaHUIlaTa Ha JIMIIETO,
yIpaBJsABaIlO aNTePHATUBHUSA HHBECTUIIMOHEH (HOH, 10 4 Mecela OT 3aBbpIIBaHETO Ha (PMHAHCOBATa
TOJIMHA.

(4) JdombiHUTETHH W3UCKBaHHS BBHB BpB3Ka C HW3TOTBSIHETO, MPEIOCTABIHETO HAa KOMHCHITA U
OTIOBECTSIBAHETO HA TOJUIIHUS OTYET M3BBH Te3W, ycTtaHoBeHU ¢ [lenmerupan permament (EC) Ne
231/2013, ce onpenensr ¢ Hapenoa.

Y. 236. (Hos — JIB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 1.) (1) JIunero, ympasisBaiio
IITepHATUBHU WHBECTUIIMOHHU (POHOBE, € ITBKHO Jia MPEJACTaBU B KOMHCHUATA B cpok 10 10 gaM OT
Kpasi Ha BCSIKO TPUMECEUHe:

1. uadopmanus 3a OCHOBHUTE Ma3apyd U MHCTPYMEHTH, B KOUTO MHBECTUPAT YIPABISIBAHUTE OT HETO
AITCPHATUBHU WHBCCTUIIMOHHU (1)0H)IOB€, KAaKTO U 3a CBIICCTBCHUTEC C€KCIIO3UIIMU KBbM C€IHO JINIC NUIIU
rpyrna Julla ¥ KOHIEHTPAIlKs Ha MHBECTHIIMHUTE TI0 Teorpad)CKu UM CEKTOPEH MPU3HAK;

2. nadopmarus 3a BCEKH YIpaBJIsiBaH W/WJIH MpeJiarad OT HETO aITepHATUBEH WHBECTHIIMOHEH (hOHI,
BKJIFOYBAIIIA!
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a) Jella HAa aKTUBUTE HAa AITEPHATUBHUS WHBECTUIMOHEH (OHJ, KOUTO ca OOEKT Ha CIEIHUaTHO
TpeTHpaHe Mopajayu HUCKATa UM JTUKBHUIHOCT;

0) mpuiIaraHuTe HOBH IOAXO/IH 32 YIIPABJICHUE HA JIUKBUIHOCTTA,

B) (u3m. — [IB, Op. 102 ot 2019 r.) TeKymus pucKoB MpoduiI Ha ANTEPHATUBHUS HHBECTUIIMOHEH (POHT
U [pWJIAraHUTE CUCTEMHU 32 YIPABJIECHUE HAa Na3apHUs PUCK, JIMKBUAHUS PUCK, PUCKA OT KOHTpareHTa u
Ha JIPYyTU PUCKOBE, BKIFOUYUTEIHO ONEPATUBHUS PUCK;

r) uHQOpPMAalUs 32 OCHOBHHTE KATETOPHH aKTUBH, B KOWTO € WHBECTHPAI aJITCPHATHBHUAT
MHBECTUIIMOHEH (HOH]II;

1) pe3yATaTUTE OT CTPEC TECTOBETE, IPOBEACHHU B CHOTBETCTBHUE C WiI. 229, ain. 2, T. 2 u wi. 230, ain. 2;
3. undopmanus 3a BCEKU YIPaBIsBaH OT HETO aJITEPHATUBEH MHBECTULIMOHEH (POH[ WM MpeAiaraH Ha
TeputopusiTa Ha EBpomneiickus CbrO3 anTepHAaTHBEH HHBECTUIIMOHEH (OHI OT TpeTa IbpiKaBa,
MHBECTUpAL MpPU HUBO HA JUBBPUIK, OCUTYpSBAlll MYy €KCHO3UIUS, HAAXBBPIAL] TPU MBTH
CTOMHOCTTA HA AKTUBUTE MY:

a) 00II0TO HUBO HA JIMBBPUJIK;

0) nadopMalus 3a U3TOYHUKA HA U3MOI3BAHUS JTUBBPUK B 3aBHCUMOCT OT TOBA, JJAJIM € B PE3yJITaT
HA 3aeMaHe Ha MapUYHU CPEACTBA WU IEHHU KHUXKA, WIM € B pe3ylTaT Ha H3MOJ3BaHE Ha
JI€pUBATUBHU (DHAHCOBU UHCTPYMEHTH;

B) UACHTU(UKAIMS HA TIETTE HAall-TOJIeMH 3aeMOJIaTelIs U pa3Mepa Ha MPEJOCTaBEHUTE OT BCEKH OT TAX
3a€MHHU CPEJICTBA;

r) nH(OpMaIIKA 332 MOBTOPHO M3IMOI3BAHE HA aKTHBUTE I10 IOTOBOPU C M3MOJI3BAHE HA JIUBBbPUIK;

1) JONbJIHUTENHA HWHPoOpMalus U JOKa3aTeJICTBAa 3a OCHOBAaTEJIHOCTTa M CIIA3BAaHETO Ha
OTpaHUYCHUSATA, ONIpeaeseHu ¢ wi. 229, an. 2, 1. 3.

(2) Komucusra Moxe Aa M3UCKBA IMPEACTABIHETO Ha JONBJIHUTEIHA WH(pOpMamms, HeoOXxoauMa 3a
HaOII0/IeHNE Ha CUCTEMHUS PUCK, 3a koeTo yBeaomsiea EOLIKIL.

(3) Komucwusita ycTaHOBsIBa Bb3 OCHOBA Ha MH(opManusaTa 1mo an. | u 2 BIMSHUETO HA M3IIOJI3BAHHSI
JUBBPUIDK BBPXY CHCTEMHHUS pPHUCK BbB (UHAHCOBAaTa CHCTeMa, CTaOMIHOCTTa Ha TMaszapa u
IBITOCPOYHOTO MKOHOMHYECKO Pa3BUTHE, KaTO MPU YCTAaHOBSIBAHE HA 3aBHUINIEH PHCK 332 ()MHAHCOBATa
cucTeMa M CTaOWJIHOCTTa Ha Mas3apa MOKEe Jia HAJOXH OTPaHUYEHUS 32 M3IMOJI3BAHETO HA JUBBPUIK
WIK JpYrd OTPAaHUYEHUsS] IO OTHOILIEHHWE Ha YIPaBJICHHWETO Ha alTEpPHATUBHHUTE HWHBECTULIMOHHU
¢donnose o peaa Ha wi. 264. Komucusara ysenomsasa EOLIKII, EBporneiickusi CbBET 3a CUCTEMEH PUCK
1 KOMIIETEHTHUTE 3a Ha/30pa Ha alTepHATUBHUTE WHBECTULMOHHU (OH/IOBE OPTraHU 3a IJIAaHUPAHUTE
MEpPKH, OCHOBAHMATA 3a MPUWJIATaHETO UM U HA4YaJHMS CPOK Ha JielicTBUETO UM B cpok 10 paGoTHU aAHU
Mpeu MpUJIaraHeTo Ha MEPKUTE 110 U3PEUEHUE IbPBO WM MPOIBIKAaBaHETO HA JIEWCTBUETO UM, OCBEH
KOrato oOCTOsATEJICTBATa HAJIaraT NpeArnprueMane Ha MEpPKHUTE B MO-KPAaThK CPOK.

(4) B ciyuaii ve EOLIKII npencraBu cTaHOBUIIE IO MEPKUTE MO ajl. 3 WIM CTAaHOBHUIIE Bb3 OCHOBA Ha
Apyra MOoCThIIIa HHPOPMALIUs 32 IpeANpUEeMaHe Ha MEPKH, KOUTO KOMHCHUsATA TpsAOBa J1a peArnprueMe
BbB BpPb3Ka C KOHCTaTUPAHU PUCKOBE 3a (PMHAHCOBATa CUCTEMA, BKIIFOUMUTEIHO BbB Bpb3Ka C HaJlaraHe
Ha OIPAaHWYEHHMs 3a M3IOJ3BAHETO HA JIMBBPUIK, U KOMHMCHSTA CE OTKJIOHU OT TOBA CTAHOBHUILE, TS
He3zabaBHO yBenomsiBa EOLIKII 3a ToBa m mocouBa NpUYMHUTE 3@ OTKJIOHSBAHETO OT MPEJICTAaBEHOTO
CTaHOBHIIIE.

(5) HombnHUTETHN U3KMCKBaHMS BHB Bpb3Ka C MpHJIaraHeTo Ha ajl. | — 4 u3BbH Te3H, YCTAHOBEHHU C
Henerupan pernament (EC) Ne 231/2013, ce onpenensT ¢ Hapenoa.

Y. 237. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (Hon. — AB, 6p. 102 ot
2019 r.) JInuero, ynpapisBamio alTepHATUBHU HHBECTULIMOHHU (POHJIOBE, € JUTBXKHO J1a IPEAOCTaBH Ha
WHBECTUTOPUTE 32 BCEKM YNPAaBIsIBAH OT HETO aNTEPHATHBEH HMHBECTHIIMOHEH (OHM, YCTAHOBEH B
Ibp)KaBa YICHKAa, M 3a BCEKU Ipe/ylaraH OT HEro alTepHATUBEH MHBECTUIMOHEH (OHI B IbprkaBa
YJIieHKa 110 HA4YWH, ONpE/eIeH B yCTaBa, B NMpaBWJIaTa WIH B JPYTUTE YYPEIUTEITHU TOKYMEHTH Ha
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donna, cnenqnata nHGOpPMAIUS MIPEINU U3BBPIIBAHE HA MHBECTHUIIMATA M BCUYKH MOCIIEABAIIN TPOMEHHU
B HEsl, KAKTO | MPHU ITOUCKBAHE:

1. uaopManKsT OTHOCHO aNTEPHATUBHUS MHBECTHIIMOHEH (POH/I, BKIIOYBAIIIA:

a) ONMCAaHWE Ha MHBECTUI[MOHHATA CTPATETHS U IICJIUTE MY,

0) MACTOTO Ha YCTAaHOBSBAaHE HAa BCEKH TJIABCH AJITEPHATHBEH MHBECTHIIMOHEH (POHI M Ha Oa3oBHTE
($hoHI0BE, aKO aNTEPHATUBHUAT HHBECTHIIMOHEH (QOHI € (hOH, MHBECTUPAIl BbB ()OHIOBE;

B) BHJIOBETE aKTHBH, B KOUTO (DOHIBT MOXKE Ja WHBECTHpA, OTPAHUYCHHUATA 3a WHBECTUPAHE H
TEXHUKHUTE, KOUTO MOXKE J1a TIpUIIara, 1 CBbP3aHUTE C TSIX PUCKOBE;

r) (mom. — /1B, 6p. 102 ot 2019 r.) ycnoBusATa 3a U3MOI3BaHE HA JIUBBPHIIK, MAKCUMAIIHO JTOMYCTHMHS
My pa3Mep, MO3BOJICHUTE BUJIOBE W WM3TOYHMIIM HA JIMBBPHK U HAa CBBP3AaHUTE C TAX PHUCKOBE,
OTPaHUYEHUSATA 32 U3MOJ3BAHETO HA JIUBBPUJIK M YCIOBHUATA 32 TOBTOPHO U3IMOJI3BAHE HA 00E3MEUCHUS
WJIU aKTHBH, KAaKTO M BCSAKA MPEIOCTaBEHA TapaHIIKsl ChIIaCHO YTOBOPEHUTE YCIIOBHSI 32 JIMBBPHUIIK;

2. yCIOBHSATA U pelia 3a U3BBPIIBAHE HA IPOMEHU B MHBECTUIIMOHHATA CTPATETUS W/WIIH MOJIMTHKA HA
dbonma;

3. HaUMEHOBAHUETO WJIM UMETO M CENAMIIETO M aJpeca Ha JIMIIETO, YNPaBIISABAIIO aNTCPHATUBHUS
WHBECTUIIMOHEH (DOHJI, HA NIENO3UTaps, OJUTOpPA U Ha BCUYKU JPYTHU JIMIIA, TPEIOCTABSIIN yCIyTyd Ha
(doH/Ta, KAKTO ¥ ONHCAHKE Ha 3abJDKCHUATA UM U TIpaBaTa Ha HHBECTUTOPUTE;

4. omucaHue Ha OCHOBHMTE IMPABHU IMOCIEIUIM OT YCTAaHOBEHHUTE BHB BPH3KA C HHBECTHPAHETO
JOTOBOPHU  OTHOIIICHHWS, BKIIOUMUTEIIHO WHQPOpMAIMS 32 KOMIICTCHTHATa FOPUCAMKIUS, 3a
MPUJIOKUMOTO TPaBO M 33 HAIWYUETO WIM JIMIICaTa HA TMPAaBHU HHCTPYMEHTH, MPEABUKIAIIN
MpPU3HABAaHE M W3MBIHCHHE HAa CBHIACOHM pEHICHUS Ha TEPUTOPHATA, HAa KOATO € YCTAaHOBEH
ANTEPHATUBHUAT UHBECTUIIMOHEH (DOH]I;

5. omucaHuWe Ha HA4MHA, MO KOWTO JIMIIETO, YIPABJSBAIIO AJITCPHATUBHHUS HHBECTUIMOHEH (OHI,
OCHUT'ypsiBa CIIa3BaHETO HA U3UCKBaHUATA Ha wil. 199, an. 9;

6. ONMCaHUe HA BCHYKH JICIETHPAHU OT JIMIICTO, YIPABJISABAIIO AJITSPHATUBHUS WHBECTHIIMOHEH (DOHI,
U OT Jaeno3utapsa My GyHKIUU, HAMMEHOBAHHUE U CEJaluIIe Ha JIMIaTa, HA KOUTO TaKuBa (PYHKIIMU ca
JCNIETUPaHH, ¥ €BeHTYAJTHN KOH(QJIMKTH Ha HHTEPECH, KOMUTO TAKOBA JISIICTUPAHE MOKE J1a TOPOJIH;

7. mpaBujata 3a OIEHKA HAa AaKTUBUTE Ha alTEPHATUBHUA HHBECTHIIMOHEH (oHA To un. 232,
BKJTFOYUTEITHO OTHOCHO H3IMOJI3BAHUTE METOAM 32 OLIEHKAa Ha aKTHUBHUTE, YHUSTO CTOMHOCT € TPYJIHO
OnpeenmMa;

8. omucaHue Ha IpaBWJIaTa 3a yIpaBJjieHUE Ha JIMKBUIHOCTTA;

9. ycrnoBusiTa M pela 3a €MUTHUpaHEe M Mpojaaxda Ha JAIOBETE WIM aKIUUTE Ha alTepHATUBHUS
WHBECTHIIMOHEH (POH]T;

10. ycrmoBusiTa W peAa 3a OOpaTHO U3KYIyBaHe, BKIIOYUTEIHO TPHU U3BBHPEAHU CHUTYAIUH, H
CHIIECTBYBAIIUTE TJOTOBOPEHOCTH C MHBECTUTOPH 32 00pAaTHO M3KYITyBaHE;

11. uadopmarus 3a BUIa W pa3Mepa Ha BCHUYKHM TaKCH, KOMHUCHOHH M Pa3XOJd, KOUTO MPSKO WU
KOCBEHO C€ TToeMaT OT UHBECTUTOPUTE;

12. undopmanus 3a mpaBuiIaTa 3a OCUTypsBaHEe Ha PaBHOCTOWHO TPETUPAaHE HA MHBECTHUTOPHUTE H
BB3MOKHOCTUTE 3a MPEIOCTaBAHE HAa MPEePEPEeHIINAIHO TPETUPAHE Ha ONPECIICHH MHBECTUTOPU WU
KaTerOpUU MHBECTUTOPHU, KAKTO W OTHOIICHHUATA UM C QITEPHATUBHUS WHBECTHIIMOHEH (POHI WU C
JIUIIETO, KOETO TO YIPABJISIBA;

13. roauirHus oTYeT 1o Wwi. 235 u ucropuyecka HHGopMmaIus 3a GUHAHCOBUTE PEe3yATaTH Ha (HOH/A;
14. HeTHaTa CTOMHOCT Ha AKTUBHUTE WM IMOCIEAHATa Ta3apHa I€Ha Ha JsU1 WM aKous Ha
aIITepHATUBHHS UHBECTUIIMOHEH (GOH Mo . 232;

15. HaMMEHOBAHHWETO W CENAJHUIIETO Ha OCHOBHUS OOPCOB MOCPEIHUK W OMHCAHUE HA CHIIECTBEHUTE
yCIOBUSI HA JOTOBOPHUTE C TaKWBa IMOCPECTHUIIM M HAUYWHA HA YMpaBlIeHHE HAa KOH(JIUKTUTE Ha
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WHTEPECH, KaKTO U yCIOBHATA B JOTOBOPA C JCTO3UTApPS 32 MPEXBHPIISIHE U MOBTOPHO M3IOI3BAaHE HA
aKTUBUTE Ha (OHJA U 32 EBEHTYAJIHO NPEXBbPIISIHE HA OTTOBOPHOCT HA OCHOBHUS OOPCOB MOCPEIHMUK;
16. HAIMUKETO HA BB3MOXKHOCT 32 OCBOOOJK/IaBaHE HA JICTIO3UTAapsi OT OTTOBOPHOCT ChIIACHO 4. 233,
ai. 14;

17. pena u cpoKOBETE 3a pa3KpHUBaHE HA UHPOPMALIUATA I10 aj. 3.

(2) AnrepHaTUBHM MHBECTULMOHHM (DOHIOBE, 32 KOUTO € HANUIE 3aAb/DKEHHE 3a MyOJUKyBaHE Ha
MPOCIIEKT, BKIIOYBAT MHGPOpMAIUATa MO al. | OTAETHO WM KaTo JONBJIHUTETHA HH(OpMamus B
MIPOCIIEKTA.

(3) Jlumero, ympaBisiBalo alTepHATHBHU WHBECTUIIMOHHU (DOHIOBE, € IIBKHO Ja MPEJOCTaBU HA
MHBECTUTOPHUTE 332 BCEKU YIPABIISABAH W/WIM MpeJiaral ajlTepHATUBEH UHBECTUIIMOHEH (OHJ 1o aj. |
M0 HA4YMH, OMPEJCNICH B yCTaBa, B MpaBUjIaTa WM B JAPYTUTE YUYPESIAUTEITHH JOKYMEHTH Ha (OHIA, B
cpok 10 10 aHM OT Kpast Ha BCAKO TPUMECEUHE:

1. uaopmanusra no wi. 236, an. 1, T. 2, OykBu "a" — "B";

2. 3a ajNTepHATUBEH MHBECTULIMOHEH (OH, U3MOI3BAL] JUBBPUIXK — U UHGOpMaIus 3a 00II0TO HHUBO
Ha JUBBPUHK, BCHYKH MPOMEHU B MAKCUMAIHUS pa3Mep Ha HM3MOJ3BAHUS JIMBBPUIDK, KaKTO M Ha
MIPABOTO 3a MOBTOPHO M3MOJ3BaHE Ha 0Oe3MeueHue, KOeTo MOXKe 1a Ob/ie MpeoCTaBeHO BhB BPb3Ka C
WHBECTHIIMOHHH TO3UIIMH C U3I0JI3BaHE HA JTUBBPHUJIK.

(4) JlombIHUTENHM HW3UCKBAaHUS BBB BPb3Ka CHhC CHIABPKAHHETO U HAUYMHA Ha MPEACTaBsIHE Ha
nHpopmanusara no an. 1 — 3 u3BbH Te3u, ycranoBenu ¢ Jenerupan pernament (EC) Ne 231/2013, ce
OTIpEe/IETIAAT C Hapeada.

(5) (HoBa — 1B, 6p. 16 ot 2022 r.) 32 BCHYKM MapKETUHTOBH CHOOIICHUS 10 NMHBECTUTOPHUTE JIUIIETO,
yIpaBJsABallo alTEPHATUBEH MHBECTULIMOHEH (HOHJI, BKIIOUUTETHO (OHJ 32 PUCKOB KamuTai, GoHI 3a
COIIMATTHO MPEANPUEMAUSCTBO HWIIM (DOHJI 32 TBITOCPOYHN WHBECTHUIINH, ClIa3Ba M3UCKBAHUATA HA I 4,
naparpadu 1 — 5 ot Pernmament (EC) 2019/1156 u nacokure na EOLIKII no mpunaranero Ha ui. 4,
naparpad 1 oT To3u periiaMeHT, 3a KOUTO KOMHUCHSATA € B3ejia PEIICHUE 3a MPUIAraHETO UM ChIIIaCHO
. 13, an. 1, 1. 26 ot 3akona 3a KomucusTa 3a GuHAHCOB HAI30p.

Y. 238. (Hos — IB, 6p. 109 ot 2013 1., B cwta ot 20.12.2013 r.) (1) Jlume no 4n. 195, am.
2, 1. 1, KO€TO HE MOKE Jla OCUT'YpH CIa3BaHETO HAa M3UCKBAHMATA HA Ta3M IJIaBa OT YNpPaBJISABAHUS OT
HETO AJITEPHATHBEH WHBECTUIIMOHEH (POH WM OT JIPYTO JIMIE, ACWCTBAIIO OT HErOBO MMe, He3a0aBHO
YBEJIOMSIBA 32 TOBA KOMUCHUATA U KOMIIETEHTHHS OpraH Ha ChbOTBETHMS aJTepHATUBEH MHBECTHIIMOHEH
(OHJ, KOTaTO TO3H OPraH € pa3INueH OT KOMHUCHATA, M TPEACTaBs MEPKHUTE, KOUTO IIe MpeIpruemMe 3a
cboOpa3siBaHe ¢ Te3M U3UCKBAHUS, U CPOKOBETE 32 U3IBIHEHUETO UM.
(2) Jlumero mo an. 1 mnpeycraHOBsiBa YNPaBIEHUETO W/WIM TpEAJIaraHeTO Ha alTepHATUBHUSA
MHBECTULIMOHEH (POHJ, aKo MEepKUTE 1o aji. 1 He ObJaT MpeanpueTH B MOCOUEHUTE B YBEAOMIIEHUETO
mo ajn. | cpoKoBe MJIM aKO HE3aBHCHMO OT MPEIIPUEMAHETO UM CIa3BaHETO Ha M3MCKBAHUATA IO Ta3H
rmaBa He e ocurypeHo. Komucusara yBenomsiBa 3a OOCTOSTENCTBOTO IO H3pPEUEHHE ITHPBO
KOMIIETEHTHUTE OPTaHH Ha TPUEMAIIUTE JbP>KaBU YICHKH.

Pazpneu 111
(Hos — /IB, 0p. 16 ot 2022 1.)
IIpenBapurenHo npeajarade Ha Tepuropusata Ha Penyoiuka
bbvarapus

Yua. 238a. (Hos — JIB, Op. 16 or 2022 r.) (1) 3a menuTte Ha 1471 BTOPH, YacT TpeTa
"mpenBapuUTeNIHO MpeasiaraHe’” e TMpeaocTaBsHETO Ha UHGOpMalus WIM OCBHIUIECTBIBAHETO Ha
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KOMYHUKAIIHUS, TPSIKO WJIM KOCBEHO, BbB BPb3Ka C MHBECTHUIIMOHHU CTPATETUU WJIM MHBECTULIUOHHU
ujeu, oT JuIe mo wi. 2380, an. 1 uiu OT HEroBO MME Ha MOTEHIIUATHU MPOPECHOHATHN HHBECTUTOPH,
KOUTO Ca C MECTOXKMBECHE, KJIOH WU ChC cenanuiie B PenyOmuka bearapus, ¢ men na ce mpoBepH
WHTEPECHT MM II0 OTHOIICHHE HA ONpPEJIESCH aJTepHATHBEH WHBECTHIIMOHEH (POHI wim moadoH,
KOUTO OIIIE HE ca Ch3JaJCHU WA KOUTO Ca Ch3JaJCHHU, HO 32 KOUTO HE € MOCTHIUIO YBEJIOMJICHUE 32
MpeJiaraHeTo UM Ha TepuTopusta Ha PenyOnuka bearapus cweriacuo wi. 239, 245 u 249, u koero He
MpeACTaBIIsIBA IIpejaraHe Wid IJIacupaHe 3a IeJINTe Ha WHBECTUPAHETO B JISVIOBETE MJIM aKIIMUTE HA
TaKbB AITEPHATUBCH HMHBECTUIIMOHEH (OH MJIM HETOB MO A(OHT.

(2) TlpenBaputenHo mnpemnarane Ha Teputopusta Ha Pemybnuka beiarapuss or Tpera crpana,
JefcTBaIa OT UMETO Ha Jinie 1o wi. 2380, ain. 1 npu ycnoBusaTa Ha wi. 2380 u 238B, Moxke 1a Ob1e
W3BBPIIBAHO CaMO OT JHUIE, YIPaBJISIBAINO aNTCPHATUBEH HWHBECTULMOHEH (OHI, YIPABISBAIIO
JIPYKECTBO, WHBECTHIIMOHEH TIOCPEIHUK WJIM KpEAUTHA HWHCTUTYIMS, TONYYWIH JHICH3 WIN
paspelieHue 3a U3BbPIIBAHE HA ACHHOCT OT KOMIETEHTHUTE OPTaHH Ha JbpKaBa WICHKA, HJIM KOTaTO
TaKoBa JIMIIE M3BBHPIIBA JIEMHOCT KaTo OOBBp3aH areHT M0 CMHUCHIA Ha wi. 33, an. 1 or 3akoHa 3a
rnazapure Ha (UHAHCOBU MHCTPYMEHTH.

Yia. 2386. (HoB — JIB, 6p. 16 ot 2022 r.) (1) Jlume, ympaBisBamio aiaTepHATUBHU
WHBECTUIIMOHHU (HOHIOBE C Mpom3xo] oT PenyOmmka bbirapus, monydwio JIMIEH3 Ja W3BBPIIBA
JEHHOCT MO pela Ha TO3M 3aKOH OT KOMHUCHSTA, WIM JIMIE, YIPaBIABAIO aJlTePHATUBHU
WHBECTUIIMOHHUA (DOHJIOBE C MPOU3XOJ OT Jpyra JbpiKaBa WICHKA, MOJNYYMIO pa3pelieHHEe OT
KOMIIETEHTHHSI OpraH Ha [Ibp’kaBaTa WiIEHKa IO MPOM3XOJ, MOraT Ja HM3BBHPIIBAT MPEIBAPUTEIIHO
npeniaraHe Ha Tepuropusta Ha PemyOnuka bbeiarapus, mpu ycioBHE Y€ TMPENOCTaBsHATa OT TSX
nH(pOopMalKs Ha TOTEHIIMAIHUTE MPOodECHOHATHI UHBECTUTOPH HE:

1. e mocraTpuHa, 3a Ja C€ aHTAKUPAT WHBECTUTOPUTE C MPUAOOMBAHETO HA JISUIOBE WIIM AKIUU OT
oTpesieNieH alTepHAaTUBEH (HOHT;

2. mpexacrapisBa GopMysIsp 3a 3aMUCBAaHE HA JSJIOBE WM aKIWW WM JIPYTH TOJOOHU JTOKYMEHTH,
HE3aBHCHUMO JIaJIi T€3H JIOKYMEHTH ca 1oJ] popMaTa Ha MPOEKT WM B OKOHYATeIHa hopma;

3. BKJIFOYBA yCTaB WJIM JPYT YYPEIUTEIICH JIOKYMEHT, MPOCIEKT WJIA JIOKYMEHT 3a Tpeljlarane Ha
aIITepPHATUBEH WHBECTUIIMOHEH (OHJ, KOWTO HE € Ch3/aJieH, B OKOHUYaTelHa (opMa HAa MOCOUYCHUTE
JOKYMEHTH.

(2) Korato numara mo an. 1 mpeaoctaBaT MpoeKT Ha MPOCHEKT WM Ha TOKYMEHTH 3a Mpe/araie, Te He
BKJIFOYBAT IsylaTa MHGpOpMaIMs, KOATO OM OWia JOCTaTh4HA, 33 Ja TO3BOJIM HA TOTCHIIMATHHUTE
npodecroHalHi WHBECTUTOPH J1a B3eMaT MHBECTHIIMOHHO pemieHue. Jlumara mo anm. 1 BKiIOYBAT B
JOKYMEHTHUTE TI0 U3PEUEHUE IIBPBO SCHO MIOCOYBAHE, Ue Te HE MPEJICTABIIABAT MpeIjiarane Wik MoKaHa
3a 3alKCBaHe Ha JSJIOBE WM aKIMU HA aITePHATUBEH WHBECTUIIMOHEH (DOHJ, KAaKTO U Y€ HE MOXKE Ja
ce pazuuTa Ha WH()OPMANUATA, TIPEJCTABCHA B TSAX, ThH KAaTO € HEMbJIHA U ITOJICKH HA TPOMSIHA.

(3) B cyyante Ha mpenBapUTeNHO Mpeiiarane Ha Teputopusta Ha PemyOnuka bearapus nuiara mo
ar. 1 He yBeAOMSBAT KOMHCHATA 3a CHIBPKAHWETO HA MPEABAPUTEIIHOTO TpEJIaraHe W 3a
MOTEHIIUATHUTE MPO(ecCHOHAIHN UHBECTUTOPH, IO KOUTO TO € OTIIPABEHO.

(4) JIuara o an. 1 goKymMeHTHpAT MPEABAPUTEIHOTO Mpe/jIarane mo MoAXOISI] HAYUH, OCUTYPSIBAIIl
BB3MOKHOCT Ha KOMHUCHSATA 3a ToNydyaBaHe Ha HMHQopMaiusi, HeoOXOquMa 3a OCHIIECTBSIBAHE Ha
HAJ30PHUTE ¥ MPABOMOIIIHS 110 TO3H 3aKOH.

Y. 2388. (HoB — JIB, Op. 16 ot 2022 r.) (1) Jlunara mo un. 23806, an. 1 mpeanpuemar
BCUYKH MEPKH, 32 JIa MPEJOTBPATAT 3aIMCBAHETO OT WHBECTHUTOPHUTE, O KOWUTO € OWIIO OTIPaBEHO
MIPEeIBAPUTEIIHOTO MpeJiaraHe, Ha JsJIOBE WM aKIMKA OT aNTepHATUBEH HMHBECTUIIMOHEH (OHI, 3a
KOHTO € mpeacTaBeHa nH(opMaIus B Xo/1a Ha TIPEABAPUTEITHOTO MIpe/IaraHe.
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(2) 3abpanata mo an. 1 He ce mpuiara, KOraro WHBECTUTOPHUTE, 10 KOHTO € OWJIO OTIpaBeHO
MIPEIBAPUTEIIHOTO MpeAsiarane, NpuaoOHsT AsJI0OBE WIHM aKIIUU B alTepHATUBEH MHBECTUIIMOHEH (OHI,
3a KOMTO € MOCTHIIIIO YBEIOMIICHHE 3a MpelaraHeTo My Ha Teputopusara Ha PemyOnuka bearapus,
CBIVIACHO MPOLIEAYPUTE, IPEABUACHU B Wi. 239, 245 u 249.

(3) Bcesiko 3ammcBaHe Ha JSUTOBE MU aKIUMHU OT MPO(ECHOHAIHNM WHBECTHTOPU B CpPOK 18 mecena ot
HAYyaJioTO Ha MPEIBApUTETHO Ipe/UlaraHe Ha ajlTepHATUBEH WMHBECTULHMOHEH (OHJ, IMOCOYEH B
uHpopManuaTa, MPEeJOCTaBeHa B XOJa Ha NPEABAPUTEITHOTO NpeIJiaraHe, WIM OT alTepHATHBEH
MHBECTUIIMOHEH (DOHJ, CH3a/IeH B PE3YyATAT Ha IPEIBAPUTEIIHOTO IIpeyiaraHe, U3BbPIIECHO OT JUIE 110
1. 2380, an. 1, ce cumra 3a pe3yiaraT OT MPEABAPUTEIHOTO NpEIaraHe W 3a HEro ce Mpuiarar
MPOLEYPUTE 32 YBEIOMIICHUE, TOCOUECHH B wi. 239, 245 u 249.

Y. 238r. (HoB — JIB, Op. 16 ot 2022 1.) (1) B ciiyuante Ha npeaBapuTeIHO Npejiarane Ha
TepuTopusiTa Ha PenyOnuka bbiarapus, B CpoK OT JBe CEIMHIM OT 3all0YBAHETO MY, JIMIATA IO YL
2380, an. 1 u3mpamaT 10 KOMUCHTA yYBeAOMIIeHHE, Oe3 Ja ce cras3Ba mpeaBapuTenHa (opma 3a ToBa,
Ha XapTHEH WIN eJIeKTPOHEH HOCUTEIN, HIIH 0 SJICKTPOHHA ITOIIIA.

(2) B yBegomiienuero 1o ain. 1 ce nmocouna, ue Ha TepuTopusaTa Ha PenyOnuka bbirapus € u3BbpIIeHo
NPEABAPUTEIIHO MpEeAJaraHe, MEepHOAbT, B KOMTO ce W3BBpIIBA WIM € OWIO HM3BBPIICHO, KPaTKO
ONMCaHHWE Ha MPEIBAPUTEIHOTO TpeIaraHe, BKIIOYUTEIHO HWH(POpPMAIMS OTHOCHO TPEICTABEHHUTE
MHBECTHIIMOHHU CTPATETHUH, W KOTaTO € MPUIOKUMO, CIIMCHK Ha aITepPHATHBHUTE HMHBECTUIIMOHHU
¢dbon0BE U MOA(OHIOBE, KOUTO Ca WM ca OWJIM TIPEMET Ha IPEABAPUTEITHO MIPe/IaraHe.

(3) M3uckBanmsTa Ha ann. | ce mpuijarat u B CllydauTe Ha MPEIBAPUTEIHO NpeaiaraHe, U3BbPUICHO HA
TEPUTOPUSATA HA Apyra JIbpKaBa WICHKA OT JuIe 1mo wi. 2380, ai. 1, momyduiio IMIeH3 3a U3BbPIIBaHE
Ha JICWHOCT OT KOMHCHATa. B Te3um ciyuam KOMHCHSATa yBeAOMsBa He3a0aBHO CHOTBETHUS
KOMIICTCHTCH OpraH Ha IpucMallara AbprKaBa 4YJICHKA. HpI/I IIOMCKBAHC KOMHUCHUATA MPEAOCTABA Ha
KOMITETCHTHUTE OpPTraHU II0 HW3PEYCHHE BTOPO JOMBJIHUTENHA HMH(POPMAIMs 3a NPEIBAPUTEITHOTO
npeajaraie, KoO€To €€ M3BbpUIBA UJIM € U3BBPUICHO HA TCPUTOPUATA HA Ta3U AbpiKaBa YJICHKA.

Yui. 2381. (Hos — JIB, 6p. 16 ot 2022 r.) (1) Jlunara, ynpapnsBai (GOHIOBE 32 PUCKOB
KamuTanu, crma3Bar u3uckBaHuaTra Ha wi. 4a oT Permament (EC) Neo 345/2013 3a mpeaBapuTeTHO
npeJularane Ha Teputopusta Ha PenyOnuka bearapus.
(2) JInnara, ynpasnsBaiu (GOHI0BE 32 COLUATHO IPEANPUEMAYECTBO, ClIA3BAT U3UCKBAHUATA HA WiI. 4a
ot Permament (EC) Ne 346/2013 3a mpenBapuTenHO MpeularaHe Ha TepuTopusiTa Ha PemyOmuka
brarapus.

I'naBa nBagecer u BTopa
(Hosa — /IB, 0op. 109 ot 2013 r., B cuaa ot 20.12.2013 r.)
YIIPABJIEHUE U NPEJJIAT'AHE HA AITEPHATUBHU
NMHBECTUIIMOHHHU ®OHJIOBE

Paznea 1
(Hos — JIB, 0p. 109 o1 2013 r., B cuu1a ot 20.12.2013 1.)
YupagjieHue U npeajiaraHe Ha AJITEPHATUBHUA UHBECTULMOHHM
(¢poHaoBe Ha TepuTOopunaTa Ha PenyOsiuka boarapus ot juue,
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YHPaBJISBALIO AJITEPHATUBHU HHBECTUIIMOHHU (POHIOBE, C
npou3sxoja otr Penyonuka bbarapus

Y. 239. (Hos — JIB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.) (1) (U3m. — JIB, 6p. 95 ot
2017 r., B cuna ot 1.01.2018 r.) Jlume, ynpaBisBamio aJTepHATUBHU WHBECTUIIMOHHH (OHIIOBE, C
npousxon or Pemybnmuka bearapuss Moke na ympaBlisiBa aJTEPHATUBEH HWHBECTHIIMOHEH (OHI,
ycraHoBeH B PenyOnnka bearapus, u na npeuiara Ha Teputopusara Ha PenyOnuka bearapus nsuiose
WIM aKIMKM Ha ajlTepHATHUBEH MHBECTHIIMOHEH (OH[, ycTaHOBeH B Pemybnuka bbiarapus wnm B npyra
IbprKaBa YiICHKa, CIIE/ MPEJICTaBsIHEe Ha YBEJIOMIICHUE 1O KOMUCHATA, KbM KOETO Ce MpHUJIarar:
1. naHHM 3a HaMMEHOBAHHWETO, Ibp)KaBaTa 4YJICHKAa IO MPOU3XOJA U aJpechT Ha alTepPHATUBHUSA
WHBECTUIIMOHEH (DOH]I;
2. yCTaBbT, IpaBUaTa U IPYTUTE YUPEAUTEIHU JOKYMEHTH Ha allTEpPHATUBHUS WHBECTUIIMOHEH (OH]I;
3. 1aHHU 32 HAMMEHOBAHHUETO, Jbp)KaBaTa Ha JIMLEH3WPAHE W PErUCTpalusi, ChOTBETHO Jbp)KaBaTa, B
KOSTO € YCTAHOBEH TIJIABHUST aJTEpHATHUBEH WHBECTULMOHEH (OHA, M aapechT Ha TIJIaBHUS
aJITEpHATHBEH MHBECTUIIMOHEH (JOH/I B CIIyUanTe HA 3aXpaHBall] aITCPHATHBEH HHBECTUIIMOHEH (DOH/T;
4. naHHM 32 HAMMEHOBAHUETO, AbP)KaBaTa, B KOSTO € CEAATUIIETO WK KJIOHBT Ha JCTO3UTapsi, aapechT
Ha JIETI03UTaps, KAaKTO U JIOTOBOPHT C HETO;
5. unpopmanusara no wi. 237, an. 1 u Beska apyra uHdopmarnus, mpe1ocTaBeHa Ha UHBECTUTOPHTE;
6. mHpOpMaIUs 32 MEPKUTE 3a NPEIOTBpATSABAHE IpEUIaraHeTO Ha [SJIOBETE WM aKIHUUTEe Ha
ITepHATUBHUS MHBECTHIIMOHEH (oHA Ha HenmpodeCHOHATHH WHBECTHTOPH, BKIIOYHTETHO KOTaToO
JIMIIETO, YIPaBIsABaAIIO (OHIA, I0OI3Ba YCIYTH HAa TPETH JIMIA 32 MIPEIOCTaBIHUTE Ha (POH/IA YCITYTH.
(2) Koraro mnpemmaraHusiT alTepHaTHMBEH HWHBECTULIIMOHEH (OHI € 3axpaHBall alTepHATUBEH
WHBECTULIMOHEH (oHM, ymue no an. 1 cbc cenanume B PemyOnwka Bwirapusi mMoxke na W3BBpIIBa
npejaraie ChbriacHo ain. 1 camo ako IJIaBHUAT aJTepHATUBEH WHBECTULIMOHEH (POHJ € C MPOU3X0J] OT
IbpKaBa YiICHKAa W Ce YIpaBisiBa OT JIUIIE, YIPABISABAIIO aJTepPHATHUBHA MHBECTUIIMOHHU (DOHIOBE, C
MIPOU3XOJ OT JbprKaBa UJICHKA.
(3) (U3m. — JIB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Komucusita mo npenjioxxeHne Ha 3aMECTHUK-
npejcenaTens ce MPou3Hacs Mo yBeIOMICHHETO 1o al. 1 B cpok 20 pabOTHU AHU OT MOJIy4YaBaHETO MY
U MIPEJICTaBIHETO Ha BCUUKU JIAaHHU U JOKYMEHTH 1O aj. | mpu cbOTBETHO npuiaraHe Ha wi. 203, an. 3
— 6.
(4) (U3m. — AB, 6p. 95 ot 2017 1., B cuuta ot 1.01.2018 r.) Komucusita Mmoxe aa uzngane 3abpana 3a
IUTAHUPAHOTO YNpABJICHUE U IpeJylaraHe, ako Bb3 OCHOBA Ha INPEJICTABEHUTE JIaHHHU U JOKYMEHTH He
MOXe Ja ObJe YCTAaHOBEHO, Y€ VIPABICHUETO Ha aJTePHATUBHUS WHBECTHIMOHEH (oHa ce
OCBILIECTBSIBA U 1€ CE OCHIIECTBSIBA B ChOTBETCTBUE C M3UCKBAHUATA HA TO3U 3aKOH MJIM JIEHHOCTTA Ha
JUIIETO, YIPABISIBANIO aNTEPHATUBHM WHBECTHIMOHHU (OHIIOBE, C€ OCBIIECTBSIBA W MIE Ce
OCBILECTBSIBA B ChOTBETCTBHE C T€3U U3UCKBAHUS.
(5) (U3m. — [IB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) B cyuait ye komucusTa He U3/aje 3abpaHa
CBIVIACHO all. 4, JMIETO, YNPaBJISABAIO AJITEPHATUBHU WHBECTULMOHHU (DOHIOBE, MOXKE Jla 3aloyuyHe
VIIPaBJICHUETO W/HITU TIPEJIaraHeTo Ha JISJIOBE WIIH aKIIUU Ha aITEpHATHBHHUS WHBECTUIIMOHEH (OH/ OT
JaTaTta Ha rojiyyaBaHe Ha pemieHuero 1o ai. 3. Komucusra usmnpaia pemeHueTo o u3pedyeHue mbpBo
Ha KOMITIETEHTHUTE OPTraHW Ha aJTEPHATUBHHS MHBECTHIIMOHEH (DOHII C TIPOM3XOJ OT JIpyra JAbpKaBa
YJieHKa, KOWTO Ie ObAe Mmpeiaran Ha Teputopusta Ha Penybnuka bearapus. B ciyuait e nuuero,
VIIPaBIISBAIO aNTEPHATHBHYA WHBECTHIIMOHHU (OHIOBE, € JIMIIE ChC CENANNIIEC B TPETa IbpKaBa, 3a
kKoeto PenyOnuka bearapus e nrbpxkaBa 4ieHKa 10 MPOU3X0J], KOMUCHATA MPEIOCTaBI PELUICHUETO MO
m3peuenue mupBo u Ha EOLKII.
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(6) (M3m. — 1B, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Jlumero, ynpaBisBaiio aaTepHaTUBHU
WHBECTUIIMOHHU (POHIOBE, yBEIOMSBA KOMHCHATA 32 BCSKA ChHINECTBEHA INPOMSHA B JAHHHUTE WU
JOKYMEHTHUTE 10 al. 1 Hali-Malko eMH Mecell Mpear U3BBpPIIBAaHE Ha MPOMSHATA, a IPU HACTHIIBaHE
Ha HETUTAHWPaHa MPOMSIHA — B CPOK €JTUH JIEH OT HACTHIIBAHETO .

(7) (U3m. — 1B, 6p. 95 ot 2017 1., B cuma ot 1.01.2018 r.) Komucusita o npeayioskeHne Ha 3aMECTHHK-
npejcenaTens Moe Ja u3ane 3adpaHa 3a U3BbPIIBAHE HA IIAHUPAHA MPOMSHA B 14-IHEBEH CPOK OT
MoJTy4aBaHe Ha YBEIOMJICHHETO IO ajl. 6 MpH ChOTBETHO MpUIIarane Ha ai. 4.

(8) (M3m. — JIB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Komucusira mo npenjioxeHne Ha 3aMECTHUK-
npeacenaTens Moxe Aa 3a0paHd Ha JIMIE, YIPaBJsABaIlO aJTepHATHMBHU WHBECTHLMOHHU (OHIOBE,
Npe/UIaraHeTO Ha JSJIOBE WIM aKIWU Ha ajJTepPHATUBEH HWHBECTHUIIMOHCH (OHI, aKo IUIaHWpaHa
npoMsiHa Mo an. 6 ObJe M3BBPIICHA BBIPEKU HM3/ajeHa 3a0bpaHa Mo an. 7 WIM MPH HACTHIIBaHE Ha
HETUIaHUpaHa MPOMsIHA, BCIICICTBUE HA KOSTO YIIPABICHUETO HA aITEPHATUBHUS HHBECTUIIMOHEH (OH/T
WIA JEHMHOCTTAa Ha JIMIETO, YNPABISABAIIO AITEPHATUBHU HHBECTUIIMOHHHM (POHIOBE, MpecTaHe na
OTroBaps Ha M3UCKBAHHATA HA TO3H 3aKOH.

Y. 240. (Hos — JIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) (1) (U3m. — [IB, Op. 95 ot
2017 r., B cuna ot 1.01.2018 r.) Jlume, ynpaBisBaiio aJTepHATHUBHM MHBECTULIMOHHH (POHIIOBE, C
npousxox ot Pemybnmka beiarapus moxe ma mpeasara Ha TepuTopusta Ha PemyOnmka bearapus
JSUT0OBE WM aKIIMK Ha aJITEPHATUBEH MHBECTUIIMOHEH (DOH/I, yCTAHOBEH B TPETa IbpKaBa, M 3aXpaHBalll
aJITEpHATHBEH WHBECTHLMOHEH (OHJ, YCTaHOBEH B Jbp)KaBa WIEHKA, KOWTO HE OTroBaps Ha
M3UCKBAHETO Mo wi. 239, an. 2, ciea npeacTaBsiHe Ha YBEJIOMIIEHUE 10 KOMHUCHSATA, aKO Ca U3IbJIHEHU
CIIETHUTE YCIIOBUS:
1. nmuueTo, ynpapisBaio alTepHATUBHU UHBECTULIMOHHH (POHIOBE, U3MIBJIHABA BCUUKH M3UCKBAHUS Ha
TO3U 3aKOH;
2. Hajguue ca MOAXOISUIM JOTOBOPEHOCTH 33 ChTPYAHUYECTBO MEXKIY KOMUCHUITA U KOMIIETEHTHUTE
OpraHM Ha JIbp’KaBaTa, B KOSATO € YCTAHOBEH AJITEPHATUBHUAT MHBECTULMOHEH (OHJ, OCUTypsBalll
ebpukacen oOMeH Ha wuH(OpMalMs C OIJIe[ OCBHIUISCTBIBAaHE HA HAJ30pPHUTE IPABOMOMIMS Ha
KOMUCHSITA;
3. TpeTara AbpKaBa, B KOATO € YCTAHOBEH aJITEpHATUBHUAT MHBECTUIIMOHEH (DOH/I, HE € IOCOYeHA KaTo
OTKa3Balla ChJCICTBUE Ibp’KaBa WIM TEPUTOpHs B crnucbka Ha PaboTHara rpyma 3a (uHaHCOBU
JIENCTBUS,
4. ckIIOUEHO € cropasyMeHue Mexay Peny6nuka bwirapus, Tperata abpikaBa, B KOSTO € YCTaHOBEH
aJITEpHATUBHUAT MHBECTUIIMOHEH (DOHJ, M BCAKA Apyra IbpiaBa WIEHKA, B KOSATO JSJIOBE WM aKLUU
Ha aJNTepHAaTUBHUS MHBECTULMOHEH (OHA IIe ObJaT mpeljiaraHu, B CbOTBETCTBUE ChC CTaHIApPTUTE,
yCTaHOBEHM B wieH 26 oT Moxen Ha JaHbyHa cHorojgda 3a J0XOJUTE M HUMYIIECTBOTO Ha
Opranuzanusira 3a MKOHOMHUYECKO ChTPYAHUYECTBO M pa3BUTHE, OCUTYpsBAIlO0 €(EeKTUBEH OOMEH Ha
uHpopMalus N0 JaHBYHU BBIIPOCH.
(2) (U3m. — IB, 6p. 102 ot 2019 r.) B ciyyaii e nuiero mo ai. 1 e nuie, ynpapisiBaio alTepHATUBHU
MHBECTULIMOHHU (OHJOBE, ChC CEJAIUIIEe B TpeTa Abp)kaBa, 3a koero PenyOiunka bwarapus e
orpeziesieHa KaTto pedepeHTHa AbprkaBa 4JIeHKa, OCBEH YCJIOBMTA MO aj. 1 TpsAOBa Aa ca U3M'BJIHEHU U
CIIETHUTE YCIIOBUS:
1. Hanmuue ca MOJAXOJSIIN JOTOBOPEHOCTH 33 ChTPYIHUYECTBO MEXKIY KOMHUCHSATA U KOMIIETEHTHUTE
OpraHM Ha JbpXKaBaTa, B KOSTO € CEJAJUUIETO Ha JIMLETO, YIPABIABALLO AJNTEPHATUBHU
MHBECTUIIMOHHU (POHJIOBE, OCUTYpsIBaIlM epuKaceH oOMeH Ha MH(OpMalUs C Orjie]l OChIIECTBIBAHE
Ha Ha/I30pHUTE NIPAaBOMOLINS HA KOMUCHUSATA;
2. TperaTa Abp:KaBa, B KOSITO € CeJaIMILETO Ha JIMIIETO, YIPaBiIsaBaIlo aJTepPHATUBHU UHBECTULIMOHHU
¢doHIOBE, HE € IMOCOYEeHa KaTo OTKa3Ballla ChACHCTBHE Ibp)KaBa WJIM TEPUTOPUS B CIHMCHKAa Ha
PaboTnata rpyma 3a ¢uHAHCOBU IEHCTBUS.
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(3) (U3m. — [IB, 6p. 95 ot 2017 1., B cuma ot 1.01.2018 1.) Komucusita mo npeasiokeHue Ha 3aMECTHHUK-
npeacenaress ce MPOU3Hacs 10 MOJaJeHOTO YBEIOMJICHHE TIPH ChOTBETHO TpHiarane Ha 4i. 239, ai.
1, 3,4 u an. 5, uzpeuenue nbpBo. Komucusita npeaocrass pelieHUeTo, ¢ KOETO JO0IMYCKa MpeiaraneTo
mo ain. 1, u va EOLIKII.

(4) (M3m. — IB, Op. 95 ot 2017 ., B cuia ot 1.01.2018 r.) B ciyd4aii Ha ChIlleCTBEHa MPOMSHA B
JAHHUTE U IOKYMEHTHUTE, IPEACTABEHU KbM YBEIOMJICHHETO 1Mo ai. 1, wi. 239, an. 6 — 8 ce mpunarar
ChOTBETHO. B cnydail Ha mpekpaTsBaHe Ha MpeJlaraHeTO Ha JAsJIOBE WJIM aKUMUU Ha OIpeAesieHU
aITepHATUBHU WHBECTUIIMOHHU (OHJOBE WJIM TpeJjiaraHe Ha JSJI0BE WM aKIMH HA JOMBJIHUTCITHU
aJITepHATHBHY MHBECTUIIMOHHH (DOHIIOBE OT JIMIIE IO al. 2 M aKO KOMHCHATA HE € m3Jana 3abpaHa 1mo
yi1. 239, an. 7 wnm 8, komucusTa yeaomsina 3a npomsHata EOLIKTI.

Y. 241. (Hos — IB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) (1) Jlume, ymnpasisiBaiio
aJITepHATUBHYM MHBECTULIMOHHU (OHJIOBE, Che cenanuuie B Penybnuka beiarapus Moske fa npeziara Ha
teputopusTa Ha PenyOnuka Bbiarapus AsiioBe WM aKIMKM HAa YOPaBisSBaH OT HETO aJlTepHATHUBEH
MHBECTULIMOHEH (DOHJI, yCTAaHOBEH B TpeTa AbprkaBa, 0e3 Aa ca clla3eHU U3MCKBaHUATA Ha wi. 240, ako
ca HaJIMIE CIEIHUTE YCIOBHS:

1. npu ynpaBJIeHUETO Ha aITEPHATUBHUS MHBECTULIMOHEH (DOHJ JIMIETO, YIPaBIIsABAIIO aITEPHATUBHU
MHBECTULIMOHHHU (DOH/I0BE, CTIa3Ba BCUUKHM U3MCKBAHUS HA TO3M 3aKOH C M3KJIIOUEHHUE Ha wil. 233;

2. NMLETO, YIPAaBIABAIO AJTEPHATUBHU WHBECTUIMOHHHM (DOHIOBE, € OCUTYPUIIO U3II'BJIHEHHETO Ha
¢dbynkuuuTe 1o wi. 233, an. 1 oT exHO WM TMOBEYE TPETH JIMIA, 32 YUUTO HAMMEHOBAHHUE U CEIaJIHIIE
npenocTans MH(GOpMaIus Ha KOMUCHATA,;

3. HayMMIEe ca MOIXOMASAIIM JTOTOBOPEHOCTH 3a CHTPYAHUYECTBO B CHOTBETCTBHE C MEKIYyHAPOIHHUTE
CTaHJApTH 3a LEJUTe Ha HAONIOJIEHHE Ha CHUCTEMHHUS PUCK MEXIY KOMMCUATA U KOMIIETEHTHHUTE
OpraHu Ha JIbpPXKaBaTa, B KOSTO € YCTAHOBEH AJITEPHATUBHUIT MHBECTUIIMOHEH (DOHJ, OCHUTYpSBAIIU
epukaceH oOMeH Ha HH(OpManus, C OrJeJ OCBIIECTBIBAHE HA HAJ30pPHUTE IPABOMOLIMS Ha
KOMHCHSATA,;

4. Tperata Abp)KaBa, B KOATO € YCTAaHOBEH AJITEPHATUBHUAT MHBECTULMOHEH (OHJ, a IpH JMIICA Ha
M3MCKBAHE 3a JIMIEH3 WM PETUCTPAIHs — B KOSTO € CeNAINIIETO My, HE € TIOCOYeHa KaTo OTKa3Balla
ChJCICTBUE IbprKaBa UM TEPUTOPHS B cliuchbka Ha PaboTHaTa rpymna 3a GuHaHCOBH JICHCTBHUS.

(2) (U3m. — [IB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Komucusita mo npenjioxxkeHne Ha 3aMECTHUK-
npejcenaTens HM34aBa paspelleHde 3a M3BbpIIBaHE HA IpeJUlaraHeTo Mo ajl. 1 Npu ChOTBETHO
npuiarade Ha wi. 203, an. 3 — 6.

(3) JombiHUTENTHN M3MCKBAaHUS BBB Bpb3Ka C MpeajaraHe mno ai. 1 Moxe Aa ObJaT YCTaHOBEHU C
Hapezoa.

Y. 242. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) (M3m. — IB, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Jlune, ynpaBisBamo aJTepHATUBHU WHBECTULMOHHU (DOHMIOBE, C
npousxon ot PenyOnuka bbarapuss Moke na mpeiiara AsJioOBe HJIM aKIMKM Ha alTepHATHBEH
WHBECTUIIMOHEH (OHI Ha TepuTtopuiara Ha PenyOmmka bearapus camo Ha mnpodecuoHaHA
MHBECTUTOPH MO cMHchia Ha § 1, T. 10 oT JOmbIHUTENHUTE pa3nopeOH Ha 3aKOHa 3a Ma3apuTe Ha
(UHAHCOBH UHCTPYMEHTH.
(2) (U3m. — 1B, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.) JIumero no an. 1 Moxe ga mpejiara Ha
HenpodecnoHaTHU MHBECTUTOPH 110 cMHchaa Ha § 1, T. 11 oT qombiaHUTENHUTE pa3nopenon Ha 3aKoHa
3a nazapuTe Ha (PMHAHCOBM MHCTPYMEHTH Ha Teputopusata Ha PenyOnuka beiarapus camo asuioBe win
aKIM¥ Ha HAI[MOHAJIEH MHBECTHIIMOHEH (GoHA 1o wi. 171 mpu cria3BaHe M3UCKBAaHMITA HA YacT TPETa,
TISUT TBPBHU.
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Paznea 11
(Hos — /IB, 0p. 109 ot 2013 r., B cuuia ot 20.12.2013 1.)
YupagjieHUue HA AJITEPHATUBHU HHBECTUIIMOHHU (POHI0BE OT
TpeTa AbpP:KaBa OT JiMIe, YIPAaBJIABALI0 AJITEPHATUBHU
UHBECTUHOHHU (PoHI0Be, ¢ pousxoa ot Penydiiuka buiarapus

Y. 243. (Hos — JIB, 6p. 109 ot 2013 1., B cmia ot 20.12.2013 1.) (1) Jlune, ynpasissamio
aJITepHATHBHY MHBECTUIIMOHHU (poHIOBE, che cenanuiie B PemyOnuka bbiarapus Moxke a ynpasisiBa
ITEpHATHBCH WHBECTHIIMOHEH (OHI, YCTAaHOBEH B TpeTa JbpKaBa, 0Oe3 Ja TO Tmpeara Ha
TEPUTOPHUSATA HA IbPXKABA YWICHKA, aKO Ca CIIAa3€HH CIECTHUTE YCIOBUS:

1. mpu ympaBJIeHUETO Ha aITEPHATUBHUS WHBECTHIIMOHEH (DOHJI JIMIIETO, YIIPABIISABAIIO aITEPHATUBHU
MHBECTUIIMOHHHU (DOHI0BE, CT1a3Ba BCUUKH U3UCKBAHUS HA TO3M 3aKOH C U3KJIIOUeHue Ha wi. 233 u 235;
2. HaJWIIEe Cca MOAXOJSIIA JTOTOBOPCHOCTH 3a CHTPYJHHUYECTBO MEXKIY KOMHCUSTA U KOMIICTCHTHUTE
OpraHd Ha JIbpKaBaTa, B KOSTO CHOTBETHUST aJNTEPHATHBEH HWHBECTUIMOHEH (OHJ € YCTAaHOBEH,
ocurypsiBaiy epukaceH oOMeH Ha uHpOpMalMs, C OIJIeJ OCBIICCTBIBAHE HA HAJ30PHHUTE
MIPaBOMOIIHS HA KOMUCHSITA.

(2) (M3m. — B, 6p. 102 ot 2019 r.) Ilpenm na 3amodHe YIpaBICHUETO Ha alTEPHATHBEH
WHBECTULMOHEH (OHJ CBIVIACHO ai. 1, JIMIETO, YNpPaBIsABAIIO AJTECPHATHBHH WHBECTHIIMOHHU
dboHI0Be, che cenanunie B PenyOiinka bbarapus npeacraBs B KOMUCHUATA JaHHUTE U JOKYMEHTHTE 110
1. 201, an. 2, 1. 2. JIuuero no u3peueHue mbpBO MOXKE J1a 3alI04YHE YIIPABJICHUETO Ha alTepHATUBHUS
WHBECTUIIMOHEH (OHJ MO al. 1, ako KOMHUCHSATA IO MPEAJIOKCHHE Ha 3aMECTHUK-TIPEICcenaTeNs He
u3nane 3abpana. Ynen 239, an. 3 — 8 ce mpuiiarat CbOTBETHO.

Pazpnea 111
(Hos — 1B, 6p. 109 o1 2013 r., B cuia ot 20.12.2013 1.)
YrnpagiieHue U peyiaraHe HA AJITEPHATHBHUA HHBECTHIIHOHHH
(oH10BE HA TEPUTOPUATA HA APYra AbPKABA YIEHKA OT JIUIIE,
yHpaBJISiBALI0 AJTEPHATUBHU MHBECTULIMOHHU (POHI0BE, C
npou3xoa or Penyoauka bbarapus

Y. 244. (Hos — /1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) (Jom. — AB, 6p. 42 ot
2016 r., usm., 6p. 95 ot 2017 r., B cuna or 1.01.2018 r.) Jlume, ympaBisiBaiio ajJTepHaTUBHU
WHBECTUIIMOHHU (OHJIOBE, C mpousxoi oT PenmyOnuka bbiarapus moxe ga ympapisiBa alTE€pHATHBEH
WHBECTHUIIMOHEH (OHJI, yCTAHOBEH B JIpYra Jbp)kaBa WICHKA, U J]a IPEIOCTaBs YCIYTUTE, ONPEACIICHH B
. 198, an. 5, npsKo WM MOCPEICTBOM OTKPUBAHETO HA KIIOH, NPH YCIOBHE Y€ CHITIACHO M3]1aJCHUS
My JIUIEH3 JIMIIETO, YIPABISBAIIO aJITEpHATHBHA HHBECTHUIIMOHHH (OHIOBE, UMa TPaBO Ja YIpaBisBa
CbOTBETHHUSI BHJI aJTEpHATHMBHU HHBECTUIIMOHHU (DOHJIOBE CleJ| MpeJCTaBsiHE Ha YBEIOMJICHHE 0
KOMHCHATA, TPEIH JIMIETO 3a NMPHB IBT Ja YNpaBlisiBa aJTePHATHBEH WHBECTHIIMOHEH (OHI Ha
TEPUTOPHATA HA CHOTBETHATA JIpyra JbpKaBa 4jieHKa. BCcHUku KIIOHOBE, Ch3/IaJieHU B Jpyra AbpikaBa
YJICHKA, C€ CMATAT 32 €IH KIIOH.
(2) KM yBenomiienueTo no ai. 1 ce npunarar:
1. maHHU 3a MpHeMaIara JbpKaBa YICHKa;
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2. mporpama 3a JEWHOCTTa, BKJIIOYBANIA WH(OpPMALMS OTHOCHO BHJa Ha YCIYTHTE, KOUTO JIHIIETO,
YIOpaBIsBALIO aNTEPHATUBHU HMHBECTULMOHHM (POHIOBE, 1€ HU3BBPIIBA B IpHEMallaTa Ibp)KaBa
YJICHKA,

3. 1aHHU 32 HAUMEHOBAHUETO U aJpeca Ha ATEPHATUBHUTE UHBECTULIMOHHU (DOHIOBE, KOUTO JIMIIETO,
VIPaBISABAIIO ATTCPHATUBHU WHBECTHIIMOHHU (OHIOBE, Bh3HAMEPSBA Jia YIpaBIsBa B MpHEeMalaTa
IbpKaBa YICHKA;

4. B ciy4ail 4e JUIETO, YIPABJISBAIIO aNTCPHATUBHM WHBECTHIIMOHHU (OHIIOBE, Bb3HAMepsBa 1a
OTKpHeE KJIOH, C€ MPEACTaBs U Cle/lHaTa JONbJIHUTEIHA HH(OPMALIUS:

a) OpraHu3alMOHHATa CTPYKTypa Ha KJIOHA;

0) aapechT Ha ANTEPHATUBHUTE WHBECTUIIMOHHU (DOHIOBE B Abp)KaBaTa UM YJICHKA IO MMPOU3XOI;

B) IMEHATA U JJAHHUTE 32 KOHTAKT Ha JIUIaTa, OTTOBOPHU 32 YIIPABJICHUETO HA KIIOHA.

(3) (U3m. — JIB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Komucusira mo npenjioxeHne Ha 3aMECTHUK-
mpejceaarenss MpelocTaBs Ha CHOTBETHUS KOMIICTCHTCH OpraH Ha IpueMaliara Ibp)KaBa YIICHKa
nH(popMaLUATa [0 al. 2 B CPOK €AMH MEcCell OT MOJIy4aBaHETO i WM ChbOTBETHO B CPOK JIBa Mecela OT
MOJIy9aBaHETO ¥, KOraro JIMIETO, YIPaBISIBAIIO alTCPHATUBHU WHBECTUIIMOHHH (DOHIIOBE,
Bb3HAMEPSBA Jia OTKpHUE KJIOH Ha TEPUTOpHATa Ha MpUeMaliara Abp)KaBa WICHKAa, B KOSATO IIIE
W3BBPIIBA YIPABICHUE HA AITCPHATHBHU WHBECTHIIMOHHW (DOHIOBE, a KOraTo ca OWIM IOUCKaHU
JOMBIHUTETTHN CBEACHUS U JIOKYMEHTH — B CPOK €IMH MEcell WM ChOTBETHO B CPOK JIBa Mecela OT
nosryqaBanero uM. C TmpencTaBsHeTO Ha UWH(GOpPMANMATa 1O HU3PEYCHHE MBPBO KOMHUCHSATA
MOTBBPXK/IaBa, Y€ JIMIIETO, YIIPABJISABAIIO AITEPHATUBHU WHBECTUIIMOHHU (DOHNIOBE, € JIMIIEH3UPAHO OT
komucusita. Komucusita He3a0aBHO yBeIOMSIBA JIUIETO 1O al. 1 3a mpeocTaBsHETO Ha HHPOpMAIUITA
M0 U3peYeHue MbpBO. B ciyyail ye nuIeTo, ynpapisBanio alTepHATUBHU MHBECTHIIMOHHU (DOHIOBE, €
JUIE OT TPeTa AbpiKaBa, 3a KoeTo PenyOnuka beirapus € nappikaBa WieHKa 1O MPOU3X0JI, KOMUCHSTA
unpopmupa EOLKII 3a npegocraBsHeTo Ha nHGOpMaIUATa IO U3PEUYCHUE THPBO.

(4) (U3m. — 1B, 6p. 95 ot 2017 1., B cmma ot 1.01.2018 1.) Komucusita 1o npeayioskeHne Ha 3aMECTHHK-
mpeiceaarens B CpoKa Mo al. 3 MOXe Ja OTKaXe MpelcTaBsiHeTo Ha MH(opManuaTa 1mo ai. 3, ako Bb3
OCHOBA Ha TIPEJICTABEHUTE JAHHU W JIOKYMEHTH HE MOXKE J1a ObJie YCTAaHOBEHO, Y€ YIPABICHUETO Ha
ITepHATUBHUS MHBECTULIMOHEH (DOHJ ce OCBHIIECTBSBA U II€ CE OCHIIECTBIBA B CHOTBETCTBHE C
M3MCKBAHUSTA HA TO3W 3aKOH WJIM JICHHOCTTA Ha JIUIETO, YIIPABIISBAIIO AJITCPHATHBHI HHBECTUIIMOHHH
(dhoHI0BE, CEe OCBHIIECTBSIBA U I1I€ CE OCHIIECTBIABA B CHOTBETCTBHE C TE3U U3UCKBAHMUSI.

(5) (M3m. — 1B, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) B ciyyait ue komucusita He U3Iaae OTKa3
CBIJIACHO all. 4, MUIETO, YIPABIABAIIO aNTepPHATUBHU MHBECTHIIMOHHU (OHIOBE, MOXKE J1a 3allOuyHe
VIPaBJICHUETO HA aJITCPHATUBHU WHBECTUIIMOHHH (DOHJIOBE B IMPUEMAINlaTa JIbprKaBa WICHKA OT JaTaTa
Ha u3MpaliaHe Ha nHpopmanusTa mo an. 2.

(6) (M3m. — 1B, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r., 6p. 16 ot 2022 r.) JIunero, ynpapisBaiio
ITepHATUBHU MHBECTHIIMOHHU (DOHIOBE, yBEIOMSBAa KOMHUCHATA 32 BCSKA CHIUIECTBEHA MPOMSHA B
JTAHHWUTE W JIOKYMEHTUTE 10 aJl. 2 Hal-MaJKO €JIWH Mecell NMPEeIu M3BBPIIBAHE HAa MPOMSHATA, a MPHU
HACTHIIBaHE Ha HEIUIaHWpaHA MPOMSHA — B CPOK €IMH JEeH OT HacThIBaHeTo i. B cnmyuwait ue He e
u3nana 3abpaHa 1o aj. 7 Wik He € MPIIOKIIIA MEPKUTE 110 al. 8, KOMHCHSTA YBEJIOMSBA 32 MPOMSIHATA
KOMITETEHTHHSI OpraH Ha IpueMaiiarta Jbp:kaBa YwieHKa.

(7) (HoBa — 1B, 6p. 16 ot 2022 r.) Komucusirta 1o npejioKeHne Ha 3aMECTHUK-TIPECEAATEIT MOXKE Ja
u3naje 3abpaHa 3a U3BHPIIBAHE HA IJIAHUPAHA MMPOMSHA B CPOK OT 15 pabOTHU JHH OT MOTy4aBaHe Ha
YBEJOMJICHHETO 10 ajl. 6, ako Bh3 OCHOBA Ha INPEJICTAaBEHUTE JAHHH M JJOKYMEHTH HE MOXKEe Ja ObJe
YCTaHOBEHO, Y€ YIPABICHUETO Ha aNTepHATUBHUS WHBECTUIIMOHEH ()OHN C€ OCBIIECTBSIBA M IIE CE
OCBIIECTBSIBA B CHOTBETCTBUE C M3UCKBAHUATA HA TO3H 3aKOH HMJIM JICHHOCTTA Ha JIUIIETO, YIIPABJISABAIIO
QITepHATUBHU WHBECTHUIIMOHHU (POHIOBE, CE OCBHIIECTBSIBA U 1€ CE OCHIIECTBABA B CHOTBETCTBUE C
TE3HW M3WCKBAHUS.
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(8) (Hoea — /1B, Op. 16 ot 2022 r.) Komucusra no npeaioxKeHue Ha 3aMeCTHUK-TIpeIceaaTes mpuiiara
CbOTBETHUTE MEPKH MO TO3U 3aKOH, aKO IUIAHHMpaHa MpoMsHa MO aj. 6 ObJe HU3BbpLICHA BBIPEKU
u3gazeHa 3a0paHa 1o ajn. 7 WIM NMPU HACTHIIBaHE HA HEIUIAaHUpPaHa MPOMSHA, BCIEACTBHE Ha KOSTO
YIPaBIEHUETO Ha aJITEPHATUBHUS WHBECTUIMOHEH (DOHJ WM NEeiHOCTTa Ha JIMILIETO, YIPAaBIISBALIO
aJITepHATUBHY WHBECTHLIMOHHU (DOHIOBE, IPECTaHE J]a OTroBaps Ha M3UCKBAaHMATA HAa TO3U 3aKOH. B
cllydas 10 U3peueHue MbPBO KOMUCHSTA YBEJAOMSIBA CbOTBETHUSI KOMIIETEHTEH OpPTraH Ha ImpueMaiiaTa
IbprKaBa YWICHKA.

(9) (Hosa — JIB, 6p. 16 ot 2022 r.) Axo mpoMeHHTEe TO al. 6 HEe 3aciarar ChOTBETCTBHETO Ha
YIPaABJICHUETO Ha aNTepHATHBHUS WHBECTHLMOHEH (OHJI WIM ACWHOCTTA HA JIMIIETO, YIPaBIISABAIIO
ITepHATUBHU WHBECTULMOHHU (DOHIOBE, C M3MCKBAHUATA HA TO3U 3aKOH, KOMHCHSITA YBEIOMSBA B
CPOK €IUH Mecell OT YBEJOMJICHHETO MO al. 6 ChOTBETHUS KOMIIETEHTEH OpraH Ha IMpHeMaliara
IbpKaBa YWICHKA 3a Te3U MPOMEHH.

Y. 245. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) (M3m. — IB, 6p. 95 ot
2017 1., B cuna ot 1.01.2018 r.) Jlume, ymnpaBisBamio aaTepHATUBHU WHBECTUIIMOHHU (POHIIOBE, C
npousxon or PenyOmmka bBbeiarapus Moxe na mpemyara JsUIOBE WM aKIUU Ha aJITEPHATHBEH
WHBECTUIIMOHEH (OHJ, ycTaHOBeH B PenmyOmmka beiarapus wunm B Japyra AbpkaBa WiIEHKa, Ha
TEPUTOPHATA HA PYTa JbprKaBa WICHKA CJIC] IPEICTAaBIHE HA YBEIOMIICHUE 10 KOMUCHSATA, KbM KOETO
ce mpuarar:
1. naHHM 3a Mpuemalara Jbp>kaBa WICHKA,
2. TaHHU 32 HAMEHOBAaHUETO, JbpXKaBaTa YWICHKA, B KOSITO aJITEPHATUBHUIT UHBECTULIMOHEH (DOHI €
YCTAaHOBEH, W aJPeChT Ha AJITCPHATHBHUS WHBECTHIIMOHEH (OHJ, KOWTO JIMIIETO BB3HAMEpsBa Ja
npejara;
3. yCTaB®bT, MpaBUjIaTa U APYTUTE YIPETUTESITHA JOKYMEHTH HA aTCPHATUBHUS MHBECTHIIMOHEH (OH/T;
4. naHHU 3a HAaMMEHOBAHMETO, MICTOTO Ha YCTAHOBSIBAHE W aapechT Ha TJIABHHS AITEPHATHBEH
WHBECTUITMOHEH (DOH/I B CITyYaWTe HA 3aXpaHBaIl AJITEPHATHBEH HHBECTUITMOHEH (DOH]T;
5. JaHHU 32 HAaUMEHOBAHHUETO, IbpXKaBaTa, B KOSATO € CEeNaJMILIETO WM KIOHBT HA JENo3uTaps, U
aJIpeChT Ha JICTIO3UTAPS;
6. napopmanusaTa o wi. 237, an. 1 u Beska apyra uadopmanms, mpe1ocTaBeHa Ha UHBECTUTOPUTE;
7. wHbOpMaIus 3a MEpPKHTE 3a TpelaraHe Ha JSUIOBETE WU aKIUUTe Ha alTepPHATUBHUS
WHBECTUIIMOHEH (POHI, KAKTO M 32 MEPKHUTE 3a MPEJOTBpaTABaHE MPEATaraHeTo Ha HeMPOPECHOHATHH
WHBECTUTOPH, BKIIOYUTEITHO KOTaTo JIMIIETO, YIPABIABANI0 (OHIA, ITOJI3BA YCIYyTHd Ha TPETH JIHIA 3a
MpeIOCTaBsIHUTE Ha (DOH/IA YCIYTH;
8. (moBa — JIB, Op. 16 ot 2022 1.) anpeca, KakTo U Apyrara uHbopmalus, Heo0XouMa 3a U3JaBaHETO
Ha (akTypa WiIu 3a ChOOIIaBaHETO HA MPHJIOKUMHUTE PETyIaTOPHU TaKCH HAa KOMIIETEHTHUSI OpraH Ha
preMaIiaTa JIbpKaBa WICHKa;
9. (HoBa — /IB, Op. 16 ot 2022 r.) uHpOpMaLUs OTHOCHO MEpKHTE 10 4. 247a, an. 1.
(2) Koraro mpemyiaraHuaT aJTepHATUBEH WHBECTUIIMOHEH (OHA € 3axpaHBall aJTepPHATHBEH
WHBECTUIIMOHEH GoHI, nuie mo an. 1 cbc cemanumie B PemyOnuka bbarapus moske na M3BBPIIU
mpejyiaraie ChriaacHo aj. | caMo aKo TJIaBHUAT aITePHATHBEH WHBECTHIIMOHEH ()OHJ € YCTAaHOBEH B
IbpKaBa YJCHKA M CE YIpPaBIsBa OT JUIIE, YIPABISABAIIO aNTepPHATUBHU WHBECTHUIIMOHHU (DOHIIOBE, C
MIPOU3XO0JT OT JbprKaBa YICHKA.
(3) (U3m. — [IB, 6p. 95 ot 2017 1., B cuma ot 1.01.2018 r.) Komucusita o npeaioxkeHue Ha 3aMECTHUK-
mpeJjiceaaTeNsl MpeIoCcTaBs Ha CHOTBETHHUS KOMIICTCHTCH OpraH Ha TpueMaliara JIbp)kaBa WICHKa
yBEIOMJICHHETO M HH(popManusaTa mo aix. 1 B cpok 20 pabOTHH AHU OT TMOJYYaBaHETO MYy H
MIPEJICTABIHETO HA BCHYKH JAHHU W JIOKyMEHTH 1o aji. 1. C mpeacTaBsHETO Ha WHQOpMAIHUATA I10
W3pEUYCHHE MMbPBO KOMUCHTA TIOTBHPKIABA, Y€ JIUIETO, YIPABISABAIIO aITEPHATUBHA HHBECTUIIMOHHH
($oHJIOBE, € JIMIIEH3UPAHO OT KOMHUCHSATA M B JIMIICH3a MY € BKIIFOUECHO YITPABJICHUETO HA aJITSPHATHBHU
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WHBECTUIIMOHHU (DOHIOBE CBHC CHOTBETHATA WHBECTHUIIMOHHA cTparerus. Kowmmcusta He3abaBHO
yBEJOMSBA JIMLIETO 1O ajl. | 3a mpepocTaBsHETO HA HHPOpMAIUATA 0 U3pEeUYeHHE MbpPBO. B ciyuait ye
O0EKT Ha MpejylaraHe € aJTepHATHBEH MHBECTUIMOHEH (OHJ, YCTAaHOBEH B JIpyra JAbpKaBa WICHKA,
KOMHUCHSITA YyBEIOMSIBA KOMIIETEHTHHSI My OpraH, 4e JIMIIETO, YIpaBiIsIBallo alTepHATHUBHU
WHBECTULMOHHU (POHIOBE, MOXE Jla 3alo4yHe Ja Ipeiyiara JsjoBe WIM aKUUU Ha To3u (OHJ Ha
TEPUTOPHATA HA IpUeMallara JbpxkaBa WwieHka. B cioyuail ye nuiero, ynpapisBalio alTepHATUBHU
WHBECTULMOHHU (OHIOBE, € JIMIE ChC CeNaIMIIe B TPETa JAbpKaBa, 3a Koeto Pemybnuka bbarapus e
IbpKaBa WICHKAa 10 Tpousxoj, komucusara uHpopmupa EOLIKII, ue nwmmero, ympaBisBaiio
aJITEpHATHBHY WHBECTULIMOHHU (POHIOBE, MOXKE J1a 3allOYHE Jla Mpejajiara JsIoBe WM aKIuU Ha TO3U
¢dboHI HA TepUTOpUSATA HA MTpHeMallaTa IbpKaBa YWiICHKa.

(4) (U3m. — [IB, 6p. 95 ot 2017 1., B cuma ot 1.01.2018 r.) Komucusita o npeayioskeHne Ha 3aMECTHHK-
npejiceaaress B CpoKa Mo ai. 3 MOXke Jja OTKake IMpeCcTaBsiHeTo Ha nHpopManusaTa 1o aji. 3, ako Bb3
OCHOBA Ha MPEJCTaBEHUTE AHHH M JTOKYMEHTH HE MOXeE J1a ObJie YyCTAaHOBEHO, Y€ YIPABICHHUETO Ha
aITepHATUBHUS MHBECTULMOHEH (DOHJ ce OCBHUIECTBSIBA U ILI€ CE OCHIIECTBIBA B CHOTBETCTBHE C
M3MCKBaHUATA HAa TO3U 3aKOH WM JE€HHOCTTA Ha JIMLETO, YIIPaBISIBAILO AJITEPHATUBHU UHBECTULIMOHHU
(dboHI0BE, CEe OCBHIIECTBSIBA U 11I€ CE OCHIIECTBIABA B CHOTBETCTBHUE C T€3U M3UCKBAHUSI.

(5) (U3m. — B, 6p. 95 ot 2017 r., B cuia ot 1.01.2018 r.) B ciyyait ye koMmucusaTa HE U3IA1C OTKA3
ChIJIACHO all. 4, MUIETO, YIPABIABAILIO aATEePHATUBHU MHBECTHIIMOHHU (POHIOBE, MOXKE J1a 3allOuHe
MpeUIaraHeTo Ha aITepPHATUBHUS MHBECTUIIMOHEH (OH B IpHUEMaIIaTa IbpXKaBa WICHKA OT JaraTa Ha
U3MpaIiane Ha HHpopMaIusITa 1o ai. 3.

(6) (U3m. — IB, 6p. 95 ot 2017 r., B cuia ot 1.01.2018 ., 6p. 16 ot 2022 r.) JIumero, yrnpaBisBamio
ITepHATUBHU MHBECTHIIMOHHHU ()OHIIOBE, yBEIOMSIBAa KOMHCHUSATA 3a BCSKa CHINECTBEHA MPOMSHA B
JAHHUTE U JIOKYMEHTUTE IO ajl. | Hall-MaJKo eAuH Mecell Mpeay U3BbpLIBAHE HAa MpOMsHaTa, a MpU
HACTHIIBaHE Ha HEIUIaHWpaHa MPOMSHA — B CPOK €IMH JCH OT HacThIBaHeTo i. B cimyuail ue He e
u3nana 3abpaHa mo ai. 7 WM 8, KOMHCHSTAa yBEIOMSBAa 3a IMPOMsSHATa KOMIIETEHTHHS OpraH Ha
npuemaiaTa AbpkaBa WieHKa. B ciywail Ha mpekpaTsBaHe MpeljiaraHeTo Ha JsUI0OBE WU aKkIMU Ha
OIpe/ie/IeHN aJITEPHATUBHM HWHBECTULMOHHU (POHAOBE WIM MpeAsiaraHe Ha JsUIOBE WIM aKIUM Ha
JOMBITHUTETTHN aNTePHATUBHU MHBECTHIIMOHHU (DOHIOBE OT JIMIIE ChC CENAIHINE B TpeTa AbprKaBa U
aKo KOMHCHATA He € U3/aja 3abpaHa 1o ai. 7 uin 8, komucusara yBenomsisa 3a npomsinara 1 EOLKII.
(7) (HoBa — 1B, 6p. 16 ot 2022 r.) KomucusTa o mpeajgoKeHue Ha 3aMEeCTHUK-TIpeIceaTelNss MOKe Ja
u3naze 3abpaHa 3a M3BBPILIBAHE HA IJIaHMpPAHA MPOMSIHA B CPOK 15 pabOTHM THU OT MoOjdydyaBaHe Ha
YBEIOMJICHHETO 1O aji. 6, ako Bb3 OCHOBA Ha MPEJCTAaBEHUTE JaHHU U JOKYMEHTH HE MOXe Ja Obie
YCTaHOBEHO, Y€ YIPaBJICHUETO Ha aJTEPHATUBHUS MHBECTUIIMOHEH (OHJ C€ OCBIIECTBSIBA M ILE CE
OCBILECTBSIBA B ChOTBETCTBUE C U3MCKBAHUATA HAa TO3U 3aKOH WM JIEMHOCTTA Ha JIMIETO, YIPABIISBAIIO
JITepHAaTUBHU MHBECTUIIMOHHU (POHJOBE, CE OCBHIIECTBSIBA U IIE C€ OCHIIECTBABA B CHOTBETCTBHUE C
Te3W W3UCKBaHUS. B TO3M ciydail koMucusaTa yBenoMsiBa He3a0aBHO CHOTBETHUS KOMIIETEHTEH OpraH
Ha IpueMaliara Jbpxana 4IeHKa.

(8) (Hoea — /1B, Op. 16 ot 2022 r.) Komucusra no npeajgokeHue Ha 3aMeCTHUK-TIpeiceaaTes mpuiara
CbOTBETHUTE MEPKH MO TO3M 3aKOH, BKIIOUUTEIHO MOXE Ja 3a0paHM Ha JIMLE, YIpaBisBaIlo
QITepHATUBHU WHBECTHIIMOHHU (OHJIOBE, MpEJIaraHeTo Ha [SUIOBE WM aKIUM Ha ajlTepHATHBEH
MHBECTUIIMOHEH (DOH, aKo IJIaHMpaHa MpoMsiHa 1o aji. 6 Oblie 3BbpIICHA BBIIPEKU U3aieHa 3a0paHa
Mo ajn. 7 wid NpU HACTHIIBAaHE HAa HEIUIAHMpPAHA MPOMSHA, BCIEACTBUE HA KOATO YIPABICHUETO Ha
QITepHATUBHUS WHBECTHIMOHEH (OHA WM JEMHOCTTa Ha JIMLETO, YIPaBISBAIIO AlTepHATHUBHU
WHBECTUIIMOHHU (OHJIOBE, MpecTaHe J1a OTroBapsi Ha W3MCKBaHHITA HA TO3W 3aKOH. B ciydas mo
U3peUYeHHe MbPBO KOMHUCHSTA YBEIOMSBAa HE3a0aBHO ChOTBETHHUS KOMIIETEHTEH OpraH Ha MpHemaliaTa
IbpKaBa YJICHKA.
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(9) (HoBa — JIB, Op. 16 ot 2022 r.) Ako mpoMeHuUTe TMO aji. 6 He 3acsArarT ChOTBETCTBHETO Ha
YIPaBIEHUETO Ha aJITEPHATUBHUS WHBECTUIMOHEH (DOHJ WM NeiHOCTTa Ha JIMILIETO, YIPAaBIIABALIO
QITePHATUBHY WHBECTUIIMOHHH (DOHIOBE, C M3UCKBAHUATA HA TO3U 3aKOH, KOMHCHSTA YBEIOMSBA B
CPOK €IMH Mecell OT yBEJIOMJICHHETO IO ajl. 6 ChOTBETHHUS KOMIIETEHTEH OpraH Ha IpHemaliaTa
IbprKaBa YWICHKA 3a TE3U MPOMCHH.

(10) (ITpenumna an. 7, usm. — JIB, 6p. 16 ot 2022 r.) IIpencraBsHeTo Ha nHpopManus o air. 1 — 9 ce
U3BBPIIBA HA AHIVIMICKU €3UK.

Y. 246. (Hos — JIB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.) (1) (U3m. — JIB, 6p. 95 ot
2017 r., B cuna or 1.01.2018 r.) Jlume, ynpaBisBamio alTepHATUBHU WHBECTUIIMOHHH (OHIIOBE, C
npousxon ot Pemybnuka bearapus moxe na mpeyara Ha TEPUTOPUSITa Ha JApyra Jbp’KaBa WIEHKa
JSUTOBE MJIM aKIIMM Ha alTepHAaTHBEH WHBECTHLMOHEH (OHJ, YCTAHOBEH B TpEeTa Ibp)kKaBa, M Ha
3axpaHBalll aJTepHATUBEH MHBECTUIIMOHEH (DOHJ, YCTAaHOBEH B JbpiKaBa WICHKA, KOMTO HE OTroBaps
Ha M3MCKBAHETO Ha wi. 245, an. 2, ciiell MpeACTaBsiHE Ha YBEAOMIICHUE 10 KOMUCHUATA 110 Wi. 245, ai. 1,
aKo ca M3IbJIHEHM ycaoBusTa 1o wi. 240, an. 1.
(2) (U3m. — IB, 6p. 102 ot 2019 r.) B ciyuaii e nuiero mo ai. 1 e nuiie, ynpapisiBaiio aaTepHATHBHU
WHBECTUIIMOHHU (DOHIOBE, ChC cenanuile B TpeTa IbpiKaBa, 3a KoeTo PemyOnuka bbirapus e
pedepeHTHa qbprkaBa WiCHKa, OCBEH YCIOBUSATA 1O all. | TpsiOBa /1a ca M3IBJIHEHU U yCIOBUSATA 110 WII.
240, an. 2.
(3) (U3m. — B, 6p. 95 or 2017 r., B cuna ot 1.01.2018 r.) Komucusra pasriiexaa moaaaeHOTO
YBEJIOMIIEHHE IIPU ChOTBETHO IpuiiaraHe Ha wi. 245, an. 1, an. 3, u3peyeHus nbpBO U BTOPO U ail. 4 u
5. Komucusta unpopmupa EOLKII, ye nunero, ynpasiasBailo aiaTepHATUBHU WMHBECTULIMOHHU
dboHmOBE, MOXKE Ja 3aloyHE Jla Mpejuiara JsA0Be€ WIM aKIUM Ha TO3W (OHA HA TEPUTOpHUSATA HA
IpremalaTa JIbp>kaBa 4ieHKa.
(4) U3m. — 1B, Op. 95 ot 2017 r., B cuna ot 1.01.2018 r.) B cayuail Ha chiiecTBeHa IMpoMsiHA B
JAHHUTE U JOKYMEHTUTE, MIPEICTaBEHU KbM YBEAOMJIEHHETO 1o ai. 1, wi. 239, an. 6 — 8 ce npunarat
CbOTBETHO. B ciydwaii Ha mnpekpaTsBaHe MpeAjaraHeTo Ha [sUI0OBE WM aKUUMU Ha ONpelesieHU
QITEpHAaTUBHU WHBECTULMOHHU (DOH/IOBE WJIM MpeiJiaraHe Ha JAJ0BE WM aKIUU Ha JOMBIHUTEIHHU
aIITepHATUBHU WHBECTUIIMOHHU (POHIIOBE OT JIUIIE MO all. 1 U ako KOMHCHATA HE € u3Jana 3adpaHa 1o
. 239, an. 7 nmm 8, xomucusara yBenomssa 3a npomsHata EOLIKII u koMmmereHTHUTE opraHu Ha
IbPKABUTE UICHKHU.
(5) llpencrapsinero Ha nHGOpMAIH 10 ajl. 1 — 4 ce u3BBPINBA HA AHTJIMICKU €3HK.

Y. 247. (Hos — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r., usm., 6p. 15 ot 2018 1., B
cuna ot 16.02.2018 r.) [lpeanaranero Ha AsUIOBE WJIM aKIUM HA QJITEPHATUBHH WHBECTULIMOHHU
($oHI0BE B CHOTBETCTBUE C TO3M pa3jie Ce OTHACS caMo 0 MPOPECHOHATHH UHBECTUTOPHU MO CMUCHIA
Ha § 1, T. 10 oT mombJIHUTENHUTE pa3nopeadn Ha 3aKOHA 3a Ma3apuTe Ha (UHAHCOBU MHCTPYMEHTH,
OCBEH aKO KOMIIETEHTEH OpraH Ha MpHeMalla JIbp)KaBa UWICHKAa HE pa3pelId H3BBPIIBAHE Ha
npeJiaraie U CupsiMo Hempo(eCcHOHATHN MHBECTUTOPH IO cMUChIa Ha § 1, T. 11 OT HOMBIHUTENHUTE
pasnopendu Ha 3aKoHa 3a mazapuTe Ha (PMHAHCOBH MHCTPYMEHTH.

Yia. 247a. (Ho — JIB, 6p. 16 ot 2022 r.) (1) Jluume, ympaBiasBamio aiaTepHATUBHU
WHBECTUIIMOHHU (OHIIOBE ¢ Tpousxona oT PenmyOnwka bbirapus, mpu mpeuiaraHeTo Ha JISJI0BE WU
aKIMKM Ha aJTEepPHATHBEH MHBECTUIIMOHEH (DOHI Ha Hempo(EeCHMOHATHW WHBECTHUTOPU HA TEPUTOPHSTA
Ha JIpyTra AbpKaBa WieHKa MpeArnprueMa HeoOXOAUMHUTE MEPKH C 111 OCUTYpsIBaHE:

1. oOpaboTBaHETO Ha HapeXAaHHUATA 3a 3allMCBaHe, OOpPaTHO HW3KYIyBaHE W HM3BBPIIBAHE Ha JAPYTH
MJIallaHusl KbM MHBECTUTOPUTE Ha JSJIOBE WM aKIUU B CHOTBETCTBUE C YCIOBUATA, YCTAHOBEHU B
JOKYMEHTHUTE, KOUTO C€ U3UCKBAT ChraacHo wi. 237, an. 1;
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2. mpenocTaBsHETO Ha WH(pOpMalMs Ha WHBECTUTOPUTE 3a Ha4yMHA, MO0 KOWTO Morar jaa Objaar
MO/IaJICHN HAPEXKIAHUATA 10 T. | ¥ MOITYYeHU CYMHUTE MIPU OOPAaTHOTO U3KYITyBaHE;

3. ynecHsBaHE YNPaXHABAHETO Ha IMpaBaTa HA MHBECTUTOPUTE M JIOCTHIA 10 MH(OpMAIUATA 1O Il
237, an. 1 u Bcsika apyra uHdopMalus, NpeocTaBeHa Ha UHBECTUTOPUTE BB BPb3Ka C T€3H MPaBa;

4. noctena Ha UHBECTUTOPUTE J0 M3UCKBAHUTE ChIIacHO wi. 235 u 237 undopmanust ¥ JOKYMEHTH C
1eJ1 3aI03HaBaHEe WM MOJIy4aBaHe Ha KOMHE OT TSIX;

5. mpefocTaBsiHe Ha TPaeH HOCUTEN Ha MHpopManusiTa 1o T. 1 — 4 Ha HHBECTUTOPHUTE;

6. Ha JUIle 32 KOHTAKT 3a OCHIIECTBABAaHE Ha KOMYHHUKAILIUS C KOMIETEHTHUS OpraH Ha mpHemaiiaTa
IbpKaBa YJICHKA.

(2) JInuero mo an. 1 Moxke Jja U3MBJIHSABA MEPKUTE MO al. 1 uype3 Bb3jaaraHe Ha TPETO JIMIIE WK 110 APYT
HA4MH, KOUTO ce peanusupa 0e3 pu3muecko MpUCHCTBHE, HA TEPUTOPHITA HA MpHUEMallaTa JAbpiKaBa
YJICHKA.

(3) JIuero mo ain. 1 ocurypsiBa U3IMBIHEHUETO HA MEPKUTE 10 ajl. | Ha OpHUIMATHUS €3UK WM HA eIUH
0T OUIMATIHUTE €3UIM Ha MpHeMallaTa Ibp>KaBa WIeHKA, WIM Ha €3UK, 0JI00peH OT KOMIETECHTHUTE
OpraHu Ha Ta3W Jbp)KaBa WICHKA, MPSAKO /WU Ype3 Bb3JIaraHe Ha ONPEAEICHO OT HEro TPETO JIUIIE,
BKJIFOUMTETHO 4Ype3 HM3IMOJI3BAHETO HA EJIEKTPOHHU CpeAcTBa. V3mbIHEHHETO Ha MepkuTe mo an. 1
MO3Ke Ja Ob/i€ BB3JI0)KEHO Ha TPETO JIULIE, aKO Ca CIIA3E€HU CIIETHUTE YCIIOBUSL:

1. TpeToTo nuIe MOAJIekKH Ha HAI30P BbB BPb3Ka C U3MBIHEHUETO Ha MEPKHUTE MO al. 1, KOUTO ca My
BB3JIOJKCHU OT JIUIICTO 110 aj. 1;

2. CKJIFOYEH € MUCMEH JOrOBOP MEXKY JHIIETO MO ai. 1 ¥ TPeTOTO JUIlE, B KOWTO ca MOCOYEHH KOU OT
MEpKUTE B aj. | HsMa /1a ce U3MBJIHABAT MPSAKO OT JIMLETO M0 al. 1 U 3abIKEHUETO Ha JIMLETO 10 all.
1 nma mpenocraBu 1s1aTa HeoOxoauMa UHGOPMAIIKS U JOKYMEHTH Ha TPETOTO JIMIIE 32 U3MbIHEHHE Ha
MEpKUTE 1o ai. 1.

(4) B cayyante no ui. 26 ot Pernament (EC) 2015/760 nunata no an. 1 nmpunarar ui. 5 ot [enerupan
perimament (EC) 2018/480 na Komucusita ot 4 nekemspu 2017 r. 3a nombianenue Ha Pernmament (EC)
2015/760 na EBpomeiickus nmapiameHT U Ha CbBeTa MO OTHOIICHHWE HA PEryJlaTOPHUTE TEXHUYECKH
CTaHJApTH OTHOCHO J€pUBAaTHBHHUTE ()MHAHCOBH MHCTPYMEHTH, KOUTO C€ M3IOJI3BAT EAMHCTBEHO C 1T
XeJUKMpaHe, J10CTaTbuHaTa MPOJBJDKUTEIHOCT Ha XU3HEHMs IMKbBJ Ha eBporeickuTe (OoHAOBE 3a
IBJITOCPOYHU MHBECTHULIMU, KPUTEPUUTE 3a OLIEHKA Ha Ia3apa 3a MOTEHLUAJIHHU KYIyBauu U OLIEHKaTa
Ha aKTMBMTE, KOUTO MOJUIeKAT Ha Npojax0a, KaKTO W OTHOCHO BMJIOBETE M XapaKTEPUCTUKUTE Ha
YCIIyTUTE, KOUTO Ca Ha pa3nojoxeHue Ha Henpodecnonannute naBectutopu (OB, L 81/1 ot 23 mapr
2018 1.).

Yua. 2476. (Hos — JIB, op. 16 or 2022 r.) (1) Jluue, ympaBiasBamo aiaTepHAaTUBHU
MHBECTULMOHHU (poHMI0OBE, ¢ mpou3xo oT Pemybnuka bbiarapus Moxe Aa OTTEr M yBEJOMJIEHHETO 3a
MpeJUIaraHeTo Ha TePUTOPHATA Ha JIpyTa Jbp)KaBa WiCHKa Ha JSJI0BE WJIHM aKIIMU OT HAKOM I BCHUKU
aJITepHATUBHY MHBECTULIMOHHU (POHJIOBE, 32 KOUTO € M0/1aJIeHO YBeJAOMIIeHHE 1o Wil 245, an. 1, ako ca
W3ITBJIHEHH CIIETHUTE YCIOBUS:

1. oTripaBeHa e o0I1a MMoKaHa 3a 0OpaTHO M3KYIyBaHE Ha BCUYKHU JSUIOBE MJIM aKIMH, OT HAKOM MU
BCHUYKH QJIITEPHATHBHU MHBECTUIIMOHHH (POHIOBE, KOETO € OCBOOOJEHO OT TaKCH WJIM TPHUCIIAJaHHUS,
KOSITO € OMOBECTeHa MyOJIMYHO B paMKUTE Ha Haii-manko 30 paOGoTHM JHU M € OTIpaBeHa, NMPSKO WU
4ype3 (GUHAHCOBH MOCPEIHUIIM, 10 BCHUKA MHBECTUTOPH Ha TEPUTOPHUATA HA Jbp)KaBaTa WICHKA, 3a
KOSITO C€ OTTErJIsl YBEJOMIIEHUETO 32 MPEeATIaraHeTo, YUSATO CAMOJIIMYHOCT € U3BECTHA;

2. HAMEPEHHETO 3a TpeKpaTsBaHE TpeIaraHeTO Ha SUIOBE WIIM aKIUUTE OT HSIKOW WM BCHUYKU
aJITEepHATUBHM WHBECTHLIMOHHU (OHIOBE HA TEPUTOpUATA Ha JIbpKaBaTa 4JEHKAa € OIOBECTEHO
MyOJMYHO TOCPEACTBOM OOIIECTBEHO IOCTBIIHM CpPEACTBA, KOMTO OOWYAaHO Ce H3ION3BAT IIpU
IpeJUIaraHeTo Ha JASJI0BE Ha aJITEpHATUBHY MHBECTHULIMOHHU (DOHI0BE, OIXOAAIIH 32 NMPOo(eCHOHATHU
WHBECTUTOPH, BKITFOUUTEITHO TI0 €JIEKTPOHEH ITBT;
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3. BCHUYKH JOTOBOPH C (DMHAHCOBH MOCPEIHUIIN WU C TPETH JIUIA, HA KOUTO Ca BB3JIOKECHH (YHKIIHH,
ca U3MEHEHU WJIM MPEKpaTeHHu, CYMTAHO OT JlaTaTa Ha OTTEIVIIHE HAa YBEJIOMIICHHUETO 3a MpeAiaraHero,
3a J1a ce MPEJAOTBPATH HOBO WJIHU JOIBIHUTEIIHO, NMPSKO WIM HENPSKO, MpeiaraHe Wi mpoaaxoa Ha
JSITIOBETE, IOCOUYEHH B YBEIOMJIEHUETO MO 4. 247B.

(2) UsuckBanusita Ha an. 1, T. 1 He ce mpwiarar 3a anTepPHATUBHU HHBECTHIIMOHHH (DOHAOBE OT
3aTBOpEH THII U 3a poHmoBeTe cbriaacHo Pernmament (EC) 2015/760.

(3) Jlunero mo an. 1 mpekpaTsiBa BCSIKO MOCIEABAIIO MpEJIaraHe WK MPOJaKOn Ha JSUIOBETE CH WU
aKlIMUTE Ha YOpaBIsBaHUS AJITEPHATHUBEH WHBECTUIMOHEH (OHA, 3a KOUTO € OTTErjeHo
YBEJAOMJIEHHETO 32 IPEUIaraHe, CAMTaHO OT AaTara Ha OTTETJISHETO HA YBEJOMJIEHUETO.

(4) 3a mepuoj 36 mecera, CYUTAHO OT JlaTaTa Ha OTTEIJISIHE HA YBEIOMJICHUETO 3a IpejiaraHe, JUIeTo
o ajn. 1 He Mo’e J1a U3BbPIIBA MPEIBAPUTEIHO MpeAjiaraHe Mo CMHUChIa Ha Wi. 238a Ha TepUTOpHUsITA
Ha Jpyra IbprKaBa WiICHKa, 3a KOSTO € MOAa/IeHO YBEJOMIICHUETO 1o wi. 2478, ail. 1 1o oTHOILIEHHE Ha
JSUTOBETE WIIM aKIIUUTE OT HSKOW WJIM BCUYKH QJITEPHATUBHH WHBECTUIIMOHHH (DOHIIOBE, TOCOYCHH B
YBEJAOMJICHHETO 10 wi. 2478, an. 1, niu mo OTHOLIEHUE Ha APYTU MOAOOHU MHBECTUIIMOHHU UJICU WU
WHBECTUITMOHHU CTPATETHH.

(5) Jluuero mo an. 1, koeTo mpekpaTH MpEeAJaraHeTO Ha JAJIOBETE WM aKIMUTE Ha YIpaBsSBaHUS
QITEPHATHBCH WHBECTHIIMOHEH (DOHI HA TEpUTOpHSTAa HA JApyra IbpKaBa 4WICHKa, MPOABDKaBa Ja
MPEIOCTaBsl HA MHBECTUTOPUTE, KOUTO Ca 3ala3ujid WHBECTHUIMATA CH, U HA KOMIETEHTHUS OpraH Ha
npreMalnaTa JppkaBa 4wieHKa HHpopMarusTa, H3UCKBaHa ChIi1acHo 4. 235 u 237.

(6) B cmyuauTe o ain. 5 nuiero mo an. 1 Moke J1a U3Mo3Ba €IEKTPOHHHU WIH APYrd HH(GOPMaIlMOHHU
CpeJlICTBa 32 KOMYHHUKAIIHS OT Pa3CTOsSHUE.

Yn. 2478. (Ho — JIB, Op. 16 or 2022 r.) (1) JIumero mo wi. 2476, an. 1 usmnpama
yYBEOMJIEHHE 1O KOMUCHUATA C UHPOpMaIUTa, Toco4YeHa B wi. 2470, ai. 1.
(2) Komucusita nmpoBepsiBa iy yBeJOMJICHHETO 110 ail. 1 e mbiaHo. B cpok 15 paboTHu mHE OT naTtara
Ha TIOJTy4aBaHe Ha IsuTaTa WHGOpPMAIKs BBB BPbh3Ka C YBEIOMIICHHETO 1O al. | KOMHUCHSTA IMpenaBa
YBEIOMIICHHETO Ha KOMIIETEHTHHsI OpraH Ha mNpuemamiata JbpkaBa wieHka u Ha EOLIKII, xato
yBEJOMSBA 3a TOBA JIULIETO 10 4. 2476, an. 1.
(3) Komucusra usmpaiia 10 KOMOETEHTHHUsI OpraH Ha IpueMaliaTta Jbp)kaBa dieHKa HHpopMarus 3a
BCHYKH ITPOMEHH B JJOKYMEHTUTE U MHPOpMarusiTa mo wi. 245, an. 1, T. 3 — 6.

Pa3zpen IV
(Hos — JIB, 0p. 109 ot 2013 1., B cuaa ot 20.12.2013 1.)
Ipennarane Ha A1J10Be WM AKIUUA HA AJITEPHATUBHU
WHBECTUNUOHHU (POHI0BE HA TePUTOPUATA HA PemyOinka
bbarapus ot Jiuue, ynpapJjisaBauo aJTePHATUBHU
HHBECTULMOHHU (POHI0BE, C IPOU3XO0JT OT APYyra IbpxKaBa
YJIeHKA

Y. 248. (Hos — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlune, ynpasisBaiio
aJITepHATUBHY MHBECTUIIMOHHH (DOHIIOBE, C MPOM3XO/ OT JIpyra JbpKaBa WIEHKAa MOXKE /1a YIpaBJsiBa
aJITepHATUBEH MHBECTULMOHEH (poHA, ycTaHOBeH B PemyOnuka bbarapus, mpsko win mocpeacTBOM
OTKPUBAHETO Ha KJIOH Bb3 OCHOBA HA IMOJIyY€HO B KOMHUCHSTA yBEJIOMJICHHE OT KOMIETEHTHHs OpraH
Ha JObpiXaBaTa 4YJICHKA I10 IIPOU3XOA Ha JULOCTO, YIHIpaBIdBallO AJITCPHATUBHU HWHBCCTUIIMOHHU
¢doHI0BE, KBM KOETO Ca NMPUJIOKEHHU JTAaHHUTE U JTOKYMEHTHUTE MO 4i. 244, an. 2 U NOTBBPKAECHUE OT
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KOMIIETCHTHHMSI OPTraH Ha JIbp>KaBa 4YICHKA II0 NPOU3XOJ, Y€ JIHULETO, YNPAaBIABAIIO AJITEPHATUBHU
MHBECTULIMOHHU (POHOBE, € JIMLEH3UPAHO OT KOMIIETEHTEH OpraH Ha JAbpKaBaTa WIEHKa 10 IPOU3XOI.
Bcunuku ki10oHOBe, Ch37a/IeHH Ha TepuTOpusTa Ha PemmyOnnka bearapus, ce cMsATar 3a eMH KJIOH.

(2) Jlunero mo an. 1, koeTo mie W3BBPILIBA ACHHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXE Ja 3allo4He
U3BBPIIBAHETO HA JEHHOCTTA, 32 KOATO € IOJYyYEHO YBEIOMIICHUE, CIIE]l PETUCTPUPAHE HA KJIOHA My B
Peny6onnka bearapus.

(3) Komucusita nmpuema 3a akTyanHa HH(QOpMaIusTa, ChAbpIKallla ce B MPEJCTABEHUTE OT ChOTBETHUS
KOMIIETEHTEH OpraH JaHHM U JIOKYMEHTH 1o ail. 1, jokaTo He ObJe yBEIOMEHA OT ChOTBETHHS
KOMIIETEHTEH OPIaH 3a POMSHA Ha JaHHUTE.

Y. 249. (Hos — JIB, 6p. 109 ot 2013 1., B cma ot 20.12.2013 r.) (1) Jlune, ynpasissaiio
aJITEpHATHBHU WHBECTHLMOHHU (DOHIIOBE, C MPOU3XOJ OT Apyra JbprkaBa YiICHKa MOXKE Jla Ipejasara
ISUI0BE WM aKLUK Ha aJTepPHATHBEH MHBECTHLIMOHEH (OHJ, ycTaHOBeH B PemyOnuka beirapus i B
Apyra Abp)KaBa 4ICHKa, WM alTEpHATHMBEH MHBECTHIIMOHEH (OHJ, YCTAaHOBEH B TpeTa IbpiKaBa, Ha
Teputopusita Ha PemyOnmka Beirapus Bb3 OCHOBa Ha MHOJYYEHO B KOMHCHSTA YBEIOMIICHHE OT
KOMIIETEHTHHS OpTaH Ha Jbp)KaBaTa WICHKA IO MPOW3XOJ Ha JIMIETO, YIPABISABALIO alTePHATUBHU
MHBECTHIIMOHHHU (POHIOBE, KbM KOETO Ca NPWJIOKEHH NAaHHUTE M JOKYMEHTUTE 1O wi. 245, an. 1 u
MOTBBP)KACHNE OT KOMIIETCHTHUS OpraH Ha JbpiKaBaTa WICHKA 110 TPOU3XO/I, Y€ JTUIETO, YIIPABISABAIIO0
aNTePHATUBHM WHBECTUIIMOHHU (OHIOBE, € JHMIEH3MPAHO OT KOMIIETCHTEH OpraH Ha JbpiKaBaTa
YJIeHKA 110 TIPOM3XO0J U B JIMIEH3a MYy € BKIIIOYCHO YIPABICHHETO HA AIITEPHATHBHH WHBECTHIIMOHHU
(doHIOBE ChC CHOTBETHATA WHBECTUIIMOHHA cTparerusi. KomucusaTa ocurypsiBa ycioBus 3a MpHUeMaHe
Ha MH(OpPMAIHITA IO IPEAXOTHOTO U3PEUEHHE IO EIEKTPOHEH ITHT.

(2) Komucusita npuema 3a akTyajaHa HH()OpMALUATA, ChIbp)KAIla C€ B MPEICTABEHUTE OT ChOTBETHUS
KOMIIETEHTCH OpraH JaHHW M JOKYMEHTH Mo ail. |, jAokato He ObJe yBeIOMEHAa OT CHOTBETHHS
KOMITETEHTEH OpraH 3a MPOMsHA Ha JaHHUTE.

(3) Ilpennaranero Ha JsJI0BETE WIM AaKLUMUTE HA aITEpHATUBHUS MHBECTHLIMOHEH (OH[, MpeajaraH
IpU yCIOBUATA Ha al. |, KAKTO M BBBEKAAHETO M M3MBIHEHHETO HAa MEPKU 3a INPEIOTBpaTsSBaHE
Mpe/UIaraHeT0 Ha HENpo(eCHOHAIHW HHBECTUTOPH, BKIIOYHTEIHO KOTATO JIUIETO, YIPABIISABAIIO
¢doHa, MoN3Ba YCIyrM Ha TPeTW JIMIA 3a MpeJocTaBsiHUTEe Ha (oHma yciyru, TpsOBa Ja € B
CHOTBETCTBHE C M3MCKBAHUATA HA 3aKOHOIATEIICTBOTO Ha PemyOmka beirapust.

Y. 250. (Hos — /1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) (M3m. — IB, 6p. 15 ot
2018 1., B cuma ot 16.02.2018 r.) IlpennmaraneTro Ha [OsAJ0BE WM aKIUM HAa alTepHATUBHU
WHBECTUIIMOHHU (DOHIOBE OT NHUIIE C MPOU3XOJ] OT Jpyra Ibp’kaBa WiEHKa B CHOTBETCTBUE C TO3H
pasgen ce oTHacs camMo 10 TNpo(decHOHaNHM WHBECTHTOpM Mo cmuchia Ha § 1, 1. 10 or
JOMBIHUTETTHUTE pa3nopeadu Ha 3akoHa 3a ma3zapuTe Ha GUHAHCOBU WHCTPYMEHTH.
(2) (U3m. — IB, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) Jluttero mo an. 1 Moxke na mpejiara Ha
HenpohecnoHaTHU UHBECTUTOPH 1O cMUCHIa Ha § 1, T. 11 oT JOmbIHUTETHUTE pa3nopendoHn Ha 3aKoHa
3a mazapure Ha (MHAHCOBH MHCTPYMEHTH Ha TepuTOpusATa Ha PemyOnmuka bwirapus mpu chOTBETHO
Cria3BaHe M3MCKBaHMITA HA YacT TPETa, sy MbPBU.

Ya. 250a. (Ho — JIB, 6p. 16 ot 2022 r.) (1) Jlume, ympaBisiBauio anTepHATUBHU
WHBECTULMOHHU (OHJIOBE, C MPOM3XOJ OT Jpyra IbpKaBa UWICHKA, IOJYYWJIO pa3pelieHue OT
KOMIIETEHTHHMSI OpraH Ha Jbp’kaBaTa 4JjeHKa IO IMPOMU3XOJ, MOXKE Ja OTTEIJM YBEJOMJIEHHUETO 3a
IpeJUlaraHeTo Ha TepuTopusTa Ha PenyOnuka bbiarapus Ha [s70Be WM aKLIMU OT HAKOM WJIM BCHUYKU
aJIITepHATUBHU MHBECTULIMOHHU (OHJIOBE, 32 KOUTO € MOAAJIEHO YBEJOMJIEHHE O KOMUCHATA CHITIACHO
. 248 nnm 249, ako ca U3NIBIHEHU CIEIHUTE YCIOBHUS:

1. oTnpaBeHa e o0mia MokaHa 3a 00paTHO M3KYIyBaHE HA BCUUKH JSJIOBE WJIM aKIMH, OT HSIKOWU WUIIU
BCUYKH QJITEPHATUBHU MHBECTUIIMOHHMU (POHIOBE, KOETO € OCBOOOJEHO OT TaKCH WM INpHCHaJaHus,
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KOSITO € OMOBECTEHA MyOJIMYHO B paMKUTE Ha Haii-maiko 30 paOGoTHM JHU M € OTIpaBeHa, MPSKO WU
ype3 (PMHAHCOBU NOCPEIHMLM, 10 BCUUKM MHBECTUTOPHM Ha TepuTopusara Ha PemyOnuka bwarapus,
YUATO CAMOJIUYHOCT € U3BECTHA;

2. HAMEpPEHHETO 3a NpEeKpaTsBaHE MpEeAJaraHeTO Ha JsUI0OBE WIM aKUUUTE OT HSAKOM WM BCHUUKU
aJITEpHATHBHY WHBECTUIIMOHHU (PoHIOBE Ha TepuTopusita Ha PemybOnmka beiarapus e omoBecTeHO
nyOJINYHO TOCPEICTBOM OOIIECTBEHO JOCTBIIHU CPEICTBA, KOUTO OOMYAaWHO c€ H3IOJI3BAT IIpU
MpeJUIaraHeTo Ha JSJI0BE HA aITEpHATHBHU MHBECTHLIMOHHU (DOHI0BE, OIXOAAIIH 32 MPOo(eCHOHATHA
MHBECTUTOPH, BKIIFOUMTEIHO 110 €JIEKTPOHEH IbT;

3. BCHYKH JOTOBOpH ¢ (PMHAHCOBU MOCPETHUIM MM C TPETH JIMIA, HA KOUTO Ca BB3JIOKECHU (DYHKIHH,
ca U3MEHEHU WM IPEKpaTeHHU, CYUUTAHO OT JaTaTa Ha OTTEIVIAHE Ha YBEJAOMIIEHUETO 3a IIpe/ylaraHe, 3a
Jla ce MPEeAOTBpPaTH HOBO WJIM JAOI'BJIHUTENHO, IPSKO WM HENPSKO, MpeularaHe Wiu npoaaxba Ha
ISUIOBETE, TIOCOUYEHHU B YBEJAOMIIEHUETO 3a OTTEIJISIHE Ha MpeAslaraHeTo OT CTpaHa Ha JIMLETO 1o ail. 1,
KOETO KOMIIETEHTHUST OpraH Ha JIbprKaBaTa 4iICHKa 10 HErOBUs IIPOU3X0/1 IIPe/laBa Ha KOMHUCHSTA.

(2) UzuckBanusaTa Ha an. 1, 7. 1 He ce mpuiarar 3a aJTepHATUBHM MHBECTULMOHHM (OHIOBE OT
3aTBOpeH TuI 1 3a hormosere crriacHo Permament (EC) 2015/760.

(3) JIuuero no an. 1 mpekpaTsiBa BCAKO MOCIEABAILO HpPEJlaraHe MM MpOoAaKOM Ha JSUIOBETE WU
aKIMUTEe Ha YIOPaBIsSBAaHUS AITCPHATUBEH WHBECTHLIMOHEH (OHA, 32 KOUTO € OTTErJICHO
YBEJIOMJICHUETO 32 IpeJJlaraHe, CYMTaHo OT JaTaTa Ha OTTETJISIHETO MY.

(4) 3a mepuoa 36 mecera CYMTAHO OT JaTaTa Ha OTTEIVITHE HA YBEIOMJICHHETO 3a IMpe/ylarane JUIETO
1o aj. 1 He MOXKe J1a U3BBPIIBA IPEBAPUTENIHO MpeIaraHe o cMUchia Ha 4i. 238a Ha TepuTOpUsTa
Ha PenyOnuka bpiarapus no oTHoOlIEeHHE HA [JAJI0BET€ WM aKUUUTE OT HSAKOM WIM BCUYKHU
aJITEpHATUBHY MHBECTUIIMOHHU (POHI0BE, IIOCOYCHH B YBEJOMJIEHUETO 3a OTTEIJISIHE HA MpeaIaraHeTo
OT CTpaHa Ha JIMLETO MO ajld. |, KOeTO KOMIETEHTHUAT OpraH Ha Jbp)KaBaTa 4j€HKa IO HETrOBUs
IIPOU3XOJ IpeJaBa Ha KOMUCHATA, WU 110 OTHOILEHHE Ha JPYTU MOAOOHM MHBECTULMOHHU HJIEH WIH
WHBECTULIMOHHU CTPATErHH.

(5) Jluuero mo an. 1, KOeTo HpekpaTH MpeUlaraHeTo Ha JIOBETe MM aKLMUTE Ha YIpaBIIsiBaHUS
JITEpHATHBEH HMHBECTHIIMOHEH (OHA Ha Tepuropusara Ha PenyOmuka boearapus, mpoapinkaBa na
IIPEIOCTaBsl Ha WHBECTUTOPUTE, KOWTO Ca 3ala3Wid MHBECTULMATA CH, M Ha KOMHCHSATA
nH(popManuaTa, U3UCKBaHa ChIIacHo wi. 235 u 237.

(6) B caywyaure mo am. 5 numero mo ajg. 1 MoXke Ja M3MOJI3Ba BCUYKM EIEKTPOHHM WIM JpPYTH
MH(OPMALIMOHHU CPE/ICTBA 32 KOMYHMKAIIUS OT Pa3CTOSHUE.

(7) o oTHOMIEHME HA IULETO MO all. 1 KOMHCHATA MPOIbJKABA J]a YIPAXKHABA IPABOMOIIUATA 110 TO3U
3aKOH M aKTOBETE IO IMpWJIaraHeTo My cjej JaTaTa Ha IoJydaBaHe Ha HMH(opmanusara mo ai. 8 c
M3KJII0YEHUE Ha MMPAaBOMOIIHATA, CBBP3aHu ¢ u3uckBaHusTa o wi. 5 ot Pernament (EC) 2019/1156.

(8) Komucusita noiaydyaBa OT KOMIIETEHTHHUSI OPTaH Ha JbprkaBaTa WICHKA IO MPOU3XO0J Ha JIMIETO 1O
ant. 1 uaopmarus 3a BCHUKU IPOMEHH B TOKYMEHTUTE U HHpopManusara rno wi. 245, an. 1, 1. 3 — 6.

Pazgen V
(Hos — /IB, 0p. 109 o1 2013 r., B cuuia ot 20.12.2013 1)
Ipennarane Ha asJ10Be WM AKIMU HA AJITEPHATUBHU
UHBECTULUOHHU (POHI0BE HA TEPUTOPUATA HA PemyOiinka
bbiarapus ot Jiuue, ynpasJjsBal0 aJTepHATUBHU
UHBeCTUIIMOHHU (OHI0BE, OT TPETA AbpPKABA
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Y. 251. (Hos — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) (don. — AB, 6p. 102 ot
2019 r.) HesaBucumMo OT U3HWCKBaHHMATAa Ha pazjaen [V Jmme, ynpaBisBamio alTepHATHBHU
WHBECTUIIMOHHU (POHIOBE, C TMPOU3XOJ] OT TpeTa IbpiKaBa MOXKE Ja Mpejyiara Ha TEPUTOPHUSITA HA
PenyOnuka bearapust antepHaTHBeH MHBECTUIIMOHEH (DOHA Ha mpodecroHaTHu UHBECTUTOPH, 03 Ja
ro Mpejyiara Ha TEPUTOPUSATA Ha APYyra IbpkaBa YjieHKa, aKo Cca CMa3eHH CICTHUTE YCIOBUS:
1. (wam. — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nmpu ynpaBieHHETO HA aNTECPHATHBHUS
WHBECTUIIMOHEH (DOH/I TUIETO, YIIPABIISIBAIIO AITCPHATUBHY HHBECTUIIMOHHH (JOHIOBE, CIIa3Ba BCHUKH
M3UCKBaHUS HA TO3U 3aKOH, BKIIFOUUTEIIHO M3UCKBAHMATA HA WiI. 235 — 237, KakTO M U3UCKBaHUATA HA
1. 234, Koraro ca puioKUMH;
2. HaJgUIEe ca MOAXOMSIIY JOTOBOPEHOCTH 3a CHTPYIHUYECTBO B CHOTBETCTBHE C MEXAYHAPOIHHUTE
CTaHJIaPTH 32 [EIUTE HAa HAOIIOICHUE Ha CUCTEMHUS PUCK MEXTY KOMUCHSATA, KOMIICTCHTHUTE OPTaHH
Ha JbpKaBara, B KOATO € YCTAHOBEH aJITEPHATUBHUAT MHBECTUIIMOHEH (POH[, KOMIIETEHTHUTE OpraHU
Ha TpeTaTa Jbp>KaBa, B KOATO € CEATUIIETO Ha JIMIIETO, YIPABISIBALI0 AJITEPHATUBHI HHBECTUIIMOHHU
dbonmoBe, ocurypsiBaiu eduxacen oOMeH Ha mHbOpMaIus, C OIJIe] OCHIIECTBIBAHE HAa HA/I30PHUTE
MPaBOMOIINS HA KOMUCHSITA;
3. TpeTaTa AbpKaBa, B KOATO € CEJAIUIIETO Ha JIUILIETO, YIPABISBAILIO ATTePHATUBHU WHBECTUIIMOHHU
(doHIOBE, KAKTO W TpeTara Ibp)KaBa, B KOSATO AITCPHATHBHHUAT WHBECTHUIIMOHECH (OHI OT TpeTa
IbpXKaBa € yCTaHOBEH, HE € IOCOYEHa KaTo OTKasBalla ChACWCTBHUE Ibp)KaBa WM TEPUTOPHUS B
cnucbka Ha PaboTHara rpymna 3a (MHaHCOBH JIEHCTBUSL.
(2) KomriereHTeH opras 3a neiaute Ha wi. 234 — 237 ¢ KOMUCHATA, @ UHBECTUTOPH Ca JIMIAaTa, Ha KOUTO
ce mpeyiara ajJTepHATUBHUAT MHBECTUIIMOHEH (OH Ha TepuTOpHsTa Ha PenyOnmka beirapus.
(3) (U3m. — JIB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Komucusita o npeajioxeHne Ha 3aMECTHUK-
npejcenarens u3gaBa pa3pelieHUe 3a HM3BBPIIBAHE HaA IMpeJiaraHeTo Mo ajl. | mpu CHOTBETHO
npunarane Ha wi. 203, ai. 3 — 6.
(4) B cnydaii e KOMIIETEHTEH OpraH Ha YCTaHOBEH B JIbp)KaBa WICHKA aJITEPHATUBEH WHBECTUIIMOHEH
(dboH HE ce MPUCHEAUHN CBOEBPEMEHHO KbM JOTOBOPEHOCTH, MPEABUACHU B al. 1, T. 2, KOMHUCHATA

moxe na yBenqomu EOLIKII 3a ocurypsiBane Ha cbhIelCTBHE B ChOTBETCTBUE C 4i. 19 ot Permament
(EC) Ne 1095/2010.

Pasznen VI
(Hos — /IB, 0p. 109 ot 2013 r., B ciua ot 20.12.2013 1)

IIpuinoxkum 3aK0H, CbTPYAHHYECTBO U 00MeH Ha nHopManus

Y. 252. (HoB — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusra u
3aMECTHUK-TIPE/ICEaTEeNAT OCBIIECTBABAT HAA30p BbpPXY JMIATa, YHOPABIABALLM aJITEPHATUBHU
MHBECTULIMOHHU (OHJIOBE, C Mpousxo]l oT Penybnnka bearapus, He3aBUCUMO OT TOBA, 1ajlM TE3U JMLA
yIOpaBisBAaT W/WIM TpeyiaraT ajlTepHATUBHU MHBECTULIMOHHM (DOHIOBE HA TEPUTOPHUSTA HA JIPYrU
JbP>KaBU YJICHKH.

(2) Komucusta M 3aMeCTHUK-TIpEACENATENsAT OCBIIECTBABAT HAA30p HAJ JMLATa, YIpaBisBaIlU
aJITEpHATUBHM MHBECTUIIMOHHM (POHIOBE, C MPOU3XOJ OT Jpyra JIbpXaBa 4YJEHKa BBB BPB3Ka ChC
CIa3BaHETO Ha:

1. n3uckBanusATa Ha wi. 218 u 220 3a ynpasisiBaHUTE W/WIM NIpEUIaraHUTE Ype3 KJIOH Ha TEPUTOPHSITA
Ha Peny6nuka bbiarapus antepHaTUBHU MHBECTULIMOHHU (POH/IOBE;

2. M3UCKBAHMATA MO OTHOLIEHHE HAa IpPEJJIaraHeTO Ha JSUIOBETE WIM AKLIUUTE Ha aITEpHATHBEH
MHBECTUIIMOHEH (oHA Ha Teputopusita Ha PenyOnuka bbiarapus, KakTo U BBBEXKAAHETO H
U3IIBJIHEHHETO Ha MEPKU 3a IpeloTBpaTsBaHE MpeAsaraHeTO Ha Henpo(eCHOHATHM HHBECTUTOPH,
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BKJIFOUMTEITHO KOTATO JIUIETO, YIpaBiIsiBaiio (GoH/Ia, T0A3Ba YCIYTH HA TPETH JIMIIA 33 IPEIOCTABIHUTE
Ha (oHJA YCITYTH.

(3) Jlumara, ynpapnsBaiy alTepHATUBHU WHBECTUIIMOHHU (POHIOBE, C MPOU3XOJ OT Jpyra JbpikaBa
YJIieHKa TpPEJCTaBAT Ha KOMHCHATAa W Ha 3aMECTHHK-TIpencenatesis uHbopMarus, HeoOXoauMma 3a
U3IBITHEHHUE HA HAJ30PHUTE UM (DYHKIIUU 110 OTHOIICHHUE HA TE3H JIUIIA.

(4) B cirydaii ue nurie, yrnpaBiisiBalio aaTepHATUBHUA WHBECTUIIMOHHH (OHIOBE, C IPOM3XOMA OT JIpyra
IbpKaBa WICHKAa HapyllaBa MpaBmWia, HAJ30PHT 3a U3MBIHCHHETO HA KOWTO C€ OCBHIIECTBSIBA OT
KOMHCHATA, 3aMECTHHK-TIPEICENATEeNIAT M3MCKBA OT JIMIETO Jia NPEYCTAHOBU HAPYIICHUETO M J1a
YBEJIOMH 33 TOBA KOMIIETEHTHUTE OPraHU Ha IbpKaBaTa CU MO MPOU3XO/I.

Y. 253. (Hos — JIB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.) (1) (U3m. — JIB, 6p. 95 ot
2017 r., B cuna ot 1.01.2018 r.) B ciyuail ye nuue, ynpasiasBallo alTEpHATUBHU MWHBECTULIMOHHU
(doHI0BE, € MPOU3XO] OT Apyra JbprKaBa WIEHKA OTKaXe Jla IpeJocTaBy HHPpopManus mo 4i. 252, ai.
3 uiM He mpeAnpueMe HeoOXOAMMHUTE MEPKH 3a MPEyCTaHOBSBAaHE HAa HapylIeHHe 1o wi. 252, an. 4,
KOMHCHATA IO MpPEUIOKEHUE Ha 3aMEeCTHMK-Tpencenaresis HMH(GOpMHUpa 3a TOBa KOMIIETEHTHHTE
OpraHu Ha JbpKaBaTa WICHKA 110 POU3X0]1 Ha JIHUIIETO.
(2) (U3m. u pom. — JIB, Op. 95 ot 2017 r., B cruta ot 1.01.2018 r.) AKo HE3aBUCHUMO OT MEPKHTE,
NPEINPUETH OT KOMIIETEHTHUTE OpPTaHU Ha IbpiKaBaTa WICHKA 10 MPOU3X0]] Ha JUIETO Mo al. 1, wim
[Oopa/iv JIMIICa Ha MOAXOJAIIM U JIOCTaThbUHU MEPKH JIMIETO M0 aj. | mpoJbipKaBa a He MpelocTaBs
uHpopManuaTa 1o wi. 252, an. 3 win He npeAnprueMe HeoOXO0IMMHUTE MEPKH 3a MPEYCTAaHOBSIBaHE Ha
HapyleHue 1o aj. 1, KOMUCHUATA, CbOTBETHO 3aMECTHUK-TIPE/ICEAATEIIAT, IPEANpUEeMaT HEOOX0IUMUTE
MEpKH 32 IPEAOTBPATIBAHE M CAHKIIMOHMPAHE HAa HAPYIICHHUITA, KATO BKIFOUUTEITHO KOMUCHSTA MOXKE
Ja 3abJDKU JIMLIETO J1a NMPEYCTaHOBH YIIPABJIECHUETO HAa AJTEPHATUBHM MHBECTUIIMOHHM ()OHIOBE Ha
teputopusitTa Ha PenyOnuka Bearapus m na 3a0paHd yrnpaBIeHHETO W/HIM TpEJlaraHeTo Ha HOBHU
aJITEpHATUBHM MHBECTUIIMOHHM (OHIOBE Ha TepuTopusra Ha PenyOnuka Bbwirapus ot ToBa nuie.
Komucusra yBeqoMsBa KOMIIETEHTHUTE OPTaHU Ha JAbpKaBaTa WICHKA 10 MPOU3XO0/] Ha JIMLETO IO aJl.
1, npeau fa npeanpueMe MEpKUTe O U3pEeUeHHEe IbPBO.

Y. 254. (Hos — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) (U3m. u gom. — JIB, Op.
95 o1 2017 r., B cuia ot 1.01.2018 r.) Korato komucusita Bb3 OCHOBa Ha MPEAJIOKEHUE HA 3aMECTHUK-
MpeceNaTeNsaT pasmojiara C sSCHM M JOKa3yeMH OCHOBaHMs Ja CMsATa, Y€ JIUIEe, YIPAaBIISIBAIIO
QITepHATUBHU WHBECTUIIMOHHU (OHIOBE, C TPOU3XOJ OT JApyra JIbp)kKaBa YJICHKAa HapyllaBa
M3UCKBAHUATA, CIIPSIMO KOUTO KOMHUCHUSTA, CbOTBETHO 3aMECTHUK-TIPECEAATENAT, HsIMa MTPAaBOMOIIIMS
Jla OCBHILIECTBSBA HAI30p, KOMHUCHITA YBEIOMSBA 32 TOBA KOMIIETEHTHHUS OpPraH Ha JAbp)KaBaTa 4eHKa
10 TIPOU3XOI.
(2) (U3m. — OB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 1.) AKO BBIpPEKH NPUIOKEHUTE OT
KOMITIETCHTHHS OpraH Ha Jbp)KaBaTa YjeHKa MO MPOU3X0J] MEPKU MJIM aKO TE€3W MEPKU ca Ce OKazalu
HEJOCTAaThUHU WU HETIOAXOIAIIH, WIH ChOTBETHUAT KOMIIETEHTEH OpraH He MpearnpueMe AeCcTBUs B
pPa3yMeH CpPOK U JIMIIETO O al. | mpobikaBa a U3BbPIIBA JEHCTBUS B HAPYIICHHE HA UHTEPECUTE Ha
WHBECTUTOPUTE WJIM HAa HOPMAIHOTO (YHKIIMOHHMpAHE HA KAaNMUTAIOBUTE IMa3apu HA TEPUTOpUATA HA
PenmyOonuka bovarapusi, koMucusTa MO MPEIIOKEHUE HAa 3aMECTHHK-TIPEACENaTeNsi MOXE, CJIEeI KaTo
yBEIOMHU KOMIIETEHTHHS OpraH Ha JbprkaBaTa WIEHKa MO MPOU3XOJ, Aa MpearnpueMe HeoOXOIUMHUTE
MEpKH 3a 3alluTa Ha WHBECTUTOPUTE, Ha (PMHAHCOBATAa CTAOMIIHOCT U 32 OCUTYpSBAHE HOPMATHOTO
(GyHKIIMOHHUpaHE HA KalMTAJIOBUTE Ma3apH, BKIFOUUTETHO Ja 3a0paHu Ha JMIIETO 1Mo al. | Ja u3BbpIIBa
neiHocT Ha TepuTopusTa Ha PenyOnuka bbirapus.
(3) (U3m. — 1B, 6p. 95 ot 2017 r., B cuima ot 1.01.2018 r.) Anunen 1 u 2 ce mpuiarat U B ciiydail ye
KOMHCHSITA, Bh3 OCHOBA Ha MPEJIOKEHNE HAa 3aMECTHUK-TIPEICEAATENIS, pa3rojara ¢ SCHH U I0Ka3yeMH
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OCHOBAHUA 3a HCCHIVIACHC C HU3JAACH OT JApyra AbpiKaBa YJICHKA JIMIOCH3 Ha JHWIC, YIIPaBJIABAIlO
AJITCPHATUBHN MHBCCTUIIUOHHHA (bOHIIOBC, C IIpOU3Xoa OT TPETa AbprKaBa.

Y. 255. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) (M3m. — IB, 6p. 95 ot
2017 1., B cuna ot 1.01.2018 r.) Koraro nuiie, yrnpapisBaiio aJTepHATHBHU WHBECTHIIMOHHHU (HOHIIOBE,
¢ mpousxoJ oT PenyOnuka bbarapusi Hapymiud mpaBujiaTa, 3a CIa3BaHETO HA KOUTO OTTOBApST
KOMIIETEHTHUTE OpPraHd Ha MpueMallara Ibp’kaBa YICHKA, U BBIPEKH OTIPABEHO HCKAHE OT TE3H
OpraHd HE MPEyCTaHOBU HAPYIICHHUETO, ClIe]] KaTo € WH(OpMUpaHa 32 TOBA OT KOMIIETCHTHUTE OpPraHu
Ha MpHUeMalaTa Ibp:kaBa WieHKa, KOMUCHITA MpeArnpruemMa B Hail-KpaTKU CPOKOBE BCUUYKU MOIXOSIIN
MEpKH, 32 JIa MOKE ChOTBETHOTO JPY>KECTBO Jla IPEI0CTaBU MH(DOPMALIUATA, U3MCKAaHA OT MpHeMaIiaTa
IbprKaBa 4JeHKa, WK J1a IPEyCTaHOBH TOBA HapyieHue. [Ipu HapyleHue Ha JMile OT TpeTa JbpKana,
VIOPaBISBANIO aNTCPHATUBHU WHBECTUIIMOHHU (DOHIOBE, KOMHUCHATA H3UCKBA HeoOXoaumaTa
uHpopManusg OT CHOTBETHUTE HAJA30pDHU OpraHM Ha TpeTara IbpkaBa. Komucusita uHbopmupa
KOMIIETCHTHHS OpraH Ha MpueMallata Jbp)KaBa YieHKa 3a MPepUETUTE MEPKHU.
(2) (M3m. — B, Op. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Koraro xoMmIieTeHTeH opraH Ha Jpyra
IbpKaBa WICHKAa YBEJOMH KOMHCHSATA, Y€ Ca HAJHUIE OCHOBAHMS J1a CMATA, Y€ JIMIE, YIPABIISABAIIO
aJITepHATUBHU WHBECTUIIMOHHU (OHIOBE, C Mpousxoa oT Penybnuka bearapus HapyimiaBa npaBuiarta,
3a CIa3BaHETO HAa KOWUTO OTroBaps KOMHUCHUSTA, KOMUCHUSTA € JIbXKHA Jla TpearnprueMe B Hail-KpaTKu
CpPOKOBE HEOOXOJUMHUTE MEpKH, BKIIOUMUTEIHO 4Ype3 OTIpaBsiHE HAa HCKaHe Ha HH(oOpManus OT
CHOTBETHUTE HAJ30PHU OpPraHu Ha TPeTa IbpKaBa.

Yia. 256. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3m. u nom., 6p. 95 ot
2017 r., B cuna ot 1.01.2018 r.) Koraro xomucusita Bb3 OCHOBAa Ha IPEJIOKEHUE HA 3aMECTHHK-
npejceaarenss yCTaHOBH, 4e JIUIE OT TpeTa IbprKaBa, YIPABISBAIO aNTEPHATUBHU MHBECTULIMOHHH
(GoHIOBE W JHIIEH3MPAHO OT KOMHCHATA, HapymaBa m3uckBanuara Ha JupekruBa 2011/61/EC Ha
EBponeiickust mapmameHT M Ha CbBera oT 8 roHM 2011 1. OTHOCHO JuMUaTa, YyHpaBisBallU
aJITepHATHBHA MHBECTUIIMOHHM (OHIOBE U 32 n3MeHenue Ha nupektusu 2003/41/EO u 2009/65/EO u
Ha pernamentd (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 ronu 2011 r.), Hapuyana
no-HataTbk "Jlupextuna 2011/61/EC", komucusita nezabasHo yBegomsia EOLIKII 3a Toga.

Y. 257. (Hoe — IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Komucusrta cu

CHTPYAHUYH C KOMIIETEHTHUTE OPTraHu Ha JPYTUTE AbPKaBU WICHKHU NP yIPAXKHSIBAHE HA HAI30PHUTE
CH TIPaBOMOIIMS MO TO3HM 3aKOH M IO aKTOBETE MO MpHUJIaraHeTo My M IpH HEOOXOAMMOCT OKa3Ba
CHJICHCTBUE HA T€3U OPraHu MPH YIPaKHSIBAHE HAa HAJI30PHUTE UM ITPABOMOIIIHUS.
(2) Ilpu ocwkliecTBsiBaHE Ha CHTPYIHUYECTBOTO MO al. | KOMHCHATA, CHOTBETHO 3aMECTHHUK-
npenaceaaresns, W3MOI3BaT IMPEIOCTABEHUTE MM CbhC 3aKOH IPAaBOMOLIUS U B CIy4yauTe, KOTraTo
JNEHUCTBUETO — MPEAMET Ha pa3Clie[IBAHE OT KOMIIETEHTHUTE OpraHW Ha JAPYTU IbPKAaBH UJIEHKH, HE
MpeACTaBIsIBA HAPYIIIEHNE HA 3aKOHO1aTeJICTBOTO Ha PemmyOnmka benrapus.

Y. 258. (Hos — /1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) (M3m. — IB, 6p. 95 ot
2017 1., B cuna ot 1.01.2018 r.) Komucusita He3abaBHO npenocTaBsi MH(pOpMalMs Ha KOMIIETEHTEH
OpraH OT Jpyra JbpXaBa 4J€HKa, Koraro Ta3u HH(popMalus € HeoOXOoJuMa 3a HM3IMbIHEHHE Ha
npaBomMornusta My no Jupextusa 2011/61/EC.
(2) Kommcusta mpenoctaBs Ha MpHEMALIUTE IbpXKaBM HA CBHOTBETHUTE JIHUIlA, YHPaBJIsBAILU
aNITepHATHBHHA MHBECTHIIMOHHU (DOHIOBE, KOIHUS OT CKIFOYCHUTE CHIIIACHO TO3M JISUT CIIOPa3yMEHUs 3a
ChTPYAHUYECTBO U OOMEH Ha MH(pOpMalMs ¢ KOMIETEHTHH OpraHd Ha JAPYTH Abp)KaBU M MOJydeHaTa
OT TE€3HW OpraHd HHPOPMAIKs BHB BPB3Ka C TE3U JIAIIA.
(3) (U3m. — JIB, 6p. 95 ot 2017 r., B cuna ot 1.01.2018 r.) Komucusta He3abaBHO MpenoCTaBs
unpopmanusa Ha EOLIKTII, na EBpomnelickusi ChBET 3a CUCTEMEH PUCK U Ha KOMIIETEHTHUTE OpPraHu Ha
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IpyTd AbpKaBH WICHKH, KOraro Ta3u wuH(opManus € OT 3HAa4eHHe 3a HaOMIOJECHUETO W
MPEIOTBPATABAHETO WU MPEOJ0JISIBAHETO HA Bb3MOKHU HEOIArONMPUsITHUA MOCIEAUIIH OT IeHHOCTTa Ha
€/IHO WJIM TIOBEYE JINIIA, YIIPABISBAIIM aITEPHATUBHIA UHBECTUIIMOHHU ()OHIOBE, 32 CHCTEMHO 3HAYHMHU
(MHAHCOBY MHCTUTYIMU U 33 MPABHIHOTO (PYHKIIMOHHMPAHE HA Ma3apure, Ha KOUTO ydacTBaT JHIaTa,
YIpaBIISBAIIY AJITEPHATUBHA WHBECTUITMOHHU (OHJIOBE.

(4) Ilpu Hechriacue ¢ U3BbPIICHA OT KOMIIETEHTEH OpPTraH Ha Jpyra JbpiKaBa 4JIeHKa, KOSTO € AbpiKaBa
YJIeHKa TI0 MPOM3XO0J Ha JIMIIE, YNPaBJISIBAIIO AJTEPHATUBHA WHBECTHIIMOHHU (OHIOBE, OLICHKA BBHB
Bpb3Ka C MPHJIAraHeTo Ha pasnopen0r Ha HAIIMOHAIHO 3aKOHOAATEJICTBO, AaHAJIOTUYHM Ha wi. 233, a.
3,r.lu3man. 7,11 u 12, un. 240, an. 1, 1. 2 u 3, wr. 208, an. 3 mw ui. 209, an. 1, 1. 1 — 5 u 7, onieHka,
neiicTBue uinu 6e3elicTBUe HA KOMIIETEHTEH OpraH B 00JIaCTH, B KOMTO CE€ M3UCKBA CHTPYIHUYECTBO
WJIM KOOPJMHUPAHE MEXITY KOMIIETEHTHUTE OpPTaHU Ha MOBEYE OT €HA JbpKaBa WICHKA, C U3JaJCHO
OT KOMIIETEHTEH OpraH Ha Jpyra JbpiaBa YiIeHKa pa3pelleHHe 3a U3BbPIIBAHE Ha JEHHOCT OT JHIIE,
VIPaBISBAIIO AITCPHATHBHU WHBECTUIIMOHHH (OHIIOBE, ChC CEIANMIIE B TpeTa AbpiKaBa WIH C
MPEANPUETH OT KOMIIETEHTEH OpraH Ha JApyra JAbpsKaBa YJCHKAa MEPKH Mo wi. 252 — 255, KakTo U aKko
KaTo KOMIIETEHTEH OpraH Ha IpHemalia AbpiKaBa WICHKA CMATA, Y€ CKIIOUYEHHUTE ChITIACHO TO3M JISUI
CHOpa3yMeHHsI 32 ChTPYAHHYECTBO M OOMEH Ha WHPOpMalus C KOMIIETEHTHH OpraHd Ha JpyTd
JbP>KaBH WICHKH HE OTrOBApST Ha MPUIOKUMHUTE KbM TSIX U3UCKBAHUS, KOMUCHUSATA MOXKE /1a YBEIOMHU
EOLIKII 3a ocurypsiBane Ha cbieiicTBue B cboTBeTCTBUE € Wwi. 19 ot Pernament (EC) Ne 1095/2010.

Y. 259. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cioyuaute, koraro

3aMECTHUK-TIPEICeIaTeNAT MMa SICHM W JOKa3yeMH OCHOBAaHMs Ja CMATA, Y€ JIMIE, BbPXY UYUITO
JNEHHOCT HE YIpaXHSIBAa HAJ30PHU TPABOMOIIMS, M3BBPIIBA WM € HU3BBPUIMIO HApPYIICHHE Ha
u3uckBanusita Ha J[upexktuBa 2011/61/EC, Toit yBemomsBa 3a ToBa EOLIKII u kommereHTHUTE
HaJ30pHU OpPTraHd Ha ChOTBETHATA Ibp)KaBa YiICHKA MO MPOU3XOJ] U Ha MPUEMAIUTE AbPKABU UJICHKH
Ha JIULIETO, YIPABJISABAIIO AITePHATUBHI UHBECTUIIMOHHH (DOHIOBE.
(2) (M3m. — JIB, 6p. 95 or 2017 r., B cmra ot 1.01.2018 r.) Korato komucusta € yBeIoMeHa OT
KOMIIETEHTEH OpraH Ha Jbp)KaBa WICHKA, Ye JIMIIE, BbPXY YHUATO JACWHOCT TO3M OpPraH He YyIpaKHsSIBa
HaJ30pHU TIpaBOMOINUS M 3a KoeTo PenyOnuka bwarapus € mbpxkaBa 4ieHKa MO MPOU3XOJ WU
mpuemaia AbpKaBa YJEHKa, W3BBpIIBA WIM € HW3BBPUIMIO HapylIeHWEe Ha HW3MCKBAaHUATA Ha
HupektuBa  2011/61/EC, xoMucusita, ChOTBETHO  3aMECTHHK-TIPEACENATENAT  MpeArnpueMa
HeoOxomumute Mepku U komucusata uHpopmupa EOLIKII m xommeTeHTHHs opraH Ha JbpKaBaTa
YJICHKA 33 PE3YJITATUTE OT TAX M 3a HACTHIIMINA BIOCIEACTBUE CHIIECTBEHU 00OCTOSTEIICTRA.

Y. 260. (Hos — /1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) (M3m. — IB, 6p. 95 ot
2017 r., B cuna ot 1.01.2018 r.) Ilpu ochiiecTBIBaHE Ha HAJ30pHATA CH JEHHOCT, BKIIOYUTEIHO MPU
M3BBPIIBAaHE NMPOBEPKU HA MSACTO WIIM pa3clieiBAHE Ha TEPUTOPUATA HA JbprKaBa UJICHKAa, KOMUCHSTA
M0 TIPeAJIOKEHHE Ha 3aMECTHHUK-TIpEACenaTess MOXe Ja TIOMCKa ChICHCTBHE OT CHOTBETHHS
KOMIIETEHTEH OpraH Ha Ta3u AbpKaBa WICHKA.
(2) (U3m. — JIB, 6p. 95 ot 2017 1., B cmima ot 1.01.2018 r.) Korato KOMNeTeHTHUAT OpPTraH pely 1a
M3BBPIIN MPOBEpKaTa MU pas3cie/IBAaHETO MO ajl. 1| caMOCTOSTETHO, KOMHUCHUATA 1O MpPEeJIOKEHHE Ha
3aMECTHHK-TIPEICeIaTels MOXKE JIa TIOMCKA EKCIEPTH Ha KOMHCHATA J1a TIPUAPYKABAT €KCIIEPTUTE Ha
KOMIIETEHTHHS OpTaH IpY U3BBPIIBAHETO HA MPOBEPKATA WK PA3CIIeIBAHETO.

Yua. 261. (Hos — /IB, Op. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) IIpu oTnpaBeHo
HCKaHe OT KOMIIETEHTEH OpraH Ha JIbp)kaBa WIEHKAa 3a HM3BBbPIIBAHE IPOBEpPKAa Ha MACTO WU
pasciieziBaHe Ha TepuTopusaTa Ha PeryOnmka beiarapus komucusTa B paMKUTE Ha CBOMTE TIPABOMOIIIHS:
1. M3BBpIIBA CAMOCTOATEIHO MPOBEPKATA UM Pa3CiIeIBAHETO;
2. IOTMyCKa W3BBPIIBAHETO HA MPOBEPKATa WM Pa3ClICBAHETO OT KOMIIETCHTHHUSI OpraH Ha JpyraTa
Ibp>KaBa YJIeHKa,
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3. Jomycka U3BBPIIBAHETO HA IPOBEPKATA WM PA3CIECIBAHETO OT OAUTOPH U EKCIIEPTH.

(2) B cayyaute no an. 1, T. 1 mo uckaHe Ha KOMIETEHTHHUSI OpraH Ha JpyraTa Jbp:KaBa WieHKa Ipu
U3BBPIIBAHETO HAa NPOBEpPKATA WJIM PA3CIIEIBAHETO CIY)KUTEIUTE HAa KOMUCHUATA C€ NPUAPYKABaT OT
CIIY>)KUTEJIM Ha TO3U KOMIIETEHTEH opraH. He3aBUCHMMO OT TOBa KOHTPOJBT BbPXY H3BBPIIBAHETO Ha
IPOBEpKATa MM Pa3CiIeIBAaHETO CE OCHILECTBSIBA OT KOMIIETEHTHUTE opranu B PenyOnuka bearapusi.
(3) B cinydaute no an. 1, T. 2 KOMHCHATA MOXKE J1a TIOMCKA IPU M3BBHPILIBAHETO Ha IMPOBEpKaTa WM
pas3clieIBAHETO CIYKXUTEIUTE Ha KOMIETEHTHHsS OpraH Ha Jpyrara JIbp)KaBa WiIeHKa 1ga Obaar
MPUAPYXKABAaHU OT CIY>KUTEITH Ha KOMUCHSATA.

Y. 262. (Hos — JIB, 6p. 109 ot 2013 1., B cmima ot 20.12.2013 1.) (1) Komucusita moxe na
OTKa)ke MpeAoCTaBsiHe Ha MHPOPMAIUS WU ChACUCTBUE MPU U3BBPIIBAHE HA MMPOBEPKA HA MSCTO WU
Ha pasciieiBaHe 110 4. 268, Kkoraro:
1. U3BBPILIBAHETO HA MPOBEPKA HAa MSACTO WM HA Pa3ClE€IBAHETO WM MPEAOCTaBIHETO HAa WH(poOpMalus
MOraT Jia 3acerHaTr 1o HeONaronpusiTeH HaYMH CyBEpEHHUTETa, CUTYPHOCTTA MJIM OOIECTBEHHUS pell B
Peny6inka bwarapus;
2. e oOpa3yBaHO MPOM3BOJCTBO Npe] OpPraHUTe Ha chacOHara BiacT B Penybnuka bwearapus mo
OTHOIIICHHE Ha CHUIUTE JEHCTBUS U JIUIA, BbB BPBh3Ka C KOUTO € IOUCKAHO ChJICHCTBUE;
3. € HanMle BIA3JIO B cwia chAeOHO peuleHue B PemyOiuka bbiarapus mo oTHOIIEHUE HAa CHLIUTE
NEHCTBUS U NI, BbB BPBh3Ka C KOUTO € TIOUCKAHO ChIICHCTBUE.
(2) B cnywyaure mo an. 1 koMucusitTa yBEAOMSIBA OpraHa, IOUCKajl CBACUCTBUE, U MY IpPEAOCTaBs
nopoOHa MHQPOPMAIUS OTHOCHO MPUYMHHUTE 33 0TKa3a.

501 TpeTn
APY/KECTBA CbC CIIEHUA/THA HHBECTHIIMOHHA
HEJ
(ITpeaqumen asiix BTopu — /IB, 0p. 109 or 2013 1., B cru1a ot
20.12.2013 r.)

Y. 263. (IIpeaumien un. 194 — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., uzm., Op. 21
or 2021 r., 6p. 51 or 2022 r.) Ilpeampustue 3a KOJEKTUBHO HHBECTHPAHE € U JAPYKECTBO ChC
CrelajlHa WHBECTUIMOHHA 1I€Jl, IEHHOCTTa Ha KOETO € ypeleHa ChC 3aKOoHa 3a JIpyXKecTBaTa CbhC
CIelMalHa MHBECTUIIMOHHA LIE€J U 3a IPYXKECTBATA 3a CEKIOPUTH3ALIMSL.

YACT YETBBPTA
HNPUHYJAUTEJHU AIMUHUCTPATUBHU MEPKHU N
AJIMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT

I'naBa nBagecer u Tpera
HNPUHYJAUTEJHU AIMUHUCTPATUBHU MEPKUA
(ITpenqumna raasa nesernaaecera — JIB, op. 109 or 2013 r., B
cuia ot 20.12.2013 r.)
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Y. 264. (ITpegumen wi. 195 — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) (Hom. —
1B, 6p. 42 ot 2016 r.) Koraro ycraHoBH, Y€ IMOJHAI30PHH JIUIIA, TEXHU CIY>KUTEIH, JINIA, KOUTO IO
JIOTOBOP M3ITBJIHABAT PHKOBOJHM (DYHKIIMHM MJIM CKIIIOYBAT CICIIKM 32 CMETKA Ha MOAHAA30PHH JIUIIA,
KaKTO M JIUIa, MPUTEKaBalll KBAIU(DUIMPAHO y4acTHE B YNPaBJISABAIIO JAPY>KECTBO, Ca MU3BbPIIUIN
WIA W3BBPIIBAT JEHHOCT B HapyIICHHE Ha TO3M 3aKOH, Ha aKTOBET€ IO NpUJIaraHeTo My, Ha
MPWIOKUMUTE akToBe Ha EBpomeickus cbio3, Ha peUIeHHs] Ha KOMHUCHUSATAa WM Ha 3aMECTHHK-
npeacenaTens, KakTo M KOTaTo C€ BB3MPENATCTBA YHPAXKHABAHETO HA KOHTPOJIHA JEHHOCT OT
KOMHUCHSITA WM OT 3aMECTHHK-TIPEJCEelaTeNsl UM ca 3acTpallleHd HHTEPeCUTe Ha HMHBECTUTOPUTE,
KOMHCHATA, ChOTBETHO 3aMECTHUK-TIPEICEIATEIAT MOXKE:

1. 1a ru 3aaBDKU Ja mpeanpueMar MEepKHU, HeoOXOIMMHU 3a NPeJOTBpaTsBaHE W OTCTpaHsSBaHE Ha
HapyIICHHUTA, HA BPEIHUTE TOCIECTUIM OT TSAX WM Ha OMACHOCTTA 32 MHTEPECUTE HA WHBECTUTOPHUTE,
B OTMpEJIeNICH OT Hesl CPOK;

2. TIpu omnpezeNieH 0T KOMUCHUSATA JHEBEH pejl /1a CBHKa OO0 chOpaHue W/WIK J1a HaCpOUr 3aceJaHue
Ha YNPaBUTEIHUTE WM Ha KOHTPOJIHUTE OpPraHU HAa KOHTPOJHUPAHUTE OT Hesd JUIa 32 B3eMaHe Ha
peleHHs 32 MEPKHUTE, KOUTO TPAOBa J1a ObAaT MpEANpHETH;

3. na undopmupa oOIIECTBEHOCTTA 3a IEHHOCT, KOSTO 3acTpallaBa HHTEPECUTE Ha NHBECTUTOPUTE;

4. (mom. — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga cnpe 3a cpok a0 10 mocnenoBarentHu
paboOTHU THU MU J1a CTIpe OKOHYATEIHO MpOoAaXOaTa WM M3BBPIIBAHETO HA CIEIKHU C JSJIOBE WU
aKIUH HA KOJIEKTHBHATA HHBECTUIIMOHHA CXEMa HJIU JIPYTO MPEANPHUITHE 32 KOJICKTHBHO HHBECTHUPAHE,
5. a paznopeny MUCMEHO Ha MOIHAA30PHO JIUIIE 1a OCBOOOIU €HO WM MOBEYEe JUIA, ONPABOMOIIECHU
Ja YOpaBlIsSBAT W TMPEICTABISABAT CHOTBETHOTO JIMIE, M Ja OTHEME VIPaBUTEIHHUTE U
MPEJICTABUTEIIHUTE MY IIpaBa 10 OCBOO0XK/IaBaHETO MY;

6. 1a Ha3HAYW KBECTOPHU B CIyYauTe, IPEIBUCHH B TO3H 3aKOH;

7. la Ha3HAuUW PErHCTPUpPAH OJAMTOP, KOMTO Ja M3BBPIIM (PMHAHCOBA MJIM JPYyra MPOBEPKa CHIIIACHO
M3WCKBAHUS, ONPEACTICHA OT 3aMECTHHUK-TIPECceaTeNs], Ha TIOAHA30pHO JIMIIE, KAaTO Pa3XOIHTe ca 3a
CMETKa Ha MPOBEPSBAHOTO JIHIIC;

8. (mom. — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r., 6p. 16 ot 2022 r.) na B3eMe pelieHue 3a
BPEMEHHO CIUpPAaHE HA EeMHTHPAHETO U OOPATHOTO M3KYITyBaHE Ha JSUIOBE WM aKIIMU Ha KOJEKTHBHA
WHBECTUIIMOHHA CXE€Ma WJIH JPYro MPEANPHITHE 32 KOJEKTHBHO WHBECTHPAHE, BKIIOYUTEIHO KOTaTO
CBILIOTO € B OOIIECTBEH UHTEPEC;

9. (moBa — /1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) na noucka HajaraHe Ha 3amop BbPXY
HUMYIIECTBO.

(2) IlpunynutenHa aJIMUHUCTPATHBHAa MspKa € CBHLUI0 M OTHEMAHETO Ha JIMLEH3, CHOTBETHO
paspelieHne, 3a U3BbpIIBaHE HA JJEMHOCT, IPEABUIEHO B TO3H 3aKOH, OCBEH B CIIy4auTe KOTraTo JMIETO
M3PUYHO CE € 0TKA3aJI0 OT U3/Ia/ICHUS JIMIICH3, ChOTBETHO pa3peleHHe.

(3) (U3m. — IIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r., u3m. u gorm., 6p. 95 ot 2017 r., B cuna ot
1.01.2018 r., u3m., 6p. 15 or 2018 r., B cunma ot 16.02.2018 r.) Koraro ycranoBu, ue nemno3utap
U3BBpIIBA JIEHHOCTTa CH B HapylIeHHE Ha TO3W 3aKOH WM Ha AaKTOBETE IO MPUIIAaTaHETO MYy,
KOMHCHSATA T10 MPEUIOKEHNE HA 3aMECTHHUK-TIPENICENATENST MOXKE J1a TIPUIIOKHA MEepKuTe o ai. 1, T. 1,
KaTo B CIIy4aWTe, KOraTo ACTMO3UTap € MHBECTHIIMOHEH TTOCPEIHUK — U ChOTBETHUTE MEPKH 110 4. 276,
an. 1 ot 3akoHa 3a mazapute Ha (UHAHCOBU MHCTPYMEHTH, a KOTATO JIENo3uTap € OaHKa, KOMHCHSTA
MOJXKe J1a Tmpeuioku Ha beiarapckara HapogHa OaHKa M MPHJIAraHETO HA CHOTBETHUTE MEPKH IO YIl.
103, an. 2 ot 3akoHa 3a KPEIUTHUTE MHCTUTYIIMH. bbharapckara HapoHa OaHKa € JUTh)KHA J1a YBEIOMHU
KOMHCHATA 32 PEIIEHUETO CH B €THOMECEUEH CPOK OT MOJIy4YaBAaHETO Ha MPEASIOKEHHETO.

(4) (U3m. — JIB, 6p. 95 ot 2017 1., B cuna ot 1.01.2018 r.) Komucusita mo npenjioxxeHne Ha 3aMECTHUK-
mpenceaarens MOXKe Ja Mpeasioku Ha bbirapckara HaponHa OaHKa Ja OTHEME JIMIIEH3a Ha OaHKa
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JIeTIO3UTap caMoO ako OaHKaTa JEMo3uTap CUCTEMHO HapyllaBa pasnopeAOuTe Ha TO3W 3aKOH WM Ha
aKTOBETE I10 MPHJIATaHETO MY.

(5) (HoBa — JIB, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) [IpuHynuTenHuTe aAMUHUCTPATUBHU
Mepku 1o ai. 1, T. 1 u 3 morar ga ce npuiaraT ¥ OTHOCHO JIMLA, KOUTO OCBIIECTBSABAT JEeHHOCT 0e3
JMIEH3 WIN Pa3pelIeHUe, KOUTO C€ U3UCKBAT I10 TO3U 3aKOH.

(6) (U3m. — 1B, 6p. 95 ot 2017 r., B crita ot 1.01.2018 r., npeaumina an. 5, 6p. 15 or 2018 ., B cuna
ot 16.02.2018 r.) Ilo uckaHne Ha KOMHCHATA ATEHLUATA 1O BIHMCBAHUATA BIHCBA OOCTOSTENICTBATA,
CBhOTBETHO 00sIBsIBA aKTOBETE 10 &JI. 1 B THPrOBCKUS PETUCTHP.

(7) (HoBa — JIB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r., npeaumina an. 6, 6p. 15 ot 2018 r., B cuia
or 16.02.2018 r.) Ilpum npunarane Ha MepKUTEe 1O ajl. | KOMHCHSATA, CHOTBETHO 3aMECTHHK-
npeJceaTeNsIT OTYMTAa BCHYKM OOCTOATENCTBA, KOMUTO Ca OT 3HAYEHHUE, BKJIIOYMUTEIHO, KOraTo €
MPUIIOKUMO — IIOCOYCHUTE B wil. 273a.

(8) (HoBa — /1B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r., u3m., 6p. 51 ot 2022 r.) KoraTo ycraHoswu,
4ye yNnpaBJIABALIM JPY)KECTBA WJIM JIMIA, YIPABIsABAIIM AJITEPHATMBHM WHBECTULIMOHHU (OHAOBE, ca
M3BBPIIWIN WM U3BBPIIBAT AeiHOCT B HapyiieHue Ha Pernmament (EC) 2015/2365 nnu Ha akToBeTe 1O
HEroBOTO IpUjlaraHe, KOMUCHSATA IO NMpPeIIokKEeHUEe Ha 3aMECTHUK-TIpeAceaTesst MoXKe Jja MPUIIOKH
MepkuTe 1o wi. 22, maparpad 4, 6yksu "a", "6" u "r" ot Pernament (EC) 2015/2365.

(9) (HoBa — JIB, 6p. 102 ot 2019 r.) Koraro ycraHoBu, Y€ YIpaBisiBaIlO IPYKECTBO WIIU JIUIIE,
YIIPaBIISABAIIO AITEPHATUBHU WHBECTUIIMOHHU (POHJOBE, KAKTO M KOJEKTHBHA MHBECTHUIIMOHHA CXEMa
WIN JPYyro NpeanpusTue 3a KOJIEKTUBHO HHBECTHPAaHEe, U3BBPILIBA CIIEIKH WU Ollepallui B HApYIICHHUE
Ha 3aKoHa 3a MEPKUTE CpeIlly M3MHPAHETO Ha Maph M Ha aKTOBETE IO MPHJIATraHETO MY, KOMHUCHATA,
CbOTBETHO 3aMECTHUK-TIPEACEAATEeNAT, MOXKe Jla NpuiIoku Msapka mo ai. 1. Komwucusara, cbOTBETHO
3aMECTHUK-TIpe/IceaTeNsAT, yBeaoMsaBa [IbpxaBHa areHius "HanuoHanHa curypHocT” 3a OTKpHUBaHE
Ha NMPOU3BOACTBOTO M0 MpUJIaraHe Ha MPUHYIUTENHATa aIMUHUCTPATUBHA MSPKA.

Y. 264a. (Hos — JIB, 6p. 15 ot 2018 ., B cmma ot 1.01.2020 r.) (1) (M3m. — IB, 6p. 51 ot
2022 r.) Koraro ycraHoBHW, Y€ MOJHAA30pPHU JIMIA, TEXHU CIYKUTEIH, JUIA, KOUTO IO JOTOBOP
U3MBIHABAT PBKOBOJHM (YHKIMM, Ca W3BBbPUIMJIM WJIM HM3BBPIIBAT JEWHOCT B HapylleHHE Ha
Pernament (EC) Ne 1286/2014 unu Ha akTOBETE 10 HETOBOTO MpUJIaraHe, KOMHUCHSITA 11O MPEAT0KEHUE
Ha 3aMEeCTHHUK-TIpeJceaTeNsl MOXKe J1a MPUJIOKU MepkuTte no wi. 24, naparpag 2, 6yksu "a" — "r" oT
Pernament (EC) Ne 1286/2014.
(2) Ilpn ompenensHero Ha BUAAa Ha NPUHYAMTEIHATa MspKa MO ajd. | KOMHUCHATA B3eMa MpPEIBH]
obctosrencTBaTa 1o 4i. 25 ot Permament (EC) Ne 1286/2014.
(3) Koraro komucusitTa € NpUIOKUTIA MEPKUTE TIO ajl. | WM 3aMECTHUK-TIPEICENATENAT € HaJIOKIII
aJIMUHUCTPATUBHO Haka3aHue Mo wi. 2730, KOMUCHUATA, CbOTBETHO 3aMECTHUK-IIPECEeIaTeNsAT, MOXe
Jla U3UCKa OT JIMIIETO, Ha KOETO € MPUJIOKEeHa PUHYUTENIHATa aAMIUHUCTPATUBHA MsIpKa UJIM Ha KOETO
€ HaJOXEHO aJMUHHUCTPAaTUBHOTO HaKa3aHME, Ja U3IpaTH ChOOLIEHHE A0 HHBECTUTOPA, KAaTO MY
MpeocTaBy MH(OpPMAILUS OTHOCHO NPUHYAUTENHATAa aIMUHUCTPaTUBHA MspPKa WJIM HAKa3aHUETO U IO
YBEJIOMHU KbJI€ MOXKeE Ja 10/1aJie Kajlba WM UCK 3a 00e3IIeTeHHE.
(4) Unenose 265 — 267 ce npuiaraT CbOTBETHO.

Yui. 2646. (Hos — /IB, 6p. 16 ot 2022 r.) (1) Koraro ycranoBu, 4e MOJHAI30pHHU JIUIIA,
TEXHU CIYKUTEJH, JUIA, KOUTO TI0 JOTOBOP M3MBJIHABAT PHKOBOAHU (PYHKIIMH, Ca U3BBHPIIMIN WIH
U3BbpIIBAT AeiHOCT B HapymeHue Ha Permament (EC) 2019/2088 na EBpomneiickus mapiaMeHT U Ha
CeBera or 27 HoemBpu 2019 1. OTHOCHO OMNOBECTSBaHETO Ha UHGOpMalus BBB Bpb3Ka C
ycToiunBOCTTa B cekTopa Ha punancoBute ycinyru (OB, L 317/1 ot 9 nekemBpu 2019 t.), Hapu4aH mo-
Hartatek "Permament (EC) 2019/2088", mnam Ha akTOBET€ MO HETOBOTO MpUJIaraHe, 3aMeCTHHK-

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CTp. 167 o1 193



MpeACeIaTeNsAT MOXKE /1a MPUJIOKUA MEPKUTE 10 Wi. 264, an. 1, 1. 1, a koMUcHUsiTa — MEPKUTE 110 4. 264,
am. 1, 1. 4.
(2) Ynenose 265 — 267 ce npuisiaraT CbOTBETHO.

Y. 265. (ITpenumen un. 196 — JIB, 6p. 109 ot 2013 r., B cruta ot 20.12.2013 1.) (1) (M3Mm. -
B, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r., 6p. 95 or 2017 r., B cunma ot 1.01.2018 r.)
[Ipon3BOACTBOTO MO MpHUIaraHe Ha MPUHYIAUTEIHUTE AJIMUHUCTPATUBHUA MEPKH 1o wi. 264, ain. 1, 1. 1
3aroyBa M0 UHUIIMATHUBA HA 3aMECTHUK-TIpEceAaTelisd, a B ciaydaute mo ui. 264, an. 1, 1.2 -9 u an. 3 —
110 MHUIIMATUBA HA KOMHCHUSATA.
(2) (M3m. — B, 6p. 42 or 2016 1., 6p. 94 ot 2019 r.) YBenmomsiBaHuATa U CHOOIIABAHUATA B
MIPOM3BOJICTBOTO MO aj. 1 ce u3BbpHIBAT MO peaa Ha 4wi. 61 OoT AIMUHUCTPATUBHOIMPOLECYaTHUS
KOJIEKC.
(3) (M3m. — JIB, Op. 42 ot 2016 r.) KoraTo yBegomMsiBaHusTa U ChOOIIABAHUATA B TIPOU3BOJACTBOTO IO
an. 1 He OBAAT IPUETH 1O pea Ha al. 2, Te Ce CMATAT 32 U3BBPIUICHU C TIOCTABSIHETO UM HA CIIELUATHO
OIpeIeNICHO 3a LiedTa MACTO B CrpajgaTa Ha KOMUCHATA WIM 4pe3 MyOJUKYBAaHETO UM HAa MHTEPHET
cTpaHMIaTa Ha KomucusTa. [locnennuTe ABe OOCTOSATENCTBA CE YIOCTOBEPSBAT C MPOTOKOJ, ChCTaBEH
OT JJIBKHOCTHH JIMIIA, ONPEAENICHH ChC 3alOBe]l Ha 3aMECTHUK-TIpEACeNaTelisd, a B ClIy4auTe Mo 4il.
264, an. 1, 1. 5 u 6 — onipe/iesieHU ChC 3aMOBE]l HA TIPeIceIaTessl Ha KOMUCHSATA.
(4) (U3m. - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r., 6p. 42 ot 2016 1., O6p. 95 oT 2017 1., B
cwia ot 1.01.2018 r.) IlpunynuTenHuTe aIiMUHUCTPATUBHU MEpPKU 1O 4ui. 264, an. 1 ce mpunarar c
MMCMEHO MOTHUBUPAHO PEIICHHE Ha 3aMECTHUK-TIpECeNaTelis, a MPUHYIUTEIHUTE aIMUHUCTPATUBHU
Mepku 1o wi. 264, ain. 1, 1. 2 — 9 u an. 3 — ¢ TMCMEHO MOTHUBUPAHO PEIICHHE HA KOMHUCHSTA, KOETO Ce
ChOOIIIaBa HA 3aMHTEPECOBAHOTO JIMIIE B 7-THEBEH CPOK OT MOCTAHOBSBAHETO MY I10 peja Ha aji. 2 u 3.
(5) (HoBa — JIB, ©p. 77 ot 2018 r., B cuna ot 1.01.2019 r.) UnauBumyanaure aIMUHUCTPATHBHU
aKTOBE 10 aJl. 4 MoANekaT Ha 00kKallBaHe IPe]] CbOTBETHHUS aIMUHUCTPATUBEH Ch/I.

Y. 266. (IIpegumen un. 197 — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Pemennero
3a TpWIaraHe Ha TPHHYIUTEIHA aJMHHHACTPATHBHA MSpKa MOJJICKU Ha HE3a0aBHO W3ITBIHCHHE
HE3aBUCHMO JaJii € 00KaIBaHo.

Y. 267. (ITpeaumen un. 198 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JlokonkoTo
B Ta3W TjaBa HE Ca MPEIBUICHH OCOOCHHM TMpaBHiia, C€ MpHIararT ChOTBETHUTE Pa3mopendu Ha
AJIMUHHUCTPATUBHOIIPOLIECYATHUS KOJEKC.

I'naBa nBajgecer u YeTBBPTA
KBECTOP
(IIpeanmuna riaasa asaaecera — JIB, op. 109 or 2013 r., B cuiia ot
20.12.2013 r.)

Y. 268. (Ilpequmen un. 199 — IAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
Komucusara Moxe J1a Ha3HaYM HAa MHBECTUIIMOHHO JIPYXKECTBO U Ha YIPABJISABAILO JIPY>KECTBO €IMH WIH
HSIKOJIKO KBECTOPH OT CIHCHK, OJJ0O0OPEH OT KOMUCHSITA!

1. (m3m. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) c B3eMaHeTO Ha pellIeHHe 3a MpuUlaraHe Ha
MsIpKa 1o wi. 264, an. 1, 1. 1 unum 5 3a cpok 10 6 mecena, uiu

2. mpu OTHEMaHe Ha JIMIEH3a 3a M3BBPIIBAHE Ha JEHHOCT - JO0 Ha3HAuYaBaHETO Ha JIMKBUAATOP,
CHOTBETHO HA CHH/IHK.
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(2) Ako ¢ u3TM4aHeTo Ha 6-MeceuHus CpoK Mo an. 1, T. 1 He ObJe OTHET TUIECH3BT 32 U3BLPIIBAHE HA
JEMHOCT Ha APYKECTBOTO, MPABOMOIIMATA Ha KBECTOpA CE€ MPEKpaTsBaT U MpaBaTa Ha OpPraHUTE Ha
JPY>KECTBOTO C€ BH3CTAaHOBSIBAT.

(3) Komucusita Moxe 1Mo BCAKO BpeMe Ja MpeKpaTH MpaBOMOIIUATA HA KBECTOpA U Ja Ha3HAuu JPYT Ha
HErOBOTO MSCTO. AKTHT HE MOJJICKH Ha 00XkKaIBaHE.

Ya. 269. (Ilpenumen un. 200 — B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1)
KBecTopbT € pusnuecko aue.
(2) KBectopbT TpsiOBa 1a OTroBapsi ChOTBETHO HA M3WCKBaHUATA Ha wi. 93, ai. 1, 1. 1, 2 1 6, KakTO M
na:
1. HEe e enHONMYEH THProBEll WM WICH Ha YIPABUTENEH WU KOHTPOJEH OpraH WM HEOTpaHHYEHO
OTrOBOPEH CBHAPYKHUK B JAPYKECTBO MM KOOMEpAIMs, 3a KOETO € OTKPHUTO IPOU3BOACTBO II0
HECHCTOSTEJIHOCT MJIM KOETO € TMPEeKpaTeHO MOopaJu HEChCTOATEIHOCT, aKo Cca OCTaHaIH
HEYJIOBJIETBOPEHU KPEIUTOPH;
2. HE € HEBb3CTAHOBEH B IIPaBaTa CU HECHCTOSTENICH AJIBKHHUK;
3. (u3m. — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He € chupyr, pOJHUHA I10 MpaBa WK MO
cbhpeOpeHa JTUHUS JI0 [IecTa CTENEH WM MO0 CBAaTOBCTBO JIO TPETa CTENEH Ha YIEH Ha yIpaBUTEJICH
OpraH Ha JIMLIETO IO Wi. 268, aji. 1, YMUTO MpaBOMOUIMS ca IPEYCTAaHOBEHU C aKTa Ha Ha3HA4YaBaHE Ha
KBECTODA;
4. (wam. — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) HE ce HamMupa ¢ JULETO 1Mo 4. 268, ai. 1
WIM C HErOB JTBXKHUK B OTHOIICHHUS, KOUTO IMOpPaXJAaT OCHOBATE€IHO ChbMHEHHE B HEroBaTa
0€3MpUCTPACTHOCT.
(3) KBectopbT nexiapupa MUCMEHO Mpen KomucHsTa obcrosiTencTBata mo an. 2. Toil e anbxkeH aa
YBEJOMHU He3a0aBHO KOMHUCHUSATA 33 IPOMSHA B TE3U OOCTOSATEICTBA.

Y. 270. (ITpenumen qn. 201 — JIB, 6p. 109 ot 2013 r., B crita ot 20.12.2013 1.) (1) (M3M™m. -
B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., 6p. 102 ot 2019 r.) Cnex u3gaBaHe Ha aKTa 3a
Ha3HAYaBaHE Ha KBECTOP KOMHUCHSTA IO BpbhUBa He3a0aBHO Ha JIMIETO 1O wi. 268, an. 1 u myOiukyBa
nH(OpMAaINKS HA MHTEPHET CTPAHMIIATA HA KOMHUCHSATA.
(2) (M3wm. - 1B, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C Ha3HaAYaBaHETO Ha KBECTOP BCHYKH
MIPABOMOIIIHSI HA HAJB30PHHS M Ha YIPABUTEIHUS CHBET, CHOTBETHO HA ChBETAa Ha JUPEKTOPUTE Ha
JTUIETO Mo 4wi. 268, an. 1, ce mpeycTaHOBSBAT U C€ YMPaKHABAT OT KBECTOpa, JOKOJKOTO B aKTa 3a
Ha3HAYaBaHETO MY HE ca MPEJIBUJCHU OorpaHuYeHUs. KBeCTOPHT B3eMa BCHUKH HEOOXOMMH MEPKH 3a
3aIUTa Ha UHTEPECUTE Ha NHBECTUTOPUTE.
(3) Ilo Bpeme Ha ympaBJICHHETO Ha KBECTOpa OOIIOTO ChOpaHME Ha aKIIMOHEPUTE MOXKE Jla CE CBUKBA
caMmo OT KBECTOpA U Jia B3eMa pelleHHe M0 00SBEHUS OT HErO JHEBEH pejl.
(4) (M3m. — IIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) JleiicTBUSA U CIETKU, U3BBPIICHU OT
MMETO U 32 CMETKa Ha JUIIETO Mo wi. 268, an. 1 6e3 npeaBapUTETHO yIIBIHOMOIIIABaHEe OT KBECTOpa, ca
HUTIOXKHH.
(5) Axo ca Ha3HaueHU JABaMa WM MOBEYE KBECTOPH, T€ B3EMAT PEIICHUS C SUHOIYIINE U YIIPAKHABAT
MIPABOMOIIHSTA CH CBBMECTHO, OCBEH aKO KOMHCHSTA PEIIH JIPYTO.
(6) Komucusita Moke J1a U3/1aBa 3aAbDKUTEITHN TIPEITUCAHNs HAa KBECTOPUTE BbB BPb3Ka C IEHHOCTTa
UM.
(7) KBectopbT ce oTuMTa 3a JACHHOCTTa CH CaMO Tpe] KOMHUCHATA U TIPH TMOWCKBAHE W TMpeAcTaBs
He3a0aBHO OTYET 3a JICHHOCTTa CH.

Y. 271. (Ilpeaumen un. 202 — 1B, 6p. 109 ot 2013 ., B cuma ot 20.12.2013 r.) (1) (U3m. —
B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) KBecTopbT MMa HeOrpaHWYEH JOCTHIT O U KOHTPOJ

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CTp. 169 o1 193



BbpXY MOMEIICHHATA HAa JUIETO MO 4. 268, an. 1, cyeToBogHATa U JIpyra JOKYMEHTAIUsl 1 HETOBOTO
HUMYILECTBO.

(2) TTo nckaHe Ha KBecTOpa MPOKypaTypaTa U OpraHUTe Ha MHUHHUCTEPCTBOTO HA BHTPEIIHUTE PAOOTH
ca JUTh)KHU J1a OKa3BaT ChACHCTBHE 3a yIpaXHsIBaHE Ha MPAaBOMOUIMATA My 110 aj. 1.

Yan. 272. (IIpenumen un. 203 — JAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
KBecTopbT ympakHsBa MPaBOMOINUATA CH C Tpwkara Ha J0OBbp cTOmaHwH. TOH HOCH OTTOBOPHOCT
camo 3a BpeH, IPUYMHEHU OT HETO YMUIIICHO WJIU TIpU TpyOa HEOPEKHOCT.

(2) (U3m. — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) Beuuku City)KUTENH HA JHIETO IO WI.
268, an. 1 ca JuIbXHU J1a ChIEHCTBAT HA KBECTOPA IPU OCBIIECTBSIBAHE HA HETOBUTE IIPABOMOILUS.

(3) (M3m. — IB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 1.) KBectopbT mosnydaBa 3a cBosita padborta
Bb3HArpaXKJCHUE 32 CMETKa Ha JIMLETO Mo wi. 268, ai. 1, onpeaeneHo oT KOMUCHSTA.

I'naBa nBagecer u nmera
(ITpequina raasa aBagecer u nbpsa — /1B, op. 109 or 2013 r., B
cuiia or 20.12.2013 r.)
AJIMHUHUCTPATUBHOHAKA3SATEJIHA OTTOBOPHOCT

Y. 273. (Ilpequmen wi. 204 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (M3m. —
B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoiiTo u3BBpIIM WIK IONMYCHE M3BBPIIBAHE Ha
HapylICHHUE Ha:
1. (u3m. — [IB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 1., 6p. 27 ot 2018 r., 6p. 102 ot 2019 1., 1NOTI.,
op. 26 ot 2020 1., u3M., Op. 16 ot 2022 r.) unen 105a, 1056, wr. 171, an. 7 u 8, win. 179, un. 197, an. 6 u
14, 4. 215, un. 219a v un. 227 iy Ha HOPMATUBHUTE aKTOBE I10 MIPHJIAraHETO Ha 3aKOHA, CE HaKa3Ba C
rio6a B pazmep ot 500 go 4000 iB.;
2. (moBa — JIB, Op. 16 ot 2022 r.) wnen 182, wr. 197, an. 1, un. 199, an. 12, wr. 220 — 225, 4. 229, an.
4 v an. 5, u3peueHue MbPBO U Wi. 232 WM Ha HOPMATUBHHUTE aKTOBE MO MPHJIAraHETO Ha 3aKOHA, KAKTO
u Ha Pernmament (EC) 2019/2088, ce naka3Ba ¢ rioda B pazmep ot 1000 go 4000 iB.;
3. (moBa — 1B, 6p. 16 ot 2022 r.) unen 93, an. 7, uspeyenue nupBo, wi. 218, an. 1 — 3 u un. 219, an. 1,
ce Haka3Ba ¢ 17o06a B pazmep ot 2000 1o 5000 1B.;
4. (moBa — JIB, 6p. 16 ot 2022 r.) unen 60, an. 1, un. 64, un. 89, un. 92, an. 1 u 2, yn. 191, an. 2, un.
226, un. 228, an. 1, wi. 234 — 236, ce Haka3Ba ¢ r7106a B pazmep ot 3000 1o 5000 nB.;
5. (m3m. — 1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r., npeauina 1. 2, u3M., 6p. 16 ot 2022 1.) usnen
199, an. 3,6, 7u 11, wn. 205, an. 2, win. 233 v uin. 237, uin. 239, an. 1,2 u 6, wi. 240, an. 1, 2 u 4, 4.
243, un. 244, an. 1 u 6, wi. 245, an. 1 u 6, un. 246, an. 1 u 4 u un. 249, an. 1, ce Haka3Ba ¢ rioda B
pazmep ot 4000 1o 10 000 nB.;
6. (u3m. — JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r., npeaumina 1. 3, u3M. u gom., 6p. 16 ot 2022
r.) wieH 240, wi. 24B, an. 2 u 3, win. 175, an. 1, un. 183, an. 1 u 3, un. 184, an. 1, un. 186, 187, un. 188,
an. 1, am. 189, 190, um. 195, an. 3, un. 198, an. 3 m 6, uin. 199, an. 9 m 10, un. 203, an. 1 u 2, um. 205, an.
1, un. 206, 210, un. 211, am. 1, an. 216, am. 1 — 3, 4. 229, an. 1 — 3, an. 230, 238, wn. 241, am. 1, un.
242, un. 24760, an. 1 man. 3 — 5, un. 2478, an. 1, wi. 248, an. 1 u 2, un. 250, wir. 250a, an. luwan.3—-5u
. 251, an. 1, ce Haka3Ba ¢ rio6a B pazmep ot 10 000 o 20 000 iB.;
7. (HoBa — IB, 6p. 42 ot 2016 r., npeaumHa 1. 4, 6p. 16 ot 2022 r.) Permament (EC) Ne 345/2013 ce
Haka3Ba ¢ 1iio6a B pazmep ot 10 000 mo 20 000 nB.;
8. (HoBa — JIB, Op. 42 ot 2016 r., npeaumHa T. 5, 6p. 16 ot 2022 r.) Permament (EC) Ne 346/2013 ce
Haka3Ba ¢ 1iio6a B pazmep ot 10 000 mo 20 000 nB.;
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9. (HoBa — 1B, 6p. 42 ot 2016 1., npenummnaa 1. 6, 6p. 16 ot 2022 1.) Permament (EC) 2015/760 ce
Haka3Ba ¢ 1iio6a B pazmep ot 10 000 mo 20 000 nB.;

10. (Hosa — /1B, Op. 102 ot 2019 r., npeaumna 1. 7, 6p. 16 ot 2022 r.) Pernament (EC) 2017/1131
W/WJIM Ha aKTOBETE I10 MPUJIaraHeTo MY, Ce Haka3Ba ¢ ri106a B pazmep ot 10 000 xo 20 000 1B.;

11. (moBa — JIB, 6p. 76 ot 2016 r., B cuma ot 30.09.2016 r., npeaumna 1. 7, 6p. 102 ot 2019 r.,
npeaumiHa 1. 8, 6p. 16 ot 2022 r.) wien 171, an. 6 u un. 197, an. 1, 3 u 4, ce HaKa3Ba ¢ 1y100a B pa3mep
ot 20 000 10 200 000 1B.;

12. (moBa — JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r., u3m., 6p. 27 ot 2018 r., npeauminaa T. 8,
u3M. U jgot., op. 102 ot 2019 r., npeaumina T. 9, u3M. u go1t., 6p. 16 ot 2022 r.) unen 4, an. 5 u 6, 4. 6,
am. 4uS,un 7,am2u3,un. 9, am 1 u2, n 10, aim. 5, gn. 10a, wn. 17, an. 3, gn. 18, an. 1, 4. 37, an.
8, un. 48, an. 3 u 4, un. 52, yn. 57, an. 1, 5 - 10, wn. 58, an. 2, wi. 59, uin. 61, ain. 1 u 2, 4. 62, 63, 4.
65 am. 1u3,wr. 78, an. 4u 5, un. 79, win. 81, an. 2, wn. 91, an. 1 m 3, 9m. 93, an. 1, 2,4 u 5, g 94, an.
1u2, w98, am 2, un. 174, an. 1 — 4, an. 194, an. 4, an. 197, an. 11, 1. 216, an. 5, ce Haka3Ba ¢ riioda
B pazmep ot 1000 mo 5 000 000 nB.;

13. (moBa — JIB, Op. 76 ot 2016 r., B cuia ot 30.09.2016 r., npeaumna T. 9, u3m. u goi., op. 102 ot
2019 r., mom., 6p. 21 ot 2021 r., npeaumHa T. 10, U3M., 6p. 16 ot 2022 1.) wien 6, an. 3, wr. 21, an. 11,
i1, 25, ui. 26, wi. 34, 1. 35, wi. 35a, uin. 36, an. 1, wi. 37a, yn. 51, un. Sla, win. 56, an. 1, un. 57, an. 4,
1. 58, aim. 1, wn. 67, an. 2u 3, wn. 69, an. 5,9n. 71, am. 2, 9. 72, an. 1, un. 75, anm. 1 m 2, un. 77, an. 1 u
2,1 78, an. 1 — 3, wn. 80, win. 82, an. 1, wi. 87, an. 2, yn. 100, an. 4, un. 101, an. 3, gin. 103, 4. 104,
aim. 1 u 2, wr. 105, aim. 1, wr. 106, aim. 1, 3 u 4, wi. 108, un. 108a, an. 1 m 2, yn. 109, an. 1, 7, 8 m 12, 4.
110, am. 1,5—-8, wr. 113, an. 2,3 u S5, un. 114, an. 1,4 u 6, . 116, an. 1, un. 117, am. 1 — 3, yn. 119,
aim. 1,2u4,49m 120, an. 1 m 5, un. 122, yn. 124, an. 3, wn. 128, am. 1, wr. 130, 131, 132, gi1. 135a, am. 1
—4, a1, 136, an. 1, 7 -9, wi. 138a, uir. 140a, ai. 1400, an. 1, wri. 149, un. 151, an. 3, wi. 154, an. 3, 4.
156, an. 1 u 2, un. 185, un. 231, an. 2, uin. 2380, an. 1, 2 u 4, wi. 238B, an. 1 u ui. 238r, ce Haka3Ba ¢
ro6a B pazmep ot 4000 xo 5 000 000 n1B.;

14. (moBa — JIB, Op. 76 ot 2016 r., B crima ot 30.09.2016 r., gom., 6p. 15 ot 2018 r., B cuna ot
16.02.2018 r., npegummnua 1. 10, m3m., 6p. 102 ot 2019 1., mpequmna T. 11, 6p. 16 ot 2022 1.) unex 4,
an.3u4,un 7,an. 9, un. 21, am. 1, 6 m 10, win. 22, an. 1 — 4, un. 27, an. 1, wn. 28, an. 1, . 29, 31, 32,
. 36, an. 2 — 5, un. 38,40, 41, un. 42, an. 1 —3,yn. 43, an. 1 u 2, wn. 45, an. 1 —9wu 11, un. 46, an. 1,
un. 47, un. 48, an. 1 u 2, un. 49, an. 1 u 2, wn. 53, un. 69, an. 1, wn. 75, an. 4, un. 76, un. 81, am. 1, .
83, un. 86, an1. 6, 8 — 10, wn. 90, an. 2 -4, 6,9 u 10, wn. 101, an. 1, un. 102, an. 1 u 2 nuHaun 13 u 14
ot Pernament (EC) 2015/2365, ce Haka3Ba c riioda B pazmep ot 10 000 zo 5 000 000 1B.;

15. (moBa — JIB, Op. 76 ot 2016 r., B cuia ot 30.09.2016 r., mpeaumna 1. 11, 6p. 102 ot 2019 1.,
npenuiiHa T. 12, 6p. 16 ot 2022 r.) unen 6, an. 2 u un. 98, an. 1, ce Haka3Ba ¢ 17106a B pazmep ot 20
000 1o 5 000 000 nB.

(2) B criydaii Ha MOBTOPHO HapylIeHHE 1Mo ajl. | BUHOBHOTO JIMIIE C€ HaKa3Ba ¢ rio0a B pa3mep, KaKkTo
crienBa:

1. (u3m. — 1B, 6p. 16 ot 2022 r.) 3a Hapymienus no ain. 1, T. 1 - or 1000 1o 10 000 1B.;

2. (moBa — JIB, Op. 16 ot 2022 r.) 3a Hapymienus o ai. 1, 1. 2 — ot 4000 mo 10 000 nB.;

3. (HoBa — /IB, Op. 16 ot 2022 r.) 3a Hapyuienus o ai. 1, 1. 3 — ot 10 000 1o 20 000 nB.;

4. (moBa — JIB, Op. 16 ot 2022 r.) 3a Hapymenue 1o ai. 1, T. 4 — ot 5000 7o 10 000 nB.;

5. (mpeaumHa T. 2, u3M. — /1B, 6p. 16 ot 2022 r.) 3a Hapymenus no ai. 1, T. 5 - or 10 000 o 20 000
JIB.;

6. (mpeaumHa T. 3, usMm. — JIB, 6p. 16 ot 2022 r.) 32 Hapymenus no ain. 1, T. 6 - ot 20 000 go 40 000
JIB.;

7. (moBa — [IB, 6p. 42 ot 2016 r., npeaumHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a HapymeHus mo an. 1, 1. 7
—ot1 20 000 go 40 000 ns;
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8. (HoBa — JIB, Op. 42 ot 2016 1., mpenumiHa 1. 5, u3M., 6p. 16 ot 2022 r.) 3a Hapymenus no ain. 1, T. 8
—ot1 20 000 70 40 000 nB.;

9. (moBa — [IB, 6p. 42 ot 2016 r., npeaumHa T. 6, U3M., 6p. 16 ot 2022 1.) 32 HapymeHus no an. 1, T. 9
—ot1 20 000 70 40 000 nB.;

10. (moBa — /IB, 6p. 102 ot 2019 r., npeaumna T. 7, u3M., 6p. 16 ot 2022 r.) 3a HapymieHus 1o ai. 1, T.
10 — ot 20 000 mo 40 000 nB.;

11. (moBa — JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r., npenumna 1. 7, u3m., 6p. 102 ot 2019 r.,
npeauInHa 1. 8, u3M., op. 16 or 2022 r.) 3a vapymenus o ai. 1, . 11 — ot 40 000 mo 300 000 nB.;

12. (moBa — JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r., npequmina 1. 8, u3m., 6p. 102 ot 2019 1.,
npeaumiHa 1. 9, u3m., 6p. 16 or 2022 r.) 3a vapymenus o ai. 1, 1. 12 — ot 4000 g0 10 000 000 nB.;

13. (moBa — JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r., npeaumna 1. 9, u3m., 6p. 102 or 2019 r.,
npeaumrHa T. 10, u3m., 6p. 16 ot 2022 r.) 3a Hapymenus o ain. 1, T. 13 — ot 10 000 go 10 000 000 nB.;
14. (moBa — JIB, Op. 76 ot 2016 r., B cria ot 30.09.2016 1., mpenumna 1. 10, u3m., 6p. 102 ot 2019 1.,
npeaumrHa T. 11, u3m., 6p. 16 ot 2022 r.) 3a Hapymenus mo ai. 1, T. 14 — ot 20 000 go 10 000 000 nB.;
15. (moBa — 1B, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r., npegumna 1. 11, u3m., 6p. 102 ot 2019 1.,
npenuuiHa 1. 12, usm., 6p. 16 ot 2022 r.) 3a Hapymenus 1o an. 1, 1. 15 — ot 40 000 zo 10 000 000 nB.
(3) (M3m. — OB, 6p. 109 ot 2013 1., B cmia ot 20.12.2013 r., ot™., Op. 76 ot 2016 r., B cuia or
30.09.2016 1.).

(4) (M3m. — JIB, 6p. 109 ot 2013 r., B cmta ot 20.12.2013 1., u3m. u gom., O6p. 76 ot 2016 ., B cuna ot
30.09.2016 r., uam., 6p. 16 ot 2022 r.) B cnyuaii Ha HecboOpa3siBaHe C MPHIIOKEHA MPUHYAUTEIHA
aJIMMHHUCTpaTHBHA MspKa 1o wi. 264, an. 1 u3BbPLIUTENNTE U JTOMYCTUTEIUTE CE HAKa3BaT C 1J100a B
pazmep ot 5000 no 20 000 nB., a npu noBropHO HapyueHue — ot 10 000 go 50 000 nB.

(5) 3a Hapymenus mo an. 1 Ha IOPUAWYECKH JIUIA ¥ €IHOJMYHU THPTOBIM CE HaJlara MMYIIECTBEHA
CaHKIUS B pa3Mep, KaKkTo clie/Ba:

1. (u3m. — [IB, Op. 16 ot 2022 r.) 3a Hapymenus 1o ai. 1, 1. 1 - or 1000 no 5000 nB., a npu MOBTOPHO
Hapyuenue - ot 2000 no 20 000 nB.;

2. (moBa — [IB, Op. 16 ot 2022 r.) 3a HapymeHnus 1o ai. 1, T. 2 — ot 4000 go 10 000 nB., a mpu
noBTOpHO Hapymenue — ot 10 000 go 20 000 nB.;

3. (moBa — JIB, Op. 16 ot 2022 r.) 3a Hapymenus no ai. 1, . 3 — or 5000 mo 10 000 nB., a mpu
noBTOpHO Hapymenue — ot 10 000 go 40 000 nB.;

4. (moBa — [IB, 6p. 16 ot 2022 r.) 3a Hapymenus no an. 1, T. 4 — ot 5000 go 10 000 nB., a pu
noBTOpHO Hapymenue — ot 10 000 go 20 000 nB.;

5. (mpenumHa 1. 2, u3M. — JIB, Op. 16 ot 2022 r.) 3a Hapymenus no ai. 1, . 5 - ot 10 000 go 20 000
JB., a IpH1 NOBTOpHO Hapyuienue - ot 20 000 xo 40 000 nB.;

6. (mpenumnHa 1. 3, u3Mm. — JIB, Op. 16 ot 2022 r.) 3a Hapymenus no ai. 1, 1. 6 - ot 20 000 go 40 000
JIB., a Ip1 NOBTOpHO HapyuieHue - ot 40 000 xo 100 000 nB.;

7. (noBa — /1B, 6p. 42 ot 2016 r., npeauiHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a HapymeHus no ai. 1, 1. 7
— ot 20 000 no 40 000 nB., a npu nosTopHO HapymeHue — ot 40 000 no 100 000 nB.;

8. (HoBa — /1B, 6p. 42 ot 2016 1., npenumiHa 1. 5, u3M., 6p. 16 ot 2022 r.) 3a Hapymenus no ai. 1, T. 8
—ot1 20 000 mo 40 000 nB., a mpu noBTopHO Hapyenue — ot 40 000 1o 100 000 nB.;

9. (noBa — /1B, 6p. 42 ot 2016 r., npeaumHa T. 6, u3M., 6p. 16 ot 2022 r.) 3a HapymeHus no ain. 1, T. 9
— ot 20 000 mo 40 000 nB., a mpu noBTOopHO Hapymenue — ot 40 000 1o 100 000 nB.;

10. (moBa — JIB, 6p. 102 ot 2019 r., npenumHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a Hapymenus 1o ai. 1, T.
10 — ot 20 000 mo 40 000 nB., a mpu oBTOpHO HapyuieHue — ot 40 000 xo 100 000 nB.;

11. (moBa — JIB, Op. 76 ot 2016 1., B crita ot 30.09.2016 ., mpenumna 1. 7, u3m., 6p. 102 ot 2019 1.,
npeaumHa 1. 8, u3Mm., 6p. 16 ot 2022 r.) 3a Hapymenus o ai. 1, T. 11 — ot 50 000 nB. g0 300 000 nB., a
pu noBTOpHO Hapymenue — ot 100 000 xo 500 000 nB.;
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12. (moBa — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r., npeaumna 1. 8, u3m., 6p. 102 ot 2019 r.,
npeauiiHa 1. 9, u3m., o6p. 16 ot 2022 r.) 3a Hapymenus no ai. 1, . 12 — ot 4000 n8. 10 5 000 000 1B., a
1pu noBropHO Hapymenue — ot 10 000 1o 10 000 000 nB.;

13. (moBa — JIB, Op. 76 ot 2016 1., B cruta ot 30.09.2016 r., mpenumna 1. 9, u3m., 6p. 102 ot 2019 1.,
npenuuHa T. 10, u3m., 6p. 16 ot 2022 r.) 3a Hapymenus no ai. 1, 1. 13 — ot 10 000 18. zo 5 000 000
JIB., a pu oBTOpHO HapymeHue — ot 20 000 1o 10 000 000 1nB.;

14. (moBa — JIB, Op. 76 ot 2016 ., B cra ot 30.09.2016 1., mpenumna 1. 10, u3m., 6p. 102 ot 2019 1.,
npeaumrHa T. 11, u3Mm., 6p. 16 ot 2022 r.) 3a Hapymenus o ai. 1, T. 14 — ot 20 000 aB. 10 5 000 000
JB., a Ipu noropHO Hapyuenue ot 40 000 xo 10 000 000 nB.;

15. (moBa — 1B, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r., npegumna 1. 11, u3m., 6p. 102 ot 2019 1.,
npeaumiHa T. 12, uzm., op. 16 or 2022 r.) 3a Hapymenus o an. 1, T. 15 — ot 50 000 nB. 1o 5 000 000
JIB., a ipu noBTopHO HapymeHue ot 100 000 1o 10 000 000 1nB.;

16. (moBa — JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r., mpeaumua 1. 12, 6p. 102 ot 2019 r.,
npeaumiHa T. 13, u3m., 6p. 16 ot 2022 r.) 3a Hapymenus no air. 4 — ot 10 000 go 50 000 nB., a pu
noBTOpHO HapymieHue — ot 20 000 go 100 000 xB.

(6) (HoBa — JIB, 6p. 102 ot 2019 r.) Koiito npenoctaBu mwiu J0MycHe 1a Obe MpelocTaBeHa HeBsIpHA
nH(OpMaNKs BHB BPH3Ka C OCHINECTBIBAHUS OT KOMUCHATA U 3aMECTHHUK-TIPEICENATENs HA30P BPXY
JEMHOCTTa Ha YIPABIABAILIO JAPY>KECTBO, IHUIE, YIPABIABAIIO AJITEPHATUBHH WHBECTULIMOHHU
($oH/IOBE, KOJIGKTHBHA MHBECTUIIMOHHA CXEMa WIIU JAPYro MPEANpPUITHE 32 KOJICKTUBHO HHBECTHUPAHE,
ce Haka3Ba ¢ rioda ot 1000 mo 10 000 nB., a mpu nmoBTOopHO HapymeHue — ot 2000 go 50 000 nB., ako
NESTHUETO HE ChCTABJISIBA IPECTHILICHUE.

(7) (HoBa — 1B, 6p. 102 ot 2019 r.) 3a napyumeHue mo ain. 6 Ha IOPUIMYECKU JUIA CE Hajara
uMytiecTBeHa cankuus B pazmep ot 2000 xo 20 000 nB., a npu noBTopHO HapyieHue — ot 10 000 mo
100 000 nB.

(8) (ITpegumna an. 6 — JIB, 6p. 102 ot 2019 1.) JloxoauTe, mpuaoOUTH OT HETIPABOMEPHO M3BBPIIIBAHA
JEMHOCT, ce OTHEMAT B I0J13a Ha Abp)KaBaTa B CTETIEHTa, B KOSITO HE MOTaT Jia ObJaT B3CTAHOBEHH Ha
YBPEIEHUTE JINLA.

Y. 273a. (Hos — [IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) (1) [Ipu onpenensiueTo Ha
BHJA U pa3Mepa Ha aIMUHUCTPATUBHUTE HaKa3aHWUS MO WI. 273 3aMeCTHUK-IIPEACEIATEIIAT OTYNTA
BCUYKU OOCTOSITENCTBA, KOMUTO Ca OT 3HAUYEHHWE MO KOHKPETHHUS CIIy4aid, BKIIOUHUTEIHO, KOTaTo €
MIPHITIOKHUMO:
1. TexecTTa M MPOABIKUTEITHOCTTA Ha HAPYIICHUETO;
2. cTeneHTa Ha OTTOBOPHOCT Ha OTTOBOPHOTO 32 HAPYIICHUETO JIUIIE;
3. (hMHAHCOBOTO CBHCTOSIHHME HAa OTTOBOPHOTO 3a HAPYIICHUETO IHUIE, OMpPENe]IeHO CHOopea OOmus
(¢uHAHCOB O0OpPOT HA OTrOBOPHOTO FOPUIUYECKO JUIE WJIM TOJMUIIHHS JIOXOJ Ha OTTOBOPHOTO
¢bu3nyecko nuIe;
4. pazMmepa Ha ToJiydeHaTa redanda uiu uzberHararta 3aryda oT OTTOBOPHOTO 3a HapYIIEHUETO JIUIIE,
KaKTO M pa3Mepa Ha 3aryOuTe, MPEeThPIEeHH OT TPETH JIMla, U 3aryouTe, HaHECEHH Ha (MHAHCOBHTE
Mazapy B pe3yJITaT Ha HAPYIMIEHUETO, JIOKOJIKOTO TEXHUAT pa3Mep MOKe J1a ObJie OnpeielicH;
5. cTemeHTa Ha CBHICHCTBUE, KOETO OTTOBOPHOTO (DM3MYECKO WM HOPUIUYECKO JIMIE OKa3Ba Ha
KOMITETCHTHHSI OpTaH;
6. IPEeIXOTHU HAPYIIIEHUS Ha OTTOBOPHOTO (PU3UUECKO WU IOPUIANYECKO JTUIIE;
7. TMpEeINpHETH MEPKH OT OTTOBOPHOTO (U3WYECKO WIIM IOPHIWYECKO JIUIE Clie[ HM3BBPIIBAHE Ha
HapYIICHUETO 32 MPEOTBpATIBAHE HA MOBTOPHO HAPYIIICHHE.
(2) 3a nmenurte Ha an. 1 3aMeCTHUK-TIpEICEIATENAT UMa MIPaBO Ha JOCTHII 10 TaHbYHA U OCUTYPUTEITHA
uHpopManus.
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Y. 2736. (Hos — IB, 6p. 15 ot 2018 1., B cuma ot 1.01.2020 r.) (1) JIuie, koeTo U3MbIHSABA
PBHKOBOJIHA ATBXKHOCT B WHBECTUIMOHHO JPY>KECTBO, B YIPABISABAIIO APYKECTBO, WU B JIUIIE,
VIPaBISBAIIO ANTEPHATUBEH WHBECTUIIMOHEH (DOHJ, KOETO M3BBLPINU WM JONMYCHE W3BBPIIBAHE Ha
HapylieHue Ha wi. 5, maparpad 1, wi. 6, un. 7, wi. 8, maparpadu 1 — 3, un. 9, wi. 10, nmaparpad 1, 4.
13, maparpadu 1, 3 u 4, un. 14 u 19 or Pernament (EC) Ne 1286/2014, ce naka3zsa c rio6a ot 2500 1o
1 400 000 nB., a mpu moBTOpHO HapyueHue — ot 5000 xo 2 800 000 iB.

(2) Jluue, xoeTo M3MBIHSABA PHKOBOJHA JIBXKHOCT B MHBECTUIIMOHHO JPYXKECTBO, B YIPABIISABAIIO
IpYKECTBO, WJIM B JIMIIE, YNPABJISABAIIO aITEpHATUBEH HMHBECTHIIMOHEH (OHJ, KOETO H3BBHPILU WIH
JonycHe u3BbplIBane Ha Hapyiienue Ha Permament (EC) Ne 1286/2014, u3BbH ciaydaute o ai. 1, wim
Ha aKT IO HETrOBOTO IpHJIaraHe, ce Haka3pa ¢ ryioba ot 1500 go 700 000 nB., a TIpU MOBTOPHO
Hapyumenue — ot 3000 o 1 400 000 is.

(3) MlHBECTUIIMOHHO APYXKECTBO, YIPABISABAIIO APYKECTBO WIIM JIMIIE, YIPABISBALIO alTEpPHATUBEH
WHBECTUITMOHEH (POH]I, KOETO M3BBPIIH WM JOMYCHE U3BBPIIBAHE HA HAPYIICHHWE Ha Wwi. 5, maparpad
1, un. 6, un. 7, un. 8, maparpadu 1 — 3, wir. 9, un. 10, maparpad 1, un. 13, naparpadu 1,3 u 4, un. 14 u
19 ot Pernmament (EC) Ne 1286/2014, ce nakasBa ¢ umymectBena cankuus ot 20 000 mo 10 000 000
J1B., a npu noBTopHO HapyueHue — ot 40 000 go 20 000 000 nB.

(4) HBeCTUIIMOHHO APY>KECTBO, YIPaBJISABAILIO APYNKECTBO WM JIMIE, YIPABISABAILO aJTEPHATHBEH
WHBECTUIIMOHEH (POHI, KOETO M3BBPILIU WU JIOMYCHE U3BbpIIBaHE Ha HapyuieHne Ha Pernament (EC)
Ne 1286/2014, w3BBH ciaydauTe MO ajl. 3, WIM Ha aKT [0 HETOBOTO MpWJIaraHe, Ce€ HakKas3Ba ¢
umymiectBeHa cankuus ot 10 000 o 5 000 000 nB., a npu noBropHo HapymeHue — ot 20 000 mo 10
000 000 1nB.

(5) IIpu onpenensHeTo Ha AAMUHUCTPATUBHOTO HAKa3aHUE 3aMECTHUK-TIPEICEIATENAT B3eMa MPeaBU]
obcrositencTBara 1o wi. 25 ot Pernament (EC) Ne 1286/2014.

Y. 273B. (HoB — [IB, 6p. 51 ot 2022 r.) (1) JIuie, KoeTo M3MIbIHABA PHKOBOIHA JTHKHOCT
B YIIPaBISBAIIO JIPYKECTBO WJIM B JIMIE, YIPABJSIBAIIO AITEPHATUBHH WHBECTHLIMOHHU (OHIOBE, U
KOETO M3BBPIIN WM JONYCHE W3BBPIIBAHETO Ha HapyiieHue Ha wi. 4 wiu 15 ot Permament (EC)
2015/2365, ce nakassa ¢ rio6a ot 5000 go 5 000 000 nB., a nmpu nmoBTOpHO Hapymerue — ot 10 000 mo
10 000 000 nB.
(2) VnopapnsBamio Ipy>KeCTBO WJIM JIMIIE, YIPAaBISBAILO aJTEPHATHUBHM WMHBECTULIMOHHM (OHIOBE,
KoeTo W3BBpIIM Hapymienue Ha 4. 4 ot Permament (EC) 2015/2365, ce Haka3Ba ¢ UMyIECTBEHA
caukmus ot 10 000 mo 40 000 nB., a mpu noBTopHO HapymeHue — ot 20 000 1o 10 000 000 nB.
(3) VYmpasnsBamio ApyKeCTBO WM JIMLE, YIPAaBISABAaIlO alTepHATHBHU WHBECTUIIMOHHU (OHIOBE,
KOeTO W3BbpIIM HapymieHue Ha ui. 15 ot Permament (EC) 2015/2365, ce Haka3zBa ¢ MMylIeCTBEHa
ca"kuus ot 20 000 o 80 000 sB., a nmpu nosTopHO HapymeHue — ot 40 000 no 30 000 000 nB.
(4) Ilpu onpenensHETO HA AAMUHUCTPATHBHOTO HAKa3aHUE 3aMECTHHK-TIPEICEAATENAT B3eMa TIPEIBHT
obcrosrenctara o 4wi. 23 ot Permament (EC) 2015/2365.

Y. 274. (Ilpenumen qn. 205 — JIB, 6p. 109 ot 2013 r., B cuita ot 20.12.2013 1.) (1) (M3m. -
1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., mom., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r., u3m.,
Op. 51 or 2022 r.) AKTOBETE 3a KOHCTaTHpaHUTE HapymeHus no ui. 273, 2730 u 2738 ce cbCTaBAT OT
ONPAaBOMOUIEHU OT 3aMECTHUK-TIpEJCeAaTelNs JIbKHOCTHHU JIMI[A, a HAKa3aTEeJIHUTE TTOCTAHOBIICHUS CE
W3/1aBaT OT 3aMECTHUK-TIPEICe1aTerIsl.

(2) YcraHoBsiBaHETO HA HApPYIICHUATA, U3/1aBaHETO, 00XKAIBAHETO U M3MBIIHEHUETO HA HAKa3aTeITHUTE
MTOCTAaHOBJICHHS CE U3BBPIIIBAT O pejia Ha 3aKOHA 3a aIMUHUCTPATUBHUTE HAPYIIICHHUS U HaKa3aHUS.

Y. 274a. (Hos — JIB, 6p. 42 ot 2016 r.) Jlume, koeTo B €AIHOMECEUYEH CPOK OT BIU3aHETO B
CWJia Ha HaKa3aTeJIHO TOCTAHOBJIEHNE HE TUIATH HAJIOKEHATa My UMYIIIECTBEHA CAHKITUS, T BIIKH JINXBa
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B pasMCp Ha 3aKOHHATa JIMXBA 34 NICPUOJa OT AaraTa, CJICABalla ACHA Ha U3TUYAHC Ha CAHOMCCCUHUA
CpOK, 10 JaTaTa Ha IUIalllaHETO.

Y. 275. (Hos — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3m., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 1.) (1) (U3m. — JIB, 6p. 95 ot 2017 ., B cuna ot 1.01.2018 1., 6p. 15 o 2018 1., B
cwia or 16.02.2018 r., usm. u gom., 6p. 102 or 2019 r.) Komucusta, cChbOTBETHO 3aMECTHUK-
IpeiceaTeNsT, OMOBECTABA HA MHTEPHET CTpaHUIaTa Ha KOMHUCHSTA BCSKA MPUIIOKEHA TPUHYAUTETHA
aJIMMHHCTpaTHBHA MSIpKa U HAJIO)KEHO HaKa3aHUE 3a HapylllaBaHE Ha pa3Nopea0uTe Ha TO3U 3aKOH U Ha
aKTOBETE I10 MPUJIAraHeTo My clie/l YBEAOMSIBAHETO Ha JTUIETO 3a TAX. MHpopmanusTa, KOSTO MOANIEKH
Ha OIOBECTSIBAaHE, BKJIIOYBA Hali-MaJKO JaHHU 3a HAPYLIEHUETO, HApYyLINUTENs, MPUJIOKEHATa MApKa
WM HAJIOKEHOTO HaKa3aHHe, Jaju € 00XaJlBaHO, MHCTAHIIMATA, Ipe]] KOATO ce 00xalBa, U pe3yaTaTa
OT 00’KaJIBaHETO.
(2) (Orm. — IB, 6p. 15 0T 2018 1., B crta ot 16.02.2018 1.).
(3) (U3m. — IB, 6p. 95 ot 2017 r., B cma ot 1.01.2018 ., 6p. 102 ot 2019 1.) Komucusra, chOTBETHO
3aMECTHUK-TIPEICEaTeNsAT, ClIell KaTo M3BBbPIIM MpEIeHKAa BbB BCEKM KOHKPETEH cllydall [anu
OTIOBECTSIBAHETO HA JIMYHM JAaHHU — 32 (U3WYECKO JIMIE, WM HAa WICHTU(UKAMOHHU JaHHH — 3a
IOPUANYECKO JIUIE, MOXE Ja MPUYMHUA Bpeld Ha WHBECTUTOPUTE, HA JIMILETO, CIPSIMO KOETO €
MPUJIOKEHA MPUHYAUTEIIHATa aIMUHUCTPATUBHA MSpPKA, CHOTBETHO € HAJIOXKEHO HAKAa3aHWETO, W/WIIN
Ha 3aCerHATUTE JIUIA, HECHOTBETCTBAIM HAa U3BBPIICHOTO HAPYIICHHUE, KAKTO U Jali MyOJIUKYBaHETO
Ha uHpopManMATa OM 3aCTPAlIMIO CTA0MIHOCTTa Ha ()MHAHCOBUTE Ma3apH, WM OW TOBIHIO HA
o0pa3yBaHO HaKa3aTeJIHO MPOU3BOJICTBO, MOXKE:
1. 1a OTJIOKM ONOBECTSIBAHETO HA UHPOpPMALUTA 110 all. 1;
2. na omoBectu uH(pOpManusTa Mo ai. 1 0e3 JaHHU 3a JIMIETO, Ha KOETO € MpPUJIOKEHA MspKaTa,
CBHOTBETHO € HAJIO)KEHO HaKa3aHUETO;
3. na He myOIMKyBa UHPOpPMAIHTA 110 all. 1.
(4) (M3m. — 1B, Op. 102 ot 2019 r.) Komucusra, CbOTBETHO 3aMECTHUK-TIPEACEIATENST, B3eMa
pelieHue no ai. 3, T. 3, Koraro OTJIaraHeTO Ha OMOBECTSBAHETO IO al. 3, T. | WM OMOBECTSBAHETO Ha
uHpopmanuara nmo an. 1, T. 2 He ca JAOCTaTbUHHU, 3a Ja C€ rapaHTupa, 4ye CTaOMJIHOCTTa Ha
(¢buHaHCOBUTE Ma3apu HiAMA J1a ObJie M3JO0XKEHAa Ha PUCK WIM KOrato e(peKThT OT MyOIMKYBaHETO Ha
nH(popmanuara 61 OMI HeChbpa3MepeH CIPSAMO TEKECTTa Ha HAPYIIEHUETO.
(5) (HoBa — /JIB, 6p. 102 ot 2019 r.) [Ipu oTnanane Ha OCHOBAHUATA MO all. 3 KOMHUCHSITA, CbOTBETHO
3aMECTHUK-TIpe/ICEeaTeNsAT, OMOBECTSIBA MHPOPMAIIHATA 110 all. 1 B IbJieH 00eM.
(6) (Hoa — /IB, 6p. 102 ot 2019 r.) 3amecTHUK-TIpeAceaTeIsAT ONOBECTSBA BCsAKa HMH(pOpMaIMs,
CBBbp3aHa C OOXaJBaHEe Ha NPUHYIUTEITHUTE aAJIMUHUCTPATHBHH MEPKHM W HaKa3aTeITHHUTE
MIOCTAHOBJIEHUs, KOUTO ca omoBecTeHM. Ha omoBecTsiBaHe MOJuIekKAaT M PELICHUATA, C KOUTO ca
OTMEHEHU NPUHYIUTEITHUTE aIMUHIUCTPATUBHU MEPKH I HaKa3aTEITHUTE MTOCTAHOBIICHHS.
(7) (IIpenumna an. 5, usm. — JIB, 6p. 102 ot 2019 r.) Komucusra cp3naBa ycnoBust nHbopManusara mno
an. 1 — 6 ma ocrane myOIMKyBaHa Ha UHTEPHET CTPaHUIATa i 3a MEPUO/I HE MO-MalIbK OT 5 TOAUHU TpU
Cra3BaHe Ha 3aKOHa 3a 3alllUTa Ha JIMYHUTE TaHHH.
(8) (Ilpemummua an. 6, gom. — JIB, Op. 102 ot 2019 r.) Komucusita, chOTBETHO 3aMECTHHUK-
npencenarenstT uadpopmupa EOLIKII oTHOCHO Bcsika MpuiiokeHa MspKa WIIM HAJIOKEHO HakKa3zaHHe,
KOUTO ca MyOJIMKYBaHU B ChOTBETCTBUE C all. 1, €ITHOBPEMEHHO C ITyOJUKYBaHETO M.
(9) (Ilpegumua an. 7 — B, 6p. 102 ot 2019 r.) Komucusta mnpemoctaBsi €XeroaHo o0oOIIeHa
unpopmanug Ha EOLKII oTHOCHO mpUIIOKEHNUTE MEPKH HIIM HAJIOXKEHUTE HaKa3aHUsS 3a HapylIeHHe
Ha pa3nopenouTe Ha TO3M 3aKOH M Ha aKTOBETE I10 NMPHJIaraHEeTo MYy.

JOIIBJHUTEJIHU PA3ITIOPE/IBHU
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§ 1. Ilo cMuchia Ha 3aKOHa:
1. "JIppxaBa wieHka" € abpkaBa - WieHKa Ha EBporneickus cbio3, WK Apyra JbpKaBa - CTpaHa Mo
CrniopasymenueTo 3a EBpornelickoTo NKOHOMHUYECKO IIPOCTPAHCTBO.
2. "]IppxaBa 4jeHKa 10 IPOU3XoH" €:
a) 3a YIpaBJIsBALIO JPYXKECTBO - IbP’KaBaTa 4IEHKa, KbAETO CE HAMUpPA CEJAIUILIETO MY;
0) 3a KOJIGKTUBHA WHBECTUI[MOHHA CX€Ma - JbprKaBaTa WICHKA, YMMTO KOMIIETEHTEH OpPraH € W3/ajl
JIMIEH3a, CBOTBETHO PA3PELIEHUETO 32 U3BBPILBAHE HA IEHHOCT;
B) (HoBa — JIB, Op. 109 ot 2013 r., B cmma ot 20.12.2013 r.) 3a auile, ynpapisBaiio ajJTepHATUBHU
WHBECTULMOHHU (DOHJIOBE — IbpiKaBaTa WICHKA, KBJAETO CE€ HaMHUpa CEAAIMIIETO MY, ChOTBETHO
pedepeHTHaTa IbpKaBa WIEHKAa — 3a JIMIlEe, YIPaBISBAIO AJITEPHATUBHU WHBECTUIIMOHHU (HOHIOBE,
ChC CEJAJIMLIE B TPETA IbPIKABA;
r) (HOBa — JIB, O6p. 109 oT 2013 1., B cuna ot 20.12.2013 r.) 3a aiTepHAaTUBEH WHBECTUIIMOHEH (hOH]T —
IbpKaBaTa WIEHKA, YUWTO KOMIIETEHTEH OpraH € W3JaJl Pa3pelI€HUETO 3a U3BBPIIBAHE HA JAEHHOCT
WJIH B KOSTO € PETUCTPHUPaH 3a IbPBHU BT, a IPU JIUIICA HA Pa3pelICHUE WU PEerucTpanus — Ibp>KaBaTa
YJICHKA, B KOSITO C€ HAMHPA CEJATUIIETO U/WIIN YIPABICHHETO MY.
3. "JIpliepHO ApYyX’ecTBO" € IBIIEPHO APYKECTBO MO cMuchia Ha § 1, T. 10 or mombiaHUTENHUTE
pasnopenou Ha 3aKOHA 3a JOIBIHUTEIHUS HAI30P BbPXY (PMHAHCOBUTE KOHTIIOMEPATH.
4. "]lanoBe Ha KOJIGKTMBHA WHBECTUIIMOHHA cxema'" ca ()MHAHCOBM HHCTPYMEHTH, W3IaJCHH OT
KOJIEKTMBHA HMHBECTULIMOHHA CXE€Ma, KOMTO HU3pa3sdBaT IIpaBaTa Ha TEXHUTE MPUTEXKATEIU BBPXY
HEWHUTE aKkTUBU. J[s7I0Be Ha KOJIEKTHBHA MHBECTHIIMOHHA CXEMa O3HayaBa M aKIMU Ha KOJIEKTHBHA
MHBECTUIMOHHA CXEMA.
5. "MuBectuTop" € MHBECTUTOP MO CMHUCHIA Ha § 1, T. 1 OT TOMBIHUTENHUTE pa3nopendu Ha 3akoHa 3a
MyOJIMYHOTO TpeAiaraHe Ha IIEHHN KHUXKA.
6. "MHCTpyMEHTH Ha mapuyHUs naszap" ca MHCTPYMEHTH, OOMYaifHO THPryBaHU Ha MApUYHUA Ta3ap,
KOUTO Ca JIMKBUJHU U YUSITO CTOMHOCT MOXeE Jia Ob/ie ONpe/iesieHa TOYHO 10 BCSIKO BpEMe.
7. (mom. — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) "KBanudunupano yyactue" e npsko uin
HENpPSIKO Y4acTue B YIpPaBJISABAIIO JAPYKECTBO, CHOTBETHO B JIMIIE, YNPABJISABAIIO AJITEPHATUBHU
MHBECTULIMOHHU (OHJI0BE, KoeTo npezacTaniisa 10 niau Hag 10 Ha cTO OT KanuTana WiK OT MpaBaTa Ha
rjiac B 0010TO chOpaHue, onpenesaeHu chbriiacHo 4i. 145 u 146 ot 3akoHa 3a MyOJIMYHOTO Ipe/IaraHe
Ha LEHHU KHWXA, WM KOETO J1aBa BB3MOXHOCT 3a CBHIIECTBEHO BIIMSHUE BBPXY YIPAaBICHHUETO Ha
JPY>KECTBOTO.
8. "Knuent" e Bcsako (U3MYECKO WIM IOPUJMYECKO JIMLE U BCIKO JIPYXKECTBO, BKJIFOUUTEIIHO
KOJIEKTUBHA MHBECTUIIMOHHA CX€Ma, YMSTO JEHHOCT Ce YIpaBisiBa OT YIpaBisIBAIIO JPYKECTBO WMIIU
KOETO Ce€ T0JI3Ba OT YCIIyTHTe 1o wil. 86, ai. 2.
9. (u3m. — IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) "Knon" Ha ynpaBisiBauio Apy>KecTBO,
CbOTBETHO Ha JIMIIE, YIPABISIBALIO alTepHATUBHU MHBECTUILIMOHHH (DOHJIOBE, € MCTO HA U3BBPIIBAHE
Ha JEMHOCT, KOETO € HEeMEePCOHUPUIMPaHa YacT OT YIPABJIABAILIOTO JAPY>KECTBO, CbOTBETHO OT JIMIIETO,
YIIpaBJISBAIIO AITEPHATUBHU MHBECTULIMOHHU (DOHJIOBE, U MpeJIara yciayrt, 3a KOUTO yIpaBIsBaIlOTO
JPY>KECTBO, CHOTBETHO JIMLIETO, YIPABISABALIO AJTEPHATUBHU MHBECTULIMOHHU (OHJIOBE, € TMOIYUHIIO
JULIEH3.
10. "KonexTrBHa WHBECTHIIMOHHA CXeMma" € NpeanpusATHe, OPraHU3UpPaHO KaTO WHBECTHIIMOHHO
JPY>KECTBO, AOTOBOpPEH (OHJ WIIM JISJIOB TPBHCT, MOJYYMIIO pa3pelieHue 3a U3BbPIIBAHE Ha JAEHHOCT
cbriacHo Jupextua 2009/65/EO.
11. (U3m. — AB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) "KomnereHTHH opranu” ca opraHute Ha
CbOTBETHATa [Ibp’KaBa, KOUTO HMAaT HAJ30pHH MPaBOMOIIMS [0 OTHOLIEHHWE Ha CbOTBETHAaTa
MHCTUTYLUS.
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12. "KonTpon" € KOHTpON Mo cMHChIa Ha § 1, T. 8 OT HOMBIHUTEIHUTE pa3nopendu Ha 3aKoHa 3a
JOMBIHUTEITHUS HAJ[30P BbPXY (PMHAHCOBUTE KOHTJIOMEPATH.

13. "Herna croiiHOCT Ha akTuBHTE' € O00IIaTta CTOWHOCT Ha BCHYKM aKTUBU B moprdeilna HA
KOJICKTUBHATa MHBECTULIMOHHA CXeMa, HaMaJIeHa ¢ BCUUKH 3abJKCHHUS.

14. "TloBTrOopHO" € HapyUIEHHETO, U3BBPIICHO B E€JHOTOJMIIEH CPOK OT BJIM3AaHETO B CHJIa Ha
HAKa3aTeJTHOTO MOCTAaHOBIIEHUE, C KOETO HApYUIUTEISAT € HaKa3aH 3a ChIIOTO M0 BUJ HapYyILIEHUE.

15. "IlocrossHHM pa3xogu" ca cyMara Ha HAUUCICHUTE pa3XoAM 3a aMOpTHU3AlUM, HAaEMH,
3aJIBJKUTEIIHUA 3aCTPAXOBKHU, JAHBIU M TaKCH 3a HEABMXKHUMH HUMOTH, Bb3HArpakJeHUS Ha YICHOBETE
Ha YNPaBUTEIHUTE M KOHTPOJHUTE OPraHW M JPYT'H pPa3XoJd, KOMTO HE 3aBHCAT OT obOema Ha
U3BbpIIBaHATA JCHHOCT.

16. "llpennpusitue maiika" e mnpeanpusTae Malka Mo cMHUChIa Ha § 1, T. 9 OT MONBJIHUTETHUTE
pasnopenou Ha 3aKOHa 3a JOMBIHUTEITHUS Ha/I30p BbpXY (PMHAHCOBUTE KOHTJIOMEpATH.

17. "IIpexBbpiisieMH LIEHHU KHUXaA" ca:

a) aKkIMM B IpY>KECTBA U APYTY IEHHU KHUXKA, EKBUBAJICHTHU HA aKIIUU;

0) obsmranuu u qpyru GOpMH Ha CEKIOPUTH3UPAH IBIT (IBITOBH IIEHHU KHUXKA);

B) IPYTH IPEXBBHPISEMHU LIEHHU KHIKA, KOUTO JaBaT MPaBo 3a MPHUI00MBaHE HA MIPEXBBPISEMU LIEHHU
KHMJKa 4pe3 3aliCBAaHE WIKM U3BbPLIBAHE HA 3aMsIHA.

18. "I[Ipuemariia nbprkaBa 4wieHka" e:

a) 3a ynpasJIsiBallO JIPY>KECTBO - AbpKaBaTa WiICHKa, KOSTO HE € JAbp)KaBa YiICHKa [0 CMUCHJIA Ha T. 2,
OykBa "a'", B KOSITO yIpaBIsBaIOTO APY>KECTBO UMa KIJIOH WJIM MPEAOCTaBs yCIYTH;

0) 3a KOJEKTHMBHA WHBECTUIMOHHA CXEMa - JIbpXKaBaTa 4WICHKA, KOSITO HE € JIbpXKaBa WICHKa II0
CMHCHJIa Ha T. 2, OykBa "0", B KOSITO ce Mmpeasiarar JsUI0BeTe Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa;
B) (HoBa — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) 3a juIe, ynpasisBaio aJTepHATUBHU
WHBECTUIIMOHHU (DOH/IOBE:

aa) I’bp’KaBa WIEHKA, pa3iuyHa OT JAbp)KaBaTa WIEHKa IO MPOU3XOM, B KOSTO JIMIE, YIPaBJsSBaLIO
aIITepHATUBHU WHBECTUIIMOHHU (JOHIOBE, ChC CelajMIle B IbpKaBa WiICHKA YIPaBIsiBa aliTepHATUBEH
WHBECTULIMOHEH ()OH/I, yCTAHOBEH B IbPKaBa WICHKA;

00) appkaBa 4wiIeHKa, pa3U4Ha OT Ibp’kKaBaTa WIEHKa MO MPOM3XOJ, B KOSTO JIHIIE, YIPaBISBaIIO
QITepHAaTUBHU MHBECTULIMOHHU (OHJIOBE, ChC CENAIUIIE B JIbpKaBa WIEHKA Mpeisiara JIsjJ0Be HIN
aKIMY Ha aNTepHATUBEH MHBECTHUIIMOHEH ()OHJI, YCTAHOBEH B JbprKaBa UJIeHKa;

BB) JbpKaBa WJIEHKa, pa3jMyHa OT JIbp’KaBaTa YjeHKa MO MPOMU3XOJ, B KOSTO JIHIIE, YIPaBJIsSBaIIO
aJITEpHATUBHM HWHBECTHLIMOHHU (DOHJIOBE, ChC CEJalHIle B Jbp)kaBa WIEHKa Ipejiara JsuloBe HIIU
aKLMU Ha aJITepHATUBEH MHBECTUIIMOHEH (OH]I, YCTAHOBEH B TPETA JbpiKaBa;

IT) Abp:KaBa 4YJ€HKa, pa3inyHa OT Jbp)KaBaTa WIEHKA MO IMPOU3XOJ], B KOSTO JHIIE, YIPaBIsSBaIIO
QITepHAaTUBHU MHBECTHIIMOHHU (DOHIOBE, ChC CEAATMINE B TPETa IbprKaBa YNpPaBlisiBa alTEPHATUBEH
MHBECTULMOHEH ()OH/I, yCTAHOBEH B IbpP)KaBa UJICHKA;

I/1) AbpKaBa 4YI€HKa, pa3jiMyHa OT JAbp)KaBaTa WIEHKA 0 MPOM3XOJ, B KOSTO JIMIIE, YIpPaBJsBallOo
aJITepHATUBHM WHBECTULIMOHHU (POHAOBE, ChC CEAATMILE B TpeTa AbpikKaBa IMpejajara JIsjI0Be WIU
aKLMU Ha aJITepHATUBEH MHBECTUIIMOHEH ()OH]I, YCTAHOBEH B bpKaBa UJICHKA;

ee) Ibp)KaBa WICHKA, pa3iM4Ha OT Abp)KaBaTa WICHKA MO MPOU3XOJ, B KOSTO JIHIIE, YIIPABISABAIIO
ITepHATUBHU WMHBECTULIMOHHM (DOHIOBE, ChC CENAIUIIE B TpeTa Abp)KaBa Ipenajara IsuoBe WIH
aKIMY Ha alTepPHATUBEH MHBECTHUIIMOHEH ()OH]I, YCTAHOBEH B TPETA JbPKABA;

#0K) (HoBa — JIB, Op. 42 ot 2016 1.) ABpKaBa YIEHKA, pa3inyHa OT AbprKaBaTa WieHKa MO MPOU3XO/, B
KOSITO JIUIIE, YIPAaBJIsABAILO AJITEPHATUBHU MHBECTUIIMOHHH (DOHIOBE, ChC CENAIMIIE Ibp)KaBa YICHKA,
MIPEAO0CTaBs yCIAyTUTe, onpeaeneHu B wi. 198, am. 5.

19. "TlpuTexxaren Ha AssIoBe" € BCAKO (PM3MUECKO WM IOPUAUYECKO JIUIE, KOETO MPUTEKABA €IUH WIH
MoBeye Jsla B KOJIEKTUBHA MHBECTUIIMOHHA CXeMa.
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20. (U3m. — [IB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) "CBbp3anu iuna" ca Iuiara mo CMUChIA
Ha § 1, T. 27 OT JOMBJIHUTEITHUTE pa3nope 0N Ha 3aKOHA 3a Mma3apuTe Ha PMHAHCOBH MHCTPYMEHTH.

21. "CuctemMHO HapyuieHHe" € HajlMlle, KOraTo ca H3BBbPUIEHM TPU WIM [OBEYE aJIMHUHUCTPATUBHU
HapyIICHUS Ha 3aKOHA WJIM HA aKTOBETE IO MPUJIAraHeTO My B CPOK €1Ha FO/IMHA.

22. "Tpaen HOCHTEN" € CPEACTBO 3a MPEAOCTaBsIHE HA MH(POPMALIUS Ha HHBECTHTOP, KOETO MO3BOJISIBA
Ha MHBECTUTOpA Jia ChXpaHsBa MHGOpMaIUATA, aJpecupaHa JUYHO IO HEro, MO0 HAYMH, IMO3BOJISBAII
IIOCJIC/IBAILIO 3all03HABAaHE C HEsl 3a IEpUOJ OT BpEMeE, aJeKBATEH 3a LEIMTE Ha IPEJOCTaBsHE Ha
nH(popMalKATa ¥ MO3BOJISBAI BE3IPOU3BEkKIAHE HA ChbXpaHeHaTa HHPopMalus 63 MPOMEHH.

23. (Hom. — JIB, 6p. 42 ot 2016 r.) "Tpera nppxkaBa" e abpkaBa, KOATO HE € Ibp)KaBa WICHKA 110
cMUCBhIa HAT. |.

24, (Mam. — B, op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) "®dunancoBu UHCTpyMEHTH" ca
(bUHAHCOBHUTE HHCTPYMEHTH 10 CMHUCHJIA Ha Wi. 4 OT 3aKOoHa 3a Ma3apure Ha PUHAHCOBU UHCTPYMEHTH.
25. (HoBa — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r., uzm., 6p. 15 ot 2018 ., B cuna ot
16.02.2018 r.) "bopcoBo ThpryBan (GoHI" € KOJEKTHBHA HHBECTUIIMOHHA CXeMa, KOSATO MMa Hal-MaJlko
€/IMH KJIac JsUI0BE WM aKIUM, IPUETH 3a ThPrOBUS U ThPIyBaHU Ha peryjupan nasap no wi. 152, an. 1
1 2 oT 3akoHa 3a nazapuTe Ha (UHAHCOBUM MHCTPYMEHTH WJIM Ha MHOTOCTpaHHA CHUCTEMa 33 ThPrOBUS
mo § 1, T. 17 OoT mombIHHUTENHHUTE pasnopenadn Ha 3aKoHA 3a Mma3apuTe Ha (UHAHCOBH HMHCTPYMEHTH
mpe3 Is1aTa ThbProBCKa CECUsl Ha CHOTBETHMSI Ma3ap M 3a KOWTO € CKIIIOYEH JIOTOBOp C TOHE €IHH
MapKeT-MEeUKbp 3a aKUUMUTE WIM JAJI0OBETEe, KOWTO OCHUTypsiBa IMOJAJbp)KaHE Ha OopcoBa IieHa Ha
aKLMUTE WU JASJIOBETE, KOSTO HE C€ pa3jiinuaBa 3HAYUTENIHO OT HETHATa CTOMHOCT Ha aKTUBUTE,
CBHOTBETHO OT MHAMKATHBHATA HETHA CTOWHOCT HAa aKTHBUTE.

26. (Hoa — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) "MHaukatuBHa HETHA CTOMHOCT Ha
aKTUBUTE" € MsIpKa 32 MEXJy/IHEBHA CTOMHOCT Ha HETHaTa CTOMHOCT Ha 0OpCOBO ThPryBaH ()OHJ Bb3
OCHOBA Ha Hal-aKTyaJlHU JaHHHU.

27. (HoBa — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r., uzm., Op. 76 ot 2016 r., B cuna ot
30.09.2016 r.) "AKTHBHO ympaBisiBaH OOpcoBO ThpryBaHn (oua" e OopcoBo TbpryBaH (oHT,
YOpaBsiBaH CBIJIACHO LEJIWTE U TOJUTHKaTa Ha KOJIEKTMBHATa WMHBECTULIMOHHA CXE€Ma, IpU
yIIpaBJIEHUETO Ha KOMTO HE Cce ClIeJI KOHKPETEH MOKa3aTell.

28. (Hosa — JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) "[lacuBHO ynpaBisiBaH 00PCOBO ThpryBaH
¢oH" e 6G0pcoBO THPryBaH (POHA, YNpaBiIsIBaH CHIJIACHO IENIUTE M IMOJUTHUKATa Ha KOJIGKTUBHATA
MHBECTUIIMOHHA CXEMa, CbC ChCTaB M CTPYKTypa Ha moprdeiina, KoATo (pU3NYECKH BB3IPOU3BEKIA
OCHOBHU WHJEKCH Ha PErylMpaHu Na3aph Ha IbpPXKaBU WICHKHU WU MPUPABHEHH HA TAX PETyIUpPaHU
1a3apy OT TPETHU JAbPIKaBH.

29. (Hosa — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., npeaumHa 1. 28, 6p. 76 ot 2016 T., B
cwia ot 30.09.2016 r.) "JIuBbpuak" € BCEKM METOJ, NMPU KOWTO JIMILE, YNPABISABAIIO alTEPHATUBHU
MHBECTULMOHHU (OHJOBE, yBEIMYaBa EKCHO3MIMATA Ha YOpPaBIsBaH OT HEro ajlTepHaTUBEH
MHBECTUIIMOHEH (POHJ HE3aBHCHMO JalM IOCPEACTBOM 3a€MaHE Ha MapUYHU CPEJICTBA WJIU LIEHHU
KHIKA, Ype3 JIUBbPUIK, BKIIOYECH B IEPUBATUBHHU MMO3UIIMH, WU TI0 APYT HAYKH.

30. (Hora — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 29, 6p. 76 ot 2016 1., B
cunma ot 30.09.2016 r.) "3axpaHBaml aJTepHATUBEH HMHBECTHUIIMOHEH (GOHA" € anTepHaTUBEH
WHBECTHIIMOHEH (POH]I, KOWTO:

a) MHBECTHpa Haif-Manko 85 Ha CTO OT aKTHBHUTE CH B JPYT aJITepHATUBEH WHBECTULIMOHEH (HOH[
(rnaBeH anTepHAaTUBEH MHBECTUIIMOHEH (OHN);

0) umHBecTHpa Hail-Masko 85 Ha CTO OT aKTUBUTE CH B IOBEYE OT €IUH TIJIaBeH alTepHaTUBEH
WHBECTUIIMOHEH (OH/I, KOUTO MMaT €THAKBY HHBECTHIIMOHHU CTPATETHH, WIIH

B) UMa JpyT BHJ €KCIIO3UIIMS B pa3Mep Hal-Malko 85 Ha CTO OT aKTMBMTE CH B I'JIaBEH aJTepHATUBEH
WHBECTHIIMOHEH (POHI.
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31. (Hoa — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npenummna 1. 30, 6p. 76 ot 2016 1., B
cuta ot 30.09.2016 r.) '"I'maBeH anTepHATHBEH WHBECTHIIMOHEH ¢GoOHA" € anTepHATUBEH
WHBECTUIIMOHEH (POH]I, B KOWTO IPYT aJITEPHATHUBCH WHBECTUIIMOHEH (POH MHBECTUPA WM KbM KOUTO
MMa eKCIO3UIS B CbOTBETCTBHE C T. 29.

32. (HoBa — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna T. 31, 6p. 76 ot 2016 T., B
cuna ot 30.09.2016 r.) "/IppkaBa Ha yCTaHOBSBaHE Ha AJITCPHATUBEH WHBECTUIIMOHECH (GoHA" €
IbpKaBaTa, B KOSITO aITEPHATUBEH WHBECTUIIMOHEH (DOHJI € MOJIYYUII Pa3peileHue WIH € PETUCTPHUPaH,
a ako He € NOJy4YWs pa3pelieHHe WIM CHhOTBETHO HE € PErucTpupaH — AbpiKaBara, B KOSTO €
CEeIaNINEeTO MY W/WJIH TJIABHOTO MY YIIpaBIICHUE.

33. (Hora — JIB, O6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 32, 6p. 76 or 2016 1., B
cwia ot 30.09.2016 r.) "PedepentHa nbpkaBa uieHKa" € JabpiKaBaTa WIEHKA, OIpeEIeicHa B
ChOTBETCTBUE C Wi. 207.

34. (Hosa — /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna T. 33, 6p. 76 ot 2016 T., B
cuna ot 30.09.2016 r.) "OcHOBeH OOpCOB MOCPEAHHK'" € KpEIUTHA WHCTUTYIMS, WHBECTUIIMOHEH
MTOCPEIHNK WK IPYT CYOCKT, MOJIeXkKAIl Ha ChOTBETHU PETYJIUPAHE U HAI30p, KOKUTO Mpeiara yciryru
Ha MpodecHoHalHW WHBECTUTOPU OCHOBHO 3a (pMHAHCHUpaHE M M3IIBJIHEHUE HAa CACNKH C (PMHAHCOBU
WHCTPYMEHTH KaTO HacpellHa CTpaHa, KaTo B JOITBIHCHUE MOXKE Ja Mpejiara u Apyru GyHKIMHA KaTo
KIMPUHT U CETHIMEHT Ha CJEJIKH, MOTEYUTENICKH yCIyTd, 3aéMaHe Ha I[EHHU KHIKa, choOpa3eHu ¢
HY>KJIUTE TEXHUYECKU YCIYTH M CPEJICTBA 32 ONEpaTUBHA MOAAPHKKA.

35. (Hora — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npenumiHa 1. 34, 6p. 76 ot 2016 1., B
cwia oT 30.09.2016 r.) "XonaauHroBo ApYyXKecTBO" € NPYKECTBO, KOETO MHBECTHpA B €IHO WIH B
MoBeYe JAPYTU APYKECTBA C OrJie] U3MbJIHEHUE Ha €IHa WIH MOBEYe ThPrOBCKH CTPATETUU Upe3 CBOU
ITBIIEPHU APYKECTBA, aCOLUUPAHU JPYKECTBA HIIM JAPYKECTBA, B KOUTO MPHUTEKABa y4acTHE, C eI
yBeJIMYaBaHE HA TAXHATA JBJITOCPOYHA CTOMHOCT M KOETO OTIOBAps Ha €THO OT CIEAHUTE U3UCKBAHHUS:

a) (u3m. — JIB, 6p. 15 oT 2018 1., B cmma ot 16.02.2018 r.) neficTBa 3a cOOCTBEHA CMETKA U aKIIUUTE MY
ca JIONyCHAaTH 10 ThProBUsl HAa peryjiupaH nazap nmo wi. 152, an. 1 u 2 or 3akoHa 3a maszapure Ha
(MHAHCOBY WHCTPYMEHTH;

0) OCHOBHaTa My Il HE € OCUTypsSiBaHE Ha BB3BPHIIAEMOCT HA HMHBECTUTOPUTE MOCPEACTBOM
MpeKpaTsBaHEe HA MHBECTUIIMUTE MY B JIBIIEPHHU WJIU aCOIMUPAHU JIPY>KECTBA U TOBA OOCTOSATENICTBO €
OTpa3eHO B TOJIUIIHHS My OTYET WU B IPYTH O(QUIIMATHYU TIOKYMEHTH.

36. (Hora — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 35, 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) "llpeanarane" e Bcsika mpsika WM Hempska odepra wiu mnpojaxba Mo
WHULIMATUBA WJIW OT HWMETO Ha YINPaBIABAIIO JAPYKECTBO WM CHOTBETHO JIMIIE, YIPABIISBAIIO
aIITepHATUBHU WHBECTUIIMOHHU (JOHJIOBE, HA JSUIOBE MM aKIMH OT yIpaBisBaHA OT HEro KOJEKTHBHA
WHBECTHIIMOHHA CXE€Ma, CBHOTBETHO QJITEPHATUBEH WHBECTHIIMOHEH (OHJI, HAa WHBECTUTOPU C
MECTOKMBEEHE WJIM CeANIMIIE Ha TEPUTOPUATA HA EBpoOIercKus chio3.

37. (HoBa — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 36, 6p. 76 or 2016 1., B
cwia ot 30.09.2016 r.) "OtcpoueHO BB3HarpaxkJeHue" € Bb3HarpakJeHUE, M3IUIAIAHO Ha JIUIIE,
YIpaBIsABaIO AITEPHATHUBHU WHBECTUIIMOHHU (POHJIOBE, 32 U3BBPIIBAHUTE OT HETO YCIYT'H BHB BPb3Ka
C YIpaBJICHHETO Ha AJITEPHATHBEH MHBECTUIIMOHEH (OHJ 32 CMETKa Ha medanbara Ha ympaBlsBaHUS
ITepHATUBEH WHBECTUIIMOHEH (POHI. [[0XOAHOCTTAa OT MHBECTHUIIUHN B aJITEPHATUBHUS MHBECTHIIMOHEH
(G oH/I HA JIUIIETO, KOETO TO YIpaBIsiBa, HE CE CMITA 32 Bb3HATPaKICHUE.

38. (Hora — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumHa 1. 37, 6p. 76 or 2016 T., B
cuwia ot 30.09.2016 r., uzm., 6p. 15 ot 2018 1., B cuia ot 16.02.2018 r.) "MapkeTr-meiikbp" € nule mo
cmuchiia Ha § 1, T. 7 OT JMOMBIHUTENHUTE pa3nopeadu Ha 3akOoHA 3a Ma3zapuTe Ha (UHAHCOBU
WHCTPYMEHTH.
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39. (Hoa — /1B, 0Op. 16 ot 2022 r.) "®uHaHCOB MOCPEIHUK" € JIHIIE, KOETO € MOIYYHIIO Pa3pelIeHne OT
KOMIIETEHTEH OpraH Ha JbpiKaBa WICHKa 3a U3BBPIIBAHE HA JCWHOCT KaTO YIpaBisABaIlO JAPY>KECTBO,
JMIe, YIPaBIISBAIIO AITEPHATUBEH HHBECTUIIMOHEH (OHJ, MHBECTHIIMOHEH IOCPEIHUK, OOBBp3aH
areHT WIM KpeOuTHa MHCTUTYLHSA, KaKTO W APYro Jule, KOeTo Ipejjiara AsJIOBE WIM aKIHH Ha
KOJICKTUBHA MHBECTUIIMOHHA CXEMa WJIM AITEPHATUBEH HHBECTHUIIMOHEH (DOHI, KOETO € OO0eKT Ha
HAJ30p OT KOMIIETEHTEH OpraH Ha JbprKaBa YJCHKA.

40. (HoBa — 1B, 6p. 16 ot 2022 r.) "llpennpusitie oT HEOAHKOBUS (PMHAHCOB CEKTOP" € MOHSITHE IO
cmuchia Ha § 1, T. 81 OT AOMBIHUTENIHHWTE pasmopendW Ha 3akoHa 3a Ma3apuTe Ha (PUHAHCOBU
UHCTPYMEHTH.

41. (HoBa — JIB, Op. 25 ot 2022 1., B cmia ot 8.07.2022 r.) "[lokputn obiuranuu" € moHsATHE TIO
CMHCBJIa HAa WI. 2 OT 3aKOHA 3a MOKPUTUTE OOJIUTaIlK WM OOJIHUralliy, eMUTHPaHu npeau 8§ ronu 2022
I., U31aJIeHU OT KPEJUTHA UHCTUTYLIUS ChC CEAANIUIIE B IbpKaBa WIEHKA, KOATO MOJUICKU HA HAA30P C
IIEJT 3alIUTa Ha IPUTEXKATEINUTE Ha OOIUraiy, BKIIOUUTEIHO HA U3UCKBAHETO HAOpAaHUTE OT EMHUCHATA
oOnuranuu cpeicTBa na ObJaT WHBECTUPAHM B aKTUBHM, KOUTO Mpe3 ILENUs MEpUoj] Ha EMHCHSITA
OCUTYpsIBaT TIOKPUTHE Ha IMPETEHLHUUTE BHB Bpb3Ka C OOJIMTallMUTE W KOUTO B Ccllydyail Ha
HECHCTOSATEIIHOCT Ha €MHUTEHTa Ja ObJaT U3MOJI3BaHU MPUOPUTETHO 3a M3ILUIAIIAHE HA 33]IbJDKEHUSTA
KbM IIPUTEKATENINTE HA OOJIUTallUH.

§ 2. (U3m. - /1B, 6p. 21 ot 2012 1.) 3aKkOHBT BbBEXK/Ja U3UCKBAHUATA HA!
1. dupextuBa 2009/65/EO na EBpomneiickus mapiament U Ha CwBera ot 13 ronmm 2009 r. oTHOCHO
KOOP/JIMHUPAHETO Ha 3aKOHOBHUTE, IIOJ3aKOHOBUTE W aJMUHUCTPATUBHUTE pa3lopeadd OTHOCHO
NpeANpUITHATA 32 KOJICKTUBHO HHBecTHpaHe B mnpexBbpiuMmu LieHHu kHika ([TKUIILK)(OB, L
302/32 ot 17 HoemBpu 2009 1.).
2. upextuBa 2010/78/EC na EBpomeiickus mapiameHT u Ha CbBera oT 24 nHoemBpu 2010 r. 3a
n3mMeHeHue Ha aupektuu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO, 2003/71/EO, 2004/39/EO,
2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO u 2009/65/EO BBB Bpbh3Ka ¢ MIPABOMOIIHITA HA
EBponeiickus Hanzopen opradH (EBpomeiicku OaHkoB opras), EBporeilckusi HaI30peH Oprax
(EBpomneiicku opran 3a 3acTpaxoBaHe W Npo(ecHOHaHO NMEHCHOHHO Ocurypsisane) u EBponeiickus
Ha/30peH oprad (EBpormeiicku opran 3a neHHu kHka 1 nasapu) (OB, L 331/120 ot 15 nekemspu 2010
r.).
3. (Hosa — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) {upextuna 2011/61/EC na EBponelickus
napaamMeHT M Ha CwBeta oT 8 toHM 2011 r. OTHOCHO IMIATa, YHpPABISABAILM AJITEPHATUBHU
WHBECTUIIMOHHU (hoHIOBE, U 3a u3MeHeHue Ha qupekTuBu 2003/41/EO u 2009/65/EO u Ha periaMeHTH
(EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 ronm 2011 1.).
4. (Hosa — IB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) {upexrusa 2013/14/EC na EBponeiickus
napiameHT ¥ Ha CobBera oT 21 maii 2013 ronuna 3a usmenenue Ha Jlupextusa 2003/41/EO oTHOCHO
JEWHOCTUTE U HA/I30pa Ha MHCTUTYLMUTE 3a NMPO(ECHOHAIHO MEHCHMOHHO ocurypsiaHe, /lupextuBa
2009/65/EQO OTHOCHO KOOPJIWHUPAHETO HA 3aKOHOBHUTE, IOJ3aKOHOBUTE W aIMUHUCTPATUBHUTE
pasnopedM OTHOCHO NPEANpPHUATHATA 32 KOJEKTUBHO MHBECTHUPAHE B NPEXBBPIMMM IIEHHU KHHXKA
(ITKHITLK) n AupextuBa 2011/61/EC oTHOCHO nu1iaTa, ynpasisBallyl alTepHaTUBHU HHBECTUIIMOHHU
¢doHI0BE, 110 OTHOILIEHHE Ha MpeoBepsiBaHeTO Ha KpeauTHH pertunru (OB, L 145/1 or 31 wmaii 2013
r.).
5. (Hosa — JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) dupexrusa 2014/91/EC na EBponeiickus
napaameHT U Ha CobBera ot 23 ronmu 2014 r. 3a udmenenue Ha [upextua 2009/65/EO oTHOCHO
KOOP/JMHUPAHETO Ha 3aKOHOBHUTE, IOJ3aKOHOBUTE W aJMUHUCTPATUBHUTE pa3Nopeadd OTHOCHO
NpeNnpusaTHsITa 3a KOJEKTHBHO HHBecTHpaHe B mpexBbpiaumu IeHHM kHmwka (IIKUIILK) mo
OTHOIICHHE Ha JAENO3UTapHUTE (YHKIMH, NMOJUTUKATA 3a Bb3HArpaxiaeHusata u cankuuute (OB, L
257/186 ot 28 aBryct 2014 1.).
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6. (HoBa — /1B, 6p. 26 ot 2020 r.) dupextusa (EC) 2017/828 na EBponeiickus napiameHT u Ha CbBera
or 17 maii 2017 r. 3a u3menenue Ha Jlupexktua 2007/36/EO 1o oTHOIIEHHE HAa HAChPUYaBAaHETO Ha
IBIATOCpOYHATa aHraXupanocT Ha akiuoHepute (OB, L 132/1 ot 20 maii 2017 1.).

7. (HoBa — JIB, O6p. 16 ot 2022 r.) JupexktuBa (EC) 2019/1160 na EBpormelickusi mapjiaMeHT U Ha
CsBera ot 20 ronu 2019 r. 3a usmenenne na upexrusa 2009/65/EO u dupextusa 2011/61/EC no
OTHOIIICHHE Ha TPaHCTPaHUYHATA AUCTPUOYIUS Ha MPEeaIpUsITUs 3a KOJIeKTUBHO nHBecTupane (OB, L
188/106 ot 12 romm 2019 1.).

8. (Hoa — /1B, 6p. 51 ot 2022 r.) JupektuBa (EC) 2021/2261 na EBpomneiickus mapjiaMeHT W Ha
CwBera ot 15 nekemBpu 2021 roamna 3a m3meHenue Ha [upektuBa 2009/65/EO mo oTHOIICHHE HA
U3MOJI3BAaHETO HA OCHOBHM HH(OPMALMOHHM JOKYMEHTH OT YIpaBisBalllUTe JApY>KeCcTBa Ha
NPENpUsATHs 32 KOJEKTUBHO MHBECTHPaHEe B mpexBbpiruMu nenHu kamxa (IIKUIILK) (OB, L 455/15
ot 20 nekemBpu 2021 r.).

§ 2a. (Hos — /1B, Op. 42 ot 2016 r.) 3aKoHBT NpeABUKIA MEPKH IO MPUJIATaHe HA:
1. Permament (EC) Ne 345/2013 na EBponetickus mapiameHT W Ha CbBera oT 17 ampmn 2013 r.
OTHOCHO €BpOIeiicKuTe (POHIOBE 32 PUCKOB KaIUTa,
2. Pernament (EC) Ne 346/2013 na EBpometickust nmapiament U Ha CbBera ot 17 ampun 2013 r.
OTHOCHO €BpOIEHCKUTE (POHIOBE 332 COLUAIHO MPEIIPUEMAYECTBO;
3. Pernament (EC) 2015/760 na EBponeiickust mapnameHnT u Ha CobBeta ot 29 ampui 2015 r. oTHOCHO
EBpomneiicku (hoHIOBE 32 ABATOCPOYHH WHBECTHIINY;
4. (Hosa — JIB, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 na EBpomeiickusi mapiaMeHT U Ha
CwBera ot 14 1ouu 2017 1. oTHOCHO (hOHIOBETE HA MAPUIHHUS T1a3ap.
5. (Hoea — JIB, 6p. 16 ot 2022 r.) Pernament (EC) 2019/1156 na EBpomeiickus mapiamMeHT U Ha
CpBera ot 20 ronu 2019 r. 3a ynecHsBaHEe Ha TpaHCIpaHWYHATAa AUCTPUOYLUS Ha MPEANpUATUS 3a
KOJIEKTUBHO MHBECTUpaHe U 3a u3MeHenue Ha pernameHTH (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC)
Ne 1286/2014 (OB, L 188/55 ot 12 romm 2019 1.);
6. (Hoea — JIB, 6p. 16 ot 2022 r.) Pernament (EC) 2019/2088 na EBporelickusi mapiaMeHT U Ha
CeBera or 27 HoemBpu 2019 1. OTHOCHO ONOBECTSBaHETO Ha UH(poOpMalus BBB Bpb3Ka C
yCTOMYMBOCTTA B ceKTopa Ha ¢puHancosute yciayru (OB, L 317/1 ot 9 nexemspu 2019 r.).

IHNPEXOJHU U 3AKTIOYUTEJHHU PA3IIOPE/IBA

§ 3. KonekTuBHUTE MHBECTHIIMOHHU CXEMM 3aMEHST KpaTKusl IMPOCHEKT C JOKYMEHT C
KJII0YOBa MH(OpPMAIs 32 UHBECTUTOPUTE 10 Wi. 57 B cpok a0 1 ronmu 2012 .

§ 4. VnBecTHMIMOHHUTE JIpYyKECTBa OT OTBOPEH THN Ca JIBXKHU Jla NPEMUHAT KbM
€IHOCTETIEHHA CUCTEMA Ha yIpaBJeHue B cpok 110 1 roimm 2012 r.

§ 5. UuBecTHIIMOHHNUTE JIPY’KECTBA OT OTBOPEH THII Ca JUTHKHH JIa TIPOJIA/IaT Ha [IeHa, He TI0-
HUCKa OT Ta3apHaTa UM CTOMHOCT, MPUTEXaBaHUTE OT TAX JABMKMMHU BEUIM U HEABIXKUMU HMOTH,
MpUA00UTH MO pefa Ha oTMeHeHus wi. 195, an. 3 ot 3akoHa 3a MyOJWYHOTO MpejjiaraHe Ha IEeHHU
KHMKA, B CpoK A0 | romm 2012 1.

§ 6. Jlo m3rorBsHeTO Ha CNMUCHK To 4i. 35, am. 1 ocraBa B cWjla CIHCHKBT C OaHKH
JIETIO3UTapH 0 pefa Ha oTMeHeHus wi. 173, an. 9 oT 3akoHa 3a MyONWYHOTO TpeIaraHe Ha ICHHH
KHHUXA.

§ 7. Komucusira 3a (I)I/IHaHCOB HaaA30p Impucma Hape;[61/ITe 110 IpHUJIaraHeToO Ha 3aKOHaA.

§ 8. B 3akona 3a Komucusra 3a ¢punancos Hamgzop (o6H., JIB, 6p. 8 ot 2003 r.; usm., 6p. 31,
67 u 112 ot 2003 r., 6p. 85 o1 2004 1., 6p. 39, 103 1 105 ot 2005 1., 6p. 30, 56, 59 U 84 o1 2006 T., Op.

NHdopmaunoHHa cuctema AMNUC

_Annc i
https://web.apis.bg

CcTp. 181 o1 193



52,97 u 109 ot 2007 r., 6p. 67 ot 2008 r., O6p. 24 1 42 o1 2009 1. u1 6p. 43 1 97 ot 2010 r.) ce mpasar
CIIEIHUTE U3MEHEHUS U JOI'bIIHCHUS:

I. Bun 1, an. 2, 7. 1 gymure "WHBECTULMOHHHUTE M YIPABISABALIMTE APYKECTBA" CE 3aMEHAT C
"KOJIGKTUBHUTE HWHBECTULMOHHU CXEMHU M HWHBECTULMOHHUTE JApPYXKECTBa OT 3aTBOPEH THUIl MU
yIpaBIsABALIUTE ApYyXKecTBa'", ciel AyMuTe "3aKkoHa 3a Jpy)KeCTBara ChC ClEMa]IHa UMHBECTULIMOHHA
nen" cprO3bT "M" ce 3aMeHs ChC 3ameTas M Hakpas ce Jo0aBs "um 3akoHa 3a JIEHHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH U Ha APYTU NPEIIPUITHS 3a KOJIEKTUBHO UHBECTUPaHE'.

2. B un. 12, 1. 2 cinen nymute "3akoHa 3a JIpy>KECTBAaTa ChC CIELMAIHA MHBECTUIIMOHHA 1ien" ce
MOCTaBsl 3ameTast U ce 1o0aBs "3aKoHa 3a JIEHHOCTTa Ha KOJEKTUBHUTE MHBECTHIIMOHHU CXEMHU U Ha
APYTH NPEANPUITUS 32 KOJIEKTUBHO MHBECTUPaHe".

3.Bun 13:

a)Ban. l:

aa) B T. 4 cnex nqymure "3aKkoHa 3a IMazapuTe Ha (UHAHCOBM MHCTPYMEHTH' ce nobaBs "3akoHa 3a
JIeMHOCTTa HAa KOJICKTUBHUTE WHBECTULMOHHU CXEMM W Ha JAPYrd MNPEANpUsTHS 32 KOJEKTHUBHO
MHBECTUPAHE" U ce IIOCTaBsl 3areras;

60) B T. 5 cnexg nymute "3akoHa 3a mazapuTe Ha (PMHAHCOBU MHCTpYMEHTHU" ce n00aBs "3akoHa 3a
JeMHOCTTa HAa KOJEKTUBHUTE HHBECTHLIIMOHHM CXE€MU M Ha JPYrM MPEANpUATUS 3a KOJIEKTHUBHO
MHBECTHpaHe" U ce MTOCTaBs 3aleTas;

BB) B T. 6 ciiex qymuTe "3akoHa 3a ma3zapure Ha ()MHAHCOBU MHCTPYMEHTH'" Ce MOCTaBs 3ameTas U ce
no06aBs "3akoHa 3a AEHHOCTTa HA KOJEKTUBHUTE MHBECTHUIIMOHHM CXEMHU U Ha JIPYrd NPEANpHUITUS 32
KOJIEKTUBHO MHBECTUpaHE";

IT) B T. 8 ciieq aymuTe "3akoHa 3a MyOJUYHOTO MpeajiaraHe Ha IIeHHH KHIDKA" ce MOCTaBs 3alreTas U ce
nobaBs "3akoHa 3a IeMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMHU M Ha JPYTU NPEIIpUITUS 3a
KOJIEKTUBHO UHBECTUpPaHE";

an) B T. 10 ciex nymure "3akoHa 3a masapute Ha (pUHAHCOBUM MHCTpyMeHTH" ce no0aBs "3akoHa 3a
JeMHOCTTa HAa KOJICKTUBHUTE WHBECTULMOHHUM CXE€MH M Ha JPYTU HPEANPUSATHS 332 KOJIEKTUBHO
MHBECTUPAHE" U Cce IIOCTaBs 3aIeTas;

ee) B T. 11 cnen nymute "3akoHa 3a masapuTe Ha (UHAHCOBM MHCTpyMeHTH" ce 00aBs "3akoHa 3a
NeHOCTTa Ha KOJEKTUBHUTE HHBECTHIIMOHHM CXE€MU M Ha JPYrM TPEANpUSATUS 3a KOJIEKTHUBHO
MHBECTUPAHE" U C€ IIOCTaBs 3aIeTras;

0) B an. 2 cnex agymure "3akoHa 3a mazapuTe Ha (PMHAHCOBHM MHCTPYMEHTH'" ce n00aBs "3akoHa 3a
JeMHOCTTa HAa KOJICKTUBHUTE WHBECTULMOHHU CXEMM W Ha JAPYTd MNPEANpHUsTHsS 32 KOJEKTHUBHO
MHBECTUPAHE" U ce TIOCTaBs 3arerasl.

4. B un. 15:

a)Ban. l:

aa) B T. 2 cien qymuTe "3akoHa 3a MyOJIMYHOTO MpejasaraHe Ha IEeHHU KHWXKa" Chro3bT "H" ce 3aMeHs
ChC 3armeTas, a clieq] 1ymMmuTe "3aKkoHa 3a ra3apute Ha (UHAHCOBU MHCTpyMEHTH'" ce 100aBs "u 3akoHa
3a JIeHHOCTTa Ha KOJEKTHMBHUTE WHBECTULIMOHHU CXEMU M Ha JAPYrM NPEANpPHUATHS 32 KOJIEKTUBHO
UHBEcTUpaHe'";

60) B T. 3 cnex nymute "3aKkoHa 3a MyOJUYHOTO IpeUIaraHe Ha LEHHHU KHIDKA" ChIO3BT "H" ce 3aMeHs
ChC 3armeTas, a clieq 1ymMmuTe "3aKkoHa 3a rma3apute Ha (UHAHCOBU MHCTpyMEHTH" ce 100aBs "u 3akoHa
3a JIeHHOCTTa Ha KOJEKTUBHUTE WHBECTHIIMOHHHM CXEMHM M Ha JPYI'H NPEANPHUATHSA 32 KOJIEKTUBHO
WHBECTHpaHe";

BB) B T. 4 ciiea TymuTe "IJiaBa bpBa OT 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTHU'" ce MOCTaBs
3ameTas U ce 100aBs MO YacT YETBBPTA, IJIaBa JEBETHAJeceTa OT 3aKkOoHa 3a JEHHOCTTa Ha
KOJICKTUBHUTE WHBECTULIMOHHU CXEMH U Ha JPYTU MPEANPHUATHS 32 KOJIEKTUBHO UHBECTUPaHe";
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IT) B T. 5 creq gymute "B ciiydaute 1o 4i. 212, an. 4 ot 3akoHa 3a mMyOJIMYHOTO TIpe/jIaraHe Ha ICHHH
KHIKA" ce IocTaBs 3ameras U ce 1o0assa "mo wi. 195, an. 3 ot 3akoHa 3a NEHHOCTTA HA KOJEKTUBHUTE
WHBECTUIIMOHHM CXEMH U Ha JIPYrd MPEANpHUsITHS 3a KOJCKTUBHO MHBECTUpaHe'", a cieq qymuTe "Mmo
wr. 212, an. 1, T. 1 oT 3akoHa 3a myOIMYHOTO TMpejJIaraHe Ha IEHHW KHIDKA' ce TIOCTaBs 3areTas U ce
mo6aBst "mo wi. 195, an. 1, T. 1 or 3akoHa 3a AeHHOCTTA Ha KOJIEKTUBHUTE NMHBECTUIIMOHHN CXEMH U Ha
JPYTU IPEaNpHUSATH 32 KOJIEKTUBHO HHBECTHpaHe";

1) B T. 6 cnen nymurte "3aKOHA cpemry MazapHUTE 370ymoTpeOu ¢ PUHAHCOBU MHCTPYMEHTH" ce
MocTaBsl 3ameras u ce no0aBsa "3akoHa 3a JEHHOCTTa HA KOJEKTHBHUTE MHBECTUIIMOHHU CXEMH U Ha
JPYTU OPENNPUATHS 32 KOJIEKTUBHO UHBECTUpAHE";

ee) B T. 7 ciaex aymute "3aKOHa CpEIly IMa3apHHUTE 3JI0yNOTpeOn ¢ (PuHAHCOBH MHCTPYMEHTH' ce
MOCTaBs 3armeTast U ce 1o0aBs "3aKoHa 3a JIEHHOCTTa Ha KOJIEKTUBHUTE MHBECTHIIMOHHU CXEMHU U Ha
JPYTU IPEaNpHUATHS 32 KOJIEKTUBHO MHBECTHpaHe";

*K) B T. 9 nymure "MHBECTULIMOHHUTE JIPY’KECTBA" ce 3aMEHAT C "KOJIEKTUBHUTE WHBECTULIMOHHU
CXEMHU U MHBECTHIIMOHHUTE JIPYKECTBa OT 3aTBOPEH THM'";

33) B T. 15 cien nymure "3akoHa 3a ma3zapute Ha (MHAHCOBU MHCTPYMEHTH'" CE ITOCTaBs 3areras U ce
no0aBs "3akoHa 3a IeHHOCTTa Ha KOJIEKTUBHUTE MHBECTHIIMOHHU CXEMHU M Ha JPYTd MPEINpHITHS 3a
KOJIEKTUBHO HMHBECTHpaHe", a TymuTe "peryaupaHero M KOHTpOJa Ha Ia3apa Ha LIEHHM KHMKA" ce
3aMEHSAT C "peryiupaHeTo U KOHTpoJIa Ha Mma3apa Ha (PMHAHCOBU MHCTPYMEHTH'";

0) B am. 2:

aa) B OykBa "a" cien gymure "3akoHa 3a MyOJIMYHOTO IMpejajaraHe Ha IEHHHM KHIDKA" chlo3bT "u'" ce
3aMeHs ChC 3areras, a el IyMuTe "3aKoHa 3a masapure Ha (MHAHCOBM MHCTPYMEHTH" ce 100aBs "u
3akoHa 3a JEeHHOCTTa HAa KOJICKTMBHUTE HWHBECTHIIMOHHU CXEMH W Ha JApPYrd NPEANpuaATdsS 3a
KOJIEKTUBHO MHBECTUpaHE";

60) B OykBa "0" mymute "3akoHa 3a MyOJNMYHOTO MpeJjaraHe Ha LIEHHU KHIDKA" c€ 3aMEHSAT ChC
"3akoHa 3a JEWHOCTTa Ha KOJEKTUBHUTE HWHBECTULIMOHHM CXEMU W Ha JAPYrd OPEIIpHUsITHS 3a
KOJIEKTUBHO MHBECTHpaHe'", a IyMuTe "MHBECTULIMOHHO JPYKECTBO" C€ 3aMEHAT C "KOJIEKTUBHA
WHBECTHIIMOHHA CXE€Ma U MHBECTUIIMOHHO JAPY>KECTBO OT 3aTBOpPEH TUI".

5.Bun. 18:

a)Ban. l:

aa) B T. 1 cien nymute "3akoHa 3a MyOJMYHOTO IpeUlaraHe Ha IIeHHU KHIDKA" ce 100aBs "3akoHa 3a
JNEHHOCTTa Ha KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha JPYTH NPEANPHUATHS 32 KOJEKTUBHO
MHBECTHpAaHE" U Ce MOCTaBs 3aneTas;

00) B T. 6 cien aymuTte "3akoHa 3a MyOJIMYHOTO TpeAsiaraHe Ha IEHHU KHIKa'" ce Jo0aBs "3akoHa 3a
JNENHOCTTa Ha KOJEKTUBHUTE HWHBECTULMOHHU CXEMH U Ha APYIM MPEANpHUATHS 32 KOJEKTUBHO
MHBECTUPAHE" U ce IIOCTaBs 3aIeras;

0) B ai1. 3 cien qymute "3akoHa 3a MyOJIMYHOTO MpeAjiaraHe Ha EHHM KHIDKA" ce 100aBs "3akoHa 3a
JNEHHOCTTa Ha KOJCKTUBHUTE HWHBECTUIIMOHHU CXEMH W Ha APYTH NPENNPHUATHS 32 KOJEKTUBHO
WHBECTHpPAHE" U Ce MOCTaBs 3areras.

6. B un. 19, an. 2, 1. 1 cnen nymute "3akoHa 3a MyOJIMYHOTO TIpe/JiaraHe Ha IIEHHHW KHIDKA' ce 100aBst
"3akoHa 3a JAEMHOCTTa Ha KOJEKTUBHUTE HWHBECTULMOHHU CXEMU WU HA JPYTrd MNPEINpUsTUs 3a
KOJIEKTUBHO MHBECTHPAHE" U CE MOCTABs 3areTas.

7. B un. 24, an. 5, 1. 1 cnen nymute "3akoHa 3a MyOJIMYHOTO MpeAsiaraHe Ha IIeHHU KHUXKa" ce 100aBs
"3akoHa 3a JAEMHOCTTa HAa KOJEKTUBHUTE HWHBECTULMOHHW CXEMHW W HA JPYTH MNPEINpUATUSA 3a
KOJIEKTUBHO MHBECTUpPAHE" U CE TOCTAaBs 3areTas.

8. Bum 27, an. 1, 1. 1 cnexq aymure "3akoHa 3a MyOJUYHOTO TMpejiaraHe Ha IEHHW KHIDKA" ce 100aBs
"3akoHa 3a JAEMHOCTTa Ha KOJEKTUBHUTE HWHBECTULHMOHHU CXEMU WU HA JPYTrd NPEINpUsTUsS 3a
KOJIEKTUBHO MHBECTUPAHE" U CE MOCTABS 3aIeTas.
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9. B un. 30, an. 1:

a) Touka 4 ce U3MEHs TakKa:

"4, KOJICKTUBHUTE MHBSCTUIMOHHHU CXEMH;"

0) B T. 5 nymuTe "M ynpaBJsiBaHUTE OT TSIX IOTOBOPHH (OHIOBE" Ce 3aIM4aBar;

B) Ch3]1aBa C€ HOBA T. 6:

"6. MHBECTULIMOHHUTE APYXKECTBA OT 3aTBOPEH THUI;"

r) noceramuure 1. 6, 7, 8,9, 10, 11, 12 u 13 craBat choTBeTHO T. 7, 8, 9, 10, 11, 12, 13 1 14.

§ 9. B 3akona 3a apyxecTBara ChC CICIMaTHA WHBECTUIIMOHHA 1en (00H., JIB, 6p. 46 ot
2003 r.; m3m., 6p. 109 ot 2003 1., 6p. 107 o1 2004 1., 6p. 34, 80 1 105 ot 2006 1. u Op. 52 1 53 ot 2007
T.) C€ TIPABSAT CICAHUTE U3MECHCHHUSI M IONTBJIHCHHMS:
1. Bun. 9, an. 4 nymure "an. 173 ot 3akoHa 3a MyOIMYHOTO Tpe/IaraHe Ha IIEHHU KHIDKA" Ce 3aMEHSIT
¢ "ui. 28 ¥ m1aBa mera ot 3aKoHa 3a JICMHOCTTa Ha KOJICKTUBHUTE MHBECTULIMOHHU CXEMH U Ha JAPYrU
IIPEANPUATHS 32 KOJIEKTUBHO UHBECTHpaHe".
2.Bun 11, an. 3, 1. 1 cen nymute "3akoHa 3a MyOJIMYHOTO TIpeajiaraHe Ha IIEHHU KHUXA" Ce MOCTaBs
3ameTast U ce 100aBs "Ha 3aKoHa 3a IEHHOCTTAa Ha KOJEKTHBHUTE MHBECTHIIMOHHU CXEMH U Ha JPYyTd
MPEANPHUITHS 32 KOJEKTUBHO MHBECTUPaHE".
3. B un. 29, an. 1 nymure "Unen 177, an. 4 u 5 ot 3akoHa 3a myOIMYHOTO MpejJlaraHe Ha LIEHHU
kHMKa" ce 3amenar ¢ "Uien 144, an. 3 1 4 ot 3akoHa 3a JeHHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHU
CXEMH M Ha IPyTy MPEANPUATHS 33 KOJICKTUBHO HHBECTUpaHE" .
4. B § 2 or mpexoaHUTE M 3aKIIOYUTEITHUTE pasnopenadu cien AymuTe "3akoHa 3a MyOJIMYHOTO
npejJiaraHe Ha LIEHHM KHIDKA" ce IMOocTaBs 3ameTras U ce j00aBsg "Ha 3akoHa 3a JEWHOCTTa Ha
KOJICKTUBHUTE MHBECTULIMOHHH CXEMH U Ha JAPYTH MPEINPUITHS 32 KOJCKTUBHO UHBECTUPaHE' .

§ 10. B 3akona 3a na3apure Ha (UHAHCOBH HHCTPYMEHTH (00H., [IB, 6p. 52 ot 2007 T.; u3Mm.,
op. 109 ot 2007 r., 6p. 69 ot 2008 T., Op. 24, 93 U 95 ot 2009 1. u 6p. 43 or 2010 r.) ce mpaBsT
CIIETHUTE U3MEHEHUSI U JOIIbIIHEHUS:

1. Bun. 11, am. 2:

a) B T. 8§ cien nymute "3akoHa 3a JpyKecTBaTa ChC CHEIMATHA WHBECTUIIMOHHA 1IN Ce MOCTaBs
3ameTast U ce no0aBs "3akoHa 3a JEHHOCTTa HAa KOJIEKTUBHUTE WHBECTHLIMOHHU CXEMH M Ha JIpyTH
MPEINPUATHS 32 KOJIEKTUBHO WHBECTHpaHe';

0) B T. 9 cnex nymurte "3akoHa 3a JpyXkKecTBaTa ChC CHEIMAHA WHBECTHIIMOHHA Ien" ce MOoCTaBs
3ameTas M ce A00aBs "3akoHa 3a JIEMHOCTTAa Ha KOJEKTHBHUTE WHBECTHIIMOHHM CXEMU U Ha JPYTH
MPEANPUATHS 32 KOJIEKTUBHO MHBECTHpaHe";

B) B T. 10 cinen nymute "3akoHa 3a MyOJMYHOTO IpeAjaraHe Ha EHHU KHIDKA' ce MocTaBs 3ameTas u
ce 1o0aBsa "3akoHa 3a IEWHOCTTA HA KOJEKTUBHUTE MHBECTHIIMOHHU CXEMU M Ha JAPYTU MPEANpPUATHUS
3a KOJICKTUBHO MHBECTUpaHe".

2. B un. 20:

a) B ain. 1, T. 4 cnen nymute "3akoHa 3a Ipy’KeCTBaTa ChC CrEIMAIHA MHBECTUIIMOHHA 11e" Ce TIOCTaBs
3ameTast U ce Jo0aBs "3akoHa 3a JIEHHOCTTa Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMM U Ha JIPYTH
MPEINPUATHS 32 KOJIEKTUBHO WHBECTHpaHe';

0) B ann. 2, T. 4 ciiex ntymute "3aKoHa 3a JApYy’KECTBaTa ChC CHEIMaIHa HHBECTUIIMOHHA eN" ce MOCTaBs
3ameTas M ce A00aBs "3akoHa 3a JIEMHOCTTa Ha KOJIEKTHBHUTE WHBECTHIIMOHHH CXEMH M Ha JIPYTH
NPEANPUATHS 3a KOJIEKTUBHO HHBECTHpaHe".

3. B un. 268, an. 3, 1. 2 nymure "dupextuna 85/611/EMO" ce 3amensr ¢ "dupektuna 2009/65/EO na
EBpomnelickusa napaameHT 1 Ha CbBeta oT 13 ronm 2009 r. OTHOCHO KOOPIMHUPAHETO HA 3aKOHOBUTE,
MO/I3aKOHOBUTE W aJMHUHUCTPATUBHHUTE pa3NOpe0M OTHOCHO NPEANPUITHUSTA 32 KOJEKTUBHO
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uHBecTUpaHe B npexBbpiumu leHHU KHuxka ([TKUIILK) (OB, L 302/32 ot 17 noemspu 2009 r.),
Hapu4yaHa no-Haratbk "Jupextusa 2009/65/EQ".

4. B un. 34, an. 3, 1. 4 nymure "upextuBa 85/611/EMO na CobBera" ce 3amensar ¢ "JlmpekTuBa
2009/65/EQ".

5.B § 1, 1. 18 oT tombIHUTENHUTE pa3nopenou JymuTe "3aKkoHa 3a MyOJIWYHOTO MpeJiaraHe Ha IICHHH
KHIKA" ce 3aMEHAT ChC "3aKOHa 3a JEHHOCTTA Ha KOJIEKTUBHUTE MHBECTULMOHHU CXEMH M HA JIPyrU
NpeanpusaTHs 3a KOJEKTUBHO HHBectupane" u nymute "JlupektuBa 85/611/EMO na CwBera" ce
3amensT ¢ "lupextusa 2009/65/EO".

§ 11. B 3akona 3a IOMBJIHUTEIHUS HAA30p BbPXY (UHAHCOBUTE KOHIIIoMepatu (00H., /B,
op. 59 ot 2006 r.; u3m., 6p. 52 ot 2007 r.) B § 1 OT AOIBIHUTEITHUTE PA3NOPEION CE MPABAT CICTHUTE
H3MCHCHHUS:

1. B 1. 4 nymute "un. 202, an. 1 oT 3akoHa 3a myOJUYHOTO MpeAJiaraHe Ha IIEHHU KHIDKA'" CE 3aMEHST C
"yin. 86, an. 1 or 3akoHa 3a JNEWHOCTTA HAa KOJEKTUBHUTE HMHBECTUIMOHHUM CXEMHU M Ha JAPYTH
MPEANPUITHS 32 KOJEKTUBHO MHBECTUPaHE".

2. B 1. 19, 6ykBa "B" nymute "wi. 203, an. 1 ot 3akoHa 3a MyOJIMYHOTO NpejIaraHe Ha EHHU KHHUkKa"
ce 3aMeHAT ¢ "wr. 90, ann. 1 1 2 oT 3aKkoHa 3a JEHHOCTTAa Ha KOJISKTUBHUTE MHBECTHIIMOHHM CXEMH U Ha
JPYTU MPEeANPUATHS 32 KOJIEKTUBHO MHBECTHpaHe".

3. B 1. 20, OykBa "B" nymute "3akoHa 3a MyOJIWYHOTO IpeAjaraHe Ha [EHHU KHIDKA" ce 3aMEeHST ChC
"3akoHa 3a JEWHOCTTa Ha KOJEKTUBHUTE HWHBECTHIIMOHHUM CXEMHM WU Ha JPYTrd MPEANpUATHS 3a
KOJICKTUBHO UHBECTUpAHE".

§ 12. B 3akona 3a myOIMYHOTO IpeAsiaraHe Ha IeHHU KHuxa (00H., JIB, 6p. 114 ot 1999 r,;
u3M., op. 63 u 92 ot 2000 r., 6p. 28, 61, 93 u 101 ot 2002 r., Op. &, 31, 67 u 71 ot 2003 1., Op. 37 oT
2004 r., 6p. 19, 31, 39, 103 u 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80, 84, 86 u 105 ot 2006 1., Op. 25,
52,53 u 109 ot 2007 1., 6p. 67 1 69 ot 2008 1., Op. 23, 24,42 1 93 o1 2009 1., Op. 43 1 101 oT 2010 T.
u 6p. 57 or 2011 r.) ce mpaBAT CACAHUTE U3MEHEHHS U JTOIIBIHCHUS:

[.Bun 1, an. 1, T. 2 nymure "Ha MHBECTULIMOHHUTE U YIPABIISIBAIIUTE APY>KECTBA, KAKTO U YCIOBUATA
3a U3BBPIIIBAHE HA TE3U JEHHOCTH" ce 3anyaBar.

2. B un. 77w, an. 1, 1. 8 ciaen gymuTe "MHBECTHIIMOHHO JPYKECTBO' ce MOCTaBs 3areras u ce 100aBs
"moroBopeH Goun".

3. B . 146:

a) B 1. 2 TymMHTe "BKJIIOYEHU B MHAMBUyalleH MOPT(Ei, ynpasisgBaH OT HEro cbhryiacHo wi. 202, ai.
2, 1. 1" ce 3aMeHAT ¢ "BKJIIOYEHH B MOPT(E1, yrpaBisiBaH OT HEro chrylacHo wi. 86, an. 2, 1. 1 ot
3akoHa 3a JeHHOCTTa HAa KOJIEKTUBHUTE WHBECTHIIMOHHUM CXEMH W Ha JPYrd MPEeANpUsTHS 3a
KOJIEKTUBHO MHBECTUPAHE";

0) B ann. 3, 1. 2 nymure "Iupextusa 85/611/EMO na CoBera" ce 3amenst ¢ "Qupextusa 2009/65/EO Ha
EBpomnelickus napiamenT 1 Ha CbBeta oT 13 1o 2009 r. OTHOCHO KOOPAMHUPAHETO HA 3aKOHOBUTE,
MO/I3aKOHOBUTE W aJMHUHUCTPATUBHUTE paA3NOpe0M OTHOCHO NPEANPUITHUSTA 32 KOJEKTUBHO
uHBecTHpaHe B npexBbpaumu neHHu kHrwka (IIKMUIILK) (OB, L 302/32 ot 17 noemspu 2009 r.),
HapuvaHa nmo-Hatatwk "upextusa 2009/65/EQ";

B) B ai. 5 gymute "wi. 5 ot HupektuBa 85/611/EMO Ha CbBeta" ce 3ameHsT ¢ "wi. 6 or JupekTuBa
2009/65/EQ".

4. Isn versbpt "MHBECTULIMOHHU JIPYXXECTBA N JOI'OBOPHU ®OHIAOBE" ¢ un. 164 -
21171 ce oT™meHs.

5. B nan neru rnasa nBazecera ¢ wi. 216 - 220 ce oTMeHs.

6. B . 221 ce npaBAT clIeIHUTE U3MEHEHHUS:

a)Bain. l:
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aa) BT. | nymure "un. 191, an. 4, 7 u 8 u wi. 211x" ce 3anuyasar;

00) B T. 2 mymute "wi. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, wr. 184, an. 2, wi. 187, an. 4,
1. 189, ui. 192, ain. 3, wi. 196, an. 14 u 4i. 206, an. 2" ce 3aan4yaBar;

BB) B T. 3 nymute "wi. 164, an. 2, wi. 168, an. 3, wi. 170, an. 1, un. 173, an. 1, uspeyenue nbpeo, U all.
5, un. 177a, an. 6 u 8, un. 187, an. 3, uzpeuenue mbpBo, wi. 190, wi. 191, an. 1 u an. 4, uzpeuenue
mbpBO, Wwi. 193, an. 9, un. 197, an. 3, un. 200, an. 1, wi. 202, ain. 9 u 10, yn. 210, wi. 211a, an. 1, 5 u 6,
yn. 2116, am. 1,4, 5u 6, un. 211g, an. 2,3 u 4, un. 21le,an. 1,2 u 3, un. 2113, an. 1 u 3, un. 211w, ai.
1-3,un 211, an. 1, 2 u 4" ce 3anuyaBar;

rr) B T. 4 gymute "wi. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, wn. 176, un. 186, un. 193,
an. 1,5,6u 10, wr. 194, an. 3u 5, . 195, un. 196, am. 1-7,9-12, un. 197, an. 1, un. 1976, an. 3 u 5,
. 199, uin. 201, ain. 2 u 5, yn. 202, an. 7 u 8, wi. 203, an. 6" ce 3aiMyaBar;

0) B ain. 5 qymute "un. 184, an. 1 w win. 206, an. 1" ce 3anuvaBar.

7.B § 1 oT JOIBIHUTETHHUTE pa3IoOpea0u:

a)BT. 1, OykBa "B" qymuTe "MHBECTHIITMOHHO JIPYKECTBO, TOTOBOpPeH GOHA" ce 3aMEHST C "KOJEKTHUBHA
WHBECTHIIMOHHA CXE€Ma U WHBECTUIIMOHHO JAPY>KECTBO OT 3aTBOPEH THUII'";

0) Touku 22, 26, 31, 37, 38 u 39 ce orMeHAT.

8. B § 1B or nombaHUTENHHUTE paznopeadu T. 1 ce OTMEHs.

§ 13. B Konekca 3a counanto ocurypssane (06H., JIB, 6p. 110 ot 1999 r.; Pemenue Ne 5 Ha
Koncrurynmonnust b1 ot 2000 1. - 6p. 55 ot 2000 r.; u3m., 6p. 64 ot 2000 r.; 6p. 1, 35 u 41 ot 2001
r., op. 1, 10, 45, 74, 112, 119 u 120 ot 2002 1., 6p. 8, 42, 67,95, 112 u 114 ot 2003 1., Op. 12, 21, 38,
52,53,69, 70, 112 u 115 ot 2004 r., 6p. 38, 39, 76, 102, 103, 104 u 105 ot 2005 r., 6p. 17, 30, 34, 56,
57, 59 u 68 ot 2006 r.; momp., 6p. 76 ot 2006 1.; u3Mm., O6p. 80, 82, 95, 102 u 105 ot 2006 1., Op. 41, 52,
53, 64, 77,97, 100, 109 u 113 ot 2007 r., 6p. 33, 43, 67, 69, 89, 102 u 109 ot 2008 1., 6p. 23, 25, 35,
41,42,93,95,99 u 103 or 2009 1., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 u 100 ot 2010 r., Pemenne No
7 Ha Koncturynuonnust cpg ot 2011 r. - 6p. 45 ot 2011 r., uzm., O6p. 60 ot 2011 r.) ce mpassr
CIIETHUTE U3MEHEHHUS:

1. B un. 1238, an. 4 gymute "uin. 202 ot 3akoHa 3a MyOJMYHOTO TpeajiaraHe Ha IIEHHU KHUXA" ce
3aMeHAT ¢ "4l 86 oT 3akoHa 3a JNEMHOCTTAa Ha KOJEKTHMBHUTE MHBECTULIMOHHHU CXEMU U Ha JPYTU
MPEeNNPHUATHS 32 KOJIEKTUBHO UHBECTUpaHe".

2. B un. 176, an. 1, 1. 10 ntymute "3akoHa 3a MyOJUYHOTO MpelaraHe Ha EHHM KHUKA" ce 3aMEHST
cbc "3akoHa 3a JAEMHOCTTa Ha KOJIEKTMBHUTE MHBECTULIMOHHM CXEMHU U Ha JPYTU NPEANpUATUS 3a
KOJIEKTUBHO MHBECTUpPaHe'".

3.B § 1, an. 2, 1. 16 or pmombaHuTenHaTta pasnopeada gymurte "§ 1, T. 26 OT MONBJIHUTEITHUTE
pasnopendu Ha 3akoHa 3a MyOJIMYHOTO TpejJiaraHe Ha IeHHU KHuxka" ce 3ameHar ¢ "§ 1, T. 10 ot
JOITBIHUTEITHUTE Pa3nopeon Ha 3aKoHa 3a IeHHOCTTa Ha KOJIEKTUBHUTE UHBECTULIMOHHHU CXEMHU U Ha
JPYTU TPEANPUATHS 32 KOJIEKTUBHO MHBECTHpaHe".

§ 14. B 3akoHa 3a KOpIOpaTUBHOTO MOAOXO0AHO obmnaraHe (06H., J[B, 6p. 105 ot 2006 r.;
u3M., op. 52, 108 u 110 ot 2007 ., 6p. 69 1 106 ot 2008 1., 6p. 32, 35 U 95 o1 2009 1., 6p. 94 0T 2010
r.u6p. 19,31,35u 51 or 2011 r.) ce nmpaBsT cIeAHUTE U3MEHEHUS:
1. B wn. 174 ngymure "nuneH3MpaHUTE WHBECTULMOHHU APYKECTBA OT 3aTBOPEH THUIl MO 3aKOHA 3a
myOJIMYHOTO MpejjiaraHe Ha [EHHHU KHIDKA' ce 3aMeHSIT ¢ "NMUIeH3UpaHUTe HHBECTULIMOHHU PYKEeCTBa
OT 3aTBOPEH THUIl IO 3aKOHA 3a JIEHHOCTTAa HAa KOJIEKTUBHUTE WHBECTHIMOHHU CXEMH U Ha ApPYyru
MPEATPUATHSA 32 KOJEKTUBHO HHBECTUPAHE".
2. B § I, 1. 26, OykBa "B" OT JOI'BJIHUTENHHUTE pasnopeadu AymuTe "3akoHa 3a MyOIMYHOTO
npejjiaraHe Ha II€HHM KHWKA" ce 3aMEHSAT ChC '3aKkoHa 3a JEHHOCTTa Ha KOJICKTUBHUTE
MHBECTULIMOHHU CXEMH U Ha IPYT'H NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE" .
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§ 15. B Konekca 3a 3actpaxoBanero (00H., /IB, 6p. 103 ot 2005 r.; uzm., 6p. 105 ot 2005 r.,
op. 30, 33, 34, 54, 59, 80, 82 u 105 ot 2006 r., Op. 48, 53, 97, 100 u 109 or 2007 r., 6p. 67 u 69 ot
2008 r., 6p. 24 u 41 ot 2009 1., 6p. 19, 41, 43, 86 1 100 oT 2010 1. 1 6p. 51 u 60 ot 2011 1.) ce mpassr
CIIETHUTE U3MEHEHUS U JONIbIHECHUSA:

1. Bun 73, an. 1 1. 3 ce u3MeHs Taka:

"3. namoBe, U3/AaJIeHU OT KOJEKTUBHU MHBECTUIIMOHHU CXEMH, U aKI[MM Ha HHBECTULIMOHHH JPYKECTBA
OT 3aTBOPEH THIl TO 3aKOHA 3a JIEHHOCTTAa HA KOJICKTHBHUTE WHBECTHIIMOHHU CXEMH U Ha APYrd
MPeaNpUATHs 32 KOJIEKTUBHO UHBECTHPAHE, KAaKTO U Ha JAJI0BE HAa KOJEKTUBHU UHBECTULIMOHHU CXEMU
ChC CelaliuIIe B Apyra JIbprKaBa WieHKa;".

2. B un. 185:

a) ch3/1aBa ce HOBa ail. 4:

"(4) Ilpu npennarane Ha 3actpaxoBka "JKupot" mo an. 1, T. 9, cBbp3aHa ¢ MHBECTULIUS B JSJIOBE Ha
KOJICKTUBHA WHBECTUIIMOHHA CXEMa, WM MPH KOHCYATHPaHE Ha KIMEHT BBB BpPB3Ka C TakaBa
3acTpaxoBKa 3aCTPaxoBaTeNsAT MpEeAOoCTaBs chrylacHO Wi. 59, anm. 3 or 3akoHa 3a JAeHHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHM CXEMH M Ha JPYrd MPEANPHUSATHS 32 KOJCKTUBHO HHBECTHPAHE
JOKYMEHTA C KJIFouoBaTa MH(POpMAIIHs 32 HHBECTUTOPHUTE HA CBOUTE KITUEHTH.";

0) noceramHaTa ai. 4 ctaa ai. 5 u B Hest ;ymure "an. 1 wim 3" ce 3amenst ¢ "an. 1 u 4 wiu ai. 3";

B) JlocerainHaTta aj. 5 craBa aji. 6 u B Hes qymute "an. 1 - 4" ce 3amensr ¢ "an. 1 - 5".

3. B npunoxenne Ne 1, pazgen I, T. 3 nymure "3akoHa 3a MyOJUYHOTO IMpeIaraHe Ha IEHHU KHHXKA"
ce 3aMeHAT Ccbc "3akoHa 3a JEWHOCTTa Ha KOJEKTUBHUTE HWHBECTHIIMOHHHM CXEMHU W Ha JApPYrd
MPEeANPUATHS 32 KOJIEKTUBHO UHBECTUpaHe".

§ 16. B [lanbuHo-ocurypuTenHus mpoliecyaneH kojaekc (06H., J1B, 6p. 105 ot 2005 r.; u3m.,
op. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 u 105 ot 2006 t., 6p. 46, 52, 53, 57, 59, 108 u 109 ot 2007 r.,
op. 36, 69 u 98 ot 2008 1., 6p. 12, 32, 41 1 93 ot 2009 1., Op. 15, 94, 98, 100 u 101 ot 2010 1. 1 Op. 14
u 31 or 2011 r.) B uwn. 143p, an. 2 nymute "3akoHa 3a MyOJIMYHOTO MpeAJiaraHe Ha LIEHHU KHUXka" ce
3aMEHAT ChC "3aKOHa 3a JEHHOCTTA Ha KOJIEKTUBHUTE HHBECTUIIMOHHU CXEMH U Ha JAPYTU MPEIPUSITHS
3a KOJIGKTUBHO MHBECTUpaHe".

§ 17. B 3akona 3a goroBopure 3a ¢puHaHCOBO obe3neuenue (o6H., B, Op. 68 ot 2006 r.;
U3M., Op. 24 ot 2009 1. 1 Op. 101 ot 2010 r.) ce mpaBsAT CAEAHUTE U3MEHEHHUS:
1.Bum 3, an. 1 1.9 ce usMeHs Taka:
"9. KOJIEKTUBHA MHBECTUIIMOHHA CX€Ma U MHBECTULIMOHHO APY’KECTBO OT 3aTBOPEH THII;".
2. Bun. 4, an. 3, 1. 2 nymure "akuuu U Js70BeE B" ce 3aMEHSAT ¢ "IsyioBe Ha'".

§ 18. B 3akona 3a xazapra (06H., /B, 6p. 51 ot 1999 r.; uzm., 6p. 103 ot 1999 r., 6p. 53 ot
2000 r., 6p. 1, 102 1 110 ot 2001 r., 6p. 75 o1 2002 1., 6p. 31 oT 2003 T., 6p. 70 0T 2004 T., OP. 79, 94,
95, 103 u 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 ot 2007 1., 6p. 42, 74 1 82 oT 2009 .,
op. 50 or 2010 r. u Op. 35 u 60 ot 2011 r.) B un. 70 cnex AyMuTe "MHBECTUIMOHHO APYXKECTBO" ce
no0aBs "ympasisBaIo IpyxKecTBo".

§ 19. B 3akona 3a enektpoHHara Thprosus (o6H., JIB, 6p. 51 ot 2006 r.; uszm., 6p. 105 ot
2006 1., 6p. 41 ot 2007 1. m Op. 82 or 2009 1.) B un. 19, an. 3, T. 4 nymuTe "NIECHHUTE KHIDKA, U3aBaHU
OT MHBECTUIIMOHHU JIPY>KECTBa M JIOTOBOPHU (OHIOBE 32 KOJEKTUBHO MHBECTHpaHE" ce 3aMEHAT C
"IsUT0BE HA KOJICKTUBHU WHBECTHIIMOHHU CXEMH'".

§ 20. B 3akoHna 3a 1aHbK BBpXY JoOaBeHaTa cToitHoCT (00H., /1B, 6p. 63 ot 2006 r.; u3m., Op.
86, 105 u 108 ot 2006 r.; Pemenne Ne 7 na Koncturynuonnus c¢pa ot 2007 r. - 6p. 37 ot 2007 r.;
u3M., 0op. 41, 52, 59, 108 u 113 ot 2007 r., 6p. 106 ot 2008 r., Op. 12, 23, 74 1 95 ot 2009 r., Op. 94 n
100 ot 2010 1. 1 6p. 19 oT 2011 r.) B wi. 46, an. 1, 1. 6 gymure "3akoHa 3a MyOJIUYHOTO TIpEeAJIaraHe Ha
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LIEHHU KHIXKA' ce 3aMeHAT C¢hbC "3akoHa 3a JeHHOCTTAa Ha KOJISKTUBHUTE MHBECTUIMOHHU CXEMH U Ha
JIPYTH TPEIIPUATHS 32 KOJICKTUBHO HHBECTHpaHe".

§ 21. B 3akona 3a aAMMHUCTPATHBHUTE HapyIIeHHUs M Haka3zaHus (00H., B, 6p. 92 ot 1969
T.; U3M., Op. 54 ot 1978 1., Op. 28 o1 1982 1., 6p. 28 1 101 oT 1983 ., Op. 89 o1 1986 1., Op. 24 oT 1987
r., 6p. 94 or 1990 ., Op. 105 ot 1991 1., 6p. 59 0T 1992 1., O6p. 102 OT 1995 1., Op. 12 1 110 0T 1996 T,
op. 11, 15,59, 85 u 89 ot 1998 r., 6p. 51, 67 u 114 ot 1999 1., 6p. 92 ot 2000 r., 6p. 25, 61 u 101 ot
2002 r., 6p. 96 ot 2004 1., 6p. 39 U 79 ot 2005 1., 6p. 30, 33, 69 1 108 ot 2006 r., Op. 51, 59 u 97 ot
2007 1., 6p. 12,27 1 32 ot 2009 1. m 6p. 10, 33, 39 1 60 ot 2011 1.) B un. 34, an. 1 B u3peyeHue BTOPO
ciex nymuTe "IIEHHU KHMKA' ce MOCTaBs 3ameras U ce A00aBs "3akoHa 3a mazapure Ha (PMHAHCOBU
WHCTPYMEHTH, 3aKOHA 32 JIPY>KECTBaTa ChC CIICIUAIHA MHBECTUIIMOHHA 1)1, 3aKOHA CPEIIly ITa3apHUTe
370ynoTpedn ¢ (UHAHCOBH WHCTPYMEHTH, 3aKOHA 3a JIEHHOCTTa Ha KOJEKTHBHUTE MHBECTHIIMOHHU
CXEMHU H Ha JIPYTU NPEANPUITHS 32 KOJIEKTUBHO HHBECTHPAHE, YacT BTOpA, 4yacT Bropa "a" u yact Tpera
ot Konekca 3a cormanto ocurypsiane'.

§ 22. B 3akona 3a kpeauture uHCTUTYIMH (00H., JIB, 6p. 59 ot 2006 r.; u3m., 6p. 105 ot
2006 r., 6p. 52, 59 u 109 ot 2007 r., 6p. 69 ot 2008 1., Op. 23, 24, 44, 93 1 95 o1 2009 T. U Op. 94 1
101 or 2010 1.) B wi. 57 ce ch3maBa ai. 5:
"(5) Korato Oankara mpemiara BJIOT, YMWTO JUXBEH MPOLEHT € OOBBP3aH C JIOXOJHOCTTa OT
WHBECTUIMS B JSJI0BE Ha KOJEKTUBHA WHBECTHIIMOHHA CXEMa, WM KOHCYJITHpa KIMEHTUTE CHU BbHB
BPB3Ka C TAKBB BIIOT, TS MPEIOCTaBs ChIIIacHO Wi. 59, ant. 3 oT 3aKkoHa 3a JEHHOCTTA HA KOJIEKTUBHHUTE
WHBECTUIIMOHHU CXEMHM W Ha JPYrd MNPEANpUATHsS 3a KOJIEKTUBHO HWHBECTUPAHE IOKYMEHTa C
KITI0YOBaTa WH(GOpMAIHS 32 MHBECTUTOPUTE HA CBOUTE KJIMEHTH. [Ipn KoHCTaTHpaHe Ha HapyIICHUE TI0
u3pedeHue nbpBo brirapckara HapoaHa 6anka yBenpomsisa Komucusita 3a ¢unancoB Haazop."

3akoHbT € npuet ot 41-oto Haponno crOpanue Ha 20 centemBpu 2011 r. u e nmoaneyara c
ounmannus neyatr Ha HapoaHoto cebpanue.

[MPEXOAHU U 3AKJIFOYUTEJIHU PA3IIOPEABU
KbM 3aKOHA 3a U3MEHEHHE U IOIIBJIIHEHUE Ha
3akoHa 3a IeHHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU

CXE€MH U Ha JIPYTH NMPEANPHUATHUS 32 KOJIEKTHBHO HHBECTUPAHE
(B, 6p. 109 ot 2013 r., B cruta ot 20.12.2013 1.)

§ 73. KonekTuBHUTE HWHBCCTUIIUOHHU CXCMU, YUUTO IAAJIOBC HIJIM AKOUU Ca HNOIMYCHATHU OO
TBPTOBHA Ha PEryjIvMpad ma3ap, MpuBCxKIAAT )ICI\/’IHOCTTa CH B CbOTBCTCTBUC C UBMCKBAHUATA 34 ThPIrOBHUA
Ha NIpeJIaranuTe akluu Ujin A4JI0BC B 6-MeceucH CPOK OT BJIM3aHCTO B CHJIAa HA TO3U 3aKOH.

§ 74. VIHBeCTHUIIMOHHUTE JPYXKECTBA OT 3aTBOPEH THUIl TMPUBEKIAT JACHHOCTTa CH B
ChOTBETCTBUE C M3MCKBAHMATA HA YacT TPETA, JsUI MbPBU B 6-MECEUYEH CPOK OT BIIM3AHETO B CHJIA HA
TO3H 3aKOH.

§ 75. Jluuata, ynpaBisBally alTepHATUBHU MHBECTUIIMOHHH (oHIOBE Mo wi. 214, monasar
3asBJICHHME 3a PETUCTpalMs CBIJIACHO IJIaBa JBAJIeCeTa B €HOMECEUEH CPOK OT BIM3AHETO B CHJIA Ha
TO3H1 3aKOH.

§ 76. Jlunara, ympaBisBaly aJTepPHATUBHU WHBECTHUIIMOHHU (OHIOBE, 3a KOUTO KBbM
BJIM3aHETO B CHJIA HAa TO3M 3aKOH Bb3HHWKBA M3UCKBAHE 3a MPUTEkKABaHE Ha JIMIIEH3, 10J]aBaT 3asBJICHUE
3a U3/1aBaHe Ha JIMIIEH3 ChIVIACHO TJIaBa JBajecera B Cpok 10 22 roym 2014 r.
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§ 77. JIunara, KOUTO KbM BJIIM3AHETO B CHJIA HA TO3U 3aKOH, YIPABIABAT CaMO aJITEPHATUBHU
MHBECTULIMOHHU (DOHJIOBE OT 3aTBOPEH THII, MOXKE J1a IPOABIIKAT Ja OChLIECTBABAT JEHHOCT, 0e3 1a e
HEOOXO0JMMO M3aBaHETO Ha JIMIEH3 3a TOBA, aKO CJIJ BIM3aHETO B CUJIA HA TO3U 3aKOH HE M3BBPUIBAT
HUKAKBY JOI'bJIHUTEIIHA UHBECTULIMH.

§ 78. JInnaTta, KOUTO KbM BIM3aHETO B CHJIA HA TO3U 3aKOH YIPABIABAT CAMO aJITEPHATHBHU
MHBECTULIMOHHU (POHI0BE OT 3aTBOPEH THII, YUPEIEHU ChC CPOK, KOWTO N3TUYA HE NT0-KBCHO OT 22 0JIH
2016 r., ¥ 3a KOMTO HE C€ M3BBPILBA MPUBJINYAHE HA HOBM MHBECTUTOPHU, MOXKE J1a IMPOIbIDKAT Ja
OCBILECTBSBAT JAEHHOCT, 0e3 Ja € HeoOXOQMMO H3/1aBaHeTO Ha JIMIIEH3 3a TOBa. 3a Julara Io
U3pedyeHue IbpBo ce npuiarat wi. 234, 235 n un. 237, an. 1, 1. 13.

§ 79. U3uckBaHusTa BB Bpb3Ka C MpEAIaraHeTo Ha JAAJ0BE WM aKLUU Ha ajJTepHaTUBHU
MHBCCTUIIMOHHU (1)OHI[OB€ OT JIMIEC, YIpaBJIsABAIlO AJITCPHATHBHU HWHBCCTUIIMOHHH (I)OHI[OBG, CbC
celayIvlle B JbprkaBa WIEHKA HE ce IpujaraT KbM IMpeaiaraHusTa Bb3 OCHOBA Ha MPOCIEKT I10 IJIaBa
1iecta Ha 3aKoHa 3a IyOJMYHOTO Mpe/ylaraHe Ha LIEHHU KHMKA, 3arnoyHany npeau 22 romm 2013 1., 3a
CpOKa Ha BAJIMHOCT Ha MPOCIIEKTa.

§ 91. I'maBa nBanecera, pasaen Il ce mpunara ot marara, ompexaesneHa oT EBponelickara
KOMUCHS B ChOTBETCTBHUE ¢ WwI. 67 ot dupekruna 2011/61/EC.

§ 92. Ilpennmarane Ha anTepHATUBHU HWHBECTUIMOHHU (POHIOBE OT TpeTa Ibp)KaBa M
yIpaBiieHUE U TpeJIaraHe Ha JISJI0BE MU aKI[MU Ha aJITEPHATHBHUA WHBECTUITMOHHU (DOHIOBE OT JIUIIA,
yIpaBJsBalll ITEPHATUBHU WHBECTHIIMOHHU (DOHIOBE, ChC CEAaNUIle B TpPETa AbpiKaBa, OCBEH B
ciydautre o uia. 241 um 251, ce nomycka OT jgarara, ompezeiieHa oT EBpomeiickaTta KOMHCHS B
cpoTrBeTcTBUE ¢ wi. 67 oT JupextuBa 2011/61/EC. Unenoe 241 u 251 ce mpwiaraT 10 jaarara,
ompe/iesieHa 1Mo peia Ha U3peueHue MbPBO.

§ 93. Ot BIM3aHETO B CWJIa HA TO3W 3aKOH J0 MpejacTaBsiHeTo Ha craHoBuileTo Ha EOLKII
ceriaacHo wi. 67, maparpad 1, 6ykBa "a" ot [upextuBa 2011/61/EC xomucusita mpemoctaBs Ha
EOLIKIT Ha Bcako TpuMmeceune HeoOXoaumaTa HHQOpPMAIMS OTHOCHO JIMIIA, YIPaBJISBAIIH
QITEpHATUBHU WHBECTUIIMOHHU (OHIOBE, KOWUTO YIpPABISABAT W/WIM Tpejarat ajlTepHaTUBHU
WHBECTUIIMOHHU (OHJOBE TOJ Haa30pa Ha KOMHCHATA, KAaKTO B paMKHUTE Ha TMpUJaraHeTo Ha
nacnopTHus pexum no Jupexrtusa 2011/61/EC, Taka u B paMKHUTE Ha HAIIMOHATHUS PEXKHM.

§ 94. lo 22 romm 2014 r. xomucusta yBenomsasa EBponeiickata xkomucuss u EOLIKII 3a
BUJIOBETE€ AQJTEPHATUBHU HWHBECTHULIMOHHU (OHIOBE, KOUTO MOXKE€ Ja ObJaT MpeasaraHu Ha
Henpo(eCHOHATHU HHBECTUTOPH M TOMBIHUTEIHUTE U3UCKBAHUS 32 TOBA B CIy4YauTe 1Mo 4. 242, an. 2
nu un. 250 am. 2. Komucusra ysemomsiBa Espomeiickata komucusi u EOLIKIT u 3a BcsikakBu
MOCJIEABAIIN U3MEHEHNS B CIIy4auTe 110 U3PEUEHHE IIBPBO.

§ 95. 3akoHBT BIM3a B cuja OT JEHS Ha oOHapojBaHeTo My B "JlbpaBeH BECTHHUK'" ¢
n3kmodeHue Ha § 88, 89 n 90, xouro Bnu3ar B cuna ot 1 suyapu 2014 r.

3AKJIFOUUTEJIHA PA3IIOPEJIBU
KbM 3aKOHA 32 H3MCHECHHUE U JIOITBIHCHHUEC
Ha 3aKOHa 3a JSHHOCTTa Ha KOJICKTHBHUTE HHBECTUIIMOHHHU
CXEMH U Ha JIPyTY NPEANPUITHS 33 KOJIEKTUBHO HHBECTUPAHE
(1B, 6p. 22 ot 2015 1., B cuita ot 24.03.2015 1.)
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§ 7. (1) B eqHoMecedeH CpOK OT BIM3AHETO B CHJIA HA TO3U 3aKOH 3aMECTHHUK-TIPECEAATEIAT
Ha Kommucusita 3a ¢uHaHCOB HaA30p, phKoBojen YnpasieHue "OcuryputeneH Haa3op', onpenens ¢
pelleHre MUHHUMAJIHOTO ChJIbp)KaHUME HAa MHBECTULMOHHATa nosiuTuka no wi. 175a or Koxekca 3a
COLIMAJTHO OCUTYpSIBAaHE.
(2) B enHomMeceueH CpoK OT BIM3AHETO B CHJIa HA PEIICHHETO MO al. | MEeHCHOHHOOCUTYPUTEITHUTE
npyxectBa mnpeacrtaBar B Komwucuara 3a ¢(uHaHCOB HaA30p NpaBHiaTa 3a MOPOLEAYPUTE 3a
HaOIIt0/IeHNe, M3MEPBAHE U YIPABICHUE HA PUCKA U WHBECTUIIMOHHUTE MOJIMTUKHA HA YIPABISIBAHUTE
OT TAX (POHOBE 32 JOMBIHUTEIHO IEHCUOHHO OCUTYpSIBaHE.

[MPEXOAHU U 3AKJIFOYUTEJIHU PA3ITIOPEBA
KbM 3aKOHA 3a IIpWJIaraHe Ha MEPKUTE CPEeILLy

Ma3apHUTE 3JI0yNOTPeOH ¢ (UHAHCOBH MHCTPYMEHTH
(B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 1.)

§ 5. Jlumara, KOMTO OCBHIIECTBSABAT JIEHHOCT B 00JacTTa Ha ()MHAHCOBUTE YCIYTH, IpUEMaT
npaBuiiaTa 1Mo Wi. 9, aj. 2 B CPOK JI0 TPH Mecela OT BIM3aHETO B CHJIA HA TO3H 3aKOH.

§ 12. (1) YnpasnsaBamure Apy>KecTBa M KOJCKTUBHUTE WHBECTULIMOHHU CXEMHU IPEBEXIAT
JEMHOCTTa CU B CHOTBETCTBHE C M3MCKBAaHUATA HAa § 6 B TPUMECEUYEH CPOK OT BJIM3aHETO B cCHja Ha
3aKOHa.

(2) YmpasnsiBaio IpyXecTBO, KOETO /10 BJIM3aHETO B CHJIa HA 3aKOHA € OINpPENEINIO JeNo3uTap Ha
KOJIGKTHBHA MHBECTUIIMOHHA CX€Ma, KOWTO HE OTroBapsl Ha mpeaBujeHHUTE B § 6, T. 13 M3uCKBaHuUA,
oIpeziesisi HOB JIENO3UTap B ChOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA B cpok /10 18 mapt 2018 .

[MPEXOAHU U 3AKJIFOYUTEJIHU PA3ITIOPEBU
KbM 3aKOHa 3a Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH
(IB, 6p. 15 o1 2018 ., B cuna ot 16.02.2018 1.)

§ 42. To3u 3aKoH BIM3a B cUJia OT JieHsI Ha 0OHapoABaHEeTO My B "JIbpKaBeH BECTHUK", C U3KIIOUCHHE
Ha:

1. unen 222, an. 1 — 3, xouTo Bim3at B cuia ot 3 cenrempu 2019 r.;

2. maparpad 13, . 12, OykBa "a", koato Bnu3a B cuia ot 1 ssHyapu 2018 r.;

3. maparpad 13, 1. 12, 6ykBa "6", kosiTo Bnu3a B cuna ot 21 HoemBpu 2017 1.5

4. maparpad 17, 1. 37 oTHOCHO ui. 264a u T. 39 oTHOCHO wi. 2730, KOMTO BAM3AT B CHJa OT 1 siHyapu
2020 .

IMPEXO/JHU U 3AKJIKOUUTEJIHU PA3ITIOPEIBUA
KbM 3aKOHa 32 MEPKHUTE CPEIly U3MHPAHETO Ha Mapu
(B, 6p. 27 oT 2018 1.)

§ 22. BriucBaHeTo Ha 3aBapeHUTE KbM BIM3aHETO B CHJIA HA TO3H 3aKOH JIOTOBOPHH (JOHIOBE
Y HalMoHaTHN WHBECTUIIMOHHU (poHmoBe B peructbp BYJICTAT mo wi. 17, an. 2, un. 177, an. 8 u 4.
197, an. 13 or 3akoHa 3a JeHHOCTTa HAa KOJEKTHUBHUTE HWHBECTULMOHHU CXEMHU U Ha JIpyru
MPEANPUSITHS 32 KOJICKTUBHO MHBECTHPAHE CE M3BBPIIBA B 6-MECEUYEH CPOK OT BIM3AHETO B CHJIA HA
TO3H 3aKOH.
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I[MPEXOHHU N 3AKJIXOYUTEJIHA PA3ITIOPEIBA
KbM 3aKOHA 32 U3MEHEHUE U JIOI'bJIHEHUE HAa 3aKOHA 3a JE€HHOCTTA Ha KOJEKTUBHUTE

WHBECTUIIMOHHU CXEMH W Ha JIPYTH MPEATNPUATHS 32 KOJICKTHBHO HHBECTUPAHE
(IB, 6p. 102 oT 2019 1.)

§ 69. (1) VHBecTHIMOHHUTE APYKECTBA M JCMO3UTAPUTE MPUBEKIAT ACHHOCTTa CH B
CHOTBETCTBUE C M3UCKBaHUATA HA Wi. 10a, cbOTBETHO Ha wi. 37, ail. §, B 4-MeCceueH CPOK OT BIM3aHETO
B CHJIa HA TO3M 3aKOH.

(2) YupasnsBamure Jpy>KecTBa MPUBEKAAT CBOECTO YIPaBICHUE U MPEACTABUTEICTBO B ChOTBETCTBUE
C U3UCKBAHUATA HA TO3U 3aKOH B 6-MeCeUYeH CPOK OT BIM3AaHETO MY B CHJIA.

(3) KonekTuBHUTE MHBECTUIIMOHHU CXEMH, KaTO OTYUTAT MHTEPECUTE HA MPUTEKATEIUTE HA JISIIOBE,
MPUBEXKJIAT aKTUBUTE CU B CHOTBETCTBUE C Wi. 49, an. 1 B 6-MecedyeH CpOK OT BIM3AHETO B cUjia Ha
TO3H 3aKOH.

3AKIIIOYNUTEJIHU PA3ITOPEJIBA
KBbM 3aKOHA 3a U3MEHEHHE U IOI'bJIHEHUE HAa 3aKOHa

3a MyOJIMYHOTO TpeyIarane Ha [EeHHU KHIKA
(IB, 6p. 26 ot 2020 1.)

§ 29. (1) Jlumara mo un. 105a, an. 1 u wi. 219a, an. 1 or 3akoHa 3a AEHWHOCTTAa HAa KOJCKTUBHHTE
WHBECTUITMOHHU CXEMH M HA JIPYTH MPEATNPUATHS 32 KOJICKTUBHO MHBECTHPAHE TIPUEMaT U IMyOJIMKyBaT
MOJINTUKA 32 aHTAXUPAHOCT WM B3eMaT pEelIeHHEe J1a He MpHeMaT MOJMUTHUKA 33 aHTaKUPAHOCT, KaTo
myOIMKyBaT MOAPOOHN MOTHBH 32 TOBA B 6-MECEYCH CPOK OT BJIIM3AHETO B CHJIA HA TO3H 3aKOH.

(2) Nndopmanusara mo un. 105a, an. 3 uw wi. 1056 or 3akoHa 3a AeMHOCTTa Ha KOJIGKTUBHHTE
WHBECTHIIMOHHM CXEMU M Ha JPYrd MNPEINpHUsATHS 32 KOJEKTMBHO HMHBECTHPAHE CE OIMOBECTSBA 3a
II'BPBU ITBT B CpoK A0 31 mapt 2021 1.

I[MTPEXO/IHU U 3AKJIFOYUTEJIHU PA3ITIOPEIBA
KBbM 3aKOHa 32 MEPKHUTE U JICHCTBUSATA 110 BpEME
Ha U3BBHPEIHOTO IOJIOKEHHE, O0SBEHO C pelleHHe
Ha Haponnoto csOpanue ot 13 mapt 2020 r.
(B, 6p. 28 o1 2020 ., B cuna ot 13.03.2020 1.,
u3M., Op. 44 ot 2020 r., B cuna ot 14.05.2020 1.)

§ 47. Tlpe3 2020 r.:

1. cpokoBere mo ui. 60, an. 1, 1. 1, wn. 92, an. 1 u un. 191, an. 2, 1. 1 ot 3akoHa 3a neilHOCTTAa Ha
KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH W JPYrd TPEANpPHUITHS 32 KOJEKTUBHO WHBECTHPAHE C€
yabixasar 10 31 o 2020 1.

2. cpokoBere 1o wi. 60, ai. 1, 1. 2, un. 92, an. 2 w un. 191, an. 2, 1. 2 ot 3aKkoHa 3a IEMHOCTTa Ha
KOJIEKTUBHUTE WHBECTULMOHHU CXEMH M JPYTU MNPEANpUSITHS 32 KOJEKTUBHO HMHBECTHUPAHE C€
yabkasar 110 30 centemBpu 2020 r.;

3. 3aIbIKEHUETO Mo wi. 64, an. 2, u3pedyeHwe BTOPO OT 3aKOHAa 3a JEMHOCTTa Ha KOJICKTUBHUTE
WHBECTHIIMOHHH CXEMH U JIPYTH MPEANPHUITHS 32 KOJICKTUBHO HHBECTUPAHE C€ U3IBJIHIBA B CPOK 110 7
paboTHU THU OT Kpasi Ha ChOTBETHHSI OTYETEH TIEPUOT;
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4. cpokbT 1o ui. 52 oT 3akoHa 3a JEHHOCTTa HAa KOJIEKTUBHUTE WHBECTULIMOHHU CXEMH U JIPYTU
NPEANPUITHS 32 KOJICKTMBHO WHBECTHpaHE ce yab/hkaBa Ha 20-IHEBEH CPOK OT HW3BBPIIBAHE HaA
HapyIIEHUETO;

5. cpokbT 1o 4. 51 or 3akoHa 3a JEWHOCTTAa HA KOJICKTUBHUTE WHBECTHUIMOHHU CXEMH U APYTH
MpEeANpPUITHS 32 KOJIEKTUBHO HHBECTUPAHE C€ YAbJKaBa Ha 7 Mecella OT Bb3HUKBAHE Ha HAPYIICHHUETO.

§ 52. (M3m. — 1B, 6p. 44 ot 2020 1., B cuna ot 14.05.2020 r.) 3akoHbT BIK3a B cuia oT 13
Mapt 2020 r., ¢ u3kiIroyenue Ha wi. 5, § 3, § 12, § 25 - 31, § 41, § 49 u § 51, xouTo BIM3aT B CHJIa OT
JIeHsl Ha 0OHApOIBaHETO Ha 3aKoHa B "/[bpkaBeH BECTHUK'.

SAKJIIOYUTEJIHU PA3ITOPEIBA
KbM 3aKOHA 3a U3MEHEHUE U JIOI'bJIHEHUE HAa 3aKOHA 3a JEHHOCTTA Ha KOJEKTUBHUTE

WHBECTULMOHHU CXEMH U Ha IPYr'H NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE
(B, 6p. 16 or 2022 1.)

§ 38. B TpuMecedyeH CpoOK OT BIM3aHETO B CHJa Ha TO3HM 3akoH Kommucusara 3a ¢uHaHCOB
HaJ30p IPUBEXKIAa B CbOTBETCTBHE C HET0 Hapeabara no wi. 33, an. 1.

[MPEXOAHU U 3AKJIFOYUTEJIHU PA3ITIOPEABU
KbM 3aKOHA 3a MOKPUTUTE OOIHUTaAIIUU
(B, 6p. 25 ot 2022 r., B cuna ot 8.07.2022 1.)

§ 7. B 3akoHa 3a AeMHOCTTa Ha KOJIEKTUBHUTE MHBECTHIIMOHHU CXEMM M Ha JIPYTU NPEANpUATHs 3a
KOJIEKTUBHO MHBecTUpaHe (00H., JIB, Op. 77 ot 2011 r.; usm., 6p. 21 ot 2012 ., 6p. 109 o1 2013 1., OPp.
27 ot 2014 1., 6p. 22 u 34 ot 2015 r., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 u 103 ot 2017 1., Op. 15,
20, 24,27 u 77 ot 2018 1., 6p. 83, 94 1 102 ot 2019 1., Op. 26, 28 1 64 ot 2020 1., 6p. 12 m 21 o1 2021
r. u Op. 16 ot 2022 r.) ce nmpaBsT CIeIHUTE U3MEHEHHS U JIOMIbIHCHUS:

§ 19. (1) 3akonsbT Biau3a B cuia ot 8 rou 2022 r. ¢ U3KIIIOUEHUE Ha 4. 6, all. 4, u3pedeHue BTOpo, UJl.
26, an. 6, un. 32, an. 5, un. 44, an. 5, BB Bpb3Ka ¢ § 3, KOUTO BIM3aT B CHJIA OT JaTaTta Ha OOHApOJABaHE
Ha 3aKkoHa B "JIbpkaBeH BECTHHUK'.

(2) MMaparpad 9 oTHOCHO M3MEHEHHsTa B 3aKOHA 3a O0aHKOBaTa HECHCTOATEIHOCT HE CE€ MpHiara 3a
MIPOM3BOICTBA IO HECHCTOSATEITHOCT, OTKPUTH KbM JlaTaTa Ha BIM3aHETO MY B CHJIA.

I[MPEXOIHUA 1 3AKIIFOUUTEJIHU PA3ITOPE/IBA
KbM 3aKOHA 3a U3MEHEHHE U JIOMBbJIHEHNE Ha 3aKOHA 32 Ma3apuTe Ha PUHAHCOBU HHCTPYMEHTHU
(B, 6p. 25 or 2022 1., B cuia ot 29.03.2022 1.)

§ 82. B 3akoHa 3a effHOCTTa Ha KOJEKTUBHUTE MHBECTULIMOHHU CXEMM U Ha JPYTU HPEANpHUSATHS 32
KOJIEKTUBHO MHBeCTUpaHe (00H., /B, Op. 77 ot 2011 r.; u3Mm., O6p. 21 ot 2012 1., O6p. 109 o1 2013 1., Op.
27 ot 2014 1., 6p. 22 u 34 ot 2015 r., Op. 42, 76 u 95 ot 2016 1., O6p. 62, 95 u 103 ot 2017 1., Op. 15,
20, 24,27 u 77 ot 2018 ., 6p. 83,94 1 102 o1 2019 1., Op. 26, 28 1 64 o1 2020 1., 6p. 12 M1 21 oT 2021
r. u Op. 16 ot 2022 r.) ce mpaBAT CICAHUTE U3MEHEHUS U TOMIbJIHEHUS:

§ 94. 3akoHBT BIM3a B CHJIA OT JIeHS Ha OOHapoJBaHeToO My B "J[bp>kaBeH BECTHHUK'", C U3KIIOUEHUE HA
§79,1.1,4uT. 9, 6ykBa "a", kouto BaM3aT B cuiia ot 19 okromepu 2022 1.
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3AKJIIOYNUTEJIHU PA3ITOPE/IBA
KbM 3aKOHa 32 U3MEHEHHE U JOIIbJIHEHHE Ha 3aKOHA 3a IMYOJMYHOTO Mpe/iaraHe Ha [IeHHU KHIKa
(B, 6p. 51 or 2022 1.)

§ 30. B 3akoHa 3a nefiHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMM U Ha APYTU HPENNPHUATHS 3a
KOJIEKTUBHO MHBecTUpaHe (00H., JIB, Op. 77 ot 2011 r.; u3Mm., O6p. 21 ot 2012 1., O6p. 109 ot 2013 1., Op.
27 ot 2014 1., 6p. 22 u 34 ot 2015 r., Op. 42, 76 1 95 ot 2016 1., Op. 62, 95 u 103 oT 2017 r., Op. 15,
20, 24,27 u 77 ot 2018 1., 6p. 83, 94 1 102 ot 2019 1., Op. 26, 28 1 64 ot 2020 ., 6p. 12 1 21 o1 2021
r. u Op. 16 u 25 ot 2022 r.) ce mpaBsT CICIHUTE U3MEHEHUS U TOMIbJIHEHHUS:

8. HaBcskbae nymute "3akoHa 3a JpyKeCTBaTa ChC CHEIMalHA MHBECTUIMOHHA LIE] U JIpyXKecTBaTa 3a
CeKIOpUTH3alUs" ce 3aMEHAT CbC "3aKoHa 3a JIpy’KecTBaTa ChC CIELMAIHA MHBECTUIIMOHHA LIeT U 3a
JPYXKECTBATa 3a CEKIOpUTU3aIus'.

§ 32. (1) ITaparpad 21, 1. 11, 6ykBa "B" Bnmm3a B cuia ot 1 mapt 2023 1.
(2) Maparpad 30, 1. 1 u 2 Biu3ar B cuia ot 1 suyapu 2023 r.
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